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ALABAMA 


Bay Minette, Ala. 

Bond Oftering—Mary F. Smith, 
Town Clerk, states that she will 
offer for sale at public auction 
on March 2, at noon, a $47,500 
issue of gas system revenue bonds. 
Interest rate is not to exceed 5%, 
payable F-A. Denom. $1,000, one 
for $500. Dated Feb. 1, 1942. Due 
on Feb. 1, as follows: $2,500 in 
1946, and $5,000 in 1947 to 1955. 
Bonds maturing in 1951 to 1955 
may be called for redemption at 
the option of the town in inverse 
numerical order on Feb. 1, 1947, 
and on any interest date there- 
after, at par and accrued interest 
to the date fixed for redemption, 
pursuant to not less than 30 days’ 
notice. Rate of interest to be in 
multiples of %4 of 1%. Prin. and 
int. payable at the Merchants Na- 
tional Bank of Mobile. Issued for 
the purpose of constructing a gas 
system for the town and are pay- 
able solely from gross revenues 
to be derived from the operation 
of the system. The bonds will be 
awarded as a whole on the bid 
showing the town the lowest net 
interest cost. No conditional bids 
will be considered. The town will 
supply the approving opinion of 
Chapman & Cutler of Chicago. A 
certified check for 2% of the 
amount of the bonds, payable to 
ithe Town Clerk, is required. 


Sheffield, Ala. 

Bonds Not Sold—Reoffered— 
The $975,000 secured refunding 
bonds offered on Feb. 12—v. 155. 
p. 643—were not sold. They are 
being reoffered, bids for their 
purchases were received until 
Feb. 28. 


Tarrant City, Ala. 
Sealed Tenders Invited—City 
Clerk Z. D. McCuen states that 
the city has available for the pur- 
chase of public improvement re- 
funding bonds of the issue dated 
April 1, 1937, and which mature 
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April 1, 1967, the sum of $24,- 
367.61, and the city will receive 
from holders of such bonds sealed 
tenders until March 17, at noon. 

Such tenders must specify the 
numbers of the bonds so tendered 
or offered for sale to the city, 
and the price at which the same 
are tendered or offered. Bidders 
or offerers of such bonds may 
stipulate, if desired, that their 
tenders are for the purchase of 
all or none of the bonds ten- 
dered. Bidders shall state in their 
tenders that the bonds tendered, 
if purchased by the city, will be 
delivered at the City Bank Farm- 
ers Trust Co., New York, on 
March 31. Enclose a_ certified 
check for 1% of the face amount 
of the bonds tendered, payable 
to the city. 


ALASKA 


Anchorage, Alaska 
Proposed Bond Issue — Under 
the provisions of a bill introduced 
in Congress, the city is authorized 
to issue $1,200,000 bonds to finance 
purchase of the Anchorage Light 
& Power System. 


CALIFORNIA 


California (State of ) 
Financial Condition Found Fa- | 
vorable—We quote in part as fol-| 
lows from an Associated Press | 
dispatch out of Sacramento on 
Feb. 7: Lopping off of relief and 
a phenomenal increase in the 
sales tax revenue have put Cali- 
fornia in the best financial posi- 
tion in three and a half years, 
State Controller Harry B. Riley 
announced today. 

The State’s general fund cash 
deficiency has been reduced since 
Jan. 31, 1941, from $77,644,433 to 
$8,390,845. 

June 30, 1940, the general fund 
was in the red $82,110,559. 

Unemployment relief which 
cost California $16,948,917 for the 
six months period from July 1, 
1940, to Jan. 31, 1941, stood, the 
State only $999,136 for the com- 
parable period ending Jan. 31 this 
year. The Legislature eliminated 
the SRA last June by adjourning | 
without making any appropriation 
for it. 

Even had the State continued to 
pour out millions for direct relief, 











the retail sales tax alone would 
have much more than offset the 
expense for this source of revenue 
jumped in a half year period from 
$54,825,394 to $87,993,261, an in- 
crease of more than 60%. 

Expenditures as a whole dropped 
from $95,090,117 in the last seven 
months to $83,499,817 and reve- 
nues exceeded expenditures by 
$53,117,809, which is an average 
monthly excess of $7,588,258. 

The State’s total current debt, 
which includes outstanding war- 
rants and loans from’ various 
funds, was $57,407,272 last Jan. 31 
compared to $100,371,587 for the 
same date a year ago. 


In revealing the favorable trend 
of the State’s finances, Riley said: 

“It is gratifying to know the 
State’s financial condition has im- 
proved to such an extent that soon 
we shall be able to operate with- 
out the issuance of interest bear- 
ing registered warrants. We ex- 
pect to make one additional sale 
of warrants before the final re- 
demption this month. Then, for 
the first time in eight years, ex- 
cepting a few days in 1937, we 


GOOD 





NEWS 


Effective immediately, the Financial Chronicle will 
be published on MONDAY and THURSDAY of each 
week, rather than on Tuesday and Thursday. Monday’s 


issue will be mailed the preceding Saturday. 


Thus, the 


security quotations appearing in this issue will be in 
the hands of subscribers much sooner than heretofore. 
We hope that this effort to give faster service will be 
successful, that no insurmountable mechanical diffi- 


culties will be encountered. 


Production costs will be increased considerably in 
making this improvement, but we feel that this will be 
amply justified by the increased value of the Chronicle 
—through supplying you with the weekly range of 


security prices from two to four days earlier. 


As al- 


ways, we are continuing to “search unremittingly for 
opportunities to improve The Commercial & Financial 


Chronicle.” 








will have wiped the slate clean of 
these interest bearing obligations.” 


Los Angeles County (P. O. Los 
Angeles), Calif. 

School Bond Sale—The $75,000 

Wiseburn School District semi- 

ann. bonds offered for sale on 


Feb. 24—v. 155, p. 747—were 


ed. Dated Aug. 1, 1939. Due $1,- 


awarded to Redfield & Co. of Los | 000 on Aug. 1 in 1944 to 1953 inel. 


Angeles, as 3%s, at a price of 
100.60, a basis of about 3.41%. 
Dated March 1, 1942. Due $5,000 


'on March 1 in 1943 to 1957 incl. 


Bonds Not Sold—The $10,000 
Garvey School District semi-ann. 
bonds offered on the same date— 
v. 155, p. 747—were not sold as 
the only bid received was reject- 


Nerth of River Sanitary District 
No. 1 (P. O. Oildale), Calif. 
Bonds Sold—The $215,400 semi- 

ann. sewage disposal bonds of- 

fered for sale on May 9, 1941, are 
stated to have been purchased 
jointly by the William R. Staats 

Co., and Redfield & Co., both of 

Los Angeles, as 3s, paying a price 





New Issues 





Dated: April 1, 1942 


Yield 
60% 
-90 

1.10 

1.30 

1.50 

1.60 

1.70 

1.75 


Maturity 


1943 
1944 
1945 
1946 
1947 
1948 
1949 
1950 


Amount 

$ 80,000 
82,000 
84,000 
86,000 
88,000 
91,000 
93,000 
95,000 


A.C. Allyn and Company 


Incorporated 


Otis & Co. 


(Incorporated) 





February 27, 1942 








Amount 
$ 97,000 
99,000 
101,000 
103,000 
106,000 
108,000 
110,000 


Messrs. 


Goldman, Sachs & Co. 


Fox, Reusch & Co. 


Incorporated 


Interest Exempt, in the opinion of counsel, from Federal Income Tax by the provisions 
of the United States Housing Act of 1937. 


$3,409,000 


Louisville Municipal Housing Commission, Kentucky 
2%% Refunding Bonds, Series A 





Legal Investments in the State of New York, in the opinion of counsel, for Savings Banks, Trustees 
and other Fiduciaries, Insurance Companies, the State of New York, its Subdivisions, 
Municipalities and all other Public Bodies and all Public Officers. 





AMOUNTS, MATURITIES AND YIELDS 
Yield 
2.05% 
2.05 
2.10 
2.10 
2.10 
2.15 
2.15 


Maturity 
1958 
1959 
1960 
1961 
1962 
1963 
1964 


Amount 

$113,000 
115,000 
118,000 
121,000 
123,000 
126,000 
129,000 


Maturity Yield 
1951 1.80% 
1952 1.85 
1953 1.90 
1954 1.95 
1955 1.95 
1956 2.00 
1957 2.00 


The bonds are redeemable at the option of the Commission on terms and under conditions referred to 
in the Resolution, at 104 on or before April 1, 


1947 





These bonds are offered when, as and if issued and received by us and subject to the approval of legality by 
Wood & Hoffman of New York. 


Graham, Parsons & Co. 
Bacon, Stevenson&Co. Roosevelt & Weigold B.J.VanIngen&Co.Inc. Paine, Webber&Co. 


Coffin & Burr 


Incorporated 


Thomson, 


Incorporated 


E. H. Rollins & Sons 


Incorporated 


R. D. White & Company R.S. Dickson& Company Newburger, Loeb & Co. 


Incorporated 








and at decreasing prices thereafter, 
maturity at not less than 101%, plus, in each case, accrued interest. 


Bond, Judge & Co. 


Incorporated 














Due: April 1, as shown below 





Yield 


2.15% 
2.20 
2.20 
2.20 
2.25 
2.25 
2.25 
2.25 


Maturity 


1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 


Amount 


$132,000 
134,000 
138,000 
141,000 
144,000 
147,000 
151,000 
154,000 


but prior to 


Tucker, Anthony & Co. 











in ee . 
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of 100.235, a basis of about 2.97%. 
Dated June 1, 1941. Due on June 1 
in 1942 to 1961 incl. Prin. and 
int. (J-D) payable at the County 
Treasurer's office. 


San Pablo Sanitary District (P. O. 
San Pablo), Calif. 

Bonds Sold—tThe $59,800 semi- 
ann. sewerage construction of 
1941 bonds offered on Aug. 8, 
1941, were purchased by the Dis- 
trict Bond Co. of Los Angeles, as 
3%s, paying a price of 100.15, a 
basis of about 3.24%. Dated Aug. 
1, 1941. Due on Aug. 1 in 1942 
to 1961 incl. 


COLORADO 


Dolores, Colo. 

Bonds Authorized—It is re- 
ported that the Town Council re- 
cently passed an ordinance calling 
for an issue of $19,500 water ex- 
tension bonds. Dated March 1, 
1942. Denom. $500. 


Sterling, Colo. 

Bonds Sold—lIt is reported that 
$60,000 water works refunding 
bonds have been purchased jointly 
by Boettcher & Co., and Donald 
F. Brown & Co., both of Denver. 

The bonds were sold at a price 
of 100.03, divided as follows: $31,- 
500 as 2s, due $3,500 in 1943 to 
1947 and $14,000 in 1948; the re- 
maining $28,500 as 24s, due $14,- 
000 in 1949 and $14,500 in 1950. 
Dated May 1, 1942. The successful 
bidder agreed to pay all costs, ex- 
cept the printing of the city ordi- 
nance. This new issue takes up 
$60,000 of a $65,000 234% issue of 
May 1, 1927. The remaining $5,- 
000 of the original issue will be 
redeemed on May 1. 


CONNECTICUT 


New Britain, Conn. 

Bond Sale—The issue of $100,- 
000 24%2% sewer bonds offered 
Feb. 26 was awarded to R. D. 
White & Co., New York, at a 
price of 105.60, a basis of about 
1.85%. Second high bid of 105.199 
was made by Putnam & Co. of 
Hartford. 


hence, the proceeds from the gas 
tax here in Florida will be less 
than estimated. However, we do 
not anticipate any serious trouble 
from this source, but believe that 
with the money already on hand, 


with greatly reduced revenues, to 
take care of requirements, at least 
for some months to come. The 
aumber of tourists, of course, is 
much less than normal, but in the 
last two weeks has picked up de- 
cidedly and from _ indications 
should continue at a fairly high 
level until late in March. Even a 
celatively poor tourist crop still 
means, in the aggregate, a very 
large amount of money distrib- 
uted in Florida. Other principal 
sources of revenue, citrus and ag- 
cicultural products, are bringing 
zood prices. 

Taken as a whole, we regard 
the situation in Florida as fairly 
good. Certainly, in our opinion, 
there is nothing particularly 
alarming about it and no general 
weak spots such as great over- 
2xpansion in facilities, buildings 
and debt, which will cause serious 
trouble later on. There may be a 
few cases where difficulty will be 
experienced, but those would 
ave occurred anyway sooner or 
later. We feel that the main dif- 
ficulty any municipalities in 
“lorida may experience will be, 
not in debt service, but in ob- 


saining sufficient money for oper- | 


ating expenses. On the other hand, 
most cities can get along with 
far less money than at present 


»y using more efficient and eco- | jurchase of $225,000 2% semi-ann. | 


10mical methods of operation so 
that a curtailment of money re- 
*eived will really be a benefit in 


‘ce is concerned, we feel war con- 
ditions have not yet seriously 
shanged the status of the major- 
‘ty of Florida Municipals. 
Present Outlook for Municipals 
—A bulletin has been prepared by 
Welsh, Davis & Co., 135 South La 
Salle St., Chicago, analyzing the 
effect of our country’s entry into 
the second World War and the 





Designated 17th series, 2nd is- 
sue, the bonds are dated Dec. 1, 
1941, in $1,000 denoms., and ma- 
ture on Dec. 1, as follows: $6,000 
from 1943 to 1947 incl., and $5,000 
from 1948 to 1961 incl. Prin. and 
int. (J-D) payable at the First 
National Bank of Boston, or at 
the New Britain National Bank, 
New Britain, at holder’s option. 
The bonds are valid general obli- 
gations of the city, and all tax- 
able property therein will be sub- 
ject to the levy of unlimited taxes 
to pay both principal and interest 
on the issue. Legality approved 
by Storey, Thorndike, Palmer & 
Dodge of Boston. 


FLORIDA 


Florida (State of ) 

Municipal Market Discussed— 
Thev following statements § are 
taken from the February issue of 
the monthly bulletin on munici- 
pal developments, put out by A. 
B. Morrison & Co., Congress 
Building, Miami: 

Prices of Florida Municipal 
bonds have fallen decidedly the 


war economy on the security of 
various Florida municipal bonds. 
Allen & Co., 30 Broad St, New 
York City, have issued a similar 
commentary on conditions § in 
Florida, although much smaller in 
scope than the above analysis. 


Hollywood, Fla. 


Bond Call Rescinded—Blanche 
Mann, City Clerk, states that 
all notices calling for payment 
on March 1, general refunding 
x0nds, numbered 1 to 1103, series 
1937, dated Sept. 1, 1935, due on 
Sept. 1, 1965, are rescinded and 
declared to be ineffective. 


Jacksonville, Fla. 

Paying Agent Appointed—The 
Manufacturers Trust Co. of New 
York has been appointed paying 
agent for the above city’s $3,388,- 
000 refunding bonds, Second Issue 
of 1941, dated Sept. 1, 1941. 


Miami Beach, Fila. 

Bond Proposal Cancelled — We 
are informed by Claude A. Ren- 
shaw, City Manager, that the 
proposition calling for the issu- 


br 
4 
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last 30 days. They held up sur- 
prisingly well after war was de- | 
clared, but, following Mr. Mor- | 
genthau’s speech advocating mak- | 
ing interest on all Municipals tax- 
able, prices went down in a hurry 
and are still down. Almost total 
lack of buying on the part of in- 
vestors has created a _ situation 
where it is difficult, in many 
cases, right at the moment, to ap- 
proximate markets on some is- 
sues. This situation, of course, is 
not peculiar to Florida alone, but | 
because Florida depends largely | 
on tourists and because tire ra-| 
tioning and war conditions gen-| 
erally affect the number of 
tourists, many investors seem to 
feel lower prices on Florida Mu-| 
nicipals are due to conditions 
here in the State being bad, | 
rather than to national conditions. | 
In our opinion, however, this is 
not the case. 
_ Automobile travel is, of course, 
much less than normal and, 








ance of $643,000 municipal hos- 
pital bonds has been abandoned 
for the duration of the war. 


Palm Beach County School Dis- 
trict No. 9 (P. O. West Palm 
Beach), Fla. 


Bonds Voted—dAt a recent elec- 


tion the voters approved the is- | 


suance of $125,000 elementary 
school building bonds by a wide 
margin, according to report. 


South Florida Conservancy Dis- 
trict, Fla. 

Proposed Debt Composition 
Plan—Creditors of the above dis- 
trict are being advised that a 
petition has been filed in the of- 


for the 
Florida, 


District Court 
District of 


States 
Southern 
Miami Division, 


there will be ample leeway, even | 


the long run. As far as debt serv- | 


;the Federal Municipal Bank- 
|ruptcy Act. A hearing on the pe- 
tition will be held in the cham- 
| bers of the Judge of the Court in 
'the Federal Building, Miami, Fla., 
on May 13, 1942, at 9 a.m. 

The plan of composition mate- 
rially affects the holders of all 
outstanding bonds and other in- 
debtedness of the district as it 
will, if put into effect, require 
the holders to surrender their 
bonds and receive in exchange 
therefor in cash the sum of 51.93y 
cents for each dollar of the prin- 
cipal amount, exclusive of in- 
terest. 

Any creditor affected by the 
plan may file an answer to the 


» 


plan any time prior to May 2, 
1942. All creditors may be heard 
on the acceptance or rejection of 
the pian at the hearing, and are 
required to file proof of their 
claims with the Clerk of the 
Court on or before the date of 
the hearing. 

Creditors of the district, other 
than those consenting in writing 
to the plan, are directed to file 
with the Clerk of the Court at 
Miami, on or before the date of 
hearing, a verified statement of 
their claims, giving the details of 
their securities. 


Tallahassee, Fla. 
Certificate Offering — Sealed 
bids will be received until noon 
on March 12, by George C. White, 
City Auditor and Clerk, for the 





coupon municipal hospital build- 
ing certificates. Denom. $1,000. 
|'Dated Jan. 1, 1942. Due $25,000 
(on Jan. 1 in 1943 to 1951 incl. 
| Prin. and _ int. (J-J) payable at 
ithe City Treasurer’s office or at 
‘the Chemical Bank & Trust Co.., 
New York, solely from a special 
|fund to be derived from the net 
‘revenues to be received from the 
/operation of the hospital, the 
‘electric distribution system, the 
gas plant and the water system 
of the city. Issued for the purpose 
or paying the costs of acquiring, 
equipping and furnishing a build- 
ing or buildings suitable as a pub- 





lic municipal hospital and to pur- | 
chase a site therefor for the city, | 


under and pursuant to the author- 
ity of Chapter 21,578. Laws of 
Fiorida, Acts of 1941, and a reso- 
lution adopted by the City Com- 
mission on Nov. 25, 1941, and have 


been validated by a decree of the | 


Circuit Court of Leon County. 
Registerable as to principal only. 
No bid will be received for less 
than 95% of par and accrued in- 
terest to 
|certificates will be delivered in 
Tallahassee or at such other place 


as may be mutually agreed upon | 
on March 25, or as soon thereafter | 


as they may be ready for deliv- 
ery. The approving opinion of 
Caldwell 
York, will be furnished the pur- 
chaser. Enclose a certified check 
for 2% of 
payable to the city. 


GEORGIA 
Bainbridge, Ga. 


Bond Election—The issuance of | 
$30,000 airport bonds will be sub-| 
mitted to the voters at an election | 
scheduled for March 9, it is re-| 


ported. 


Walker County (P. O. Lafayette), 
Ga. 


Bonds Sold—In connection with 
‘the report given here last June, 
that Brooke, Tindall & Co. of At- 
‘lanta, had contracted to purchase 
‘approximately $600,000 funding 
bonds, it is now said that a total 
/of $557,000 bonds were taken by 
the above firm as 3s, at a price of 
101.00, a basis of about 2.93%. Due 
on Feb. 1; $14,000 in 1948 and 


‘fice of the Clerk of the United | 1949, $16,000 in 1950 and 1951, 
| $18,000 in 1952 and 1953, $19,000 
'in 1954 and 1955, $22,000 in 1956 
stating among} and 1957, $24,000 in 1958 and 1959, 


other things, that the district is| $25,000 in 1960, $26,000 in 1961, 


insolvent and unable to meet its 


i'debts as they mature and that it 
desires to effect a composition of | 


its debts under the provisions of | 1968, and $34,000 in 1969 and 1970. 


$27,000 in 1962, $28,000 in 1963, 


'$29,000 in 1964, $31,000 in 1965, 
| $32,000 in 1966 and 1967, $33,000 in 


petition controverting any of the) 
material allegations therein and | 
setting up any objection to the) 


date of delivery. The | 


& Raymond of New) 


the amount bid for, | 


| ILLINOIS 


Cairo Bridge Commission, Ill. 

Bond Cali — Ray Williams, 
Chairman of the Bridge Commis- 
sion, announces that in accord- 
‘ance with the provisions of Ar- 
‘ticle Il of the Trust Indenture se- 
‘curing the outstanding 2%4% 
‘Cairo Bridge Commission, IIL, 
| Toll Bridge Revenue bonds, dated 
| 1956, callable on any interesi pay- 
/ment date prior to maturity, that 
'bonds of this issue for construct- 
ing the Cairo, Illinois-Wickliffe, 
|Kentucky Bridge, aggregating 
| $25,000, are called for payment 
on April 1, 1942. 
| The bonds are 
follows: 

744, 809, 822, 829, 863,. 867, 
870, 927, 928, 973, 987, 1034, 
1070, 1086, 1108, 1140, 1191, 1235, 
1252, 1339, 1361, 1374, 1485, 1501, 
1542. 

Payment of the _ principal 
amount of said bonds so called for 
redemption, together with a pre- 
mium of 3% of said principal 
amount, will be made on date 
called, on surrender of said bonds 
in negotiable form accompanied 
by Oct. 1, 1942, and subsequent 
coupons at the Chemical Bank & 
Trust Co., New York. Coupons 
maturing April 1, 1942, and prior, 
will be paid on presentation of 
such coupons. 


Decatur Park District, Iil. 
Bond Sale—John Nuveen & Co. 
of Chicago were awarded on Feb. 
/14 an issue of $25,000 property 
purchase bonds as 1%s, at a price 
of 100.83. Second high bid of 
/100.44 for 134s was made by 

| White-Phillips Co., Davenport. 


Elizabethtown, Iil. 
| Bond Election Planned — We 
| understand that an election is to 
be called in the near future, to 
'submit to the voters an issue of 
$10,000 sewage plant and sanitary 
|sewer system bonds. 


Milan, Iil. 

Bonds Sold—Benjamin Lewis & 
_Co. of Chicago purchased on Feb. 
|10 an issue of $45,000 sewer and 
|water main extension revenue 
bonds. 


numbered as 





Pinckneyville, ill. 
| Bonds Authorized—We under- 
stand that the City Council re- 
cently passed an ordinance call- 
|ing for an issue of $12,000 water 
| revenue refunding bonds. 


Rock Island, Ill. 

| Bonds Sold—The $32,400 judg- 
ment funding bonds approved by 
| the City Council on Feb. 9 were 
sold to the White-Phillips Co., 
Davenport, as 2s, at par. Pur- 
chaser to pay cost of publication 
of ordinance, printing of bonds 
|and for legal opinion. 


Rutland, Iil. 

Bonds Authorized—It is report- 
ed that the Village Council re- 
‘cently passed an ordinance call- 
ing for an issue of $5,000 water 
system bonds. 


Savana, ill. 

Bonds Sold—The $50,000 hos- 
pital building bonds approved by 
the voters at an election in Janu- 
|ary—v. 155, p. 742—were sold to 
‘the National Bank of Savana, at 
par plus a premium of $3,200. 


Stonington, Ill. 

Bonds Sold—Benjamin Lewis & 
| Co. of Chicago purchased $22,400 
'4% water revenue refunding 
| bonds at a price of par. Dated Dec. 
'1, 1941. One bond for $400, others 
for $1,000 and $500. Due Dec. 1 
as follows: $400 in 1944; $500 from 
1945 to 1954 incl. and $1,000 from 
1955 to 1971 incl. Prin. and int. 
(J-D) payable at the American 
National Bank & Trust Co., Chi- 
cago. Bonds are payable solely 
from revenues derived from the 
operation of the municipal water 
works system and have been ap- 
proved as to legality by Chapman 
& Cutler of Chicago. 


INDIANA 
Cass County (P. O. Logansport), 


ma. 
Bond Offering — Herbert D. 





Condon, County Auditor, will re- 


17, 


March 1, 1941, maturing April 1,! 


ceive sealed bids until 2 p.m. on 
March 7 for the purchase of $3,- 
461.60 6% drainage bonds of 1942. 
“County of Cass, George P. Ken- 
nell, et al drain, Boone, Harrison, 
Jefferson Townships.” Dated Feb. 
1942. Denom. $173.08. Due 
$173.08 on June 1 and Dec. 1 from 
1942 to 1951 incl. Interest J-D. 
A certified check for $500, pay- 
able to order of the County Auai- 
tor, is required. The successful 
bidder must accept delivery of 
said bonds and make payment 
therefor within five days after be- 
ing notified that the bonds are 
ready for delivery, and delivery 
of said bonds will be made at the 
office of the County Treasurer at 
Logansport. Said bonds are be- 
ing issued for the purpose of pro- 
curing funds to be used in the 
repair, cleanout and alteration of 
said drain and are payable out of 
the assessments collected from the 
property owners benefited by said 
drainage. A certified transcript 
of the proceedings with respect to 
the issuance of said bonds will be 
furnished to the successful bidder 
without expense and any informa- 
tion desired by prospective bid- 
ders may be obtained by contact- 
ing the County Attorney. 


Clark County (P. O. Jefferson- 
ville), Ind. 


Bond Sale—The $25,000 county 
memorial hospital bonds offered 
Feb. 25—v. 155, p. 689—were 
awarded to the Clark County 
State Bank, of Jeffersonville, as 
144s, at a price of 100.573, a basis 
of about 1.34%. Dated March 1, 
1942, and due $5,000 on Jan. 1 
from 1944 to 1948 incl. Callable 
July 1, 1947, in inverse numerical 
order, at par and accrued interest. 
Second high bid of 100.284 for 
1%s was made by the City Se- 
curities Corp., Indianapolis. 


Columbus, Ind. 

Bond Issue Approved by State 
Board—The State Public Service 
Company has approved the city’s 
proposal to issue $350,000 munici- 
pal water works revenue bonds, 
fully described in v. 154, p. 1362. 


English, Ind. 

Plans Purchase Of Water Plant 
—The Town Board will take ac- 
tion this month on the proposed 
purchase of the English Water 
Works Company, to be financed 
through the issuance of revenue 
bonds. 


Gary, Ind. 

Warrant Sale — The $100,000 
corporation fund and _  $13.000 
park fund warrants offered Feb. 
16—v. 155, p. 586—were awarded 
to L. A. O'Donnell & Co. of 
Gary, at 0.75% interest, plus a 
premium of $11. Dated Feb. 16, 
1942, and due May 16, 1942. 


Gary City School District, Ind. 

Refunding Contract—The Board 
of Education on Feb. 10 made E. 
W. Thomas & Co. of Chicago, ex- 
clusive agents for a period of 90 
days to acquire all or part of 
bonds maturing in the present 
year and in 1943, to be refunded 
at 344% and 3%% interest rates, 
respectively. There are $335.000 
of bonds due this year and $469,- 
000 in 1943, it was said. They bear 
rates of 4.40%, 44%% and 434%. 
The new bonds would mature in 
10 years. The school board de- 
cided to immediately proceed with 
the undertaking due to recently 
renewed Treasury agitation for 
the taxation of State and munici- 
pal bonds. 


Griffith, Ind. 

Bond Sale—The $17,000 sewer 
bonds offered Feb. 24—v. 155, p. 
689—were awarded to Raffens- 
perger, Hughes & Co. of Indian- 
apolis, as 2s, at a price of 100.069, 
a basis of about 1.99%. Dated 
Jan. 10, 1942, and due $1,000 July 
10, 1943, and $1,000 Jan. 10 and 
July 10 from 1944 to 1951 incl. 
Second high bid of 100.60 for 2%s 
was made by the Calumet Na- 
tional Bank, Hammond. 


Knox County Fe O. Vincennes), 
I 





na. 
Debt Reduction Continues—The 
‘county is getting out of the woods 
as far as debts are concerned, ac- 
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cording to figures released re- 
cently by Deputy County Auditor 
Paul Nierste. Last year $103,000 
was paid off on bond issues, re- 
ducing the indebtedness to $247,- 
939.49. At the end of this year, 
Nierste said that the county will | 
owe only $130,000. 


Logansport Sch. City (P. O. 
Logansport), Ind. 

Bond Offering Contemplated— | 
It is stated by the Attorneys for | 
the School City, Hillis & Hillis, 
that $20,000 construction bonds| 
will probably be placed on the 
market early in March. Due $1,000) 
on July 1, 1943, $1,000 on Jan. 1,| 
and $1,500 July 1, 1944, and §$1,- 
500 on Jan. 1 and July 1, from'| 
1945 to Jan. 1, 1950. 


New Castle, Ind. 
Proposed Bond Issue — City 
Council recently passed on first | 
reading an ordinance to issue | 
$13,000 general obligation fire de- 
partment equipment bonds _ to 
mature serially from 1949 to 1955) 
incl. The last of the present 
bonded debt of $42,000 will be 
paid off in 1948. 

IOWA 

Mason City Independent Schoo! | 
District (P. O. Mason City), lowa 
Bond Sale—-The $100,000 semi-| 
ann, refunding bonds offered for | 
sale at public auction on Feb. 18— | 
v. 155, p. 586—were awarded to} 
Halsey, Stuart & Co., Inc., of Chi- | 
cago, as 14s, at a price of 100.805, | 
a basis of about 1.38%. Dated} 
April 1, 1942. Due $10,000 from | 
April 1, 1945 to 1954 incl. 


Sheldon, lowa 
Bonds Voted—At a recent elec- | 
tion the voters approved the issu-| 
ance of $29,000 airport site pur- | 
chase bonds. 
Bond Offering—Sealed bids will | 
be received until March 6, by G.| 
A. Watters, City Clerk, for the| 
purchase of the above bonds. 
Whitten, lowa 
Bond Offering — The Town 


Clerk states that he will receive | 
bids until March 2, at 7 p.m., for| 


the purchase of $3,000 water sys- 
tem bonds. Due $500 on Nov. 1 
in 1945, 1947, 1949, 1951, 1953 and 
1954. These bonds were voted on 
Feb. 5, by a count to 74 to 2. | 


KANSAS 


of $140,000 334% refunding bonds. 
Denom. $1,000. Dated Feb. 1, 1942. 
Due on Feb. 1 in 1945 to 1982. 
Prin. and int. (F-A) payable at 
Frankfort. Legality to be ap- 
proved by Chapman & Cutler of 
Chicago. 
Dayton, Ky. 

Bond Issuance Authorized—A 
$33,500 bond issue to erase the 
tloating indebtedness incurred by 
the above city in the past four 
years was authorized recently by 
the City Council. 


Kentucky (State of ) 

Legislature Approves Warrant 
Debt Limitation—An Associated 
Press dispatch from Frankfort on 
Feb. 18 reported in part as fol- 
lows: 

The oft-disregarded constitu- 
tional provision limiting the state 
warrant indebtedness to $500,000 
was given statutory support today 
by the legislature when the Sen- 
ate completed legislative action 
on a bill placing that ceiling on 
the issuance of interest-bearing 
warrants. 

The Senate action approved a 
House amendment to a bill it 
previously had passed. The meas- 
ure now goes to the Governor for 
his signature. The bill was backed 
by the administration. 

Six years ago the State warrant 
debt stood at $25,000,000. It since 
has peen cut to $495,000, lowest in 
more than a quarter of a cen- 
tury. 

Since 1913, efforts to avoid the 
constitutional debt limit have had 
the legal blessings of the Court 
of Appeals, which ruled that ap- 
propriations authorizing gratui- 
ties, supporting or creating state 
institutions or defraying ordinary 
expenses could not be construed 
as “debt” in the constitutional 
sense. 

The bill passed today expressly 
provides that “any state warrant 
issued, reissued or continued in 
force” in excess of $500,000 “shall 
be considered a debt in excess of 
the limitations of the constitution 
of Kentucky and shall be void.” 


Magoffin County (P. O. Salyers- 
burg), Ky. 


Bond Exchange — The holders 
of 5% road and bridge bonds, is- 


/sues of July 1, 1922, 1925, 1926 
'and 1927, are being notified that 


‘the issues are in process of ex- 


Leoti, Kan. 
Bond Offering—Sealed bids will | 
be received until 8 p.m. on March 
2, by W. J. Yotter, City Clerk, for 
the purchase of $1,900 not exceed- 
ing 5% semi-ann. city hall bonds. 
Dated March 15, 1942. Due on 
March 15; $400 in 1943 and $500 
in 1944 to 1946. 


Shawnee County (P. O. Topeka), 
Kan. 

Bonds Sold—lIt is stated that 
$25,000 public works relief bonds 
were purchased recently by the 
Columbian Securities Corp. of To- 
peka, as ls, at a price of 100.10, a 
basis of about 0.965%. Due $5,000 
in 1943 to 1947 incl. 


Wichita, Kan. 

Bonds Sold—The Ranson-Dav- 
idson Co. of Wichita, purchased 
$30,215 park, series No. 489 bonds 
as 1%4s, at a price of 100.311, a 
basis of about 1.19%. Denom. $1,- 
000, one for $1,215. Dated Feb. 1, 
1942. Due on Feb. 1; $3,215 in 
1943, and $3,000 in 1948 to 1952. 
Prin. and int. (F-A) payable at 
the fiscal agency, Topeka. Legal- 
ity approved by Bowersock, Fiz- 
zell & Rhodes of Kansas City. 


KENTUCKY 
Carlisle County (P. O. Bardwell), 


y- 
Preposed Bond Exchange—The 


W. Cc. Thornburgh Co., and 
Charles A. Hinsch & Co., both of 
Cincinnati, jointly, acting as re- 
funding agents, will exchange 
with the holders of 4%4 and 5% 
road and bridge bonds, an issue 





change for refunding bonds. Any 
holder who has not tendered his 
bonds for exchange is requested 
to communicate with H. Clyde 
Reeves, State Local Finance Of- 
ficer, Frankfort, Ky., for details of 
the refunding plan. 


| Pulaski County (P. O. Somerset), 
K 


y- 
Bond Offering—Sealed bids will 
be received until 10 a.m. (CWT), 
on March 3, by O. P. Hamilton, 
Clerk of the County Court, for 
the purchase of an issue of $329,- 
500 334% semi-ann. road and 
bridge refunding of 1942 bonds. 
Due serially from 1943 to 1980, 
inel.; a block of $124,000 of the 
last maturities being subject to 
prior redemption on any interest 
due date, on or after April 1, 1947. 
Issued pursuant to the provisions 
of Section 157a of the Kentucky 
Constitution and statutes enacted 
pursuant thereto. 


LOUISIANA 


Cotton Valley School District No. 
12 (P. O. Minden), La. 
Bond Offering—Sealed bids will 
be received until 2 p.m. on April 
7, by J. E. Pitcher, Secretary of 
the Parish School Board, for the 
purchase of $45,000 construction 
bonds. Denom. $1,000. Dated Feb. 
15, 1942. Due on Feb. 15; $4,000 
in 1943 to 1947, and $5,000 in 1948 
to 1952. The approving opinion of 
Chapman & Cutler of Chicago, 
will be furnished the purchaser. 
A certified check for 5% of the 
amount of the issue is required. 


These bonds were approved by, 


_the voters at the election on 
| Jan. 20. 


Iberia Parish (P. O. New Iberia), 
La. 


Bond Sale—Of the $300,000 
semi-ann. airport bonds offered 
for sale on Feb. 19—v. 155, p. 354 
—a block of $200,000 was awarded 
to Barrow, Leary & Co. of Shreve- 
port, at 100.00, a net interest cost 
of about 2.41%, on the bonds 
divided as follows: $36,000 as 3s, 
due $9,000 from March 1, 1944 to 
1947; $29,000 as 234s, due on March 
1, $9,000 in 1948, $10,000, 1949 and 
1950; $74,000 as 2%s, due on 
March 1, $10,000, 1951 to 1953, 
$11,000 in 1954 to 1957; the re- 
maining $61,000 as 2%s, due on 
March 1, $12,000 in 1958 to 1961, 
and $13,000 in 1962. 


Opelousas, La. 


Maturity—The City Clerk now 
states that the $93,000 semi-ann. 
refunding bonds sold to White, 
Hattier & Sanford of New Or- 
leans, as noted here Jan. 10, are 
due as follows: 
$75,000 344% refunding bonds, on 

Nov. 1; $4,000 in 1942 to 1949, 
$5,000, 1950 to 1954, and $6,- 
000 in 1955 to 1957. 

18,000 3% refunding bonds, on 

Nov. 1; $6,000 in 1958 to 1960. 


MARYLAND 


Hyattsville, Md. 

Bond Sale Details—The $13,500 
road bonds purchased by the 
Prince Georges Bank & Trust Co., 
Hyattsville, at a price of 101.10— 
v. 155, p. 646, were sold as 3\%s, 
are in denoms. of $1,000 and $500 
and mature as follows: $500 July 
10, 1942; $1,000 Jan. 10 and $500 
July 10 from 1943 to 1948 incl. 
and $1,000 Jan. 10 from 1949 to 
1952 incl. 


Maryland (State of ) 

Real Estate Taxable Bases At 
New High—tThe assessed value of 
real estate for the year 1941 
seemed to have reached an all- 
time high in Maryland, with 
totals reaching well beyond §$2,- 
000,000,000, it was shown recently 
in a taxable-basis table for the 
period made public by Governor 
O’Conor. 

In the report, submitted to the 
Governor by the State Tax Com- 
mission, the taxable real-estate 
total was fixed at $2,051,418,244, 
and it was pointed out that this 
item has only twice exceeded $2,- 
000,000,000, in 1931 and in 1940. 

“As compared with 1940,” ac- 
cording to the report, “assessments 
declined in only four counties— 
Caroline, Frederick, Garrett and 
Somerset.” 

Although the total assessable 
basis for Baltimore and all of the 
counties declined, as compared 
with previous highs, another item, 
motor-vehicle assessments, also is 
at a new peak. 

Assessable value for motor cars 
was put at $75,908,596 — an in- 
crease of about $5,000,000 over 
1940, the report showed, adding 
the observation however that “it 
seems probable that this figure 
will drop in 1942 by perhaps 20%, 
representing depreciation on old 
cars and diminished purchases of 
new cars.” 

Of the grand taxable basis total, 
which stands at $2,779,097,097, the 
commission observed in its re- 
port: 

“The total assessable basis is be- 
low previous highs only because 
some 563 millions went off the 
books in 1939 with the repeal of 
the intangible tax and substitu- 
tion of the income tax.” 

Other Bids — Following is a 
complete list of the unsuccessful 
bids submitted for the $522,000 
general bonds awarded Feb. 10 to 
Clark, Dodge & Co., New York, 
as 1\s, at a price of 100.45, a basis 
of about 1.21%—v. 155, p. 690: 








| Harriman Ripley & Co., Inc. and 


| Lee Higgimsen Corp.. 
Harris irust & Savings Bank.... 








_DIVIDEND NOTICE 


NEW YORK TRANSIT COMPANY 
26 Broadway, New Werk 
February 25, 1942. 


A dividend of Thirty (30) Cents per share 
has been deelared on the Capital Steck ($5.00 
par value) of this Company, payable April 15 
1942 to stockholders of record at the cose of 
business Merch 20, 1942. 

J. R. FAST, Secretary. 
| 


| National Bank of Boston, Boston 
| Safe Deposit & Trust Co., and ihe 
|New England Trust Co., Boston, in 
joint account, 0.347%; First Na- 


tional Bank of Boston, 0.38%. 


Haverhill, Mass. 

Bonds Authorized—We under- 
stand that the City Council on 
Feb. 10, passed an order instruct- 
ing Gertrude A. Barrows, City 
Treasurer, to issue $210,000 relief 
bonds. 


Bidder 


114% 101.4599 | 
101.1357 | 
101.11 


100.91 | 


Pirst Boston Corp 


Bacon, Stevenson Co. and 
Roosevelt & Weigold, Inc..... 

Halsey, Stuart & Co., Inc., La- 
denburg, Thalmann & Co., 
Starkweather & Co. and Stern 
Brothers & Company 

Lesard Preres & C0............. 

Blair & Co. 

Mercantile Trust Co. 
more, Kidder, Peabody & Co., 
New York, The Northern Trust 
Co., Chicago, Baker, Watts & 
Co., Baitimore and Stein Bros. 
& Boyce 

Smith, Barney & Co., 
Trust Company of Maryland 
and First of Michigan Corp... 

Salomon Bros. & Hutzler and L. 
FP. Rothschild & Co 

Phelphs, Fenn & Co., 
Webster & Blodget, 
Boatmen’s National Bank, St. 
Louis, Macubin, Legg & Co. 
Inc. 100.03 

Bankers Trust Company, Glore 
Forgan & Co. and Robert Gar- 
rett & Sons I 100.279 

First National Bank of the City 
of New York, R. W. Pressprich 
& Company, New York, Mer- 
cantile - Commerce Bank & 
Trust Co., St. Louis and First 
National Bank of Baltimore... 

First National Bank of Chicago. 

Spencer Trask & Co., Coffin & 
Burr, Inc. and C. T. Williams 
& Co., Ine 

Chemical Bank & Trust Com- 
pany, R. L. Dey & Company 
and E. H. Rollins & Sons, Inc. 
. W. Lanahan & Co., Barr 
Brothers = %- Inc. and Paul 


100.729 
100.63 
100.583 


100.5554 


100.4199 | 
100.3576 | 


Manchester, Mass. 

Note Sale—The issue of $60,000 
revenue notes offered Feb. 20 was 
awarded to R. L. Day & Co. of 
Boston, at 0.27% discount. Dated 
Feb. 27, 1942, and due Nov. 5, 1942. 
Other bids: Second National Bank 
of Boston, 0.294%; First National 
Bank of Boston, 0.33%; Man- 
chester Trust Co., Manchester, 
0.39%. 


100.09 
101.8253 


101.30 
100.30 


H. Davis 100.39 


MASSACHUSETTS 


Belchertown, Mass. 


Note Sale—The $20,000 revenue 
notes and $7,508.76 reimbursement 
notes offered Feb. 19 were 
awarded to the Palmer National 
Bank of Palmer, at 0.50% discount. 
Due Feb. 26, 1943. The Ware 
Trust Co. of Ware, second high 
bidder, named a rate of 0.75%. 


Beverly, Mass. 


Note Sale—The issue of $300,- 
000 notes offered Feb. 25—v. 155, 
p. 786—was awarded to the First 
National Bank of Boston, at 0.40% 
discount. Dated Feb. 26, 1942, and 
due Nov. 23, 1942. Other bids: 


Bidder— Discount 
Beverly Trust Co 
Second National Bank of Boston 
National Shawmut Bank of Boston.... 
Beverly National Bank 


Methuen, Mass. 


Note Sale—The National Shaw- 
mut Bank of Boston was awarded 
on Feb. 20 an issue of $250,000 
revenue notes at 0.47% discount. 
Dated Feb. 20, 1942, and due $175,- 
000 on Nov. 5 and $75,000 Nov. 18, 
| 1942. Other bidders: Second Na- 
'tional Bank of Boston, 0.479%; 
|First National Bank of Boston, 
0.48%. 


Northampton, Mass. 


Note Sale—The issue of $150,- 
000 notes offered Feb. 25 was 
awarded to the New England 
Trust Co., Boston, at 0.37% in- 
terest-to-follow basis. Dated Feb. 
27, 1942, and due Nov. 17, 1942. 
Bids were requested on an inter- 
est-to-follow, 360-day year basis. 

Note Sale—The Merchants Na-/| Other bids: Central Hanover Bank 
tional Bank of Boston was awarded | & Trust Co., New York, 0.43%; 
on Feb. 20 an issue of $400,000! Merchants National Bank of Bos- 
revenue notes at 0.33% discount./ton, 0.51%; National Shawmut 
Due $200,000 each on Nov. 12 and Bank of Boston, 0.54%; Second 
Nov. 25, 1942. Other bids: Second ' National Bank of Boston, 0.59%. 








Framingham, Mass 











Interest exempt from all present Federal and 
New York State Income Taxation 


$3,065,000 
City of Rochester, New York 
1.70% Bonds 


Due $1,235,000 February 1, 1948 to 1952, inclusive 
Due $1,830,000 March 1, 1943 to 1952, inclusive 
Legal Investment, in our opinion, for Savings Banks 
and Trust Funds in New York State 
These Bonds, to be issued for various purposes, in the opinion 
of counsel will constitute valid and legally binding obli- 
gations of the City of Rochester, payable from ad valo- 
rem taxes levied against all the taxable property therein 
without limitation as to rate or amount. 


Prices to yield 0.40% to 1.70% 


These bonds are offered when, as and if issued and received by us and subject 
to approval of legality by Messrs. Reed, Hoyt, Washburn & Clay, whose 
opinion will be furnished wpon delivery. 


HALSEY, STUART & CO. INC. 


STONE & WEBSTER AND BLODGET GEO. B. GIBBONS & CO. 
INCORPORATED INCORPORATED 


E.H.ROLLINS&SONS BACON,STEVENSON4CO. OTIS &CO. 
INCORPORATED (INCORPORATED) 


EQUITABLE SECURITIES CORPORATION G.M.-P.MURPHY&CO. 


FIRST OF MICHIGAN CORPORATION NEWBURGER, LOEB 4&CO- 


Dated February 1, 1942 and March 1, 1942. Principal and semi-annual 
interest, February 1 and August 1, and March 1 and September 1, payable in 
New York City. Coupon bonds in the denomination of $1,000, registerable 
as to principal and interest. The information contained herein has beén 
carefully compiled from sources considered reliable, and while not guaranteed 
as to completemess or accuracy, we believe it to be correct as of this date. 


February 26, 1942. 
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Ware, Mass. 

Note Offering — The Town 
Treasurer will receive sealed bids 
until 11 a.m. on March 10 for the 
purchase of $100,000 revenue 
notes, dated March 18, 1942 and 
due Dec. 18, 1942. 


MICHIGAN 


Dearborn Township (P. O. 
Inkster), Mich. 

Option Granted—No bids were 
submitted for the $420,000 coupon 
refunding. bonds offered Feb. 24 
—v. 155, p. 787. An option on 
the bonds, for 10 days at par, was 
granted to H. V. Sattley & Co. of 
Detroit, and Associates. The of- 
fering consisted of: 
$385,000 series A bonds. Due 

Oct. 1, as follows: $5,000 in 
1943 to 1948, $10,000 in 1949 
and 1950, $15,000 in 1951 to 
1955, and $20,000 .in «1956 to 
1968. Bonds maturing in 1966 
to 1968 will be subject to re- 
demption prior to maturity in 
inverse numerical order, at 
par and accrued interest, on 
30 days’ published notice, on 
any one or more interest pay- 
ment dates on and after Oct. 
1, 1942. Rate or rates of in- 
terest to be in multiples of 
1%, of 1%, not exceeding 212% 
per annum to and including 
Oct. 1, 1945, not exceeding 
3% per annum thereafter to 
and including Oct. 1, 1948, 
not exceeding 342% per an- 
num thereafter to and includ- 
ing Oct. 1, 1955, and not ex- 
ceeding 44% per annum 
thereafter until paid. 

35,000 series B bonds. Due $5,- 
000 Oct. 1, 1944 to 1950. Rate 
or rates of interest to be in 
multiples of 4% of 1%, not ex- 
ceeding 215% per annum to 
and including Oct. 1, 1945, 
not exceeding 3% per annum 
thereafter to and including 
Oct. 1, 1948, and not exceed- 
ing 34% per annum there- 
after until paid. 

All of the bonds will be dated 
March 1, 1942. Denom. $1,000. 
Prin. and int. (A-O) payable at 
the Detroit Trust Co., Detroit. 


Ferndale, Mich. 


Tenders Wanted—Jay F. Gibbs, 
City Manager, will receive sealed 
tenders until 8 p.m. (EWT) on 
March 2, of series A, B, C and D 
certificates of indebtedness. Ten- 
ders should fully describe the cer- 
tificates offered, including serial 
numbers and should state sum for 
which they will be sold. The cer- 
tificates purchased shall be de- 
livered to the City Treasurer’s of- 
fice, or to the Ferndale branch of 
the Wabeek State Bank, within 
seven days of the date of mailing 
notice of acceptance of tender. 


Flint and Burton Townships Frac- 
tional School District No. 18 
(P. O. Flint), Mich. 

Bonds Sold—The $28,000 cou- 
pon refunding bonds of 1941 of- 
fered Dec. 22, last—v. 154, p. 1579 
—were awarded to H. V. Sattley 
& Co. of Detroit, on a bid of 
100.196 for $22,000 3%s, matur- 
ing on July 1 from 1942 to 1952 
incl., and $6,000 maturing from 
1953 to 1955 incl., as 2%s to call 
date and 3%s thereafter. Bonds 
are dated Dec. 15, 1941. Denom. 
$1,000. Nos. 23 to 28 are callable 
in inverse numerical order at par 
and accrued interest on 30 days’ 
published notice, the first optional 

date being July 1, 1943. 


Manistique, Mich. 

Bond Sale—The $19,000 coupon 
water supply system revenue 
bonds offered Feb. 23—v. 155, p. 
586—were awarded to the Chan- 
ner Securities Co., Chicago, as 
234s, at par, plus a premium of 
$240.35, equal to 101.26, a basis 
of about 2.55%. Dated March 1, 
1942, and due March 1, as fol- 
lows: $2,000 from 1945 to 1953 
incl., and $1,000 in 1954. Other 


bids: Peninsular State Co., De- 
troit, premium of $16.50 for 
2%4s, and discount of $228 for 


24s; Juran & Moody, of St. Paul, 
bid for 3s, and Park-Shaugh- 
nessy & Co., St. Paul, offered a 


Royal Oak City School District, 
Mich. 

Bond Call—A. C. Dunham, Dis- 
trict Secretary, announces that 
the following numbered series A 
1935 refunding bonds, aggregating 
$150,000, dated Oct. 1, 1935, due 
Oct. 1, 1965, have been called for 
payment as of April 1, 1942, at the 
Detroit Trust Co., Detroit: 

lL. £, Se > 2- 2S 
124, 145, 177, 192, 228, 239, 
261, 280, 286, 313, 332, 334, 
349, 365, 371, 380, 384, 401, 
417, 427, 436, 469, 474, 489, 
506, 522, 525, 540, 568, 577, 
592, 601, 633, 645, 664, 681, 
695, 716, 717, 733, 760, 774, 
790, 807, 837, 856, 889, 900, 
918, 935, 958, 976, 994, 1012, 
1034, 1049, 1064, 1089, 1099, 1118, 
1129, 1145, 1164, 1195, 1216, 1242, 

1256, 1289, 1305, 1320, 1345, 1379, 
1387, 1407, 1428, 1434, 1477, 1481, 
1507, 1525, 1529, 1543, 1573, 1581, 
1621, 1626, 1634, 1656, 1669, 1685, 
1713, 1738, 1765, 1766, 1790, 1813, 
1824, 1842, 1861, 1881, 1894, 1913, 
1921, 1948, 1960, 1982, 1999, 2019, 
2042, 2051, 2053, 2072, 2092, 2103, 
2125, 2145, 2156, 2178, 2191, 2210, 
2217, 2230, 2247, 2259, 2283, 2296, 
2302, 2318, 2336, 2350, 2373, 2389, 
2400, 2411, 2441, 2453, 2468, 2481, 
2494, 2496, 2511, 2524, 2538, 2539. 


Taylor Township School District 
No. 4 (P. O. Route No. 1, 
Dearborn), Mich. 

Bonds Sold—tThe $10,000 build- 
ing bonds unsuccessfully offered 
on Sept. 2, last—v. 153, p. 1306— 
were reoffered Oct. 7 and sold 
to H. V. Sattley & Co. of Detroit, 
as 4s, at par. Dated Sept. 1, 1941, 
and due $2,000 on June 1 from 

1942 to 1946 incl. 


Warren Township School District 
No. 2 (P. O. Center Line), 
Mich. 

Bonds Sold—The $139,000 cou- 
pon refunding bonds offered last 
September—v. 154, p. 35—were 
awarded to the Peninsular State 
Co. of Detroit, at a price of 
100.009, to bear 242% interest to 
Nov. 1, 1941, and 34%,% thereafter. 
Dated Aug. 1, 1941, and due ser- 
ially on Nov. 1 from 1943 to 1960 
incl. Bonds maturing from 1957 
to 1960 incl., are callable in in- 
verse numerical order, at par and 
accrued interest, on 30 days’ pub- 
lished notice, the first optional 

date being Nov. 1, 1942. 


MINNESOTA 


Pine County Consolidated School 
District No. 21 (P. O. Willow 
River), Minn. 


Bond Sale Option—The District 
Clerk states that Kalman & Co. 
of St. Paul, and M. H. Bishop & 
Co. of Minneapolis, jointly, were 
granted an option up to Feb. 28 
on the purchase as 3%s or 3's, 
of the $42,000 semi-ann. refund- 
ing bonds offered Feb. 24—v. 155, 
p. 543. Dated April 1, 1942. Due 
on April 1 in 1943 to 1962 incl. 


St. Louis Park, Minn. 

Offering of Orders—Sealed bids 
will be received by Joseph Justad, 
Village Clerk, until 8 p.m. on 
March 2, for the purchase of $3,- 
000 street improvement orders. 
Due $1,000 on Dec. 1 in 1943 to 
1945. 








MISSISSIPPI 
Alcorn County (P. O. Corinth), 


iss. 

Bonds Sold—The J. S. Love Co. 
of Jackson is said to have pur- 
chased $32,500 3% semi-ann. re- 
funding bonds. Dated Jan. 1, 1942. 


Bay St. Louis Sch. Dist. (P. O. 
Bay St. Louis), Miss. 
Bonds Sold—lIt is stated by the 
Secretary of the School Board 
that an issue of $15,000 4% fund- 


Dated Oct. 1, 1941. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


Mississippi (State of ) | 
Governor Signs Income Tax 
Reduction Act — An Associated 
Press dispatch from Jackson on 
Feb. 10 reported in part as fol- 


State income taxes in half in the 
lowest bracket and reducing rates 
in all brackets. 

The Governor commented that 
he was still opposed in principle 
to income tax reduction and had 
been assured a veto would have 
been sustained, but that he de- 
cided to sign the bill to “shorten 
the session and promote harmony.” 

There were immediate signs that 
he might have succeeded in this 
purpose. Soon after his message 
announcing approval of the bill 
was received with applause in the 
House, a leader of the economy 
bloc there remarked, “Now: I’m 
ready to. help him get some of the 
things he wants.” 

Applicable to Mississippians’ 
1942 incomes — on which taxes 
must be paid in 1943—the new 
income tax, it is estimated, will 
result in payment of $1,200,000 
less than the present rates would 
have required. 

The new rates are 14%% on the 
first $2,000 of taxable income, 
244% on.the next $2,000; 342% on 
the next $3,000; 44%.% on the next 
$3,000; 5% on the next $5,000; 
612% on the next $10,000 and 7% 
on all above $25,000. 

The rates in effect since 1940 
were 3% on the first $2,000; 4% 
on the next $2,000; 5% on the next 
$2,000; 6% on the next $2,000; 7% 
on the next $2,000 and 8% on all 
above $10,000. 


Pascagoula, Miss. 

Bond Sale Agreement — The 
City Clerk informs us that the 
Federal Government has agreed 
to purchase $220,000 3% sewer 
revenue bonds and no public of- 
fering will be made. Denom. $1,- 
000. Dated March 1, 1942. Legal- 
ity to be approved by Charles & 
Trauernicht of St. Louis. 


Pascagoula Rural Separate School 
District (P. O. Pascagoula), Miss. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on 
March 3, by Fred Taylor, Clerk 
of the Board of Supervisors, for 
the purchase of $65,000 school 





(These are the bonds men- 
|tioned in our issue of Feb. 14 
—v. 155, p. 690.) 





|under a capital issues certificate 


ing bonds had been sold locally. | 








|'date to be determined shortly. 





lows: 





premium of $19 for 34s. 


_Governor Paul Johnson today | 
signed into law the bill cutting | 





bonds. Interest rate is not to ex- 
ceed 6%, payable M-S. Denom. 
$1,000. Dated March 1, 1942. Due 
on March 1; $3,000 in 1943 to 1947, 
$4,000 in 1948 to 1952, and $3,000 
in 1953 to 1962. 


MISSOURI 


Gerald, Mo. 

Bonds Sold—The Town Clerk 
states that $8,000 3% semi-ann. 
water works refunding bonds 
have been purchased by the Citi- 
zens Bank of Gerald. Dated Nov. 
15, 1941. 


Mingo Drainage District, Stoddard 
and Wayne Counties, Mo. 

Notice to Bondholders — The 
holders of bonds of the above dis- 
trict are being requested to for- 
ward their names and addresses, 
with amounts and maturities to 
Bowman & Co., 418 Olive St., St. 
Louis, Mo., who also are original 
bondholders and creditors of this 
district which has been in partial 
or total default of principal and 
interest for a number of years. 
The district was originally estab- 
lished during the first World War 


granted to essential projects. 


MONTANA 


Cascade County School District 
No. 1 (P. O. Great Falls), Mont. 

Bond Sale Postponed—lIt is 
stated by V. F. Gibson, District 
Clerk, that the sale of the $467,- 
000 not to exceed 2% semi-ann. 
refunding bonds, which had been 
scheduled for March 16—v. 155, 
p. 787—has been postponed until 
the early part of May, the definite 


NEBRASKA 


Broken Bow, Neb. 

Bonds Refunded— We _ under- 
stand that the City Council at a 
recent meeting acted to refund 
$326,000 paving and intersection 


Fairbury, Neb. 

Bond Election—We understand 
that at the primary election in 
April the voters are to be asked 
to approve an issue of $30,000 air- 
port site purchase bonds. 


Franklin County Sch. Dist. No. 1 
(P. O. Franklin), Neb. 


trict Secretary, states that $10,500 
4% refunding bonds have been 
sold. 


Hebron, Neb. 

Bonds Sold—The City Clerk 
states that $9,800 24% semi-ann. 
airport bonds were purchased re- 
cently by the Thayer County 
Bank of Hebron. Dated March 
15, 1942. Due in 20 years, op- 
tional after 10 years. 


Johnstown, Neb. 

Bonds Exchanged—The Village 
Clerk states that the $19,900 re- 
funding bonds have’ been ex- 
changed with the holders of the 
original bonds at 2%, for bonds 
maturing in the first 10 years, 
and 2%% for bonds maturing in 
the final 10 years. 


Rushville School District (P. O. 
Rushville), Neb. 

Bond Sale Details—It is now 
reported that the $11,000 254% 
semi-ann. funding bonds sold to 
the National Co. of Omaha, as 
noted here on Nov. 18, 1941, were 
purchased at par and mature on 
Jan. 1, as follows: $1,000 in 1943 
and 1944, $2,000 in 1945 to 1947, 
and $3,000 in 1948. 


NEW HAMPSHIRE 


Hillsborough County (P. O. Man- 
chester), N. H. 
Purchaser — The $400,000 tax 
notes awarded Dec. 30 at 0.41% 
discount, as reported in v. 155, p. 
147, were purchased by the Mer- 
chants National Bank of Boston. 
and mature Dec. 10, 1942. 


NEW JERSEY 


Atlantic City, N. J. 

Supervision Terminated — Su- 
pervision of the finances of the 
city by the State Local Govern- 
ment Board was terminated by 
agreement on Feb. 24, and the 
municipality has been placed on 
a cash basis. State control be- 
came effective in 1939. 


Bergen County (P. O. Hacken- 
sack), N. J. 

Bond Offering — Donald G. 
Dutcher, Clerk, Board of Chosen 
Freeholders, states that he will re- 
ceive sealed bids until 10 a.m. 
(EWT) on March 11, for the pur- 
chase of $144,000 coupon or regis- 
tered improvement bonds of 1942. 
{nterest rate is not to exceed 6%, 
payable M-S. Dated March 1, 
1942. Denom. $1,000. Due March 
1, as follows: $10,000 in 1943, $15,- 
000 in 1944 to 1951, and $14,000 in 
1952. Rate of interest to be in a 
multiple of % or 1/10th of 1%, 
and must be the same for all of 
the bonds. Prin. and int. payable 
in lawful money at the County 
Treasurer’s office, or at the Chem- 
ical Bank & Trust Co., New York. 
No proposal will be considered 
which specifies a rate higher than 
the lowest rate stated in any 
legally acceptable proposal. Each 
proposal must state the amount 
bid for the bonds, which shall be 
not less than $144,000 nor more 
than $145,000. As between legally 
acceptable proposals. specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay there- 
for the highest price. The pur- 
chaser must also pay an amount 
equal to the interest on the bonds 
accrued to the date of payment of 
the purchase price. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 





bonds. 





eral income tax law, the successful 


Bonds Sold—F. L. Dunn, Dis-. 





bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The successful bidder will be fur- 
nished with the opinion of Haw- 
kins, Delafield: & Longfellow of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the county. Enclose a 
certified check or $2,880, payable 
to the county. 


Camden, N. J. 

Says Taxing Of Bonds Would 
Prevent Refunding—Mayor Brun- 
ner has urged New Jersey’s repre- 
sentatives in the Congress to op- 
pose any attempt of the Federal 
administration to subject income 
from State and municipal bonds to 
Federal taxation. Stating that 
such a move would prove an ad- 
ditional burden on city real estate 
taxes, which are the main source 
of local revenues, the Mayor 
warned that taxation would pre- 
vent any effective refunding of 
Camden’s indebtedness. ‘Federal 
taxes on municipal and State 
bonds,” he wrote, “would break 
down the whole constructive 
theory of State and municipal 
sovereignty. If the Government 
can tax future bonds by passage 
of a simple statute, it can tax out- 
standing bonds. The Government 
can also tax municipal utilities 
such as water plants.” The taxa- 
tion of water and other municipal 
utilities, the Mayor declared, 
would seriously impair revenues 
from such projects and require in- 
creases in rates. 


Edgewater, N. J. 

Bond Sale—The Borough Coun- 
cil has passed a resolution pro- 
viding for the sale of $9,000 
equipment and alarm system 
bonds to the Sinking Fund Com- 
mission, 


Hasbrouck Heights, N. J. 
Bond Sale—The $90,500 coupon 
or registered bonds offered Feb. 
18—v. 155, p. 647—-were awarded 
to Ira Haupt & Co., New York, 
and Boenning & Co., Philadelphia, 
as 24s, at a price of 100.22, a basis 
of about 2.47%. Sale consisted of: 
$62,000 sewer bonds. Due March 
1, as follows: $3,000 from 1943 
to 1960 incl. and $4,000 in 1961 
and 1962. 
28,500 sewer assessment bonds. 
Due March 1, as follows: $3,- 
000 from 1944 to 1952 incl. and 
$1,500'in 1953. 
All of the bonds will be dated 
March 1, 1942. Other bids: 


Bidder— Int. Rate Rate Bid 
Julius A. Rippel, Inc....... 2.60% < 100.31 
H. B. Boland & Co......... 2.60 100.08 
M. M. Freeman & Co....... 234 100.10 
Coyler, Robinson & Co..... 3 100.58 
B. J. Van Ingen & Co., Inc. 3.20 100.06 


Hawthorne, N. J. 


Bond Sale—The $250,000 cou- 
pon or registered bonds offered 
Feb. 25—v. 155, p. 743—were 
awarded to a group composed of 
Ira Haupt & Co., New York; 
Prospect Park National Bank, 
Prospect Park; Allen & Co. and 
H. B. Boland & Co., both of New 
York, as follows: 
$200,000 general bonds as 314s, at 

par, plus a premium of $300, 
equal to 100.15, a basis of 
about 3.49%. Due Aug. 1, as 
follows: $10,000 in 1952 and 
1953; $12,000, 1954 and 1955; 
$14,000, 1956; $16,000, 1957; 
$18,000, 1958; $20,000 in 1959 
and 1960; $25,000, 1961; $10,- 
000, 1962 and 1963; $15,000, 
1964, and $8,000 in 1965. 
Bonds due in 1961 to 1965 
incl., will be subject to re- 
demption at the option of the 
borough, in the inverse order 
of their numbers, on any in- 
terest payment date prior to 
their maturity upon not less 
than 60 days’ published no- 
tice, at a price for each such 
bond equal to the principal 
amount of such bond, to- 
gether with unpaid interest 
accrued on such bond to the 
date of redemption, plus a 
premium of 3% of such prin- 
cipal amount if redeemed on 
or before Feb. 1, 1947, or 2% 
of such principal amount if 
redeemed thereafter but on 
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or before Feb. 1, 1952, or 1% | 
of such principal amount if| 
redeemed thereafter but on} 
or before Feb. 1, 1957, or'| 
without premium if redeemed | 
after Feb. 1, 1957. 

50,000 water bonds as 3.40s, at 
par, plus a premium of $51,) 
equal to 100.10, a_ basis of | 
about 3.39%. Due Aug. 1, as) 
follows: $15,000 in 1962 and_| 
1963, and $10,000 in 1964 and | 
1965. 


All of the bonds are dated Feb. 
1, 1942. Second high bidder at the 
sale was Barcus, Kindred & Co.,| 
Chicago, which bid a premium of 
$200 for $200,000 3.60s and of $50 
for $50,000 3es. 


Jersey City, N. J. 
Proposed Bond Issue — City 
plans to issue $379,000 31%% | 
series B general refunding bonds 
to mature June 1, as follows: $36,- | 
000 in 1953, and $343,000 in 1955. 


Mercer County (P. O. Trenton), | 
N. J 


Proposed Bond Issue—An ordi-| 
nance authorizing an issue of| 
$115,000 county airport bonds is 
scheduled to receive final reading 
by the Board of Freeholders on' 
March 3. 


Middletown Township, N. J. 


Bonds Authorized—The — 
ship Board recently approved an 
ordinance providing for an issue | 
of $49,000 general improvement | 
bonds. 


Newark, N. J. 
Bonds Authorized—We under-| 
stand that City Commission on/| 
Feb. 11, passed on final reading | 
the ordinance calling for the is-'| 
suance of $210,000 not exceeding | 
6% street improvement bonds. 


Union Beach, N. J. 
Debt Refunding Discussed—The 
following appeared in the minutes 
of the Local Government Board | 
meeting on Feb. 12: 
Mr. Cassman, speaking as the | 
representative of a _ substantial 
amount of bonds, indicated that he 
felt that a refunding plan should 
be considered and approved at this 
time. 
been some tentative discussion 
looking towards the issuance of | 
refunding bonds with a 3% coupon | 
with such adjustment of back in- | 
terest as might be mutually agreed | 
‘upon, with the understanding that | 
all creditors would be put on an 
-equal basis. Mr. Cassman stated 
that he represented or controls 
some 75% of the indebtedness of 
the Borough, but did not own or) 
control any of the outstanding | 
school debt. There was some dis- | 
cussion as to the status of the 
school bonds and it was agreed. 
that appropriate steps would have | 
to be taken to place these bonds | 
on a parity with other bonds, in 
view of the fact that they were | 
in default for some ten years. It| 
was pointed out that the possi- | 
bility of taxing future municipal | 
bond issues made it important, in | 
‘the opinion of the creditors, that 
steps be taken at this time to re- 
fund if it was at all possible to 
do so. The status of the outstand- 
ing water scrip was discussed at 
some length and the matter of 
making a suitable adjustment on 
this scrip was reviewed. 


NEW MEXICO 


Farmington, N. Mex. 
Bonds Sold—The Town Clerk 
- states that $10,000 4% semi-ann. 
water revenue bonds have been 
purchased by the First National 
Bank of Farmington. Dated Sept. 
‘2, 1941. Due $1,000 on Nov. 1 in 
- 1942 to 1951 incl. 


NEW YORK 


Elmira Housing Authority, N. Y 
‘. Bill Approved By Assembly— 
The Assembly has passed and sent 
to the Senate the Tifft bill (A. Int. 
’ No. 353, Print No. 1226), to amend 
the Public Authorities Law in re- 
“lation to creating the above auth- 
ority. 

_. Bill Gores To Governor—Fo!- 
- lowing favorable action on the 
above measure by the Senate, it 





| Halsey, Stuart 


H tated that there had | 
tng ‘ally on March 1, as follows: $22,- 


000 in 1950; $9,000 from 1951 to 


Feb. 
‘awarded to the National 
County Bank of Kingston, 


was forwarded to the Governor , 000,000 of outstanding. bonds in 


for his approval. 


Erie County (P. O. Buffalo), N. Y. 


$1,061,000 Debt Reduction In| 
1941—-The total indebtedness of 
the county government Dec. 31, 
1941, was $41,012,000, a reduction 
of $1,061,000 from $42,073,000 at 
the end of 1940, according to a 
financial report issued by County 
Comptroller Richard S. Persons. 

The county’s bonded debt totals 
$34,248,000 and temporary indebt- 
edness amounts to $6,764,000. 
Bonds of $4,428,000 principal will 
mature this year and $4,064,000 in 
1943. A comparison of tax collec- 
tions for the last four years fol- 


lows: 
Uncoll’d to 
Dec. 31, 1941 
$950,379.36 
1,119,570.97 
1,173 854.06 
1,179,088.85 


Total Property 
Tax 


Year 
19338 
a 
1940... 
1941 
_. EAST 
* Being collected. 
The county now has a debt mar- 
gin of $89,876,637.10, the report 
revealed. The debt limit is $128,- 
732,643.10, 10% of the assessed 
valuation. The county has $1,255,- 
994 in sinking funds, deductible 
from the gross debt in figuring 
the debt margin, which is more 
than 69% of the limit. 


Glen Cove, N. Y. 

Bond Sale—The $75,000 coupon 
or registered refunding bonds of- 
fered Feb. 19—v. 155, p. 744——were 
awadred to the Glen Cove Trust 
Co., Glen Cove, as 2.20s, at a price 
of 100.134, a basis of about 2.19%. 
Dated Oct. 1, 1941, and due $25,000 
on Oct. 1 from 1953 to 1955 incl. 
Other bids: 


Bidder— 
Coffin & Burr, and E. H 


$14,963,856 .59 
16,511 ,922.93 
16,075 ,455,44 
15, 863,394.94 

*15,396 461.04 


Int. Rate Rate Bid 
Rollins & Sons, jointly... 214% 100.185 
anufacturers Traders 

Trust Co. 214 
2.40 
212 


M 
100.059 


100.219 


& Co., Inc... 
100.55 


Roosevelt & Weigold, Inc... 
Cc. F. Childs & Co. and Sher- 


wood & Co. 4 
Hutzler... 100.20 
2.70 


Salomon Bros. : 
1 100.566 


R. D. White & Co 
Hempstead, N.Y. 


Refunding Authorized — Harry 
|D. Yates, Deputy State Comp- 
‘troller, signed on Feb. 20 an order 
authorizing the village to refund 
| $57,000 of maturing bonds, with 
the new issue to be retired annu- 


1953 incl., and $8,000 in 1954. 


Kingston, N. Y. 
Bond Sale—The $168,000 cou- 
pon or registered bonds offered 
24—v. 155, p. 783—were 
Ulster 
as 
114s, at a price of 100.015, a basis 
of about 1.24%. Sale consisted of: 
$150,000 general bonds of 1942. 
Due Feb. 1 as follows: $20,000 
from 1943 to 1946 incl.; $15,- 
000 from 1947 to 1950 incl. 
and $10,000 in 1951. 

18,000 general bonds of 1942. Due 
$2,000 on Feb. 1 from 1943 to 
1951 incl. 


All of the bonds will be dated 
Feb. 1, 1942. Other bids: 


Bidder— Int. Rate 
Wood, Struthers & Co 1.40%, 
Harriman Ripley & Co., 1's 
Roosevelt & Weigold, 1's 
Manufacturers & Traders 

Trust Co., Buffalo, and 

Kean, Taylor 1'5 
Harris Trust & Savings Bk.. 1'5 
Cc. FP. Childs & Co. and 

Sherwocd & Co 115 
George B. Gibbons 

Inc., and E. H. Rollins & 

Sons, Inc. 1.60 

& Co. and 


Rate Bid 
100.069 
160.35 
100.30 


100.112 
100.089 
100.069 


100.279 
100.244 
100.18 
100.13 


100.117 
100.22 


Kidder, Peabody 

Goldman, Sachs & Co..... 1.60 
Marine Trust Co. of Buffalo 

and R. D. White & Co:.. 1.60 
Blair & Co., Inc., and Bacon, 

Stevenson & Co 1.60 
Halsey, Stuart & Co., Inc... 1.60 
Salomon Bros. & Hutzler... 1.70 

New Hyde Park, N. Y. 

Bond Sale—The $10,600 storm 
sewer “A” coupon or registered 
bonds offered Feb. 25, were 
awarded to the Second National 
Bank & Trust Co., of Hempstead, 


_as 1.90s, at a price of 100.094, a 


basis of about 1.88%. Dated Feb. 
1, 1942. One bond for $600, others 
$1,000 each. Due Feb. 1, as fol- 
lows: $1,600 in 1943, and $1,000 
from 1944 to 1952 incl. 


New Rochelle, N. Y. 
Considers $2,000,000 Debt Re- 
funding Plan—The City Council 
recently approved the submission 
to the State Comptroller’s- office 
of the proposal of Councilman 





| 





order to afford the city a seven- 
year “breathing spell.” The plan, 
according to local press advices, 
embraces a program of debt 
equalization with a further limit- 
ation on the sale of bonds in a 
single year. Holders of $2,000,000 
of debt scheduled to mature from 
1943 to 1949 incl. would be asked 
to exchange their securities for 
new bonds to mature serially 
from 1950 to 1962 incl. They 
would draw interest at the same 
rates as previously paid to the 
original maturity dates and there- 
after at rates ranging from 24% 
to 344%. While the City Charter 
now limits the sale of new bonds, 
except for refunding, in any year 
to $500,000, Mr. Milligan’s propo- 
sal would reduce this figure to 
$450,000 in the years 1943 to 1946 
incl. and $350,000 in 1947 and sub- 
sequent years. 


In his brief explanation of the 
proposed program, Mr. Milligan 
said the big attraction was the 
fact that the City can at this time 
give tax exempt bonds. He urged 
speed in getting approval of the 
plan. 

Even if the State Comptroller 
turns down the debt equalization 
phase of his plan he suggested 
adoption of the further debt lim- 
itation, Mr. Milligan told Coun- 
cilmen, 


Comment on the plan was 
slight. Mayor Stanley W. Church 
readily moved adoption of the 
resolution instructing Director of 
Finance Walter J. Brennan and 
City Auditor Edward J. Glick to 
seek the State Comptroller’s ap- 
proval. 

Councilman J. Lester Albertson 
said his one objection is that the 
plan “doesn’t go far enough.” 

Mr. Milligan’s written com- 
ments on his plan follow: 

“As of Dec. 31, 1941, the bonds 
of the city which will mature each 
year vary in amounts from $1,- 
124,000 in 1942 to $121,000 in 1957. 
These bonds carry interest rates 
ranging from 1.2% to 6%. 

“Under. the present provisions 
of the charter the city is limited 
in future bond issues to not more 
than $500,000 in any calendar 
year, exclusive of refunding 
bonds. As these bonds are usually 
spread over a 10 year period, it is 
safe, therefore, to assume that the 
amounts now listed as maturing 
during future years will, at ma- 
turity, be increased $50,000 in 
1943, $100,000. in 1944 and so on 
until we reach the maximum in- 
crease of $500,000 from 1952 on. 

“Up to this time municipal 
bonds . have been 
Secretary of the Treasury Mor- 
genthau, in a recent speech at 
Cleveland, recommended taxing, 
not only new issues, 
those now outstanding. This pro- 
posal brought an avalanche of 
criticism on his head and it is 
generally believed that although 
outstanding issues will remain 
tax-exempt, new issues will soon 
be taxable. 

“Therefore, before Congress 
acts to tax municipal bonds, now 
may be the opportune time to at- 
tempt to effect a saving to the 
taxpayers. This may be accom- 
plished by adopting a debt equali- 
zation plan, whereby the holders 
of $2,000,000 worth of bonds at 
interest rates of 34% and over, 
maturing between 1943 and 1949, 
might be prevailed upon to volun- 
tarily surrender them, and accept 
in their place, 20 year tax-exempt 
bonds, under the terms of which 
we would continue to pay the 
same rate of interest specified in 
the bends. surrendered, until the 
time these bonds would have ma- 
tured, and a rate ranging from 
2%% to 344% from then on. Re- 
payment of these bonds could be 
deferred until 1950, and beginning 
at that time $150,000 a year would 
be redeemed up to and including 
1961 and a final payment of $200,- 
000 in 1962. 

“In connection with this plan it 
would be necessary to make some 
changes. in the limitations of new 
issues. To keep the: amounts ma- 


. Herbert P. Milligan to refund $2,- turing in the future from reach- 


ing proportions 


tax-exempt. | 


but also. 


which might 
make this plan undesirable, it 
should be provided that effective 
Jan. 1, 1943, we limit the issu- 
ance of new bonds from 1943 to 
1946 inclusive to $450,000 and 
from 1947 on, to $350,000 annual- 
ly. Under this plan the amounts 
payable each year and the savings 
to the taxpayers in amounts 
which would not have to be in- 
cluded in the budgets for the next 
seven years are shown in the fig- 
ures which I have prepared. 

“It must be kept in mind that 
this plan is to give immediate re- 
lief to the taxpayers for the next 
seven years. At the end of that 
time we would probably have to 
include in the budget for the re- 
demption of debt plus additional 
interest, about $40,000 more than 
we will have to include in next 
year’s budget, if we allow condi- 
tions to remain as they now are. 
In other words, if we do nothing 
at this time to relieve the tre- 
mendous additional tax burdens 
which the people are being called 
upon to bear, we will have to in- 
clude in the next seven budgets 
a probable total of $7,142,000 for 
the redemption of debt, while if a 
debt equalization plan, similar to 
the plan I submit, can be ap- 
proved, we will be able to reduce 
this figure by approximately $1,- 
954,000. 

“True, after a breathing spell 
of seven years, when perhaps the 
war is over, the city will be called 
upon to pick up where it left off, 
but in those first seven years 
from 1950 to 1956 inclusive, the 
amounts which would have to be 
placed in the budgets for the re- 
demption of debt, plus additional 
interest occasioned by approxi- 
mately $7,083,000 or $59,000 less 
than in the next seven years, be- 
sides the benefit of immediate re- 


period net aggregated $8,914,317 
compared with $6,432,788 in the 
preceding period. 

Operating revenues in January 
amounted to $1,315,387 against 
$1,211,493 a year ago, a gain of 
8.6%. Operating expenses ad- 
vanced 25.3% to $3:9,952 from 
$303,245. Miscellaneous income 
amounted to $18,794 against $17,- 
718 and interest on funded debt 
dropped to $417,771 from $563,- 
694. 

For the 12 months period oper- 
ating revenues amounted to $18,- 
558,891 against $16,774,900. Oper- 
ating expenses were $4,679,647 
against $3,595,568, leaving rev- 
enue after expenses of $13,879,244 
against $13,179,332. 

Miscellaneous income amounted 
to $228,626 against $254,103. In- 
terest on funded debt amounted 
to $5,193,552 against $7,000,736. 

Poughkeepsie, N. Y. 

Proposed Refunding Issue—The 
Common Council recently ap- 
proved an issue of $150,000 re- 
funding bonds. The current 
budget had proposed a $200,000 
issue, but the State Comptroller’s 
office reduced the figure. 


Rochester, N. Y. 

Bond Sale—The $3,065,000 cou- 
pon or registered bonds offered 
Feb. 24—v. 155, p. 788—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Inc., 
George B. Gibbons & Co., Inc., 
Stone & Webster and Blodget, 
Inc., E. H. Rollins & Sons, Inc., 
Bacon, Stevenson & Co., Otis & 
Co., Ine., Equitable Securities 
Corp., First of Michigan Corp., 
G. M.-P. Murphy & Co. and New- 
burger, Loeb & Co., all of New 
York, as 1.70s, at 100.056, a basis 
of about 1.69%. Sale consisted of: 
$1,235,000 debt adjustment bonds. 

Dated Feb. 1, 1942. Due 





lief given at this time. 

“If it is believed that this plan 
or a modification of it may have 
merit, I suggest that the City Au- 
ditor and the Director of Finance 
be authorized to submit such a 
plan to the State Comptroller for 
his approval.” 


New York (State of ) 

Governor Signs Power Line 
Bill—New York’s Legislature au- 
thorized Federal construction of 
defense power lines across State 
forest lands tonight amid minor- 
ity Democratic claims Republican 
“injection of politics in this mat- 
ter is grossly unfair.” 

Governor Lehman recently 
signed the bill authorizing Fed- 
eral consyruction of defense 
power lines across State forest 
lands. 

Final passage came as the Sen- 
ate, after bitter party debate, 
|adopted the bill 49 to 1. Earlier | 
the Assembly passed 139 to 3, the) 
bill empowering the State Con-| 
servation Commissioner to per- 
mit any United States Govern- 
ment agency to string power lines 
across the now forbidden areas. 

While the bill is designed to 





Feb. 1, as follows: $100,000 
in 1948; $200,000, 1949; $300,- 
000, 1950; $400,000, 1951, and 
$235,000 in 1952. 

480,000 public welfare bonds of 
1942. Dated March 1, 1942, 
and due $48,000 on March 1 
from 1943 to 1952 incl. 

| 558,000 public works bonds. 
Dated March 1, 1942, and due 
March 1, as follows: $55,000 
from 1943 to 1951 incl., and 
$63,000 in 1952. 

42,000 public buildings bonds. 
Dated March 1, 1942, and due 
March 1, as follows: $4,000 
from 1943 to 1950 incl., and 
$5,000 in 1951 and 1952. 

700,000 pavement reconstruction, 
series A bonds. Dated March 
1, 1942, and due March 1, as 
follows: $80,000 from 1943 
to 1951 incl., and $60,000 in 
1951. 

50,000 pavement reconstruction, 
series B bonds. Dated March 
1, 1942, and due $10,000 on 
March 1 from 1943 to 1947 
incl. 

Bonds Publicly Offered—Hal- 

sey, Stuart & Co., Inc. and its 
associates in the underwriting, 





open immediately a_ three-mile 
tract in Lewis County to a $30,- 
000,000 line to carry power from | 
New York City to Massena for} 
additional production of alumi-| 
num for bombers, some Republi- | 
can Senators protested that “gen- | 
eral terms” of the bill would 
permit construction of other 
power lines anywhere in the 
State including the controversial 
St. Lawrence power project. 
Numerous Republicans who 
voted for the measure explained 
they did so only on assurance of 
Republican Senate Majority 
Leader Joe R. Hanley that he ex- 
pected the bill to be amended 
later after it becomes law to meet 
GOP objections. 


Port Of New York Authority, N.Y. 

Sinking Funds Higher — Port) 
Authority reports an increase of 
48.1% in funds available for sink- 
ing funds, reserves and debt re- 
tirement during January, and an 
increase of 38.6% during the year | 
ended Jan. 31, 1942. 

January net amounted to $536,-. 
458 compared with $362,271 
January, 1941. For the 12 months 








in | 


made public re-offering of the 
bonds at prices to yield from 
0.40% to 1.70%, according to ma- 
turity. The bankers reported the 
sale of more than half of the en- 
tire issue before the close of busi- 
ness on the day of the award. 
~srso ag bids at the sale were as fol- 
Ows: 


Bidder— 

Lehman Bros., Chemical Bk. 
& Trust Co., Phelps, Fenn 
& Co., Stranahan, Harris 
& Co., Kean, Taylor & Co., 
Schoeilkopf, Hutton & 
Pomeroy, Schlater, Noyes 
& Co., Campbell, Phelps & 
Co. and Sage, Rutty & Co. 

First National Bank of New 
York, Harris Trust & Sav- 
ings Bank, Lazard Freres 
& Co., Northern Tr. Co., 
Chicago, and Associates. . 

Smith, Barney & Co., Harri- 
man Ripley & Co., Inc., 
First Boston Corp., Blyth 
& Co., and Associates.... 

National City Bank of New 
York, Salomon Bros. & 
Hutzler, R. W. Pressprich 

¢ Co.. Estabrook & Co., 
and Associates 

Chase National Bank of New 
York,. Goldman, Sachs & 
Co., Kidder, Peabody & 
Co., Barr Bros. & Co., and 


Int. Rate Rate Bid 


100.059 


100.161 


100.11 


| Triborough Bridge Authority, N.Y. 


Bond Call—The Chase National 
Bank of New York, as fiscal agent 
for the above authority, an- 
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nounces that the agency will re- 
deem on April 1, 1942, all of its 
4% serial revenue oonds matur-_| 
ing on April 1, in each of the 
years 1943 to 1968, inclusive, and | 
all of its 4% sinking fund revenue | 
bonds maturing on April 1, 1977, | 
outstanding under the resolution | 
of Triborough Bridge Authority 
adopted April 23, 1937. Such 
bonds will and be due and pay- 


able on April 1, 1942 at the prin- | 


cipal office of Central Hanover 
Bank and Trust Company, Pay- 
ing Agent, 70 Broadway, New 
York, at the principal amount 
thereof, together with a redemp- 
‘tion premium of 5% of said prin- 
cipal amount and interest accrued 
and unpaid to said date and from 
and after said date such bonds so 
called for redemption will cease 
to bear interest and coupons for 
interest maturing subsequent to 
said date will be void. Interest on 
coupon bonds will be paid only 
upon presentation and surrender 
of the coupons for such interest. 
Coupon bonds surrendered for re- 
demption must have attached all 
coupons maturing subsequent to 
April 1, 1942. Registered bonds 
and coupon bonds registered as 
to principal must be in satisfac- 
tory form for transfer. 

Holders of such bonds and cou- 
pons may, at their election, sur- 
render the same at the above 
mentioned office of the Paying 
Agent at any time prior to April 
1, 1942 and thereupon will be en- 
titled to receive the full amount 
(including redemption premium 
and interest to April 1, 1942) pay- 
able as aforesaid with respect 
th >reto. 

Additional Call—The Marine 
Midiand Trust Co., New York, as 
fiscal agent for the Triborough 
Briage Authority (successor to 
the New York City Parkway 
Authority), amnounces that the 
agency will redeem on April 1, 
1942, all of the Serial Rev- 
enue bonds, 3%%, maturing 
on Oct. 1 in each of the 
years 1942 to 1953, luciusive, aua 
all the sinking fund revenue 
bonds, 3%%, maturing on April 
1, 1968, of New York City Park- 
way Authority outstanding under 
the resoiution of said Authority. 


Sons, Inc., New York, as 2.70s, at ‘terms of any Federal income tax|ment in the pending purchase) price of 100.021, a basis of about 
par, plus a premium of $43.70,;law, the successful bidder may,) legislation would be necessary in 
equal to 100.218, a basis of about|at his election, be relieved of his| order to meet the demands of the 


$2.67%. 
due Jan. 1, as follows: $1,000 
from 1943 to 1947 incl., and $1,500 
from 1948 to 1957 incl. Second 
high bid of 100.129 for 2%4s was 
made by the First National Bank, 
Addison. 


NORTH CAROLINA 


Asheboro, N. C. 


Bond Sale Contemplated—It is 
stated by the City Treasurer that 
a date of sale for $25,000 refund- 


Government Commission. 
Dated March 15, 1942. Denom. 
$1,000. Due $1,000 in 1952 to 
1956, and $2,000 in 1957 to 1966. 
Prin. and int. payable at the Cen- 
tral Hanover Bank & Trust Co., 
of New York. Legality to be ap- 
proved by Reed, Hoyt, Washburn 
& Clay, of New York. 


Cross Rroads Township (P. O. 
Everetts), Martin County, N. C. 


Bond Sale—The $44,000 coupon 
semi-ann. refunding bonds of- 
fered for sale on Feb. 24—v. 155. 
p. 788—were purchased by Lewis 
& Hall of Greensboro, as 4s. 
paying a price of 100.231, a basis 
of about 4.47%. Dated March 1, 
1942. Due on March 1 in 1943 to 
1959 incl. No other bid was re- 
ceived, it is stated. 


Curritack County (P. O. Curri- 
tuck), N.C. 


Bonds Approved—lIt is reported 
that at an election held recently 
$45,000 school construction bonds 
were approved by the voters. 


Lenoir, N.C. 

Bond Sale—The $20,000 coupon 
semi-ann. water bonds offered fox 
sale on Feb. 24—-v. 155, p. 789— 
were awarded to E. J. Prescott & 
Co. of Minneapolis, at a price of 
100.13, a net interest cost of about 
2.88% , on the- bonds divided: $15,- 
900 as 3s, due $1,000 on Jan. 1 in 
1943 to 1957; the remaining $5,000 
as 2°4s, due $1,000 on Jan. 1 in 
1958 to 1962. 


Selma, N. C. 
Pond Offering—Sealed bics will 
be received until 11 a.m. (EWT), 
on March 3, by W. E. Easterling. 


Local 





adopted March 29, 1938. Such 
bonds will be due and payable on 
April 1, 1942 at the principal of- 
fice of The Marine Midland Trust 
Company of New York, Fiscal 
Agent, 120 Broadway, New York, 
at the principal amount thereof, 
together with a redemption pre- 
mium of 5% of said principal 
amount and interest accrued and 
unpaid to said date, and from and 
after said date such bonds so 
called for redemption will cease 
to bear interest and coupons for 
interest maturing subsequent to 
said date will be void. Interest on 
coupon bonds will be paid only 
upon presentation and surrender 
of the coupons for such interest. 
Coupon bonds surrendered for re- 
demption must have attached all 
coupons maturing subsequent to 
April 1, 1942. Registered bonds 
and coupon bonds registered as to 
principal must be in satisfactory 
form for transfer. 

Holders of such bonds and cou- 
pons may, at their election, sur-| 
render the same at the above 
ment-oned office of the Fiscal 
Agent at any time prior to April 
1, 1942 and thereupon will be en- 
titled to receive the full amount 
(including redemption premium 
and interest to April 1, 1942) pay- 
able as aforesaid with respect 
thereto. 

Utica, N. Y. 





Financing 


ernor—The Hampton bills author- | 


Bills Sent To Geov- {furnished with additional 


Secretary of the Local Govern- 
‘ment Commission, at his office in 
Raleigh, for the purchase of $25,- 
00 refunding bonds. Dated Feb. 
1, 1942. Due on Feb. 1; $2,000 in 
1947 to 1957, and $3,000 in 1958, 
without option of prior payment. 
Denom. $1,000. Prin. and _ int. 
(F-A) payable in New York City 
in legal tender; general obliga- 
‘ions; unlimited tax; coupon bonds 
registerable as to principal alone: 
delivery on or about March 19. 
at place of purchaser’s choice. 
There will be no auction. 
Bidders are requested to name 
the interest rate or rates, not ex- 


seeding 6% per annum, in multi- | 


ples of %4 of 1%. Each bid may 
name one rate for part of the 
bonds (having the earliest matur- 
ities), and another rate for the 


balance, but no bid may name} 
more than two rates, and each | 
bidder must specify in his bid the | 


amount of bonds of each rate. The 
bonds will be awarded to the bid- 


| der offering to purchase the bonds 


at the lowest interest cost to the 
town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respec- 
tive maturities. No bid of less 
than par and accrued interest will 
be entertained. 

Bids must be on a form to be 
infor- 
mation, and must be accompanied 


izing the city to issue bonds for| by a certified check upon an in- 


various purposes, as set forth in}corporated bank or trust com-| 
155, p. 492, have been approved | 
by both houses of the State Legis- | 


Vv. 


to the ) 


lature and transmitted 
Governor for his signature. 
Woodhull Unien Free Schoo! Dis-' 


trict No. 1(P. O. Woodhull), N.Y. 

Bond Sale—The $20,000 coupon 
or registered building bonds of- 
fered Feb. 20—v. 155, p. 544— 
were awarded to E. H. Rollins & 


pany, payable unconditionally to 


the order of the State Treasurer, | 
for $500. The approving opinion | 
New | 


of Masslich and Mitchell, 
York City, will be furnished the 
purchaser. 


In the event that prior to the! 
land Railway Co. 


delivery of the bonds the income 


received by private holders from | 


bonds of the same type and char- 
acter shall be taxable by 


Dated Jan. 1, 1942, and obligations under the contract to| railway 


purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. 
Wilmington, N. C. 

Bond Sale Contemplated—J. R. 
Benson, City Clerk, states in con- 
pennses-gg with the $35,000 sanitary 
| sewer, $75,000 storm sewer, and 
| $525,000 water system bonds that 
_carried at the election on Dec. 2, 


| 1941. the city is proceeding with | 
|details providing for the sale of | 
ing bonds is to be fixed by the| these bonds some time in March. 


| Dated April 1, 1942. The $100,000 
‘incinerator bonds that carried at 
the above election are not to be 
issued at this time. 


NORTH DAKOTA 


Creel School District No..22 (P.O. 


Devils Lake), N. Dak. 

Bond Offering—Bids will be re- 
|ceived until March 11, at 3 p.m., 
| by Vivian Retterath, School Clerk, 
for the purchase of $10,000 not 
‘to exceed 6% semi-ann. refunding 
‘bonds. Due $1,000 on April 1 in 
(1945 to 1954 incl. A certified 
‘check for 2% must accompany 
'the bid. 


Alliance, Ohio 
Bonds Authorized—The City 
Council has passed an ordinance 
authorizing an issue of $33,300 de- 
linquent tax bonds. 


Ashland, Ohio 

Bond Offering—Lotta Westover, 
'Director of Finance, will receive 
sealed bids until noon on March 7, 
'for the purchase of $10,000 4% 
sewage treatment plant improve- 
ment bonds. Dated June 1, 1942. 
/Denom. $1,000. Due $1,000 on 
|Oct. 1 from 1943 to 1952 incl. 
|Interest payable semi-ann. A cer- 
tified check for $100, payable to 
order of the city, is required. Bid- 


'der to receive and pay for bonds | 


within 30 days of the time of the 
award. 

Baxetta Township Rural Sch. Dist. 
(P. O. Certland), Ohio 
Bond Election—We understand 
that the State Board of Tax Ap- 


peals recently authorized an elec- | 


tion to be called for March 10, 
'to submit to the voters an issue 
of $4,000 heating system repair 
bonds. 


| Beachwood School District, Ohio 
| Refunding Plan Approved—The 
|United States District Court at 
Cleveland on Feb. 7 granted the 
petition of the district involving 
a refunding operation, approved 
| the plan and fixed March 31, 1942. 
‘as the date on or before which 
|the district shall deposit the 
|money and securities necessary 
|for the exchange of the refunding 
| bonds for outstanding obligations. 
'—V. 154, p. 1638. 


Bucyrus, Ohio 
Proposed Bond Issue—tThe city 
plans to issue $5,000 swimming 
| pool bonds and notes. 


Cleveland, Ohio 

Bond Authority Renewed—tThe 
|State Board of Tax Appeals re- 
icently renewed approval of the 
city’s plan to issue the balance 
of $901,000 bonds remaining un- 
der a former authorization of $1,- 
|576,000 for sewage disposal pur- 
| poses. 

| Final Passage Of Traction Bond 
|Issue—The ordinance authorizing 


‘an issue of $17,500,000 bonds | 


|'{reduced from original estimate 
of $18,500,000) to finance munici- 
/pal acquisition of the. Cleveland 
|'Railway Co. was scheduled for 
'final reading by the City Council 
(on Feb. 27. 


Feb. 16, contained the following 
report: 

“A legal hitch which developed 
over the week-end today delayed 
action by the city to go forward 
with the purchase of the Cleve- 


“Before Council’s Transporta- 
tion Committee, Mayor Frank J. 


'matter, the Cleveland ‘‘News’’ of 


company, which com- 
plained that the ordinance was not 
in conformity with the original 
purchase agreement. 

“However, both Lausche and 
Law Director Thomas A. Burke. 
Jr., assured the councilmen that 
the obstacle would be surmounted 
before the day was over and it 
was believed the purchase would 
be deferred not more than a fort- 
night. 

“Under the original agreement 
'with the railway company, the 
city agreed that any “deferred 
obligations” of the company, such | 
_as legal expenses, accident claims, 
and other contingent liabilities 
would be paid out of the com- 
|pany’s assets and, if these were | 
insufficient, the claims would be 
a first lien on the system’s rev- 
enues, having the status of oper- | 
ating expenses. 

“But the bond purchase ordi- 
nance assured the _ prospective | 
bondholders that their $17,500,000 | 
advance to the city to finance the 
purchase would be a first lien on | 
revenues. 

“Attorney Harry J. Crawford, 
counsel for the railway company, 
pointed ‘to the inconsistency at a 
conference with city officials Fri- 
day. 

“Today, the transportation com- 
mittee was to have given formal 
approval to the ordinance so that 
|it could be passed next Tuesday. 
'but Lausche declared the amend- 
iment would have to be made to 
assure that the “deferred obliga- 
'tions’” would be a prior lien, as 
the original agreement provided. 

“Members of the committee said 
'they were certain that the finan- 
'cial houses would still bid for the 





‘bonds, because existing assets of | — 


the company are deemed large 
enough to pay off all the com- 
| peny’s liabilities. 

“The deferred obligations in- 
clude such items as the fees which 
‘the railway company’s lawyers 
will receive, any claims for back 
taxes, or any personal injury 
‘claims. Company officials said 
these obligations might exceed $1,- 

/ 350,000. 
“The committee today approved 
‘the employment of two law firms. 
| Peck, Shaffer, Williams & Gorman 
lof Cincinnati, and Thomson, Wood 
| & Hoffman of New York, to pass 
‘upon the validity of the bond is- | 
| sue. 
| “The committee also requested | 
lbus service on the State Road 
line, an extension of the Clifton 
bus line and improvement of W. 
14th Street service.” 


Columbus Metropolitan Housing 
Authority, Ohio 
Property Held Taxable — The 
Ohio Board of Tax Appeals has} 
reportedly ruled that the above 
Authority’s projects were not ex- | 
lempt from taxation. Real estate| 
concerned, known as Poindexter 
| Village, has 426 housing units on 
/22% acres, financed through 
|: USHA. The Appeals Board held 
ithat the property did not come) 
|within the exemption provision | 
|}of the Ohio code for properties 
“used exclustvely for any public, 
| purpose.” 


Franklin County (P. O. Colum- 
bus), Ohio 

Bond Sale—The $259,000 poor, 
|relief delinquent tax bonds of- 
i\fered Feb. 25—v. 155, p. 588— 
/were awarded to the Ohio Co. of 
Columbus, as 1's, at par, plus| 
‘a premium of $715, equal to) 
100.286, a basis of about 1.45%. 
| Dated March 1, 1942, and due as 
‘follows: $14,000 March 1 and 
‘Sept. 1 from 1943 to 1950 incl., 





In connection with the above | and $13,000 March 1 and Sept. 1, 


(1951. Second high bid of 100.18. 
ifor 144s was made by Stranahan, 
|Harris &-Co., Inc., of Toledo. 


Garfield Heights, Ohio 

| Note Sale—The $33,400 delin- 
quent tax notes offered Feb. 16 
—v. 155, p. 493—were awarded 
‘to the First. Cleveland Corp.. 
| Cleveland, and Siler, Roose & | 


the {Lausche revealed that an amend- Co. of Toledo, jointly, as 4s, at a 


| Ryan, 


Brooker, 
‘ceive sealed bids until noon on 
'March 10, 


| Squire, 
| Cleveland. 


| truck 


icinnati, as 2's. 
| $2,000 each. 


incl., 


| nection 


| plant 


|offered Feb. 21—v. 


| inel. 


3.99%. Dated Jan. 1, 1942, and 
due Oct. 1, as follows: $5,400 in 
1942, and $7,000 from 1943 to 1946 
incl. 


Good Hope School District, Ohio 
Bonds Voted—A proposal to is- 
sue $9,500 school improvement 
bonds outside the 10-mile limita- 
tion was defeated at an election 
held recently. The measure failed 
to receive the required 65% ma- 
jority vote. 
Liberty Township Rural School 
District (P.O. R. F. D. No. 3, 
Youngstown), Ohio 


Other Bids—The $187,000 school 
building bonds awarded Feb. 9 


'to the Ohio Co. of Columbus, as 


214s, at a price of 101.452, a basis 
of about 2.102%—v. 155, p. 744-—- 
were also bid for as follows: 

Bidder Int. Rate Rate Bid 
Paine, Webber & Co... .. 214% 100.17 
Prescott, Jones & Co iy 101.71 
Sutherland & Co..... 161.36 
Van Lahr, Doll & Ispherding 101.31 
Stranahan, Harris & Co., Inc. 
McDonald-Coolidge & Co.... Lo 
First Cleveland Corp 213% 


Marietta, Ohio 


Bond Offering -—- Harold D. 
City Auditor, will re- 


< 


213% 
219% 


2'o% 
‘ 


101.18 
101.17 
100.76 


the purchase of 
improvement 


for 
3% street 


$22,000 


|' bonds. Dated Feb. 1, 1942. Denom. 
'$1,100. Due $1,100 on April 1 and 
: Oct. 1 


from 1943 to 1952 incl. 
Interest payable semi-ann.. Bids 
to be accompanied by a certified 
check or bond for $250, on condi- 
tion that if the bid is accepted 
the bidder will receive and pay 
for the bonds within 30 days of 
the date of the award. 

(A similar issue of bonds was 
awarded Feb. 10 to J. A. White & 
Co. of Cincinnati, as l1'%s, at 
100.22, a basis of about 1.45‘ 
-V. 155, p. 744.) 

Additional Details — Principal 
and interest (A-O) payable at 
legal depository of the city, at 
present the Peoples Banking & 
Trust Co., Marietta. Unvoted 
bonds, subject to 10-mill limita- 
tion. Legality to be approved by 
Sanders & Dempsey of 
Cost of opinion and 
printing of bonds to be paid for 
by the city. 

Mingo Junction, Ohio 

Bond Sale—The $10,200 
and equipment bonds of- 
fered Feb. 9 were awarded to 
Assel, Kreimer & Fuller, of Cin- 
Dated March 1, 
1942. One bond for $2,200, others 
Due Oct. 1, as fol- 

2,000 from 1943 to 1946 
and $2,200 in 1947. Prin. 
and int. (M-N) payable at the 
City Treasurer’s office. 


North Baltimore, Ohio 


Bond Issuance Repealed—lIt is 
stated by the City Clerk in con- 

with $127,200 6% light 
mortgage revenue bonds 
that carried at an election on 
Feb. 14, 1940, and which was to 
have a hearing in the State Su- 


fire 


lows: 


|preme Court on Oct. 30, 1941, the 


new Council which took office on 
Jan i, repealed all proceedings 
in connection with the issuance of 
these bonds. 


Sabina, Ohio 

Bond Sale—The $20,000 munici- 
pal building improvement bonds 
155, p. 588— 
were awarded to Charles A, 
Hinsch & Co. of Cincinnati, as 
134s, at a price of 100.82, a basis 
of about 1.60%. Dated Jan. 15, 
1942, and due $1,000 on March 15 
and Sept. 15 from 1943 to 1952 
Second high bid of 100.17 
for 1%4s was. made by the 
BancChio Co., Columbus. 


Steubenville, Ohio 

Bonds Authorized—City Coun- 
cil recently passed an ordinance 
authorizing an issue of $68,000 
net to exceed 4% interest refund- 
ing water works bonds. Dated 
Oct. 1, 1941. Due Oct. 1, as fol- 
lows: $12,000 in 1943 and 1944, 
and $11.000 from 1945 to 1948 
incl. Prin. and int. (A-O) pay- 
able at the City Treasurer’s 
office. 
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Swan Creek Township Rural 
School District (P. O. Delta), 
Ohio 

Bond Sale—The $56,000 school 
building and site bonds offered 
Feb. 20—v. 155, p. 588—were 
awarded to Stranahan, Harris & 
Co., Inc., Toledo, as 244s, at par, 
plus a premiumé@of $108, equal to 


100.19, a basis of about 2.23%.| 


Due as follows: $1,200 April 1 
and Oct. 1 from 1943 to 1958 incl., 
and $1,100 on April 1 and Oct. 1 
from 1959 to 1966 incl. Second 
high bid of 101.33 for 24s was 
made by the BancOhio Company 
of Columbus. 
Other bids were as follows: 


Bidder— Int. Rate Rate Bid 
Provident Savings 4 
101.15 


Trust Co : 
J. A. White & Co. 100.37 
100.13 


Wel, Roth & Irving Co... 
Fahey, Clark & Co. : 101.08 
Sea iz00d & Mayer.. 100.63 
Ran, wand & Co. 109.81 
Toledo, Ohio 

Bond Sale—The $11,000 coupon 
sewer improvement bonds offered 
Feb. 24—v. 155, p. 588—were 
awarded to Stranahan, Harris & 
Co., Ine., Toledo, as 1%s, at a 
price of 100.03, a basis of about 
1.74%. Dated Feb. 1, 1942, and 
due Feb. 1, as follows: $2,000 in 
1944, and $3,000 from 1945 to 1947 
incl. Second high bid of 100.53 
for 2s was made by J. A. White & 
Co. of Cincinnati. 

Bond Issuance Authorized—We 
understand that the City Council 


Bank 


“ex 
wun 


recently passed a resolution call-| 


ing for an issue of $1,279,500 re- 
funding bonds. The Board of Tax 
Appeals is requested, if in its dis- 


cretion it deems proper, to fix the | 


maximum maturity of said re- 
funding bonds at 15 years and to 
defer the first maturity for a 
period of 10 years. 


Wapakoneta School District, Ohio 
Bonds Voted—At a recent elec- 
tion the voters authorized an is- 
sue of $140,000 school building 
bonds by a vote of 1,200 to 301. 


Woodville, Ohio 

Bond Offering —F. H. Kneip, 
Village Clerk, will receive sealed 
bids until noon on March 7 for the 
purchase of $26,000 4% coupon 
water works extension and im- 
provement bonds. Dated Dec. 1, 
1941. Denoms. $1,000 and $500. 
Due Dec. 1. as follows: $1,500 from 
1943 to 1954 inel. and $2,000 from 
1955 to 1958 incl. Bidder may 
naire a different rate of interest, 
expressed in a multiple of 14 of 
1%. Interest J-D. Bonds were 
authorized at an election last year. 
A certified check for $220, payable 
to order of the village, is required. 
egal opinion of Squire, Sanders 
& Dempsey of Cleveland will be 
furnished the successful bidder. 


OKLAHOMA 


Lawton, Okla. 

Bonds Approved—tThe attorney 
general's office announced recent- 
ly approval of $104,000 water 
works extension and improve- 
ments bonds. 

Shawnee, Okla. 

Bond Election—The City Com- 

missioners recently voted to call 


an election on March 17 to sub-| 


voters an issue of 
improvement 


mit to the 
200.000 airport 
bonds. 


OREGON 


Clatsop County, Clatskanie Public 
Utility Dist. (P. O. Astoria), Ore. 
Bond Election—-We understand 


that an election has been called | 


for March 7, to submit to the vot- 
ers an issue of $237,000 bonds to 
finance the purchase of the West 
Coest Power Company property. 


Matheur County Union High School 
District No. 4 (P. O. Adrian), Ore: 


Bond Offering—Sealed bids wil! 
be received until 8 p.m. on March 
3, by Florence Otis, District Clerk, 
for the purchase of $17,455 coupon 
funding bonds. Interest rate is not 
to exceed 4%, pavable M-S. De- 
nom. $500, one for $455. Dated 
March 1, 1942. Due on March 1 


as follows: $2,500 in 1943 to -1948, | 


and $2.455 in 1949. Callable after 
March 1, 1943. Prin. and int. pay- 
able at. the County. Treasurer’s 
office. Issued by authority of a 


‘majority vote of the legal voters 
lof the district, voting at an elec- 
|tion called and held on Nov. 15, 
| 1941, and by virtue of a resolution 
‘of the Board of Directors, duly 


|passed and adopted on Jan. 26, 


| 1942, and pursuant to the Consti- 
'tution and the laws of the State 
‘including Chapter 17, Title II 
O. C. L. A., and laws amendatory 
‘thereof and supplemented there- 
(to and Section 97-101 O. C. L. A. 
‘and Sections 97-201 to 97-207, in- 
‘clusive. O. C. L. A., being Chap- 
ter 505, Oregon Laws, 1939. Bids 
must be unconditional and for not 
less than par and accrued inter- 
est. The approving opinion of 
Teal, Winfree, McCulloch, Shuler 
|& Kelley of Portland, will be fur- 
/nished, but for which opinion the 
successful bidder shall pay in ad- 
‘dition to the price bid for the 
'bonds. Enclose a certified check 
for $1,000, payable to the district. 
| (These bonds were offered for 
| sale on Feb. 16—v. 155, p. 588— 
| Without success.) 


PENNSYLVANIA 
| Township School Dis- 


Castanea 


| trict (P. O. Castanea), Pa. 
Bond Issue Approved — The 
| Pennsylvania Department of In- 
|ternal Affairs approved on Feb. 
;20 an issue of $8,000 3% 


| improvement bonds. 


various 


Corry, Pa. 

Proposed Bond Issue—We un- 
derstand that the City Council met 
on Feb. 16, to take action on issu- 
'ing bonds aggregating $40,000, and 
divided as follows: $30,000 fire 
and street improvement bonds, 
and $10,000 refunding bonds. 


East Brady, Pa. 

Bonds Sold—An issue of $7,000 
3% fire apparatus bonds was sold 
during 1941 to the Peoples Na- 
tional Bank of East Brady. Dated 
Aug. 1, 1941. Denom. $500; Due 
$1,000 on Aug. 1 from 1943 to 1949 
inel. Prin. and int. (F-A) payable 
at the above-mentioned bank. 


Ellwocd City, Pa. 


Bond Issue Approved—An issue | © ye be 
of $120,000 sewage disposal plant | the neighborhood of $3,000,000 an- 


bonds will be considered by the 
voters at the primary election on 
May 19. 


Hyndman, Pa. 

Buys Water Plant—Local press 
advices disclose the recent pur- 
chase by the municipality of the 
franchise and property of the 
Hyndman Water Co., at a price of 
$43,000. Borough has already as- 
sumed full control of the system 
The purchase was financed 
through the sale of bonds, in $590 
denoms. and maturing serially 
from 1943 to 1971 incl. 
after the first five years. 
King Township Schoo! District 

(P. O. Osterburg, R. D. 1), Pa. 

Bond Issue Approved — The 
Pennsylvania Department of In- 
ternal Affairs approved on Feb. 
20 an issue of $16.000 3% 
struction and equipment bonds. 


Lackawanna County (P.O. Scran- 


ton), Pa. 


To Retire $849,000 Bonds—Close 
to a million dollars will be clipved 
from the county’s bonded indeb- 
|tedness April 1, when the county 
commissioners will retire $840,000 
worth of bonds from-an ‘original 
issue of $875.000 floated 20 years 
| ago to rebuild the county road and 
| make improvements to the ‘Court 
House. Believed to be the largest 

single loan ever floated by the 
| county, the issue yields 454% in- 
/terest. Philip V. Mattes, County 
| Solicitor, said the debt has never 
; been refunded and will be paid 
from money set aside in the sink- 
ing fund. Several years ago the 
county bought up $35,000 worth of 
the bonds, at a subseauent saving 
in interest. During the 20 years 
'the loan was in force the county 
has been setting aside exch year a 
sum in excess of $35,000 for. in- 
terest payments and another $40,- 
,000 or more to avvly against the 
orincipal. A total of $2,155.000 
now reposes in the sinking ‘fund. 
/which will dwindle to $1.315.000 
when the bonds are redeere? 
April 1. The county’s next bond 





Callable 
} 


con- | 


issue, it was said at the controller’s 
office, will not mature until 1944. 


‘Newport Township School District 
| (P. O. Wanamie), Pa. 


Bond Offering—Joseph Sergott, 
District Secretary, will receive 
seaied bids until 6 p.m. (EWT) on 
March 9 for the purchase of $55,- 
000 not to exceed 4% interest cou- 
pon, registerable as to principal 
only, ftunding and_ refunding 
bonds. Dated March 2, 1942. De- 
nom. $500. Due $5,500 on March 
2 from 1943 to 1952 incl. Bidder 
to name one of the following 
rates of interest: 245%, 254%, 3%, 
3%%, 34%%, 3%4% or 4%. Prin. 
and int. (M-S2) payable without 
deduction for any tax or taxes, 
except gift, succession or inheri- 
tance taxes, now or hereafter lev- 
ied or assessed thereon under any 
present or future law of the Com- 
monwealth of Pennsylvania, all of 
which taxes the school district as- 
sumes and agrees to pay. A certi- 
fied check for 2% of the bonds 
bid for, payable to order of the 
District Treasurer, is required. 
Sale and delivery of bonds subject 
to approval of proceedings by the 
Pennsylvania Department of In- 
ternal Affairs. The right is re- 
served to reject any or all bids 
and any bid with any qualifica- 
tion, such as being subject to the 
favorable opinion of any attorney, 
other than the solicitor for the 
School District, or any other qual- 
ification, may be rejected. 


Pennsylvania Turnpike Commis- 


sion (P. O. Harrisburg), Pa. 


Revenue Increase Predicted—A 
prediction that revenue from the 
operation of the 150-mile toll 
highway would approximate $3.- 
204,000 during its second year of 
operation ending next Sept. 30, 
representing an increase of nearly 
$200,000 over earnings credited for 
the initial year, was made Feb. 16 
by Thomas J. Evans, Vice-Presi- 
dent of the Commission. Traffic 
| engineers, he said, originally esti- 
mated that the Pittsburgh-Harris- 
burg superhighway would yield in 





; nually. 

| In advancing his prediction, Mr. 
| Evans admitted there had been a 
|reduction in truck traffic on the 
|road. He said, however, that there 
‘had been no “alarming change’ 
|in passenger car travel due to ra- 
| tioning as yet. 

| During January, it was reported, 
|a total of 112,604 vehicles traveled 
|the road, an increase of 15.4% 
lover the corresponding month last 
year. Total revenue for the month 
was $162,849, compared with $133,- 
|046 in January, 1941. 


| 
Pittstcn School Dist. (P. O. 
Pittsten), Pa. 

| Bond Offering—Thomas J: Hen- 
inigan, District Secretarv, states 
ithat he will receive sealed bids 
/until 7.30 on March 9, for the pur- 
| chase of $100,000 2, 244, 214, 234, 3, 
34, 34, 4, 44%, 432, 434 or 5% 
semi-ann. general obligation oper- 
ating revenue bonds. Dated March 
|15, 1942. Denom. $1,000. Due 
($10,000 March 15, 1943 to 1952. 
Bids will. be received for the en- 
tire issue at any of the above rates 
of interest but no bid combining 
two different rates of interest will 
be accepted. Registerable as to 
principal only. The bonds and the 
interest thereon will be payable 
withouz deduction for any tax or 
taxes, except succession or inheri- 
tance taxes nor or hereafter levied 
or assessed thereon under any 
present or future law of the Com- 
monwealth, all of which taxes the 
school district assumes and agrees 
to pay. They will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The highest 
responsible bidder shall be the one 
who, .having complied with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the dis- 
trict, which shall be determined 
by deducting from the iotal 
amount.of interest to be paid on 
account of such bonds during the 





um offered, if any, over and above 


Bidder to state interest rate in 
multiples of % or 1/10th of 1%. 
No higher rate of interest shall be 
chosen than that required to in- 
sure a sale at par, all bonds to 
bear the same rate of interest. 
Comparison of bids will be made 
by taking the aggregate of inter- 
est and deducting therefrom the 
premium bid to determine the net 
interest cost to the city. Regis- 
terable as to principal only and 
may be discharged from registra- 
tion and again registered at will. 


TEXAS 


Abilene, Texas 


Bond Election—The issuance of 
$125,000 school expansion pro- 
gram bonds, to be issued in con- 
nection with a $311,000 program, 
will be submitted to the voters at 
an election scheduled for March 3. 


the face amount of the issue. Is- 
sued pursuant to the Act of May 
16, 1939, P. L. 139, for the purpose 
of providing funds for the pay- 
ment of the operating expenses 
of the school district for the cur- 
rent fiscal year, including the 
funding of floating indebtedness 
incurred for such purposes. In 
addition to the taxes levied for 
the payment thereof, they are fur- 
ther secured by a pledge of the 
outstanding uncollected taxes on 
real estate for the fiscal years 
1937-1938, 1938-1939, 1939-1940, 
and 1940-1941, in an amount in 
excess of $200,000. The outstand- 
ing uncollected taxes will be es- 
tablished as a trust fund for the 
payment of the principal, interest 
and taxes on these bonds. Gen- 
eral obligations payable from ad 
valorem taxes within the taxing 
limitations imposed by law levied 
on all the property taxable for 
school purposes within the district. 
Prin. and int. payable at the 
Miners Savings Bank, Pittston. The 
enactment, at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tions or otherwise, subjects to a 
Federal income tax the interest on 
bonds of a class or character which 
includes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract of 
sale and entitle the purchaser to 
the return of the amount deposited 
with the bid. issued subject to the 
favorable opinion of Townsend, 
Eliiott & Munson of Philadelphia, 
and will be delivered to the pur- 
chaser only if and after the pro- 
ceedings authorizing the issuance 
thereof have been approved by the 
Department of Internal Affairs. 
Enclose a certified check fo#2%, 
payable to the District Treasurer. 


RHODE ISLAND 


North Providence (P. O. Centre- 
dale), R. I. 

Note Issuance Planned—lIt is 

reported that a bill has been pro- 


Austin, Texas 


Bond Election—The City Coun- 
cil has unanimously passed an or- 
dinance setting March 4 as the 
date for an election on the issu- 
ance of $600,000 bonds for the 
purchase of land on which an 
army airport and aviation school 
will be constructed. The bonds, if 
issued, will bear interest not ex- 
ceeding 3% per annum, interest 
payable semi-annually, and to 
mature not exceeding 30 years. 
A sinking fund of at least 2% 
of the principal will be created 
to redeem the bonds at their ma- 
turity. Mayor Miller said the is- 
suance of the bonds will raise the 
city tax rate “only 2 cents.” 


Beeville, Texas 


Bond Sold—We understand that 
the Colombian Securities Corp., 
of San Antonio, has purchased an 
issue of $15,000 234% semi-ann, 
refunding bonds. 


Breckenridge, Texas 
Bonds Exchanged—City Secre- 
tary R. L. Davis states that $521,- 
000 32% refunding bonds have 
| been exchanged with the holders 
of the original bonds. Due in 
1942 to 1979. 








posed to be introduced in_ the 
Senate calling for an issue Oi 
$190,000 short-term sewer con-| 


struction notes. 
INA . : 
SOUTH CAROL | bonds. The bonds will be paid off 
serially within 25 years, with in- 


Spartanbury County (P. O. 
terest at 3%. 


Spartanburg), S.C. 
Bond Issuance Contemplated—| It was understood that a con- 
tingent sale of the proposed bonds 


We understand that the County bo 

Supervisors may issue $150,000 has been made, with provisions 

road construction and improve-|that those maturing in five years 

ment bonds. shall be issued at 234% and the 
remainder at 3%. 


SOUTH DAKOTA 


Brownwood, Texas 
Bond Election—The City Coun- 
| cil has passed an ordinance. call- 
}ing an election for March 10 on 
the. issuance of $75,000 school 


Camercn County (P. O. Browns- 
Yankton, S. Dak. ville), Texas 

Bond Sale —The $25,000 2% |. Issuance of Further Road Bonds 

semi-ann. general obligation air-| Held Up — The following state- 

port bonds offered for sale on/ment was issued by Oscar C, 
Feb. 18—-v. 155, p. 589—were pur-| Dancy, County Judge: 

chased jointly by two Yankton| On Saturday, Jan. 29, 1927, the 

banks. No other bid was re-|Property taxpayers of Cameron 

ceived, according to the City Au-; County by a majority of nearly 4 

ditor. Dated Feb. 1, 1942. Due|to 1 voted $6,000,000 in bonds to 

on Feb. 1 in 1946 to 1953, callable | get the County out of the mud. The 

after Feb. 1. 1945. | Commissioners’ Court issued and 

|sold said bonds at different times 

TENNESSEE and went through the mechanics 

; of issuing the entire authorization; 

Kingsport, ann, ..,..| that is to say they had the bonds 

Bond Offering C hange oe City | lithographed, signed by the Treas- 

ogg ttl Bye or yoy urer, County Clerk and County 

city bends, scheduled for sale on Judge,. registered by the. Comp- 

Mareh 2—v. 155, p. 744—have | 


troller and approved by the At- 
been changed as follows: $1,700 on | Gate in hee eae at 
$ m March 1 . me 
Mareh 1, 1943, £2,000 ner |__The final and last i8sue was for 
in 1944 to 1960, and 3 3,000 ©” | $850,000 which were optioned for 
March 1 in 1961 and 1962. | sale, but the “bubble busted” and 
Memphis, Tenn. | $454,000 were never delivered. 
Bond Offering—Seeled bids wil! |The Supreme Court has held that 
be received until 2:30 p.m. on| bonds are not legally issued until 
March 10, by F. T. Tobey, City; actualy sold and delivered. 
Comptroller, for the purchase of|;Therefore, we have $454,000 of 
$200,000 coupon municipal air- | Said “paper” bonds stored at 
port improvement bonds. Inter-| Brownsville—pretty to lock at 
est rate to be named by bidder. but not worth the fine paper on 
Denom: $1.000. Dated March 1,! which lithographed. At that time 
1942. Due $20,000 on March 1 in the assessed valuations of Came- 
1943 to 1952 incl. Prin. and int. ron County were over $50,000,000 
(M-S) payable at the City Hali but since then have fallen ap- 
in Memphis, or at the Chemical proximately $20,000,000. 
Bank & Trust Co. of New York. These bonds were voted under 











life thereof, the amount of premi-' York. A certified eheck for $2,000 


Legality to be approved by Th>em- Art. 3, Sec. 52 of the Constitu- 
son; Wood & Hoffman of New tion, which provides that all 
bonds under said provision can’t 


must accompany the bid. exceed 25% of the assessed valua- 
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tions of the real property in said 
county or sub-division. 

We have two water districts to 
wit: Cameron County Water Im- 
provement District No. 1 at Har- 
lingen and Cameron County 
Water Improvement District No. 
2 at San Benito, created and now 
existing under said Article 3, Sec- 
tion 52 of the Constitution. All 
other districts in the County and 
the entire Valley having been 
either originally created, or con- 
verted from Art. 3, Sec. 52, to Art. 
16, Sec. 59 of the Constitution 
which frees such districts from 
said 25% limitation. I under- 
stand that there are now only four 
water districts in this entire State 
still under Art. 3, Sec. 52. 

The Court’s have held that where 
the same territory is in two dis- 
tricts or sub-divisions of the State, 
both under Art. 3, Sec. 52 that you 
can’t issue more bonds if the com- 
bined percentage exceeds 25% 
Cameron County has a percentage 
of outstanding bonds of a little 
over 18%. The San Benito Water 
District a percentage of a little 
over 8%, adding the two together 
you have more than the 25%, and 
we are completely “hog-tied” so 
far as issuing these $454,000 is 
concerned. The percentage in the 
Harlingen District is some higher 
than the San Benito District. The 
only way the county could issue 
the bonds without the conversion 
of these two districts would be 
by a percentage raise in the as- 
sessment of real property, which 
is unthinkable. 

When we were issuing the other 
part of the $6,000,000, the La 
Feria, the Santa Rosa, El Jardin, 
the Los Fresnos and alli four 
drainage districts which had been 
created under Art. 3, Sec. 52 of 
the Constitution converted to Art. 
16, Sec. 59 to enable us to issue 
our road bonds without a percent- 
age raise in valuations. On ac- 
count of the prosperous times and 
high prices of land, valuations did 
go up but valuations were never 
raised just to issue the bonds. Not 
a member of the Court, includ- 
ing the County Judge, would con- 
sider such a raise for a_ split 
second. 


Cochran County Road Dist. No. 1 
(P. O. Morton), Texas 


Bond Sale Details—It is now 
reported that the $150,000 semi- 
ann. road bonds sold at par to 
Crummer & Co. of Dallas—v. 155, 
p. 589—were purchased as fol- 
lows: $18,000 maturing March 1, 
$2,000 in 1943, $3,000 in 1944, $4,- 
000 in 1945, and $9,000 in 1946, as 
2%s, and $132,000 maturing 
March 1, $20,000 in 1947 to 1949. 
$22,000 in 1950, and $25,000 in 
1951 and 1952, as 242s. Dated Feb. 
1, 1942. Prin. and int. payable at 
the Mercantile National Bank, 
Dallas. These bonds are voted 
obligations for road construction 
purposes and constitute a direct 
and general obligation of the dis- 
trict, payable from an unlimited 
ad valorem tax levied against all 
taxable property therein, and are 
free from all present Federal in- 
come tax. Legality approved by 
W. P. Dumas of Dallas. 


El Paso, Texas 


Bond Authorization Planned— 
It is reported that the City Coun- 
cil is to meet on March 5, to pass 
on ordinance calling for an issue 
of $35.000 not exceeding 4% air- 
port lighting system refunding 
bonds. Due not later than 1951. 


Ennis, Texas 


Bond Call—City Secretary M. 
B. Moseley states that the follow- 
ing refunding bonds are being 
called for payment on April 10, at 
the First National Bank of Dallas: 

Series 1937-A, Nos. 10 to 10i, 
103, 104, 106 to 203, 208 and 209, 
to the amount of $193.500. 

Series 1937-B, Nos. 7 to 53. and 
56 to 142, to the amount of $134,- 
000. 

Series 1937-C, Nos. 8, 10 to 14, 
16 to 151 and 154 to 161, to the 
amount of $136,500. 

Dated April 10, 1937. Due April 
10, 1942 te 1972. Interest ceases 
on date called. 





Galveston, Texas | 


Bond Issuance Contemplated— 
It is reported that the city may | 
issue $1,000,000 bonds for a drain-| 
age project in conjunction with 


Galveston County. 


Harris County Fresh Water Supply 
District No. 


8 (P. O. Baytown), 
Texas 
Bond Offering—Sealed bids will | 
be received until Feb. 28, by M.| 
B. Cate, Secretary of the Board of| 
Directors, for the purchase oi| 
$80,000 not exceeding 5% semi-| 
ann. water and sewer bonds. Due} 
in 30 years, optional in 20 years. | 


Hidalgo County Water Control and | 
Improvement District No. 15 
(P. O. Mission), Texas 
Bond Election—The Board of| 
District Directors has set March} 
15 as the date of an election on| 
the proposed issuance of $1,050,- 
000 irrigation and distribution 

system construction bonds. 


Mabank Independent School Dis- 
trict (P. O. Mabank), Texas 
Bonds Sold—tThe Secretary of 

the Board of Education states that | 

$6,000 4% semi-ann. refunding 
bonds have been sold. Dated June 

20, 1941. © 


Mills County (P. O. Goldthwaite), 
Texas 

' Bonds Sold—It is reported that 

the County Permanent School 

Fund has purchased $15,000 3% 

court house refunding bonds. 


Palestine, Texas 


Bonds Sold—lIt is reported that 
Fritz Stewart & Co., of Dallas, 
have purchased $14,000 3%4% air- 
port refunding bonds. 


Pasadena School District (P. O. 
@ Pasadena), Texas 
Bonds Approved—According to 
official reports the voters of the: 
above district recently approved 
a $50,000 bond issue for expand- 


and the extension of Abraham 
St. in Arlington to the Dallas 
County line. 

However, $500,000 earmarked 
for the 12th St. connection between 
North Side and Riverside will not 
be sold unless the project is ap- 
proved by the War Department 
as an access road, the sale mo- 
tion specified. 

County Auditor Star Williams 
said only $82,000 remained out of 
the $600,000 in bonds sold last 
spring. 

Judge Miller said the sale would 
provide enough money to com- 
plete the road network to the 
bomber plant as well as the Ar- 
lington Road. 

Mr. Williams was authorized to 
advertise and receive bids on 


sals—sale of $150,000 in bonds 
and also the sale of $650,000 in 
bonds (the latter if 12th St. is 
designated as an access road). 

The road program financed by 
this issue does not include pro- 
posed roads to the Midway Air- 
port, the Globe Aircraft factory, 
the bombardment base and the 
Quartermaster Depot which the 
county has been asked to con- 
struct. 

Judge Miller said the $600,000 
derived from the sale last spring 
would have covered the costs of 
the roads to the bomber plant 
and Arlington-county line road 
if the War Department had noi 
asked that the projects be in- 
creased in size and scope. 


Temple, Texas 

Bonds Voted—At the election 
held on Feb. 16 the voters ap- 
proved the issuance of the bonds 
aggregating $85,000, divided as 
follows: $50,000 hospital purchase 
bonds by a count of 953 to 5: 
$22,500 parks improvement bonds 
by 841 to 108, and $12,500 city 
jail and police station bonds by a 
count of 884 to 70. 





ing the school facilities. The 
funds will be supplemented by a 
$61,300 Federal grant. 


Port Arthur, Texas 


Bond Call—Bill N. Taylor, City 
Manager, calls for payment on 


of the above city: $16,000 sani- 
tary sewer, series 1, Nos. 76 to 91; 
$2,000 sanitary sewer, series 2, 
Nos. 10 and 11; $1,000 city hall, 
No. 15; $18,000 water works, series 
1, Nos. 87 to 104; $5,000 water 


July 20, the following 5% bonds! 


Texas (State of ) 

Pamphlet Prepared On State 
Aid—The Ranson-Davidson Co., 
Inc., Milam Building, San An- 
tonio, Texas, has issued a report 
dated January, 1942, covering the 
{history of State aid in Texas. 
pointing out the important provi- 
sions of the law, and presenting 
statistical information pertaining 
to gasoline tax receipts and fu- 
ture debt service requirements. 

The firm advises that it also has 
available a few copies of House 
Bill No. 6 (State Aid Law) and 





works, series 2, Nos. 24 to 27; $18. 


91 to 108. Payable at the National 
City Bank, New York City. 


Roberts County (P. O. Miami), 
Texas 


Bond Sale Details—The County 
Judge now states that the $9,000 
3% semi-ann. road and bridge 
refunding bonds sold at par to 
Watson, Lynch & McEvoy of Dal- 
las, as noted here on Jan. 3, are 
dated Oct. 13, 1941, and mature 
$1,000 from Oct. 1, 1946 to 1954: 
optional after Oct. 1, 1946. 


Robertson County (P. O. 
Franklin), Texas 

Bond Election Cancelled—lIt is 
stated by County Judge Sam 
Rogers that the election scheduled 
for March 3, to submit to the vot- 
ers an issue of $90,000 not exceed- 
ing 4%% road bonds, has been 
cancelled. 


Rockwall County (P. O. Rock- 
wall), Texas 


Price Paid—The County Judge 
states that the $40,000 2% and 
234% semi-ann. court house and 
jail refunding bonds sold to the 
First National Bank of Rockwall 
—v. 155, p. 790.—were purchased 
at par. 


Tarrant County (P. O. Fort 
Worth), Texas 


Bond Issuance Authorized—The 
Fort Worth “Press” of Feb. 16 
reported as follows: Commis- 
sioners Court today authorized 
the sale of the remaining $650,000 
of the $1,250,000 bond issue ap- 





proved by the public last March 
to finance construction of roads 
leading to the bomber plant, the 


000 water works, series 3, Nos. | 


the last annual report of the 
|Board of County and District 
_Road Indebtedness in which all 
| eligible bonds and warrants are 
listed showing percentage of aid 
)on each issue. 


Waco, Texas 

Bond Sale—The $50,000 214% 
semi-ann, school bonds offered for 
sale on Feb. 17—v. 155; p. 744— 
were awarded to the Citizens Na- 
tional Bank of Waco, paying: a 
oremium of $2,150,-equal to 104.30, 
a basis of about 2.23%. Dated 
Dec. 1, 1941. Due on Dec. 1; $1,- 
000 in 1949 to 1952, $2,000 in: 1952 
to 1960, and $3,000 in 1961 to 1970. 

Bond Appreval. Pending — An 
ordinance authorizing the issuance 
of $210,000 refunding bonds is said 
to have been approved: recently 
at a recessed meeting of the board, 
but the bonds have not yet been 
printed or actually issued, pend- 
ing various steps such as approval 
by the State’s. Attorney. General. 
The bonds will be substituted for 
$210,000 in City of Waco bonds is- 
sued in 1913 and 1914 and coming 
due in January, 1943, and January, 
1944. 

The new bonds are to draw 2% 
interest, as compared to the old 
rate of 5%, and will mature an- 
nually until 1963. Under a con- 
tract with Beckett, Gilbert & Co. 
of Dallas, voted on Feb. 32, the city 
officials will sell sufficient securi- 
ties now in their possession to buy 
up all the bonds to be refunded, 
and will -then substitute its own 
refunding bonds for them. Beckett, 
Gilbert & Co. will make a fee of 


ently-held securities for the city at 





North Side-Riverside Boulevard 


2% above par: a+ 


March 9 on two alternate propo-'! 





around $2,000 by selling the pres- 


In addition to the refunding 
operations, the city will also ex- 
ehange refunding bonds of a pre- 
vious issue, now held by the city, 
for $108,000 in auditorium bonds 
outstanding. The auditorium has 
never been built. 


Ysleta Independent School District 
(P. O. Ysleta), Texas 


Bond Sale—The $35,000 school 
bonds offered for sale on Feb. 9 
—yv. 155, p. 589—were purchased 
by Mr. Manuel Schwartz of Eli 
Paso. Dated March 10, 1942. Due 
on April 10 in 1943 to 1962 incl. 


VIRGINIA 


Norfolk, Va. 

Bond Election—It is stated by 
A. Preston Breeden, City Auditor, 
that an election has been called 
for March 17, to submit to the 
voters an issue of $3,000,000 water 
system bonds. A portion of the 
above bonds, together with a 
block of general improvement 
bonds are to be placed on the 
market about March 31. The ex- 
act amount has not as yet been 
determined. 


Radford, Va. 

Bond Issuance Contemplated— 
It is stated by H. T. Roberts, 
City Manager, that the city in- 
tends to issue $162,000 sewer ex- 
tension bonds but the date of 
election has not been fixed at yet. 


WASHINGTON 
Port of Kalama (P. O. Kalama), 


Wash. 

Bonds Sold—It is stated that 
$90,000 refunding bonds approved 
by the voters in October, have 
been sold. 


Whatcom County Public Utility 
Dist. No. 1 (P. O. Bellingham), 
Wash. 

Bond Issuance Delayed—lIt is 
stated by Jack R. Cluck, Attorney 
for the District, that it will be 
several weeks before the $5,500,- 
000 not exceeding 6% electric 
revenue series A bonds are placed 
on the market. 


WEST VIRGINIA 


West Virginia (State of ) 

Western Maryland R. R. Tax 
Valuation Held Excessive — An 
Associated Press dispatch from 
Elkins on Feb. 16 reported as 
follows: Circuit Judge John F. 
Brown today held that the West 
Virginia Board of Public Works 
acted illegally in fixing the West- 
ern Maryland Railways 1941 tax 
valuation at $11,074,200. The 
Judge ruled the figure should 
have been. $8,504,200. 

Judge Brown said that Western 
Maryland properties in West Vir- 
ginia.- were - cheaply. constructed 
and operating costs were higher 
than. elsewhere and added: 

“Tt am further of the opinion 
that if the Board had given due 
consideration to excess values 
outside. the State, they would and 
could not have assessed this prop- 
erty in West Virginia at $11,074,- 
200, which assessment, in my 
opinion, is unreasonable, errone- 
ous, excessive, confiscatory, un- 
just and illegal and in violation 
of the law.” 


WISCONSIN 
Winnebago County (P. O. Osh- 
kosh), Wis. 


Bonds Authorized—It is re- 
ported that a resolution was 


passed by the County Board of 
Supervisors calling for an issue 
of $75,000 not exceeding 5% 
county highway improvement 
bonds. Denom. $1,000. Due in not 
more than 20 years. 


ALBERTA 
Alberta (Province of ) 
Bond Anterest Payment—lIt is 
ported that the Province will pay 
holders of debentures which ma- 
tured Sept. }, 1941, interest at the 
rate of 3% in respect of the half- 





year ending March 1, 1942, or 
$15 per $1,000, upon presentation 
of the debentures at any branch 
of the Imperial Bank of Canada 
in Canada. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sdéld—An issue of 
$45,00,000 Treasury bills was sold 
on Feb. 12 at an average yield of 
0.545%. Dated Feb. 13, 1942 and 
due May 13, 1942. 


QUEBEC 


Buckingham, Que. 

Bond Sale—The issue of $17,000 
4% school bonds offered Feb. 14 
was awarded to Frank L. Craig, 
Ltd., of Toronto, at a price of 
100.25, a basis of about 3.95%. 


Montreal, Que. 

Financial Report For Six 
Months Shows Surplus—Financial 
report of Director Lactance Ro- 
berge, issued recently, showed 
that during the six-month period 
which ended Oct. 31 that the City 
of Montreal had a surplus of $1,- 
018,292. On this basis it is ex- 
pected that revenue will exceed 
anticipated expenditures during 
the year by more than $2,000,000. 

For the first time in the history 
of the city the financial report 
contains a detailed. account of 
various departmental expendi- 
tures and this innovation, accord- 
ing to Director Roberge, will pro- 
vide the municipal authorities 
with the necessary data which 
they require when departmental 
estimates come up for discussion 
when budget estimates are being 
considered. 

According to the report the 
bonded debt of the city was 
diminished by $2,339,837 during 
the period covered in the state- 
ment. The bonded debt at the 
end of April, 1941, was $253,475,- 
933 while at the end of October 
of the same year the amount was 
$251,136,096. 

The question of the borrowing 
power of the city was not dis- 
cussed in the report because as 
Director Roberge explained “that 
matter has practically been set- 
tled.”’ 

By virtue of legislation adopted 
at Quebec, the city, since June 1, 
1940, has not amortized its loans 
provided with a sinking fund and 
does not pay to its sinking fund 
the interest on bonds of the city 
held by that fund. 

Director Roberge said that the 
$1,018,292 surplus for the _ six- 
month period compared with a 
surplus of $457,051 during the 
same period last year. 

The report showed that the net 
funded debt of the city at the end 
of April, 1941, was $218,525,527 
while at the end of October, the 
same year, this amount had been 
reduced to $217,789,909. The gross 
debt of the city, however, had in- 
creased from $267,966,747 to $284,- 
826,837 over the same: period. 

The net debt of. the city which 
comprises excess of liabilities 
over assets was $205,801,659 last 
year and $205,066,061 in the re- 
port released yesterday. 

Comparison of the 1941-42. 
budget with the revenue and ex- 
penditures for the first six months 
which ended Oct. 31 shows with 
the exception of general assess- 
ments that all other branches of 
revenue exceed more than 50% of 
the estimated total. 

Estimated revenue from sales 
and income taxes during the 
years was $6,740,277 and at the 
end of six months, $3,441,223, or 


51.05%, had been _ collected. 
Budget estimates from general as- 
sessments during the year had 
been fixed at $24,519,305 and at 
the end of the six-month period. 
$12,207,648 had been collected. 


Tadoussac, Que. 

Bond Sale—An issue of $50,000 
4% improvement bonds _ was. 
awarded Dec. 29 to Corporation’ 
des Pres de Quebec, of Quebec,- 
at a-price of 97.71, a basis of. 
about 4.34%. 
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Gross And Net Earnings of United States. 


Railroads For The Month Of December 


Financial results of railroad operations in the United 
States during last December began to reflect the acute 
increase of transportation requirements which the im- 
pact of our formal entry into the World War occasioned. 
In comparison with the same month of the preceding 
year the carriers showed rather substantial gains in 
both gross and net earnings. Inordinate but necessary 
advances of taxation. will tend to offset the gains, and 
wage advances will cut further into the earnings. But 
it is at least permissible to hope that the recent increase 
of passenger fares will be followed by a general fright 
rate advance, and the position of the railroads thus 
assured. 

December of 1941 was decidedly a transition month 
for the great transportation industry, and earnings for 
the month are not necessarily to be regarded as indica- 
tive of the future. In general, the trend was favorable, 
as to both gross and net revenues. Some of the great 
areas were less favorably situated than others, how- 
ever, owing in part to circumstances of the war. The 
great roads of the West met a vast test in December 
which so far has been but inadequately noted. The 
Japanese attack at Pearl Harbor occasioned a tremen- 
dous and rapid movement of troops and equipment 
across the country to the Pacific Coast, and this is re- 
flected in a sharper advance of earnings for the Western 
part of the country than the East was able to report. 
In some Eastern regions the added gross income was 
not adequate to cover the higher costs of operations. 


The experience of our first month of formal par- 
ticipation in the war suggests the care necessary 
in any consideration of railroad earnings. The for- 
tunes of war may cause like developments at any 
time. It is certain, on the other hand, that a vast 
amount of traffic will fall to the railroads, especially 
if the use of motor vehicles diminishes in conse- 
quence of the rubber shortage and the halt of auto- 
mobile manufacture for civilian use. Return to the 
railroads of much of the traffic diverted in the last 
few decades to other modes of transportation may, 
indeed, cause strain and congestion at times. All 
the more necessary, therefore, is an adequate finan- 
cial return to the carriers for the advancing traffic, 
to the end that maintenance of way can be adequate. 
Gross earnings of the railroads for December, 1941, 

amounted to $479,573,554, against $381,156,620 in De- 
cember of 1940, a gain of $98,416,934, or 25.82%. In- 
creased operating expenses absorbed almost all of this 
gain in gross, owing to higher wages, increasing costs 
of materials and the greater expenses of sharply stimu- 
lated operations. Net earnings for last December, 
accordingly, improved only to $127,039,075, as against 
$115,972.813 in December, 1940, a gain of $11,066,262, 
or 9.54%. We now present these figures in tabular form: 


Month of December 1941 1940 Inc. (+) or Dec. (9 
Mileage of 132 roads 231,911 232,492 —581 — 0.25 % 
Gross earnings ____.$479,573,554 $381,156,620 + $98,416,934 + 25.82% 
Operating expenses__ 352,534,479 265,183,807 + 87,350,672 +32.94% 
Ratio of expenses to 

earnings (73.5) (69.57) 





Net earnings —___$127,039,075 $115,972,813 +$11,066,262 + 9.54% 


We turn now to the various business factors which 
contributed to the improvement in carrier earnings. 
Such factors, it may be added, will fluctuate sharply as 
the overshadowing war requirements turn peaceful 
pursuits into those of martial necessity. A diversion of 
half the productive capacity of the nation into the 
channels of war is said by the Administration to be 
indicated, and any such vast transformation will affect 
many of the ordinary indices of business. 

We turn now to the general business considerations 
which underline the course of railroad earnings for last 
November. In order to indicate in a simplified form the 
measure of trade activity in relation to its bearing on 
the revenues of the railroads during the month under 
review, we have brought together in the subjoined table 
the figure indicative of activity in the more important 
industries, together with those pertaining to grain, cot- 
ton and livestock receipts and revenue freight car load- 
ings for the month of December, 1941, as compared with 
the corresponding month in 1940, 1939, 1932 and 1929. 
The various production and construction figures, with 
the exception of automobile production and building 
construction contracts awarded, were all higher than 
in the corresponding months of 1940. As noted in these 
columns last month the automobile companies were 
obliged to curtail their operations in consideration of 
the important need of cutting down the civilian use of 
materials required for the defense program. There 
was a marked increase in the movement of grains last 
month and cotton also moved in greater volume; live- 
stock receipts in the aggregate were also larger than in 
the same month of 1940. 

December 1941 

Automobile units): 

Production (pas- 


senger cars, 
trucks, etc.) a—- 
Building (000): 
Constr. contracts 
awarded b 


Coal (net tons): 
Bituminous c 
Pa. anthracite d_— 4,118,000 4,834,000 

Freight eres! 
gg go idl 23,720,197 23,332,086 23,154,486 22,486,832 24,137,016 


(cars) 

Cotton receipts, 
Southern 
(bales) f 

Livestock rcts.: ¢g 
Chicago (cars) - 
Kan. City (cars) 
Omaha (cars)-- 





1940 1939 1932 1929 


282,205 483,567 452,142 107,353 120,007 


$431,626 $456,189 $354,098 $81,219 $316,368 
46,667,000 41,400,000 38,066,000 31,522,000. 47,046,000 


3,914,000 5,141,000 17,377,000 


1,039,511° 1,107,014 


12,261 20,024 
3,493 8,485 
2,626 5,954 


966,181 


7,799 
2,094 
2,089 


305,420 


7,931 
2,498 
2,340 


517,934 


7,843 
3,164 
3,185 





* Chesapeake & Ohio___ 


December 1932 1929 
Western flour -& 
grain rets. h 
Flour (000 bbis.) «1,698 

Wheat (000 bu-> ~- x21,764= 
Corn (000 bu.) x25,402 
Oats 1000 bu.) x7,254 
Barley (000 bu.) x12,022 
Rye (000 bu.)__ x2,643 
Iron & Steel 
(net tons) 
Pig iron produc. 
Steel Ingot prod. 1_ 7,1 
Lumber (000 feet): 
2961,704 21,005,784 - 
Shipments -m__._. £982,618 21,200,481 
Orders rec'd m__..21,248,704 21,098,749 
Note—Figures in above table issued by: 
‘a United States Bureau of the Census. b F. W. Dodge Corp. (figures 
for 37 States east of Rocky-Mountaitis). ec National Bituminous Coal 
Commission. d United States Bureau of Mines. e Association of Amer- 
ican Railroads. f Compiled from private telegraphic reports. g Re- 
ported by major stockyard companies in each city. h New York Produce 
Exchange: -k “Iron Age.'’ tAmerican Iron and Steel Institute. m Na- 
tional Lumber Manufacturers Association (number of reporting mills 
varies in the different years). x Four weeks. z Five weeks. 


In all that has been said above we have been dealing 
with the railroads of the country as a whole. Turning 
our attention now to the separate roads and systems, we 
find the exhibits in consonance with the general totals. 
Gross receipts of most of the roads in our compilation 
showed gains over a year ago of $100,000 or more but 
only 46 of the roads were able to show such gains in the 
net results and 23 reported decreases in net from a year 
previous. In November, 31 roads registered increases in 
net and 19, decreases. The Pennsylvania, which heads 
the list of roads with gross increases, is third in the list 
of net increases, showing a gain in net of $1,768,647. 
The Southern Pacific, with the second largest gain in 
gross, reports a decrease in net earnings of $732,256. 
The New York Central with the third largest gain in 
gross has been obliged to report the largest loss in net 
earnings. In the following table we show all changes 
for the separate roads and systems for amounts in excess 
of $100,000, whether increases or decreases, and in both 
gross and net: 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR THE MONTH OF 
DECEMBER 


Increase 
$12,772,841 
7,073,335 
*6,461,813 
6,083,557 
5,613,153 
3,652,846 
3,155,875 
2,560,975 
2,558,127 
2,388,837 
2,355,811 
2,203,901 


1940 1939 


1941 


* 


x1,428 
x12,212 
x9,438 
x3,222 
x2,693 
x575 


«1,556 
*20,555 
x28,542 

x6,588 

x3,093 
x4,946 


x1,570 
x8,499- 
x19,090 
x5,007 
x7,952 
x730 - 


x1,574 
11,986 
x19;860 
x5, 269 
x7,268 
x2,092 


611,610 
964,358 


3,177,345 
3,251,373 


k_5,012,276 4,547,602 
999 6,495,357 


4,220,536 
5,822,014 


x780,858 
x762,650 
x765, 184 


x344,956 x1,127,561 
x365,764 x968,657 
x406,680 x992,375 


Increase 

$512,202 
503,985 
500,274 
461,781 
460,430 
397,106 
377,829 
375,925 
371,516 
336,262 
333,231 
332,116 
321,971 
316,843 
292,870 
274,284 


Rich. Fred. & Potomac 
Dul’h Mis. & Iron Rge. 
Lehigh Valley __ " 
Plat atcscess taki Soeninn as neces 
Gulf Mobile & Ohio___ 
Virginian FAs stents 
Elgin Joliet & Eastern 
Wheeling & Lake Erie_ 
Spok. Port. & Seattle_ 
Alabama Gt. Southern_ 
Cin. N. O. & Tex. Pac. 
Central of New Jersey 
Nash. Chat. & St. L.__ 
Int. Great Northern___ 
Colo. & So. (2 rds.)__ 
IE ila cttictenter taro nce <e 
Chicago St. Paul Minn. 

& Gapeha <2... 
Glinenteees  .6424....... 
Chi. & East. Illinois__ 
Bessemer & Lake Erie_ 
Pere Marquette 
N. Orl. & Northeastern 
Louisiana & Arkansas_ 
Monongahela _________ 
Western Maryland_____ 
Minn. & St. Louis____ 
Maine Central _______ 
Norfolk Southern _____ 
Chi.-Ind. & Louisville_ 
Plorida. & East Coast__ 
Long Island 


Pennsylvania 

So. Pac. (2 rds.)______ 
New York Central.____ 
Union Pacific ________ 
Atch. Topeka & S. Fe_ 
Baltimore & Ohio____~- 
SI aha 
Great Northern _____~ 
Illinois Central 
Missouri Pacific 


Chi. Mil. St. P. & Pac. 
Northern Pacific _._._._. 2,193,186 
Louisville & Nashville. 2,072,364 
N. Y. N. H. & H . 1,765,134 
Chi. R. I. & Pac... —~ 1,683,078 
Seaboard Air Line_-._.. 1,519,165 
Chi. Burl. & Quincy. 1,427,903 
ERSTE OED TEE ME 
Atlantic Coast Line... 1,340,517 
St. L.-S. Fran. (2 rds.) 1,340,104 
Chicago & North West. 1,331,228 
Wabash __. * 1,118,083 
Norfolk & Western... 1,083,910 
N. Y. Chi. & St. L..-— 1,083,049 
Del. Lack & Western. 1,063,063 
Texas & Pacific___.... 1,030,122 
Denv. & Rio Gr. West. 916,677 
Boston & Maine 883,127 
Reading e 880,005 
Missouri-Kan.-Texas — 877,701 
St. L. Southwestern ____ 849,826 
N. O. Texas & Mexico 
es ee 
Central of Georgia____ 
Yazoo & Miss. Val.__-_ 
Delaware & Hudson-_ 
Western Pacific 
Minn. St. P. S. Ste. M. 
Kans. City Southern___ ——__ 
Pitts. & Lake Erie___- 521,183 Total (1 road) $123,578 


*These figures cover the operations of the New York Central and the 
leased lines—Cleveland Cincinnati Chicago & St. Louis, Michigan Cen- 
tral, Cincinnati Northern and Evansville Indianapolis & Terre Haute. 
Including Pittsburgh & Lake Erie, the result is an increase of 
$6,982,996. - 


PRINCIPAL CHANGES IN NET EARNINGS FOR THE MONTH OF 
DECEMBER 


Increase 
$1,898,839 
1,898,638 
1,768,647 
1,639,488 
1,046,470 
978,304 
876,056 
651,505. 


261,212 
253,728 
240,438 
238,051 
233,858 
227,794 
201,402 
182,422 
169,200 
157,912 
157,457 
150,592 
150,407 
139,871 
105,918 
105,512 
101,842 
100,599 


Total (79 roads) ____$97,069,040 
Decrease 
$123,578 


Can. Nat’l Lines in N_E. 


Georgia So. & Fla 


Increase 
$140,699 
138,709 
138,526 


Clinchfield 

Alton 

Pitts. @& W. Va... _ 

Chicago St. Paul Minn. 
& Omaha ates 

Spok. Port. & Seattle_ 

Pitts. & Lake Erie_____ 

Monongahela _________ 

Denver & Salt Lake___ 

Int. Great Northern___ 


Union Pacific 
Atch. Topeka & S. Fe_ 
Pennsylvania -_ 
Great Northern 
Norfolk & Western___-_ 
Chesapeake & Ohio___ 
Missouri Pacific 
Louisville & Nashville_ 
N. O. Texas & Mexico 
(3 roads) —-_- 
N. ¥. Chi. & St: L. 
Virginian 7 
St. L. Southwestern__ 
Texas & Pacific._.___-_ 
Wabash 
Chi. R. I.-& Pac._.- 
Yazoo & Miss. Val 
Missouri-Kans.-Texas — 
Denv. & Rio Gr. West. 
Central of Georgia____ 
Southern 
Rich. Fred. & Potomac 
Illinois Central 
Louisiana & Arkansas_ 
Northern Pacific 
Del. Lack. & Western_ 
Kans. City Southern___ 
Seaboard Air Line___- ~ 
Chi. Mil. St. P. & Pac. 
Alabama Gt. Southern. 
Baltimore & Ohio 
Atlantic Coast Line__- 
Wheeling & Lake Erie_ 
Cin. N. O. & Tex. Pac. 159,897 106,120 
Colorado & Southern Jrentcinlillenianiaian 
(2 roads) 158,694 Total (23 roads)__._. $8,894,961 
*These figures cover the operations of the New York Central and the 
leased lines—Cleveland Cincinnati Chicago & St. Louis, Michigan Cen- 
tral, Cincinnati Northern and Evansville Indianapolis & Terre Haute. 
Including Pittsburgh & Lake Erie, the result is a decrease of $2,531,775. 


When the roads are arranged in groups, or geograph- 
ical divisions, according to their location, the nature of 


124,603 
120,637 
119,084 
117,597 
108,866 
102,096 


580,736 
506,889 
470,566 
462,395 
454,196 
420,853 
376,994 
367,520 
349,488 
335,616 
330,632 
318,036 
281,026 
276,010 
258,957 
249,922 
242,348 
205,632 
204,787 
198,298 
182,861 
174,480 
166,455 
161,143 


Total (46 roads)____$19,763,195 
Decrease 
*$2,650,859 
732,256 
652,378 
482,467 
482,214 
461,039 
394,955 
359,036 
288,376 
287,638 
266,774 
243,668 
231,274 
228,686 
217,505 
203,788 
192,318 
150,696 
146,381 
116,533 


New York Central 

So. Pacific (2 rds.)___ 
Chi. Burl. & Quincy__ 
Bessemer & Lake Erie_ 
Erie 

Lehigh Valley 

Chicago & North West. 
St. L.-S. Fran. (2 rds.) 
Grand Trunk Western_ 
Minn. St. P. 8S. Ste. M. 
Central of New Jersey_ 
Reading 

Western Pacific 

Elgin Joliet & Eastern_ 
Gulf Mobile & Ohio___ 
Pere Marquette 
Western Maryland ____ 
Ga. Southern & Fla.__ 


Maine Central 
New York Connecting_ 


CS arn amen 


the results recorded for the month under review are 
more clearly manifested. The Western District showed 
a gross gain of 30.87% and the Southern District, one of 
26.27%; in the Eastern District the improvement was 
somewhat less market, amounting there to 21.47%. Of 
the three Districts, only the Southern and Western were 
able to translate a substantial portion of the gross in- 
crease down to net; the Southern District had a net 
increase of 20.77% and the Western, 18.88%. The East- 
ry on however, suffered a reduction in net of 

. O- 

Our summary by groups is as below. As previously 
explained, we group the roads to conform with the 
classification of the Interstate Commerce Commission. 
The boundaries of the different groups and regions are 
indicated in the footnote to the table. 


SUMMARY BY GROUPS 
ross Earnings————_—_—_—_ 
1940 Inc. (+) or Dec. (—) 
% 


$ 
15,763,018 + 20.53 
72,947,076 + 18.58 
80,464,952 + 24.41 


169,175,046 + 21.47 


District & Region 

Month of December 

Eastern District— $ 
New Eng. region (10 rds.) 18,999,181 
Gt. Lakes region (23 rds.) 86,500,410 
Cent. East. reg. (18 rds.)_100,003,835 


Total (51 roads)______.205,503,426 
Southern District— 
Southern reg. (26 roads). 66,118,501 
Pocahontas reg. (4 roads) 25,916,473 


1941 
$ 

+ 3,236,163 

+ 13,553,334 

+ 19,538,883 


+ 36,328,380 





+ 14,799,898 
+ 4,349,029 


+ 19,148,927 


+ 28.84 
+ 20.16 


+ 26.27 


51,318,603 
21,567,444 





Total (30 roads)_____ 72,886,047 


Western District— 
Northwest’n reg. (15 rds.) 49,843,704 
Cent. West’n reg. (16 rds.) 93,952,844 
Southwest’n reg. (20 rds.) 38,238,606 


_. 92,034,974 
+ 26.04 
+ 30.81 
+37.93 
+ 30.87 


+ 25.82 


+ 10,297,497 
+ 22,126,831 
+ 10,515,299 


+ 42,939,627 


Total all dist. (132 rds.) 479,573,554 381,156,620 + 98,416,934 
District & Region -——_—_—_— —Net Earnings———_—_—__——_- 
Month of December —Mileage— 1941 1940 Inc. (+) or Dec. (—) 
Eastern District— 1941 1940 $ $ - So 
New England region.. 6,646 6,700 5,094,681 5,372,228 — 277,547 — 5.1% 
Great Lakes region... 26,121 26,114 18,687,204 21,126,579 — 2,439,375 —11.55 
Central East. region.. 24,358 24,500 24,617,537 23,743,094 + 874,443 + 3.68 


39,546,207 
71,826,013 
27,723,307 


139,095,527 





Total (51 roads) 182,035,154 








57,125 57,314 48,399,422 50,241,901 — 1,842,479 — 3.67 


Southern District— 
Southern region 
Pocahontas region 


2,725,640 + 15.76 
2,776,366 + 30.19 


37,836 
6,076 


38,166 
6,093 


20,024,867 
11,973,691 


17,299,227 + 
9,197,325 + 





43,912 44,259 31,998,558 26,496,552 + 5,502,006 +20.77 


Western District— 
Northwestern region.. 
Central West. region.. 
Southwestern region.. 


9,314,767 + 1,325,718 +14.23 
21,874,465 + 2,606,313 +11.91 
8,045,128 + 3,474,704 +43.19 


45,619 
56,199 
29,056 


45,520 
56,298 
29,101 


10,640,485 
24,480,748 
11,519,832 





130,874 130,919 46,641,095 39,234,360 + 7,406,735 +1888 





Total all districts. .231,911 232,492 127,039,075 115,972,813 + 11,066,262 + 9.54 


Note—Our grouping of the roads conforms to the classification of 
the Interstate Commerce Commission, and the following indicates the 
confines of the different groups and regions: 


EASTERN DISTRICT 

New England Region—Oomprises the New England States. 

Great Lakes Region—Comprises the section on the Canadian 
boundary between New England and the westerly shore of Lake Michi- 
gan to Chicago, and north of a line from Chicago via Pittsburgh te 
New York. 

Central Eastern Region—Comprises the section south of the Great 
Lakes Region east of a line from Chicago through Peoria to St. Lovis 
and the Mississippi River to the mouth of the Ohio River, and north 
of the Ohio River to Parkersburg, W. Va., and a line thence to the 
southwestern corner of Maryland and by the Potomac River to its 


mouth. 
SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River 
and south of the Ohio River to a point near Kenova, W. Va., and a 
line thence following the eastern boundary of Kentucky and the 
southern boundary of Virginia to the Atlantic. 

Pocahontas Region—-Comprises the section north of the southern 
boundary of Virginia, east of Kentucky and the Ohio River north to 
Parkersburg, W. Va., and south of a line from. Parkersburg to the 
southwestern corner of Maryland and thence by the Potomac River to 


its mouth. 
WESTERN DISTRICT 


Northwestern Region—Comprises the section adjoining Canada lying 
west of the Great Lakes Region, north of a line from Chicago to 
Omaha and thence to Portland, and by the Columbia River to the 
Pacific. 

Central Western Region—Comprises the section south of the North- 
western Region west of a line from Chicago to Peoria and thence to 
8t. Louis, and north of a line from St. Louis to Kansas City and thence 
to El Paso and by the Mexican boundary to the Pacific. 

Southwestern Region—Comprises the section lying between the Missis- 
sippi River south of St. Louis and a line from St. Louis to Kansas City 
and thence to El Paso, and by the Rio Grande to the Gulf of Mexico. 

Western roads (taking them collectively) had a greatly 
increased grain traffic in December, 1941, as compared 
with the same month in 1940. The aggregate movement 
of all the grains in the table below amounted to 69,085,- 
000 bushels compared with 41,278,000 bushels in the 
corresponding month last year. Flour receipts also 
were somewhat larger. In the table which follows we 
give the details of the Western grain movement in our 
usual form. 

WESTERN FLOUR AND GRAIN RECEIPTS 
Four Weeks Ended Dec. 27 


Flour Wheat Corn 
(bbls.) (bu.) (bu.) 
862 1,837 7,727 
740 610 
ee 9,093 


Oats Rye Barley 


(bu.) (bu.) (bu.) 
1,241 741 
2,008 22 
3,804 872 
2,707 1,631 402 
Duluth 3,880 129 392 
{1940 941 70 11 
Milwaukee 1941 75 8 479 
i 1940 67 26 
Toledo 41941 361 piety 
21 


(1940 
Indianapolis 
and Omaha -_f{1941 32 
1940 
1941 
1940 
1941 
1940 
Kansas City ~...f1941 
V1 


St. Joseph 
Wichita 
Sioux City ~.. : 


(000 Omitted) Year 


Chicago 

(1940 
Minneapolis ~.-.j1941 
{1940 
j 1941 


1,095 
2,965 
2,246 
2,185 
1,538 
368 
481 
53 
727 
393 


1,698 21,764 25,402 17,254 
1,570 8,499 19,090 5,007 


(Continued on page 882) 


120 


12,022 
7,952 





2,643 


Total all  ... 
730 
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‘to 966,181 bales. 


‘Gross And Net Earnings 
Railroads For The Month Of December 


(Continued from page 881) 

As to the cotton receipts at Southern ports, we find 
they were larger than in 1940 but considerably smaller 
than in 1939. Receipts at the Southern ports in De- 
cember, 1941, aggregate 517,934 bales, in the same month 
of 1940 305, 420 bales, and in December, 1939, amounted 
In the following table we give the 
details of the port movement of the staple for the past 
six years: 
RECEIPTS OF COTTON AT SOUTHERN PORTS 
INCLUSIVE 


FOR SIX YEARS, 1936 TO 1941, 


Month of December 





of United States 


IN DECEMBER 





comparative figure: 
expenses of the latter year. 
the 1931 totals in the respective comparisons. 








for 1931, 


. Ports 1941 1940 1939 1938 1937 1936 
Galveston ____. 161,619 96,528 246,955 85,679 196,169 184,741 
Houston _____- 131,443 98,832 229,189 88,851 197,599 150,309 
Corp. Christiete 1,351 1,906 2,186 ,560 2,284 4,978 
Beaumont -__.. 717,738 1,173 11,259 110 829 2,145 
New Orleans___203,047 71,819 420,485 80,285 231,050 214,073 
Mobile —_______ 4,073 617 29,881 4,033 19,611 26,345 
Pensacola ____- eee 2 Tee 1,959 io BITE 2,193 
Savannah __.._ 2,662 26,142 16,578 2,844 6,069 5,230 
.Bronwsville —___ 13 cae 80 dining iin oe 
Charleston __._. 2,796 327 6,143 477 9,426 11,952 
Lake Charles —_ 17 881 903 633 4,213 1,548 
Wilmington -.. —---- 400 1,191 769 3,162 3,826 
ee 2,646 2,131 1,268 1,159 10,181 2,562 
Jacksonville _.. —-_-~ 4 YO 63 48 38 84 
Gulfport __... 529 4,662 Sa ase siete till in 
Total —... _ _517,934 305,420 966,181 271,407 680,631 609,986 


. Finally, we add a summary of the December com- 
parisons of the gross and net earnings of the railroads of 
the country for each year back to and including 1909: 





- Month ——_——-Gross Earning Mileage—— 
of Year Year Inc. (+) or Per Year Year 
Dec. Given Preceding Dec. (—) cent Given Preced’g 
1909_ $217,724,459 $203,799,142 +$13,925,317 + 6.83 229,369 225,666 
.1910._ 229,379,163 214,311,201 + 15,067,962 + 7.03 228,687 225,177 
1911__ 233,614,912 232,275,177 + 1,339,735 + 0.57 238,561 235,682 
1912__ 263,768,603 234,087,361 + 29,681,242 +12.68 238,072 234,146 
1913__ 254,218,891 266,224,678 — 12,005,787 —.4.51 243,322 241,180 
1914__ 232,598,369 258,285,270 — 25,686,901 — 9.94 246,807 243,242 
1915__ 295,202,018 232,763,070 + 62,438,948 +2682 248,437 247,673 
1916__ 262,171,169 242,064,235 + 20,106,934 + 8.31 216,811 215,669 
1917__ 343,875,052 317,836,386 + 26,038,666 + 8.19 247,988 247,271 
1918__ 438 " 335,607,571 + 102,757,756 +30.62 232,774 232,399 
1919__ 451,991,330 440,481,121 + 11,510,209 + 2.61 233,899 233,814 
1920__ 539,197,615 443,124,176 + 96,073,439 +21.67 229,422 228,134 
1921__ 406,864,055 527,480,047 —-120,615,992 —-22.87 225,619 224,784 
1922__ 512,433,733 424,698,143 + 87,735,590 +20.66 .235,920 236,121 
1923__ 493,099,550 512,312,354 — 19,212,804 — 3.75 235,379 235,555 
1924__ 504,818,559 493,509,641 + 11,308,918 + 2.29 236,196 235,875 
1925__ 523,041,764 504,450,580 + 18,591,184 + 3.69 236,957 236,057 
1926__ 525,411,572 522,467,600 + 2.943.972 + 0.56 236,982 237,373 
1927__ 466,526,003 525,820,708 — 59,294,705 —11.28 238,552 237,711 
1928__ 495,574,485 468,395,541 + 27,178,944 + 5.80 240,337 239,286 
1929__ 468,182,822 495,950,821 —- 27,767,999 — 5.60 241,864 240,773 
1930__ 377,473,702 468,694,537 — 91,220,835 —19.46 242,677 242,592 
1931__ 288,239,790 377,499,123 — 89,259,333 —23.65 242,639 242,319 
1932__ 245,751,231 288,205,766 — 42,454,535 —14.73 241,806 241,950 
1933__ 248,057,612 245,760,336 + 2,297,276 + 0.93 240,338 240,950 
1934__ 257,199,427 245,092,327 + 12,107,100 + 4.94 238,570 239,833 
1935__ 295,880,873 257,201,455 + 38,679,418 +15.04 237,074 238,436 
1936__ 371,673,127 295,805,392 + 75,867,735 +25.65 236,191 237,288 
1937__ 299,827,815 371,494,494 — 71,666,679 —19.29 235,052 235,431 
1938__ 317,795,866 299,827,816 + 17,968,050 + 5.99 233,889 235,051 
1939__ 344,530,498 317,740,628 + 26,789,870 + 8.43 233,169 233,843 
1940__ 381,011,167 344,463,789 + 36,547,378 +10.61 232,439 233,162 
1941__ 479,573,554 381,156,620 + 98,416,934 +25.82 231,911 232,492 
Net Earnings 

Month of Year Year Increase (+) or Per 
December Given Preceding Decreece (—) Cant 
in $67,014,765 $68,317,388 — $1,302,623 — 1.91 
SENSE REE ES eae 68,276,448 66,101,371 + 2,175,077 + 3.29 
ES 61,225,377 56,776,970 + 4,448,407 + 7.83 
CSE 81,701,974 72,932,360 + 8,769,614 +12.02 
ES ae 68,800,026 82,622,271 — 13,822,245 —-16.73 
ei actmstioes ginttincin sin 61,134,750 68,274,222 — 17,139,472 -—10.46 
a 105,878,758 61,186,558 + 44,692,200 + 73.04 
a 83,237,395 86,302,108 — 3,064,713 — 3.55 
Sl eetteecechasstenmesanen 85,715,727 103,520,028 — 17,804,301 —17.20 
ea cstienes cadnetdinenen 44,738,149 85,767,019 — 41,028,870 -—47.84 
8 nap eine di aaa 38,536,432 44,919,752 — 6,383,320 -—14.21 
re ienctinneiitimaranes 51,322,679 37,517,854 + 13,804,825 +36.80 
EE FARE 67,849,188 44,250,090 + 23,599,098 +53.33 
hititieseicishinnscpexyune 111,942,758 76,738,092 + 35,204,666 445.88 
na RS 106,248,158 108,687,310 — 2,439,152 — 2.24 
San 124,480,894 105,482,164 + 17,998,730 + 416.90 
i iotek-sbiek corms canitigiesinach 134,445,634 124,090,958 + 10,354,676 + 8.34 
I sient cceepiaranesioceeds 119,237,349 134,504,698 -—— 15,267,349 —11.35 
oe Romi cata ibe 90,351,147 118,520,165 — 28,169,018 -—23.77 
ET SS en 138,293,445 89.849,024 + 48,444,421 +53.92 
ee ae 106,315,167 138,501,238 -— 32,186,071 -——23.24 
heat alma See 80,419,419 105.987,347 — 25.567.998 —24.12 
1931 hot LS *47,141,248 79,982,841 — 32,841,593 —41.06 
re 57,854,695 *53,482,600 + 4,372,095 + 8.17 
NE noe 59,129,403 57,861,144 + 1,268,259 + 2.19 
dics tienainned Renmei 62,187,963 58,350,192 + 3,837,771 + 6.58 
a GERI Saal a 70,445,503 62.786,896 + 17,658,607 +12.20 
NS 230 Se 114,829,753 70,293,610 + 44,536,143 +63.36 
EE 57,116,581 114,883,828 — 57,767,247 —-50.28 
RARE haepec 85,602,788 57,115,973 + 28,486,815 +49.88 
EE a 96,209,582 85,631,949 + 10,577,633 +412.35 
I ddeissdotntidinsinseaden 115,841,994 96.149,168 + 19,692,826 + 20.48 
0 SS 127,039,075 115,972,813 + 11,066,262 + 9.54 


*The Chicago & Alton in its return for 1931 included in expenses 
$6,453,714 for dismantled equipment. In its return for 1932, in giving 
this item has been omitted from the 
This will explain the wide difference in 





bonds, 


Notices 


Date 
_Mar-10 


bonds, due 1968____Mar 10 
bonds, due 1956__._.May 1 
bonds, due 1951____Jun 1 


--~Mar 13 


Seshemnesipinghbatapdeeiaeaietas teint May 1 


Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
and preferred stocks called for redemption, 
those called under sinking fund provisions. 
indicates the redemption or last date for making tend- 
ers, and the page number gives the location in which 
the details were given in the “Chronicle.” 


Company and Issue— 
Alabama Power Co. ist & refunding mortgage 412% 
due 1967 

First mtge. 30-year 5% bonds, series A, due 1946__.__Mar 1 

First & refunding mortgage 5% 

First mtge. lien & refunding 5% 

First mtge. lien & refunding 57 
Allied Owners Corp. Ist lien cum. inc. bonds, due 1958__Mar 13 
Aroostook Valley RR. ist & ref. 442s, due 1961 
Atlas Imperial Diesel Engine Co. 6% gold notes of 1930__Mar 1 
Autocar first mortgage 7s, due 1947 


including 
The date 


Page 
497 


$1590 
41258 


Company and Issue— 
(B. F.) Avery & Sons Co. 5% notes, due 1947... Apr 
Bausch Machine Tool Co. 8% bonds of 1921... __ Mar 
Burlington Mills Corp. $2-75 preterred stock__.._.__—_.) Mur 
Central of Georgia Ry. equip. trust ctfs., series S~___Apr 
Chicago Union Station Co. 4% gtd. bonds, due 1944 Apr 
Cleveland Ry. ist mortgage 5% bonds, due 1¥45______Mar 
Community Public Service Co. Ist mtge. 4s, due 1964_ 
Congregat.on of St. Anthony of Paaua Romana Catnol. c 

Chnureh ser.al bonds dated Mar. 1, 1941 i Se 
Consolidated Title Corp. collateral trust 6s, ‘due- 1951__Mar 
Cudahy Packing Co. Ist mortgage 354s, due 1955_ _Mar 
Federal Light & Traction Co. 6% bonds, due 1¥54____ Jun 


Gary Electric & Gas Co. Ist lien 5s, due 1944____. _- ~Mar 
General American Investors Co., Inc., $6 pref. stock_— war 
(P. H.) Glatfelter Co. lst mortgage 42s, s. f. bonds____ ‘Mar 
Great Northern Power Co. ist muige. 5s, due 1950_ ‘Mar 
Gulf States Steel Co. lst 44es, due 1961_ 2 Ee 
Hotel syracuse, Inc., 1st morigage bonds, ‘due 1955 ._._~_Mar 
International Paper Co. refunding mortgage s. f. 6% 
bonds, series A, due 1955_.______ ar 
Iowa Southern Utilities Co. gen. ‘mtge. 4's, “due 1950_ “Mar 
€“ debentures, series A________. en Ete 


Jackson M.chigao Theatre Bldg. bonds. < a a 
Kentucky Power & Light Co. first mortgage 514s, series 
I, GUO 2G ns sien en cei gees aibenes ees _._-.Mar 
Lincoln Mortgage Co. 10-year 5% debs., due 1948____ 
Louisville Ry. 4%2% bonds, due Aug. 1, 1942__ 
May McEwen Kaiser Co. $4 preterence stock _ 
Mississippi Power Co. 5% bonds, due 1955____.___ Mar 
National Distillers Products Corp. 10-year 3%% debs.__Mar 
National Power & Light Co. 5% debs., ser. B, due 2030_\ar 
National Supply Co. lst mortgage 3%4s, 1954_ _Mar 
Naval Stores Holding Co., Inc., 6%% income site ar™ 
tures, due 1942. de 
Niagara Falls Power Co. ist & ref. mtge. B%s of 1936_ Son 
Ozark Power & Water Co. first mortgage sinking fund 
D> Se, CEO 2G nh a a ee Mar 
Parr Shoals Power Co. Ist mige. Se, due 1952_---__-_. Apr 
Paulista Ry. lst & ref. 7s, due 1942 i 
Penn Mercantile Properties secured sinking fund bonds 
ED An. 0 DG anh vieimennacesanias aa ha ee Mar 
Peoples Gas Light & Coke Co. first consolidated mort- 
gage (non-callable) 6% bonds, due 1943_.__..__- 
Philadelphia & Reading RR. 4%‘, bonds, due 1943____| Apr 
Postal Service Bldg. Corp.-Baltimore Parcel Post Station 


leasehold mortgage 542% bonds, due 1949. Mar 
Reliance Mfg. Co. of Illinois preferred steck._.._._ Apr 
Richfield Oil Corp. 4‘- debenues, due cle, ii no on noe’ Mar 


Richmond Term. Ry. Ist mtge. 3%6% bonds, due 1965__Mar 
Rochester & Lake Ontario Water Co. ist mortgage 5% 


en aM eras mre Tae ESE te _Mar 
Saguenay Power Co., Ltd., Ist mtge. 4% ‘> bonds, 
series B, dated April 1, Ta Re a ee Apr 


Smith & Wesson, Inc., Ist mortgage 5%s, due 1948____Jly 
Superior Water, Light & Power Co. first consolidated 
mortgage gold bonds, due 1965__-_--_- 4-2 May 
Terre Haute Traction & Light Co. first consolidated 
mortgage 5% gold bonds, due 1944... 
*Announcements in this issue. 
and including March 1, 1942. fIn Vol. 154. 


Date 


eee ie ee 


tS _ 
CorO~e 


i) 
QD CWeRr eRe eee 


to 


— BUR ~--> bd Ue ee 


~~ ~~ he 


Page 
498 
+1590 
$39 
48 
636 
539 
694 


599 
599 
$1377 


600 
626 
503 
503 


826 
826 


363 
504 
602 
827 
$752 
505 


639 


506 
604 
829 
698 


+1599 
829 


698 
308 
830 
508 
542 


- 


56 
270 
+1704 


May 
tRedeemable at any time prior to 





DIVIDENDS 


Dividends are grouped in two separate tables. 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and record 
of past dividend payments in many cases are given un- 
der the company name in our “General Corporation and 
Investment News Department” in the week when de- 





clared. 

The dividends announced this week are: 

Per When 

Name of Company share Payable 

Abbott Laboratories common (quar.)______ 40c 3-31 
Extra ae re 10c 3-31 

442% preferred (quar.) _ $1 4-15 
Aero Supply Mfg., class A (quar.) «a 37 %ec 4- 1 
Aetna Ball Bearing Mfg. Co. ‘quar.)_.____- 35c 3-16 
Aetna Standard Engineering, 5‘* pfd. (quar.) $1% 3-31 
Alabama & Vicksburg Ry. Co. (s-a)_____- $3 4- 1 
Alliea Chemical & Dye ‘quar.) $l%e 3-20 
Allied Stores Corp., common (resumed) - 15c 4-20 

5% preferred (quar.) ere wae RE $1% 4- 1 
Altorfer Brothers, $3 conv. pref. e t$1 4- 1 
Aluminum Manufacturers, Inc., com. (quar. ) 50c 3-31 

7% preferred (quar.) inant as $1% 3-31 

ESE ay Sele os BPS 50c 6-30 

7‘ preferred (quar.) in abet pater $1% 6-30 

Common quar.) m . nies 50c 9-30 

7% preferred (quar.) : ait - $1% 9-30 

Common (quar.; - _ e 50c 12-31 

7% preferred (quar.) aye $1% 12-31 
Amalgamated Sugar iquar.)____ : , i 10c 4- 1 
American Druggist Fire Ins. Co. (Cincin.)— 

Annual ___ SS Sih $2 3- 2 
American Feit Co., 6’ ¢ pref. (quar.) — . $l%e 4- 1 
American General Ins. Co. (Houston, Tex.) — 

Quarterly ___~_- 25c 3-15 
American Hawaiian Steamship (irregular) . 75¢ 3-31 
American Locomotive 7% preferred_ ‘ 7$1% 3-24 
American Meter Co. (irregular) q a 50c 3-16 
American News Co. (bi-monthly) - Fi eS 30c 3-14 
American Optical Co. (‘quar.)_. . 4 25c 4- 1 
American Power & Light Co., $6 pref.. +75¢e 4- 1 

$5 preferred ____- Sr ES ES ssa. > 4623466 4- 1 
American Rolling Mill, 4%% pref. (quar.) __ $l‘¥e 4-15 
American Sumatra Tobacco (quar.) TE Wea 25c 3-16 
American Tobacco Co., 6% pref. (quar.) ) $1% 4-1 
Anaconda Copper Mining Co._ oid 50c 3-23 
Andes Copper Mining : 25¢c 3-19 
Arnold Constable Corp. __-_. 12%ec 3-25 
Asbestos Mfg., $1.40 conv. pref. *35c 3-10 
Atlas Press Co. (quar.) a Bah." 20c 3-10 
Balfour Building, v. t. c. ~—- Sebeest $1 2-28 

Barber-Ellis Co. of Canada, Ltd. (irreg.) — t12%ec 3-15 
Beech Creek RR. (quar.) ~---..-.-~------- . 50c 4- 1 
Beech-Nut Packing (quar.) _.-...----.---~- $1 4- 1 
Bell Telephone of Canada (quar.) __...-_~- t$2 4-15 
Birmingham Gas, $3.50 prior pref. (quar.)- 87¥ec 3- 2 
Black & Decker Mfg. Co. (quar.)__ 7-2. 40c 3-31 
Bor 1 Aluminum & Brass_._.-.-.-~------- -- 50c 4-1 
Bord Stores, Inc. (quar.) _..-..__---------- 40c 3-16 
Boston Elevated Ry. (quar.)_...__-_----~--- $1% 4- 1 
Brager-Eisenberg, Inc. (quar.).____-------- 50c 3- 7 
Brazilian Traction Light & Power Co. Ltd.— 

6% preferred (quar.)_....--------~----~-- i$1% 4-1 
British-American Tobacco, Ltd. (interim) _-- 5d 3-31 
Brown & Sharpe Mfg. (quar.)_...---------~- $1% 3-10 

I oso iecknsbh diandinindigneliiedinn wipers mgs usinechnntres <0 $1% 3-10 
Bruck Silk Mills, Ltd. (resumed) _.._.----- $10¢ 3- 9 
Budd Wheel Co, (irregular) __.-...~-------- 25¢ 3-13 
Buffalo, Niagara & Eastern Power Co.— 

$5 preferred (quar.)...-..------------~-- : $1% 5-1 

6.4% preferred (quar.) _...-..----------- 40c 4-1 
Burd Piston Ring {quar.)_.-*---_-----~-~ _ 10c ° — 3-20-- 
Burlington Steel Co. (quar.)_....---------- 15¢ 4-1 
California Ink (quar.}..__----_-..------- " 75c 3-20 

’ Callaway Mills (irregular) _._......-....--~- 16c 2-20 

Cambria Iron Co. (s-a)....-..---_-------- $1 4- 1 

' Campbell. Wyant & Cannon Fdy. Co. (irreg.} 25c 3-23 

Canada Cement Co., Ltd. 642% pid. (accum.) t$1% 3-20 
Canada Malting Co., Ltd.— 

Registered shares fquar.)__.___ _-_____--___ 150c 3-14 

pS Pe ern re 150c 3-14 
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- Greene Cananea Copper Co. 


Name of Company 


Canada Northern Power Corp., com. (quar.) 

7% preferred (quar.).._.._--- : t 
Canada racKers, Lid. (quar.;___- is 
Canada Permanent Mortgage Corp. (quar.) 
Canaaian Car & Foundry Co., Lid.— 

7‘c. preterred (accum.) - ee ‘ 
Canadian Celanese, Ltd., com. (quar.) 

xtra . 

7% preferred (quar. ey +e Be - Pes 

Partic.pating ---.. midineiam< aiideide & 
Canadian Converters Co., ‘Ltd. (quar.) — 


Canadian Foreign Investment Corp., Lid.— 
8» preferred (quar.) : 
Canadian General Electric Co., Ltd. 
Canadian Malartic Gold Mines, Ltd. 
Canadian Wirebound Boxes, Ltd.— 

$1.50 class A 
Capitai Lite Insurance Co. (Denver) 
Capitai Wire Cloth & Mfg. Co., Ltd.— 

$1.50 convertibie preierence (quar.) - 
Caripov Goid Quartz Mining (quar.) 
Carpenter Steei Co. tincerim) 

Case (J. I.) Co., 7%@ prei. (quar.) 
Ceianese Corp. of America, common 

5‘« prior preferred (quar.) 

7% priof preserred (quar.) 

7’« second preferred (quar.) — 
Central Eureka Mining ‘quar.) 
Ce.tral ratric.a Goid Mines, Ltd. 

Extra —- Fe 
Central Steel & Wire, 6% pref. 
Cuartered Trust & Executor Co. 

Quarterly - 
Chicago Fiexible ‘Shaft 
Chicago Mill & Lumber Co. ; 
Cuigago Raluuway Kyuipment, $7 pref. 
Climax Molybdenum Co.__- 
Ciorox Chemical Co. (quar. )_ 


(quar.) 
(quar.) 


(S-a) 


(quar.)_. 


(quar.) 
(Toronto) — 


" (reduced) d cs « oe s 
“(quar.) 


_ Cluett, Peapody & Co. common \interim) ng 


7‘c preterred (quar.)_______- 


Columbia Aircraft Products (initial) _____ 3 
Commercial Alcohols, Ltd., 8‘ pref. (quar.) 
Commercial Banking Corp.— 

‘$1.20 prior preferred (quar.)_________ 


T‘« preferred (quar.)— 
Commercial Credit Co., 
444". convertible preferred 
Commercial Investment Trust, com. 
$4.25 convertible preferred (quar.) 
Commonwealth & Southern, $6 preferred___ 
Compo Shoe Machinery, com. v. t. c. (quar.) 
$2.50 convertibie preferred (quar.) ka 
Coniaurum Mines, Ltd. __- Ls > EES ht 
Consolidated Edison Co. of N. Y.— 
$5 preferred (quar.) __~ 
Consolidated Gas, Electric “Light & Power 
Co. (Balt.)— 
Common quar.) —_- A EST Rn eee 
42% preferred B (quar.) 
4%. preferred C (iquar.) 
Consolidated Investment Trust (Boston) — 


common quar.) a 
(quar.)___ 
(quar.) 


Quarterly — Sich etaheninnes 
Consolidated Laundries ‘Corp.- 
$7'2 preferred (quar.) ___. F 
Consumers Power Co., $4'% pret. (quar.) 
$5 preterred (quar.} __- : 
Cornell-Dubilier Electric Corp. 
Crowell-Collier x anand Co. (quar.) 
Crown Drug Co. -. . 
Cudahy Packing Co., 6% preferred_ 
7% preferred 
David & Frere, Ltd., class A ‘quar.) 
Extra 
Davidson-Boutell Co., 6‘¢ preferred (quar.) 
Dayton Rubber Manufacturing 
Dejay Stores, Inc. ___--. 
De Long Hook & Eye ‘quar.) 
Dempster Mili Mfg., 5% preterred tquar.) 


Dewey & Almy Chemical common 

Class B ; . 
Diana Stores ‘Corp., com. 

6‘ convertible preferred 
Dobeckmun Co. (irregular) 
Dominion Foundries & Steel, Ltd. (quar.) 
Dominion Glass Co., Ltd., common (quar.} 

7% preferred (quar.) 
Dominion Textile Co., Ltd. com. 

7’« preferred (quar.) 

Draper Corp. (quar.) 
Duke Power Co., common. 

7‘. preferred (quar.)—_-_~- 
Duncan Electric Mfg. (quar.) 
East Malartic Mines, Ltd. (irregular) 
Eastern Gas & Fuel Associates— 

4%‘ prior preferred (quar.)__-- 

6% preferred 
846 South Broadway Co. 

Liquidating 
Elastic-Stop Nut (irregular) 

Electric Power & Light Corp., $6 pref. 
$7 preferred te 
Electric Storage Battery Co. (quar.) — 


Engineers Public Service $5 pref. (quar.) 

$5.50 preferred (quar.) t 

$6 preferred (quar.) 
Ewa Plantation Co. 
Exolon Co. - 
Federal-Mogul Corp. 
Federal Motor Truck__--. : 
Felin (John J.) & Co., 7% preferred 
First National Stores (quar.) ; 
Foote-Burt Co. 

Ford Motor Co. of Canada, Ltd. 

Class A (quar.) : 

Class B (quar.) ¥ : — 
Foster Wheeler Corp., $7 conv. pref. 
Foundation Co. (Canada) ({quar.) 

Extra ee ae eae ¥ 
Fuller (Geo. A.) Co., 4% conv. pref. (quar.) 
Gair (Robert) & Co., 6% preferred______-- 
Gamewell Co., common (irregular) — 

$6 convertible preferred ‘quar.) biden 
Gerfinckel (Julius) & Co., com. > cd -- 

6°- convertible preferred (quar.) Reset 
Garrett Corp. (irregular) — 
Gemmer Mfg. Co., $3 partic. pref. A quar.) 

Cless B Common... <2... 0e-.-s< 
General Box Co. (quarterly increased) ___- 
General Fire Extinguisher Co. (irregular) 
General Mills, Inc., 5% pref. (quar.)- ites 
General Theatres Equipment Corp. 
General Paint Corp., $2.67 pref. (quar.)___- 
General Trust Co. of Canada (Montreal) — 

Non-cumulative preference (quar.) ~~~ 
Globe Steel Tubes Co. 
Goebel Brewing Co. (quar.)____-.----.__.-- 
Granby Consolidated Mining, Smelting & 

oo ae, eee ean 

NIN | Oe eee doaetip cree pre eren ehes w ne 


(initial) 
(initial quar.) 


(quar.) 


(Los ———— 


’ Great Western Sugar, common______-_--__-__ 


7% preferred (quar.}i.---~--+----------- 
Gréen (Daniel) Co., 6% pref. (quar.)___---_ 
Wire Co., Ltd. (quar.)____ 
a I a SCTE R  S 


5 ees 


Greening (B.) 
Gulf st Corp. 

Special 
Gulf Power Co., $6 pref. 
Hall (C. M.) Lamp F 
Hall Printing Co. (quar.) _.---------------- 
Hamilton Cotton Co., Ltd.— 

$2 preferred (accum.) 


Per 
share 
t15c 
1$1%4 
Tel 
t$2 


t44c 
t2dc 
t25c 
t$1% 
$$1.15 
150c 
1$2 
ts2 
t2c 
150c 
$5 


t38e 
14c 
50c¢ 
$l~4 
50c 


t75¢e 


62%ec 
i4c 
$1% 


90c 


When 
Payable 
4-25 
4-15 
4- 1 
4- 1 
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3-31 
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3-14 
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Per 


Name of Company share 
Hamilton United Theatres, Ltd.— 

7% preferred (accumulated)... t$1% 
Harrisburg Steel Corp. cm sap elles i ao i gl 40c 
Hawaiian Commercial & Sugar Co., Ltd.— 

Quarterly . Ti ais ardliperie. ha Sage 50c 
Hein-Werner Motor Parts Corp. (quar.)____ 25c 
Helme (Geo. W.) Co., common (reduced) __ es $1 

7% preferred (quar.)____. OT ko i $1% 
Hercules Powder Co. _____ Aon tee lone 60c 
Hollander (A.) & Sons gg Pate 25c 
Hooven & Allison Co., 5% pref. (quar.)____ $1% 
Hoover Ball & Bearing Co. (irregular) ______ 50c 
Hoskins Manufacturing Co. _.. lence 20c 
Household Finance Corp., common (quar.)__ $1 

5% preferred (quar.) = > $1% 
Hubbell (Harvey) Co. (quar.)... 40c 
Huron & Erie Mortgage et aT ga it $1 


Hyde Park Breweries Association.__.________ $1 


Illinois Bell Telephone Co. __.._____ Pisce $2 
Imperial Life Assurance Co. (Toronto) — 
iat co en eens ee a $334 

NT So Sins or 2 BREEN ONT $$3%%4 

. Ta aie ania ai tens aschianes cacseamies 1$3% 

I, ocean erie Secor ob t$3% 
Indiana Steel Products Pepe). eee 12%c 
Indianapolis Power & Light— 

5%“ preferred (quar.)-....... $1.31% 

i ee Sek a 40c 
Industrial National Bank (Chicago), com.__ 50c 

S% % preferred (auer,) $1% 

RE SA pa et Ne ar a ge? al 50c 

6% % preferred ‘(qhar.)._..- $1% 
Inspiration Consolidated Copper __________ 25c 
International Salt Co. _..-..- =... 50c 
Jacobs Aircraft Engineering (initial) _.___ 15c 
Jamieson (C..E.) & Co. (quar.)_... 15c 
Jones & Laughlin Steel, common _.. 75¢c 

5% preferred class A (quar)... $1% 

5’) preferred class B eat ose aaa $1% 
Joslyn Mfg. & Supply, common ae.) 75c 

6% preferred -(quay.) 2.2... $142 
Kansas City Power & Light— 

$6 preferred. B (quer.) 2. $1%% 
Kansas Electric Power Co., 5% pref. (quar.) $1% 
Kelly Island Lime & Trans.___.._ =” 25c 
Kelsey-Hayes Wheel, $1.50 conv. class A____ *$1 
Kern County Land Co. (irregular)... ____ 25c 
Keystone Public Service, $2 80 pref. (quar.) 70c 
Kimberly Clark Corp., common (quar.)____ 25c 

€% preferred. (quar.)......_...........__ $142 
Kings County Lighting Co.- 

7% preferred (reduced | Eee 874ec 

6% preferred (reduced quar.)_.._ | 75c 

5“ preferred (reduced quar.)_.._ | 62%2c 
Koppers Co., 6% preferred | DRT ee $142 
LaSalle Industrial Finance, com. (quar.)___ 334c 

70c class A (quar.) eels enshicpits sashimi deasiasia> aie l17tec 
Leonard Refineries (inregujer) ac 15c 
Lily-Tulip Corp (increased I it anette, ahi 37 ec 
Lima Locomotive Works (irregular) ._______ 50c 
Lindsay Light & Chemical Co.— 

7% preferred (quar.)_._......_ . 1742c 
Lone Star Cement (quar.)...- CC 75¢c 
Macassa Mines, Ltd. (quar,)._... 8c 
MacKinnon Steel Corp., Ltd.— 

7% convertible preferred (accum.)_______ 1$1% 
Magnin (I.) & Co. (quar.).._...._.....____ 15c 


Magor Car Corp., common (irregular)______ $1 


7% preferred (quar.)..................__ $1% 
Mangel Stores, $5 preferred _... +$1% 
Mapes Consolidated Mfg. Co. (quar.)_______ 50c 
Mastic Asphalt Corp. (quar.)___.. = 10c 
Mathieson Alkali Works, com. (quar.)______ 37 ec 

7 @preterred (quar:) ..............._.___ $1354 
McCrory Stores Corp. (quar.)_._...._.__. | 25c 
McGraw-Hill Publishing _._....... 15c 
McKesson & Robbins, Inc., com. (irreg.) 50c 

5% @ pretérred ‘(quar.) 2. .......2_-. $1.31% 
Merchants Fire Ins. Co. (Denver) (quar.)__ 30c 


Mergenthaler Linotype Co. (irregular)______ $1 
Merrimac Hat Corp, common (irregular) ____ 


Be EE SA $1 
Messer Oil Corp. (irregular)_.___._____ | 20c 
Mesta Machine Co. (irregular)_....____ | 75¢c 
Michigan Associated Telephone— 

OM pres. (qmar.) oo. <5 $1'% 
Mickelberry's Food Products— 

$2.40 preferred (quar.)_.._..-_________ 60c 
GRRE A Cae, . REESE Sea a 60c 
Miller & Hart, Inc., $1 prior preferred______ 25c 
Minnesota Mining & Mfg. Co. (reduced)____ 50c 
Mississippi Power Co., $6 preferred (quar.) __ $1% 

a eee (EN,) Se cceecen cco. $1% 
Mississippi River Power, 6% pref. (quar.)__ $14 
Modern Collet & Machine (quar.)_...___ 10c 
Modine Manufacturing (quar.)_..._.____ | 75¢c 
Motor Finance, $5 pref. (quar.)_._.___ $1% 
Mutual Chemical Co. of America— 

.6% preferred (quar.)...-............_.. $1% 
ip hE Ss eS eee citeasduaendte $1'% 

Quarterly ......_... pn talsiipens te tinting $1% 

Quarterly - Scaedaies . Daacmugcnensaeit $1% 
Myers (F. E.) & Brothers (irregular)______ 50c 
Nashua Mfg. Co., Ist pref. (quar.)_.______ $1% 
National Breweries, Ltd., common (quar.)__ 150c 

7% preferred (quar.). ad arnsedibinhasanetdaraatcens a t44c 
National Cash Register Co. saeppiivandbariigntcdconds 25c 
National Casualty Co. (Detroit) (quar.)____ 25c 
National Cylinder Gas Co. srlliliie tedinaatilinaeepenaieen 20c 
National Dairy Products Corp. __.__..____ 20c 
National Discount Corp., common (quar.)__ 50c 

.5% preferred (quar.)— 2 RE AES $1% 
National Lead Co., common __________ 12%c 

6‘~ preferred B (quar.) 2 AE $14 
National Malleable & Steel Castings (irreg.) 25c 
National Refining, $6 prior preferred_____ * t$1%% 
National Standard Co. (quar.)_...._________ 50c 
National Steel Car Corp, Ltd. (quar.)______ 150c 
National Steel Corp. (quar.)-......_______ 75¢c 
National Supply Co., 542“ prior preferred__ +$1%% 

eS Pee ae *$14o 
Negus Mines, Ltd. (interim) __-....-._____. « t2%ec 
Nelson (Herman) Corp. (resumed) ._______ 25c 

New England Public Service Co.— 
$6. prior lien preferred__................. *75c 
$7 prior lien preferred.__.............. a 
c 


a NS «Seat circa Rickey nenmtieiionres enenimasacenencnce 
New York Power & Light, $6 pref. (quar.)_. $1% 


ae ea s 
pe eae 30c 
Newark Telephone Co. (Ohio) (irregular) __ $142 
Newport Industries (irregular) ......______ 20c 
Niles-Bement-Pond Co. (irregular)_..__._.____ 25c 
North American Finance Corp., cl. A (quar.) bs 

c 


ener. Seeeeren . (Omer.) 2. nese 
Sic I CD 5 ens coerce eer ceenenen 8 
Northwest Publications, 7% ist pref. (quar.) $1 
6% 2nd preferred (quar.)—-.....-.._..... 


No-Sag Spring (irregular) .....-.-..-._--.. 25c 
Oakland Title Ins. & Guaranty Co. (quar.)__ $1 
Ohio Associated Telephone, 6% pref. (quar.) $1% 
Ohio Edison Co., $5 pref. (quar.)--...___ $1% 
ae I) SE $lle 
RS Pe ee ee $1.65 
Oy ee: TOD) oe ce ninsaesnnme Sv $1% 
$7.20 preferred (quar.)_.-- ~~~. sail csinanens $1.80 
Ohio Finance Co., common (quar.)—......_ 40c 
5% prior preferred (quar.) ~~~ _ eine ae $1% 
Ot a Raa eee AE ae $1% 
Ohio Oil Co., 6% preferred (quar.) .. «~~ $1% 
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Per 


Name of Company Share 
Omnibus Corp., 8% conv.: preferred (quar.)_ $2 
Ottawa Electric Railway (quar.) Snee 30c 
Pacific Coast Aggregates __. 22 3c 
Pacific Indemnity Co. (quar.)- : e 50c 
et SS Mh Sg cnainmecnan 25c 
Pacific Mills Co. ___- : : , 50c 
Paramount Pictures, Inc., common_. 4 25c 
6“ lst preferred (quar.)__ aa aaa $1'% 
Penn Electric Switch— 
$1.20 preferred, class A (quar.) __.___—_ 30c 
Pennsylvania Edison, $2.80 pref. (quar.) “3 70c 
$5 preferred (quar.)___ ; : $1% 
Pennsylvania Glass Sand Corp., com. (quar.) 25c 
5% preferred (quar.)...__ | initial : $1% 
Pennsylvania Power & Light, $5 pref. (quar.) $1% 
$6. peeterren (quer)... $1% 
$7 preferred (quar.)__ ; eee -- $134 
Pennsylvania Water & Power Co.— 
Common (quar.) _____ meena: Aes Sos $1 
$5 preferred (quar.)_.- otal $1% 
Peoples Gas’ Light & Coke Co. _ ~ a $1 
Perron Gold Mines, Ltd. (quar.)..._ t4e 
ae oil ID Sa DA a tic 
Philadelphia Electric Power Co.— 
ae, ene Wee ye 50c 
Phoenix Securities, $3 conv. pref. A (quar.) 75c 
Pollock Paper & Box Co., 7% pref. (quar.)_ $1% 
Potash Co. of America (quar.). = 25c 
Syn ene eS ih Se a a a 25c 
Preston East Dome Mines (quar.). t5c 
Price Bros. & Co., Ltd., 542% pref. (quar.)_ 1$1% 
Public Service (Okla.) 5%>. pref. (quar.)__ $1% 
Publication: Corp. common voting (quar.)_ 50c 
Common non-voting _._°. i 50c 
Original preferred (quar.). Cis $1% 
7% ist preferred (qQuar.). = $1% 
Quaker Oats Co, ¢ommon | fe $1 
6% preferred* (quar:)<-"--- $12 
Ralston Steel Car Co.,,common_... 25c 
5S preferred (quar:)._......... ss $1% 


Rath Packing CofC 37%ec 


Reading Co., 2nd preferred J) 50c 
Regent Knitting Mills, Ltd... == t25c 
Reliance Steel Corp. (irregular) __ omelets 40c 
Remington Rand, Inc. common (irregular) __ 20c 

$4.50 preferred (quar.)...- == $1% 
Revere Copper & Brass— 

5% pfef..(clears all arrears)... | +$5% 

5%% preferred (quar.). ss --- $1.31% 

7% preferred _..____ Aa *$7 

7% preferred (quar.).... $1% 
Richardson Company (irregular)... 30c 
Rohr Aircraft Corp. (irregular)... 25c 
Russell Manufacturing Co... Ct 37%ec 
Ryan Aeronautical Co. (resumed)... |” 25c 
St. Helen’s Pulp & Paper (irregular) ______ 20c 
Safety Car Heating & Lighting... = $1 
San Antonio Gold Mines Ltd. (s-a)___.____ t7c 

ee eee ie inveruishiShomipelinibboned ass ea eine) t3c 
San Jose Water Works common (quar.)___ 37%ec 

4%% preferred A (quar.)....__ sé 296875 
Schenley Distillers 542% pref. quar.)___- $1% 
Schlage Lock. Company (quar.)... | 12%c 
Security Engineering 7% pref. (quar.) 43%c 
Sheep Creek Gold Mines, Ltd. (quar.)_____ t4c 

Sk est tesa. te ite a st, Sila tle 
Signal Oil & Gas Co., class A (quar.)______ 50c 

ee ae a ee re ee jas 50c 
Simon (H.) & Soris, Ltd. common (quar.)__ $15c 

FETE. Ricci = 6 Aa RR a ea a a t15c 

J. praees Geter Ht Sik $$1% 
Gheeee, ee eee 25c 
South Penn Oil -(quar,)_.-......__ 374ec 
Southern & Atlantic Tel. Co., gtd. (s-a)___ 62'ec 
Southern Phosphates Corp. ___.__ 15c 
Southwestern Associated Telephone— 

$6 preferred (quar.)___-____-____ es A $1% 
Spalding (A..G.) & Bros. 1st pref. (initial) $1% 
Spencer Trask Fund, Inc. (quar.)__________ 15¢c 
Strawbridge & Clothier 5% pref....____ $1% 

SO: pregeeren*® <5." angi $1% 
Teemmietiar, © ine. 7 25c 
Texas Company (quar.).... = 50c 
Thew Shovel Co., common (irregular) ______ 50c 

1 meeterred “quar, ) =.= $1% 
Thomson ‘Electric ‘Welding Co......_..___ $1 
See eee, eee) ef 50c 
Timken-Detroit Axle =... = $1 
Todd Shipyards ____ Rica Sie nh la gasla lia pital $1% 
Toronto General Insurance-Co. (annual)_.__ $25c 
Toronto General Trusts Corp. (quar.)______ t$1 
pa ES Eee Sa 37%ec 
Union Carbide & Carbon Corp..__.._.. | 75¢c 
Union Investment’ Co., 7.6% pref. (quar.)__ 95c 
Union Pacific RR., common (quar.)______ __ $1 

RS ST eee eee $2 
OS Se ee ae 30c¢ 
Union Twist Drill Co. ‘quar.)_.__-.____ $1 
United Paper Board Co., common (resumed) 25c 

6% non-cumulative preferred (irregular) _ $3 
U. S. Truck Lines, Inc., of Dela. (quar.)- 25c 
Universal Products Co. (irregular)___ a 25c 
Upressit Metal Cap Corp., 8% preferred____ *$2 
Utah Oil Refining Co. (quar.)____________ 10c 
Van de Kamp’s Holland Dutch Bakers, Inc.— 

$6.50 preferred (quar.)_____ ATE $1% 

Common (irregular) wid : . 15¢ 
Veeder-Root, Inc. (irregular) . Cetin 50c 
Vicksb'g, Shrevep't & Pacific Ry., com. (s-a) $2'% 

5% preferred (s-a) au aciasnt $2%2 
Victor Equipment Co., $1 convertible pref. +50c 
Victor-Monaghan :Co., common___________ $1% 

7% preferred (quar.) pemiganeneonsapaiil idemabneeudiii $1% 
Virginia Elec. & Power Co., $6 pref. (quar.) $1% 
Wagner Electric Corp. (quar.)__..____ 50c 
Waldorf System, Inc. (irregular) _- aeetnies 25c 
Warren (S. D.) Co. (irregular)_________ 75¢ 
Wesson Oil & Snowdrift Co. _.-____-_______ 25c 
West Canadian Hydro-Electric Corp., Ltd.— 

$0.80 participating preferred (quar.)___~_ t20c 
West Indies Sugar Corp., 5% preferred (s-a) $1% 
Western Tablet & Stationery Corp.— 

&% preferred .(quar.) —.......-......... <e $1% 
Weverhaeuser Timber Co. (irregular). _- 3 25c 
White Motor Co.______ Ac nnsipetiiiitayttilinhaminiiaiaishiiess m 25c 
White Sewing Machine, $4 convertible pref. +50c 
Winters & Hirsch, Inc., 7%. preferred (quar.) 25c 
Wisconsin Electric Power, common (quar.)__ 17%ec 

4% %. preferred (quar.)__..............__ $1.18% 

6% preferred (1897) (quar.)_.-.._.______ $1% 
Wood (Alan) Steel Co., 7% preferred______ t$1% 
World Investment Trust— 

Certificates of beneficial interest (quar.) 4c 


When 


Pay’bie 


4- 1 
4- 1 
3-20 
4-1 
4- 1 
3-10 
4- 1 
4- 1 
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3-13 
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ww 
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$e 60 to 69 to 
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02 Go we to 
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bo Boe 
Onan 


3-10 
3-18 
3-16 
3-14 
3-14 
3-31 
3-21 
4- 1 
3-17 
3-17 
3-20 


2-28 
3-20 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


wpreceding table. 





Per 


Name of Company Share 


ame « Bteel 1005). (eee... onnindne $1 
Adams (J. D.) Manufacturing Co. (quar.) 20c 
Agnew-Surpass Shoe Stores, Ltd., com. (s-a) t40c 
7. peeterred (GUOr.) —.. ~nncceiccecnene 1$1% 
Agricultural Ins. Co. (Watertown, N. Y.) 
oo ERR ALE tO Ea th aR RE 75c 


When 
Pay’ble 
3-12 
3-28 
3- 2 
4-1 


4-1 


Holdere 

of Reo 
2-18 
3-14 
2-16 
3-16 


3-20 


Name of Company 


Alabama Power Co.— 
$7 preferred (quar.) 
$6.preferred (quar.).-.......-..... 
OM. Ws, er A ed Ca 

Alabama Water Service Co., $6 pref. (quar.) 

Allegheny Ludlum Steel Corp.— 
va epee 

Allied Laboratories (increased). __ aaaintntness 

Allied Products Corp, common (quar.)______ 

Special 


Aluminum Industries, Inc. (quar.)_..______ 
Aluminium, Ltd., common (quar.)_..___ 
6% pref. (quar.) (payable in U. S. funds) 
Amalgamated Oils, Ltd. (interim)... 
American Arch Co. (irreg.)_....._- 
American Automobile Insurance (St. Louis) 
(quar.) 
(quar.) 
American Bank Note Co., common____.____ 
“ao... 2c. _ =e aay 
American Can Co., 7% preferred (quar.) ___ 


American Capital Corp., $5.50 prior pre- 
ferred (quar.) 
American Chain & Cable Co., com. (irreg.) 
5%. preferred (quar.)...............__ 
American Chicle Co. (quar.) _.......______ 
American Cigarette & Cigar Co., common___ 
6“e preferred (quar.) 
American Colortype Co... = == 
American Cyanamid Co., class A (quar.) ____ 
Class B (quar.) 
5% cumulative preference See ee 
American Envelope Co., 7% pref. A (quar.) 
fe ath oe EO FREE liye TL 
Quarterly 
Quarterly 
American Export Lines_......... | 
American & Foreign Power, $6 preferred__ 
$7 preferred 


6“ preferred (quar.) 
American Gas & Elec., com. (quar.)______ 
EEG cn ban emaiick Soe ee pee 
4%% preferred (quar.)......._ 
American General Corp., $2.50 pref. (quar.) 
$3 preferred (quUar.) 2. .........-_.- 
$2 preferred (ques) .....~--..... 
American Hide & Leather— 

6% convertible preferred (quar.)________ 
American Home Products (monthly) —______ 
American Indemnity Co..........- 
American Insurance Co, (Newark) (s-a)____ 

Extra 
American Investment Co. of Il... a 
American Laundry Machinery (quar.)_____ 

Extra 
American Machine & Foundry Co.__.. 
American Metal Co., Ltd., common 

Cw. preferreG (eGar} ee: 
American Nat’l Bk. & Tr. Co. (Chic.) (quar.) 
American Paper Goods, 7% pref. (quar.)__ 


i protemed . opie). ee 
7%, preferred (duar.) =. 
tee... })6 \ Sere 


American Public Service, 7% preferred____ 
American Radiator & Standard Sanitary 
Corp., common 


American Rolling Mill (reduced)___________ 
American Ship Building Co., com. (irreg.) __ 
7‘ non-cumulative preferred (irreg.) ____ 
American Smelting & Refining_____._______ 
American Steel Foundries (irregular)_______ 
Fo canmetstrer ct. ae, Ea aS eee 
American Sugar Refining, 7% pref. (quar.) 
American Tel. & Tel. Co. (quar.) 
American Tobacco Co., common (irreg.) _.__ 
Common B (irreg.) 
American Trust Co. (San Francisco) fquar.) 
American Window Glass Co. (quar.)_______ 
5% convertible preferred (quar.)________ 
Amoskeag Co., common (semi-annual)_____ 
$4.50 preferred (s-a) 
Anglo-Canadian Telephone, class A (quar.)— 
Archer-Daniels-Midland Co. 
Ardens Farms, $3 preferred_......_ 
Arizona Power Corp.— 
$6 non-cumulative preferred (irreg.)____ 
Armstrong Cork Co. (interim) 
4% convertible preferred (quar.)________ 
Artloom Corp., 7% preferred (quar.)______ 
Art Metal Works (@Uar.)_.......—._..._. 
Asbestos Corp., Ltd. (quar.)____.._____ | 
Se RR eR RTT. akepabiir dies wives icenahonces 
Ashland Oil & Refining, common (quar.)___ 
5“ preferred (quar.) 
Associated Dry Goods, 6% first pref. (quar.) 
7% second preferred 
Atchison, Topeka & Santa Fe Ry. Co.— 
Common (year-end) 
Atlanta & Charlotte Air Line Ry. (s-a)____ 
Atlanta Gas Light, 6% preferred (quar.)__ 
Atlantic Rayon Corp.— 
$2.50 prior preference (quar.)_..._______ 
Atlantic Refining Co. (quar.)_._.._____ 
Atlas Corporation, common 
CH BOCTORTOE GUUDE) cscs ncnccedkenckns cs 
AGrns... PORGEE “GR... micctdcenie 
Auburn Central Mfg. Corp.— 
GR pearerres (Ri...coos ee 
Aunor Gold Mines, Ltd. 


$1.65 convertible preferred (quar.)_______ 
Avondale Mills, common __-________ 
CR = sraiccincntseclanhnpiesalinachg tee a aie 
Baldwin Locomotive Works, 7% pref. (quar.) 
Bangor Hydro-Elec., 7% pref. (quar.)______ 
G® preferred (quet.)...260.<.5<.5--.. 


Bans of Toerento:.(euer.)...6s.25. 
Bankers National Investing Corp., common 
OD pretetred -- (UGG) x csi case ee 
Bankers National Life Inc. Co. (N. J.) (s-a) 
Banque Canadienne Nationale (Mont.) 
(quar.) 
Barlow & Seelig Mfg. Co., class A (quar.)__ 
Barnsdall Oil Co.._-.____ al 
Bathurst Power & Paper Co., Ltd.— 
oe eed RR ee 
Bayuk Cigars, Inc. 
Beacon Mfg. Co., 6% pref. (quar.)__...___ 
Bearings Co. of Amer., 7% Ist preferred__ 
Beattie Gold Mines, Ltd. (quar.)_._..._____ 
Beau Brummell Ties, Inc..............___ 
Beaunit Mills. Inc., common (irreg.)________ 
$1.50 convertible preferred (quar.)_______ 
Belden Manufacturing Co. (irregular)_____ 
Belding-Corticelli, Ltd., common (quar.)____ 
7% preferred (quar.) 
RE REE SLY SS EES»: aR IRE 
Belding Hemingway Co. (quar.)__..._.___ 
Belknap Hardware & Mfg. Co...” 
Belmont Radio Corp. (quar.)__.._.___ 
Bendix Aviation Corr __.______ ES 
Beneficial Loan Society (Del.) (quar.)__.___ 
Berens River Mines Ltd. (interim)_.__..__ 


ee re ee oe eee 





Per 
Share 


$1% 
$12 
$1% 
$12 


$1% 


$1% 
181% 


15c 
$1% 
25c¢ 


1$3 
*EOUQ 
6c 
Tlo¢ 
50c 


ta2 
2MNe 
15e 


te 
37% 
a1, 
t$3% 
t4e 
Ne 
25¢ 
37%~c 
35c¢ 
81 
1$1% 
Ts2 
20c 
25ce 
15¢ 
e71 
10c 
3e¢ 


When 


Pay'bie 


SO w 
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4-15 


3-14 
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3- 2 
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2-28 


3-9 
















Holders 
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3-13 
3-13 
4-17 
2-20 


2-16 
3-16 
3- 9 
3- 9 
3- 9 
3- 2 
3-16* 
2-28 
2-13 
2- 6 
3- 1 
2-20 


3- 1 
2-28 
3-11 
3-11 
3-16 


2-16 


2-18 
2-18 


2-13 
2-13 
2-13 


3-20 
2-14* 
2- 9 
3- 2 





2-14 
2-19 
2-19 
3-10 
2-20 


4-14 
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1/32n 


holder's option, 
Borden Co. 
Boston & Albany RR 
Bower Roller Bearing 
Boyertown Burial Cask 
Brewing Corp. of Ame 
Briggs & Stratton Cor 
Bright (T. G.) & Co., 
' 6% preferred 
Bristol Brass Corp 
Bristol-Myers Co. 
British Columbia Packers 
Brooklyn Edison Co., com. ( 
‘Preferred (quar.) 
Brooklyn Tel. Messenger Co. 
Broulan Porcupine Mines, Ltd 
Brown Fence & Wire, 
Brown-McLaren Mfg. Co 
Brown Shoe Co. 
Brunswick 
* $5 preferred 
Buckeye Pipe Line 
Bucyrus-Erie Co., common 
7% preferred (quar.) 
Bullard Co. 
Bullock’s, Inc. 
Bunker Hill & Sulliva 
ing Co. (quar.) 
Bunte Bros., 
Burlington 
$2.75 convertible preferred 
Burroughs Adding Machine 
Butler Bros., 
Special 
5% convertible 
Byers (A. M.) Co., 
ing the quarterly di 


Noy. 


April 1, 1942) 
Byers (A. M.) CG 
(Representing the 
$1%4 
thereon to March 2, 1942) 
Calumet & Hecla Cons. Copper Co. (Mich.)— 
(Quarterly) 
Crushed Ston 


Canada 
Canada 
Canada 
Canada 
Class 
Canada 
Canada 
- 6% 


Ltd., 


Canadian Western Natu 
Pow Co., Ltd., 6% 
Senfield Oil Co 
6% preferred 
Capital Finance Corp., 6 
Carman & Co., Inc, 
Class B 
Carolina Tel. & Tel. 
Caterpillar Tractor Co. 


Central Arkansas. Public 
7% preferred 
Central Cold Storage Co. 
Central Electric 
6% preferred ( 
Central Foundry Co., $5 
$10 per share) — 
Payable in common stock, at the rate of 
common for each $10 


one full share of 

of such dividend 

$5 preferred (accumulated) 
All arrears are now cleared 

two payments. 

Central Illinois Light, 414% 
Central Ill. Public Service 
6% preferred 
Central Ohio Light & Power Co.— 
$6 preferred (quar.) 
Central Ohio Steel Products Co. 
Central Paper Co. (quar.) 
Central Power & Light Co.— 
7% preferred (accumulated) 
6% preferred (accumulated) 
Central & South West Utilities Co.— 
$7 prior lien preferred 
$6 prior lien preferred 
Century Ribbon Mills, Inc., 7 
Champion Paper & Fibre, co 
Chesapeake & GChio Ry. common ( 
4% non-cum. series A pref. 
Chesebrough Mfg. Co. 


Extra 


Chicago Corporation, $3 preferred 
6% preferred 
Chicago Rivet & Machi 
Chicago Towel Co., common 
$7 preferred 
Quarterly ___ 
Chicago Yellow Cab 
Chickasha Cotton Oi 
(Quarterly) 
Christiana Sec 
7% preferred (quar.) 
Chrysler Corp. (reduced) __ 
Cinn., New Orleans & 
5% preferred (quar.) 
5% preferred (quar.) 
5% preferred (quar.) 
Cincinnati Street Ry. 
City Auto Stamping Co. 
City Ice & Fuel, commo 


6% % 


City Nat'l Bank & Trust Co. (Chic.) 


Name of Company 


Berghoff Brewing Corp. 
Berkshire Fine Spinning 
$5 convertible prefer 
$7 preferred (quar.) 
Bethlehem Steel Corp., 
7% preferred 
Bigelow-Sanford 
6% preferred 
Bird & Sons, 5% 
Black Hills Power 
5“ preferred (quar.) 
Bliss (E. W.) Co., com 
6% convertible preferred 
5% convertible preferred (s-a) 
Bliss & Laughlin, Inc. 
5% convertibl 
Bloch Bros. Toba 
6% preferred 
Blue Ridge Co 


Carpet Co. com. (reduced) 


e preferred (quar.) 


rp., $3 preferred (quar.)— 
common stock or, 
NESBITT nai Caan ia 


ne et ey a noe Ea 
common (quar.) 


quar.) (reduced) 


- (irreg.)-____ 
class A preferred 


t Co., com. (irreg.) 


-Balke Collender Co 


(Los Angeles) —_ 
n Mining & Concentrat- 


preferred (quar.) 
preferred (represent- 
vidend of $1.75 due 
interest thereon 
ited achinenh rsbrinesetdiahi incense cw eisinorads ic... 1$1.9615 
0., 7% preferred— 

quarterly dividend of 


e Corp., Ltd. (interim) 
& Dominion Sugar Co., Ltd. 
Dry Ginger Ale (quar.) 
Foundries & Forgings, 


Wire & Cable Co., Ltd.— 
preferred (quar.) 
Class A common (quar.) 
Class B common (interi 
Canadian Bakeries, Ltd. 
5% participating pref. 
Canadian Breweries, Ltd., 
anadian Celanese, 
Canadian Cottons, 
' Extra 
6“ preferred (quar.) 
Canadian Industries, 
' Class B (quar.) 
‘7% preferred (quar.) 
Canadian International 


(accumulated) ____ 
$2 pref. (accum.) 
rights (irreg.) 
Ltd., common (quar.) 


Ltd., class A (quar.)__ 


Investment Trust, 
(accumulated) 
ral Gas Lt. Heat & 
preferred (quar.)____ 
» common (irregular) 


Service Corp.— 


(increased quar.)__ 
& Telephone, com. (initial) 


pref. (stock dividend 


with the above 


pref. (quar.)__ 
Co., $6 preferred_ 


9% pref. (quar.) 


(reduced) ____ 


1 Co. (quar.)__--_____~ 


urities Co., comm 


Texas Pacific Ry. ‘Co. 


te ae 


Per 
Share 


25c¢ 


$1% 
$1% 


75c 


15c 
37 %’c 


25c 
t10c 
t37%ec 
15c 


37%c 
$10c 


1$1% 
t$1 
150c 


1$1% 
t75c 
$1 
t$1 
7$2 
t$1% 
t$1% 
t$1% 
$1% 


150c 
t$11% 
$1 
$1% 
$3 
50c 
25c 


$2 
50c 


$1% 
40c 
10c 
75c 


$15 


mt ee ee pet ee BN ND ee oe BD 


ee Ono hob 


w w 
’ 


ee 
NA ONMRMw wp 


Ww www 
_ 


© to to 
' ‘ 
~~ ee pe 
oon 


' ' 

~ 

Ibo 

—s 
(ce ho Wty 

to hee 


> PWR 
' 


io ey 


™ 02 oo 
meme Dhl OO 


aa 
© G2 &o Go 
Www 


w 
‘ 
to 
_ 
a 


NS 
— 


Woo 
Re) 
— 
' 


mw 


~ 
MWWe ww 
e2ocn 


Nb 
' 
Nee 


WW. 
eens 
_ 


to Whyty 
mA 


: —_ 
NIAR 


wwwh 
nd 


ww 
Nw 


‘Ff 
Louie 


ww Duns 
— 


Nm 


OrPea sun 


me dwW 
iS) 


Per 
Name of Company Share 
City of New Castle Water Co.— 

6% preferred OED en og $1% 
City Water of Chattanooga, 5 % pref. (quar.) $1% 
Clark Equipment Co., eens see 15¢ 

5% preferred (quar.) 2 .__ ~~" >>> $1% 
Cleary Hill Mines Co. Peat sees 5¢ 
Cleveland & Pittsburgh RR. Me a, ee eacatidd 87%ec 

Special guaranteed BNE 3 cdi es: 2 ~ 50c 
Cliffs Corp. (irregular) =... _-.___- ~~~ - 20c 
Coast Counties Gas & £lec.— 

5% Ist preferred a nal atk hi RES é 31%e 
Cockshutt Plow Co., Ltd... -_—- ~~~ "=== t25¢ 
Colgate-Palmolive-Peet — , : ° 

$4.25 preferred (quar.)-.---- 3 $1.06% 
Collateral Trustee Shares (bearer)_.__.- -- 15c 

Meogistereg 15¢c 
Collins & Aikman Corp., common _.. 25c 

5%. convertible preferred fh aE 2 $1% 
Colonial Finance (Lima, Ohio)— 

5¥2% preferred (quar.)..... $1% 
Colonial Stores, Inc.; common (quar.)___- 25c 

8% preferred A (quar.je. 8 62'2c¢ 
Colorado Fuel & BOR anes necting . -* 25e 

Special 2h ie '~ 25¢ 
Colt’s Patent. Fire Arms MIG: C0s= cu. $l% 
Columbia Aircraft Products (initial) ____. . > 5¢ 
Columbia Broadcasting System— , 

Crees A UG) Foe 30c 

Grace -® : emg)... ae 30c 
Columbian Carbon Co. (quar.) os th $1 
Commonwealth Loan Co. (Ind,)— 

5% preferred (quar). oe °$1% 


Commonwealth Telephone, $5 pref. (quar.) $1% 
Commonwealth Utilities— 


6’2% preferred C ED aliirisitbieiiramitin senshi oe $1% 
Community Public Service__--~---~ ~~~" ~~ 50c 
Confederation Life Assurance (Toronto) — 

Le ch RTT BR I$1% 

ge EE DEE GE GE 2H t$1%% 

(EMIS croeetemamee. cams t$1% 

th Ae TN OE t$1% 
Congoieum-Nairn, SRG,  AGOGR bocca 25c 
Connecticut Light & Power Co.— 

$2.40 preferred (new) ___...-____ 68%c 

$2.20 preferred (new) _______________..~ 23 8/10c 

5’2% preferred (quar.)_______-_ $14 

Quarterly iededtic Sti eecans (tha rardatiiaits east 75c 
Connecticut Power Co. oe eee a om bel! 624ec 
Consolidated Cigar Corp. 

7% preferred a gg ee $1% 
Consolidated Edison Co. of. N.Y. Ine 40c 
Consolidated Film Industries, $2 preferred__ +25c 
Consolidated i, MRR Ses 25c 
Consolidated Sand & Gravel, Ltd.— 

7% preferred (accumulated)... 1$3% 
Container Corp. of ea nL 25c 
Continental Assurance Co. (Chicago) (quar.) 50c 
Continental Can Co. (iiteri) 50c 
Continental Casualty Co. (Chic.) (quar.)__ 30c 
Continental Diamond Fibre (quar.)________ 25c 
Continental Light & Power Co.— 

52% preferred (final)... $1% 
Continental Oil Co. oe ELD IIS 25c 
Cook Paint & Varnish Co., common (quar.) 20c 

$4 preferred (quar.). | __ Sinan sapion pie in ceetanile in $1 
Continental Steel Corp, common (irregular) 25¢c 

7% preferred Se) Ie es cohen tS $1%4 
Continental Telephone Co.— 

VS participating preferred eet. $1% 

642% preferred faa Snindenpiatie $1% 
Copperweld Steel Co., common _......___ -_ 20c 

5% convertible preferred ND scene 62%ec 
Coronet Phosphate Co. |... 2S Se $1 
Corrugated Paper Box, 7% preferred_____—__ 1$1% 
Crane Co., 5% convertible preferred (quar.) $1% 
Creameries of America, Inc.— 

$3.50 convertible preferred (quar.)______ 874ec 
Crown Cork & Seal Co., Ltd., com. (irreg.) 25c 

$2.25 preferred st Solastessncmnesltthan seats aa 56 Y%ac 
Crown Trust Co. (Montreal) fae.) 5 t$1 
Crown Zellerbach Corp.— 

$5 convertible preferred tS eee ee $1% 
Crucible Steel Co. of America— 

5% convertible preferred (quar. $1% 
Crum & Forster Insurance Shares Corp.— 

7% preferred SUD iticeinqracenn cea ke ae $1% 
Crum & Forster, 8% preferred (year-end) __ $2 
Culver & Port Clinton RR. ce, eee ee 10c 
Cuneo Press, Inc., 412% preferred (quar.)__ $1% 


Curtiss-Wright Corp.— 
$2 non-cumulative class A (irregular)____ 


Cushman’s Sons, 7% preferred din geatadael tiie tt a t$1% 
Curtis Publishing Co., prior preferred (quar.) 75c 
Cutler-Hammer, Inc. ____ ER LBA K 3. hag 35c 
Daniels & Fisher Stores Ge. (enag) 50c 
Dayton Power & Light, 414.% pref. (quar.) $1% 
Deere & Co., 7% ees CNRS ee 35e 
Dentists’ Supply Co. of N. Y., com. (quar.)_ 75¢ 

7% preferred no ee EMS tS $1% 

EE teweie elms nn ee ee $1% 

EY Setiehitheiecnucenmonaarn kien $1% 

| PPE 5 nines sine $1% 
Derby Oil & Refining Corp, $4 conv. pref.__ t$2 
Detroit Gasket & Mfg., 6% pref. (quar.)__ 30c 
Detroit Hillsdale & South Western RR. (s-a) $2 

_.. eae atadeictataentin nk $2 
Detroit Michigan Stove Co. 

5% preferred OIE ‘mustitRiaernmatetienie Son 50c 

5% preferred NE  ienwneidintinety cll ee Oe 50c 
Detroit Steel os gh Se Sy 25c 
Devoe & Raynolds Co., class A (quar.)_____ 25c 

geht oA Saati Rs sencnidom sae 25c 

5% preferred (initial 2 ane Cee $1% 
Devonian Oil Co. a EMER fe 25c 
Diamond Alkali Co. so tea hE ES: 50c 
Diamond Match Co., common____..- 37%ec 

6% Participating preferred (SO) es 75c 
Dictaphone Corp., common... Mes rt tn 50s 

8% preferred oer eT LN, $2 
Distillers Corp-Seagrams (quar.)___..._..__._ %55%e 

5% pref. (quar.) (payable in U. §s. funds) $1% 
Dixie-Vortex Co., class ‘MS (9000) se 62%ec 
Dr. Pepper Co. (RCE Senna RSM. 15c 
Doehler Die Casting Co. (interim) ...____ _ 50c 
Doernbecker Mfg. Co. (irreguiés) 25. 10c 
Dome Mines, Ltd. (reduced)____ ini pdeets 140c 
Dominion & Anglo Investment Corp., Ltd.— 

nee CM 1$1% 
Dominion Envelope & Cartons (Western), 

Ltd., 7% 1st preferred ot ee ees $1% 
Dominion Foundries & Steel, 6% pref. (quar.) 1$1% 
Dominguez Oil Fields (monthly)... 25c 
Dominion Scottish Investments, Ltd.— 

5% preferred (accumulated)... 150c 
Dover & Rockaway RR. 0 eas $3 
Dravo Corp.— 

te ERED NESE Eb Sete A 15¢ 

en, RIESE SR: SIL ER TRON MT 15¢ 

ip SR ERARES A i RR RS ag 15c 

RN Ser SO a eo he ee 15¢ 
Driver-Harris Co., SEE aR 60c 

7% preferred (quar.)_. leaps chsein et xia $1% 
Duplan Corp., 8% preferred (quar.)____ $2 
du Pont (E. I.) de Nemours & Co.— 

Common (reduced) _..-- $1% 

$4.50 preferred (quar.) _...- = SSS $1% 
Duquesne Light Co., 5% preferred (quar.)__ $1% 
Durez Plastics & Chemical, com. (irregular) 50c 

6% preferred (quar.) _.-....... | 374%2e 
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Name of Company 


Durham Hosierv Mills, class A (initial) _.___ 

Conse Aine) ne > 
East St. Louis & Interurban Water Co.— 

7% preferred Lane LO ST ie ees 

6% preferred (quar.)._-__ 
Eastern Corp., 5% preferred (annual). 
Eastern Massachusetts Street Ry.— 

6% det: preferred 2-2. ~:~ ~~ - 
Eastern Shore Public Service Co.— 

$6. preferred (quar) 839 

$6.50 preferred (quer.). wot AORTA 
Eastern Steel Products, Ltd.— 

5%. eonvertible preferred (quar.)-.. 
Eastman Kodak Co., common (quar.)__ pea 

6% preferred |S charted ea pebegaere aad 
Easy Washing Machine, Ltd 

7% -preferred (accum.).--- = 
Economic Investment Trust, Ltd. (irreg.)___ 
Eddy Paper AME RS aa Re tates 
Edison Bros. Stores, common (quay.) .- =... 

5% convertible preferred WIND oceans 

5% preferred, series 1941... 
Elgin .National_ Watch i Ree Re 
El Paso Electric. Co. (Texas) — 

$4.50 preferred I carrie nd 
EF) Paso Natural Gas... 

7%. preferred . > ae = 
Electric Controller & a Sey 
Electrographic Corp., common (quar.) 

7%. preferred EOS eas 
Ely & Walker Dry Goods (irregular) 
Empire & Bay States Telegraph— 

1 IR” * 1» (Sli te RARE a 
Empire Capital Corp., class A (quar.)_ 

$0.70 preferred A oy PoE adh San haa 
Emrire Power Corp., $6 Preferred (quar.)__ 

$2.25 PE ene 
Employers Casualty Co. (Dallas, Tex.) (quar.) 
pg, ell 8b See eters Dehra Ea mmertads 

. . , SeSHPL Lies cepa “ 
Emporium Capwell Corp., 7% pref. (s-a)___ 

412% preferred, series A (quar.). 

Common (quar.) plata ee 
English Electric Co. of Canada, Ltad.— 

$3 non-cumulative class A (quar.)_.__ 
Erie & Pittsburgh RR. PD a 

7% guaranteed a rae 
Erie RR. $5 pref. A (initial guar.) “i 

$5 preferred A Cag RE OS 

$5 preferred A SS sie 
$5 preferred A . 2 eres 
Faber, Coe & Gregg (quar.)____ OAM, 22505 
Fairbanks Morse & Co. (quar.) = 

n.. te SRRees Ce ee < 
Fajardo Sugar Co. of wares Bise ccs: 

Includes dividend declared by Fajardo 

Sugar Growers Asso., an affiliate. 
Falconbridge Nickel Mines, Ltd. (interim) itil 
Falstaff Brewing Co., common__ a TE ae 

6% preferred (s-a)_. So itininirinciteinengaieigds at 
Fansteel Metallurgical, $5 preferred (quar.) 

$5 preferred (quar.) ______ ; heat Gnslan 

$5 preferred (quar.) _____ one eee _ 

$5 preferred (quar.) __ wes vag 
Federal Compress & Warehouse (quar.)___ 
Federal Grain, Ltd., 642% pref. (accum.)__ 
Federal Light & Traction, $6 pref. (quar.)_ 
Federal Mining & Smelting Co... __ 

Ferro Enamel Corp. __ ; ; 
Finance Co. of Amer., class A com. (quar.) 
ca es ‘ as ‘ 

Class B common (quar.) 

SN ee Se 

5% % preferred (quar.)___ 
Fireman’s Fund Indemnity Co. (8. F.) 

(increased quar) _._ irdeieileat. 
Firestone Tire & Rubber Co.— 

6% preferred A EE teat 
First Bank Stock Corp. (s-a)_.. . 
First National Bank of Hartford (quar.)____ 
First National Bank (Pittsburgh) (quar.)__ 
First State Pawners Society (Chi.) (quar.)_ 
Fishman (M. H.) Co., Inc. (quar.)_ ma 
Fitz Simons & Connell Dredge & Dock Co.— 

Common (quar.) _ apenas - 
Flintkote Co., common ED iticaicenindhie aie a 

$4.50 preferred =a " 
Florida Power Corp., 7% pref. A (quar.)___ 

7% preferred ” Seaie ais ae 
Fort Wayne & Jackson RR., 542% pref. (s-a) 

5%% preferred (s-a)_.-. iainits 
Freeport Sulphur Ce. (quar.j....... one 
Fruehauf Trailer Co., common_____ me 

5% conv. preferred (SNGr.)......... reapa 
Galveston-Houston NEST ead 
Gannett Co. class B conv pref. (quar.) a 
Gar Wood Industries, Inc., 5% pref. (quar.) 
Gatineau Power Co. (quar.)___ doe-iencien 

5'2°% preferred ) ——————— . 

5% preferred (quar.) 7 ee eI 
Gaylord Container Corp., common (quar.) 

Extra . EA a ES shal : 

542% preferred TAN ceeciiaiet sie le 
General America Corp. (quar.)_......___ all 
General Bottlers 55c conv. pref. (quar.)___ 
General Cable Corp., 7% preferred_________ 
General Cigar Co., com. (quar.)____ stresidelay 

7% preferred BSS ae 
General Finance Corp. (quar.) ‘ = 
General Motors Corp., common (irreg.) ____ 

$5 preferred . FOO See 
General Outdcor Advertising— 

Common so, _ 

$4 participating class A___.___...--~~~ 

6% preferred _—_* REESE ee T res 
General Reinsurance (N. Y.) (quar.)_.. 
General Shareholdings, $6 preferred, pay- 

able in cash or 44/1000th share of com- 

cae. Se 2 dn enpmgitins wes 
General Telephone Corp., com. A Sei 

$2.50 preferred gt TOUT Roe. ee 
General Tire & Rubber Co.— 

6% preferred | eee 
Georgia Power Co., $6 preferred (quar.)____ 

$5 preferred (quar.) penedehiaian enna 
Gibraltar Fire & Marine Insurance Co. (s-a) 

ang ORIARS vale RRO lee credlreptinae 
Gibson Art Company (quar.) Sa ar) Sim Pg 
Gillette Safety Razor Co., $5 pref. (quar.)__ 
Glens Falls Insurance Co. (N. Y.) (quar.)___ 
Globe & Rutgers Fire Ins. Co.— 

5% 2nd preferred ig Fee Settee 
Globe-Democrat Pub. Co.. 7% pref. (quar.) 
Gold & Stock Telegraph Co. Rea 
Golden Cycle J RE cae aa 
Goodman Manufacturing Co. (irreg.)_ : 
Goodyear Tire & Rubber, common____ poivans 

$5 convertible preferred (quar.)__ nk = 
Gossard (H. W.) Co. to ai 
Grace National Bank (N. aR <a oie 
Granby Consolidated Mining, Smelting and 

Power Co., Ltd. (quar.) pay. in U.S. funds 

Special, payable in U. 8. eet aC aS 
Graton & Knight Co.— 

$1.80 prior preferred (s-a)__... | 
Great Eastern Fire Ins. Co. (N. Y¥.) (s-a)__ 
Great Northern ee. Oo... “eet 
Green (D.) Co. (irregular)... ORE ata 
Green Mountain Pwr. Corp., $6 pref. 
Grevhound Corp. common | Sea iete nate 

5'2% preferred (quar.)___..__._ 
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Volume 155 Number 4051 THE COMMERCIAL & FINANCIAL CHRONICLE 





Per When Holders Per When Per When 
Name of Company Share Pay'ble of Rec. Name of Company Share Payable Name of Company Share Pay'bie 


Griesedieck Western Brewery Co.— Landis Machine Co.— Mississippi Valley Public mesrisiacis common __ $1 4-1 
5%% convertible preferred (quar.)— _- ~~ 34%c 2-14 Quarterly 25c 5-15 6% peereinen a eneet.).. seeks $1% 
Group No. 1 Oil Corp.___- ‘ $50 3-10 Quarterly _ eat 25c 8-15 7% preferred A (quar.)_ Sa $1% 
Gruen Watch Co. common (quar.) ; a 12%ec 3-16 Quarterly .......=.-- : <a 25c 11-16 Missouri Utilities, 5% preferred (quar. 2 eat $1% 
5°% preferred (quar.) > 31%c 3-16 7% preferred (quar.)_.____ oneninors $1% 3-15 Mitchell (J. S.) & Co., Ltd. (irreg.)__..____ 1$242 
Gulf Insurance Co. (Dallas, Texas) ______ 25c 1-10 RRR RELI alo ae a $1%4 6-15 Mock, Judson, Voehringer Co., 25c 
Additional pac 25c 1-10 Quarterly : bP a a $1%%4 9-15 Modern Containers, Ltd., common (quar.)-__ 
Gulf States Utilities, $6 preferred. (quar. i $1% 2-27 Quarterly Sicercinate $1% 12-15 Extra 
$5.50 preferred (quar.)__- $1%% 2-27 Langley’s, Ltd.— 5% % preferred (quar.) 
Hajoca Corp., 6% preferred (quar.)_ nd $1%% 2-16 7% convertible preference (accum.)______ t50c 3-11 Mohawk Carpet Mills, Inc 
Hale Brothers Stores (quar.) - pacuias 25c 2-16 7% convertible preference (accum.)______ 150c 6-11 Monarch Life Ins. Co. (Mass.) (s-a) 
Hallnor Mines, Ltd. (quar.) (reduced) _ 110c 2-14 7% convertible preference (accum.)_____ 150c 9-11 Monarch Machine Tool__.-...-._--______ 
Haloid Company__-- ~~ : 25c 3-21 7% convertible preference “alas 150c 12-11 Monroe Chemical Co. $3.50 pref. (quar.)__-__ 
Hamilton Bridge Co., Ltd._ t25c 2-27 Lanston Monotype Machine 25c 2-28 Monroe Loan Society— 
Hamilton Watch Co. (irregular) _ 25c 2-27 Laura Secord Candy Shops, Ltd. (quar.)___~_ t20c 3- 2 5%% preferred (quar.)_.........---__u_ 
6% preferred (quar.)_____- “he laeesaesies $1% 2-13 Le Tourneau (R. G.), Inc., common (quar.) 50c 3-1 Monsanto Chemical Co., common (quar.)-—— 
Hammermill Paper Co., common_____ ; 25c 3- 5 $4.50 convertible preferred (quar.)_______ $1 3- 1 $4.50 preferred A (s-a) 
4% preferred (quar.)_ meter = r $1% Lee (H. D.) Mercantile Co. (quar.)__..____ 25c 3- 5 $4.50 preferred B (s-a) 


Hancock Oil Co. (Cal.). class A (quar.)____ 50c $4 preferred C (s-a) 
eg aes 50c Montreal Cottons, Ltd., common (quar.)___ 


2 
2 
Hanley (James) Co. common ‘(quar.) . 25c 2 T% pregerred (@UaSF.) cs os5. ee 
7% preferred (quar.)__- Shyer = 87%ec 2 Montreal Loan & Mtge. Co. (quar.)_.._ -- 
Hanna (M. A.) Co., common __- Rot 25c 3- Moran Towing, 7% partic. preferred (quar.) 
$5 preferred (quar.)_..-...-~~- $1% 2 Participating 
Harbison-Walker Refractories Co., common _ 37%ec 2 Morgan (J. P.) & Co 
6%. preferted (quar.) ..........--.---... $142 4- Motor Finance Corp. (quar.) nisbeiieusataceus 
Harshaw Chemical, 4%“) preferred (quar.) — $1% 2 Motor Wheel Corp 
Hart-Carter, $2 convertible pref. (quar.)__ 50c 2 Mt. Diablo Oil Mining & cette Co. (extra) 
Hawley Pulp & Paper, $6 second preferred__ +$18 2 Quarterly ______-_- : q eu 
Hazel-Atlas Glass Ce. (quar.) ~-.-_.------- $1% 3 Mueller Brass Co. (irregular) - 
Hazeltine Corp. (quar.)_..._______. 75¢ 3- Mullins Mfg. Corp., $7 preferred_- 
Hecla Mining Co. (irregular) « Muncie Water Works Co., 8% pref. (quar.) 
6 
0- 
2 
2 
2 
3 
3- 
3- 
2 
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Lehigh Portland Cement— 

4% preterrea (eer)... ~~ $1 4-1 
Lehn & Fink Products Corp. _______ 35c 3-13 
Leslie Salt Co. (reduced)_-___ 3-15 
Lexington Water Co., 7% ‘preferred (quar.) : 3- 2 
Libby-Owens-Ford Glass (irregular) _ none 
Liberty Finance Co.— 

Participating preferred (quar.)_.________ 

2 Life & Casualty Ins. Co. of Tenn. (quar.).— 
1 Life Savers Corp. (quar.)____ 

a Liggett & Myers Tobacco, common (quar.) 
1 
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7% preferred (quar.) 
Lincoln Natl. Life Ins. Co. (Ft. ee 
Heileman (G.) Brewing Co.._____- Murphy (G. C.) Co. (quar.) SRT Le eae em 


Hettrick Manufacturing Co. (irregular) _ , Murray Ohio Manufacturing 
Irregular d Muskogee Co., 6% preferred (quar.).....___ 


Hewitt Rubber Corp... =... ----- Muskegon Motor Specialties— 


2 
—— Chemical Corp., common.____.. oR Gees. A: (6G 6S ea ca 
4% % preferred A (quar.)-.--____- Muskegon Piston Ring 
Heywood-Wakefield Co., 5% - Nanaimo-Duncan Utilities, Ltd.— 
Hibbard, Spencer, Bartlett & Co. (monthly): 6%2% preferred (quar.)....-..___.__-___ 81Y%c 
Monthly 4 Nash Kelvinator Corp 
Hibernia National Bank (New Orleans)__-__ _ &- Nashawena Mills (irregular) 75¢ 
Hinde & Dauch Paper Co., common__--__~- National Automotive Fibres— 
$5 preferred (quar.)___-~ peda 6% convertible preferred (quar.)_.__-_~- 15c 
Hires (Chas. E.) Co. (quar.)_------__-____ National Battery Co.— 
Hobart Mtg. Co., class A (quar.)_..____-_- $2.20 convertible preferred (quar.)__..-_ 55c 
Holeproof Hosiery Co., 645% pref. (quar.)__ National Bearing Metals— 
Home Fire & Marine Ins. Co. (Calif.) (quar.) 3- 5 Little Miami RR. Co.— Common (irregular) 25c 
Honey Dew, Ltd. (quar.)__.---.--_-_~~- 3-14 Original capital (quar.)--.---_--_ National Biscuit Co., common 40c 
Hooker Electrochemical Co 2-13 Original capital (quar.)-----._- -- k 7% preferred (quar.)__-..___-__________ $1% 
6°. preferred (quar.)_ ‘ Ms 3-13 Original -capital (quar.)-_-._— National Boulevard Bank of Chicago (quar.) $1 
Horn (A. C.) Co., 7% non-cumulative ..0r Original capital (quar.)-..-... National Bronze & Alum. Foundry Co.— 
participating preferred NE a eee Special guaranteed (quar.)_..__-.- _-_» Irregular 50c 
6% second Leg prong preferred (quar.) Special guaranteed (quar.)....-- National Brush Co. (quar.)—....-_-___-___. 10c 
Horn & Hardart Co. (N. Special guaranteed (quer.).....-_-.-=--— National City Lines, Inc., common (quar.)__ 25c 
5% preferred Special guaranteed (quar.)_ Class A es Ee ate 50c 
Houdaille-Hershey Corp., class A (quar.) Loblaw Grocerterias Co., Ltd., class” A(quar. ) $3 convertible preferred (quar. - 75c 
Class B tinterim)-_ hei . Class B _ National Container Corp. (irregular) 25c 
Howes Brothers, 6‘+ preferred (quar.) Locke Stéel Chain. (quar. ) National Elec. Welding Machines Co. (quar.) 2c 
7% first preferred (quar.)_ ; Extra Quarterly 2c 
7% second preferred (quar.)__. Longhorn Portland Cement Co., common ___ Quarterly 2c 
Humble Oil & Refining Co.__- 2 ea 5% participating preferred (quar.)______ National Gas & Electric Corp 15¢ 


Extra 
Extra 
Lincoln Service Corp., common (quar.)_ 


~ 
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-2 


7% prior preferred (quar.)_ 233. 


1 

1 6% participating preferred (quar.)_ 
-2 Lincoln Stores, common. (quar.) 
1 

1 

1 


1 
7% - preferred (quar.)_--..-..-... --. U2 
Linen Service Corp. of Texas, $5 pref. (s-a) 
Link Belt €o., common. (quar.)_..-._--_.__ 
642% preferred (quar.)_..-......-.____L 
Lion Match Co., com. (irregular) ___.- yest 
-1 Lionel Soe spy OCR a ea ain a 
-1 Extr: 
3-31 Liquid “Carbonic SR eae nd 
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Hunt Brothers Packing, 6% pref. (quar.)__ National Gypsum Co., $4'2 conv. pid. (quar.) $1% 
National Lead 7% pref. & (emetic. 
National Oats Co. (irregular) 
National Linen Service Corp.-— 
$7 preferred (s-a) 
$5 preferred (s-a) 
National Paper & Type Co.— 
5% preferred (s-a) 
National Rubber Machinery (irregular) 
National Union Fire Insurance Co. (s-a)_._ 
Extra 
Nebraska Power Co., 7% preferred (quar.)_ 
Sw preferred (e0e?.)....--~~.2----.- 
Neiman-Marcus Co., 5‘ pref. (quar.)__--_~ 
Neisner Brothers, Inc. (quar.)__--__--__--__ 
New Amsterdam Casualty Co.(N. Y.) (irreg.) 
New Bedford Cordage Co., common 
Class B 
CH POOR HN a kdsewsincn. 


New Engiand Tel. & Tel. Co. ‘eee: ahda pil hs 
New Jersey Zinc Co._____. -- 
New River Co., 6% preferred 
New World Life Insurance Co. (annual) —__— 
N. Y. City Omnibus Corp. (quar.)__________ 
New York & Queens Elec. Lt. & Pwr, Co.— 
Common (reduced) —_-_ ~~. ae et Ty Se 
$5 non-cumulative preferred “(quar.) “Veen 
N. Y. State Elec. & Gas Corp.— 
5.10% preferred (quar.)_...-...-.....__ 
Newberry (J. J.) Co. (quar.)__---_--..--___ 
5% preferred A (quar.) ates 
Newmont Mining Corp.. Ce. 
Newport Electric Corp. (quar.) 4 
Newport News Shipbuilding & Dry Dock— 

Common. (irregular) 

$5 conv. preferred (quar.)_- 

Niagara Lower Arch Bridge Co., Ltd.— 

Reduced —_-_ 

Niagara Shares” Corp. (Md. Das 
6% preferred A (quér.)..............- 
Nineteen Hundred Corp, class A (quar.)_ 
Class A (quarterly) __-_- 
Class A (quarterly)______-__ 
Noma Electric Corp. (irregular) _ 
Nonquitt Mills (irregular) _ 
Noranda ‘Mines, Ltd. (interim)__________ 
Norfolk & Western Ry. Co., common (quar. ) 
North American Co. (stock dividend) — 
One share of Detroit Edison stock for each 
50 shares held. Payment is subject to 
approval of SEC__-_-_-. : 
6% preferred (quar.)_--____ his ocicbes deacon 
5% % preferred -(quar.)—..~---...--.... 
North River Insurance Co. (quar.)._.-._--_ 
North Texas Co 
Northeastern Water & Electric— 

S6 pregerred - (quar.) <<. ce cl 
Northern States Power (Wisc.)— 

S% -prefersed .(quar:)..... =~... 


Northwestern Public Service Co.— 
TH peeterved ‘(Qegh) .... 2.4 
6% preferred: (quar.)——...< 2222.22. 
Northwestern Utilities, Ltd., 6% pref. (quar.) 
Norwich Pharmacal Co 
Nova Scotia Light & Power Co., Ltd.— 
6% preferred (quar.).......-......... 
Nu-Enamel Corp. 
O’Brien Gold Mines, Ltd. 
Ogilvie Flour Mills Co., Ltd.— 
7% preferred (auar.) 
Ohio Power Co., 4%2% preferred (quar.)__~— 
Ohio Public Service— 
5% preferred (monthly)__--_- 
6% preferred (monthlv) 
7% preferred (monthly) 
Ohio .River Sand. 7% ist pref._.__________ 
Ohio Seamless Tube, common (irregular) __ 
$1.75 prior preferred (quar ) 
Oklahoma Gas & Elec. Co.; 7% pref. (quar.) 
S% preterre® (quar.) i. sso------ =... === 
Okonite Co... 6% coaieeues (QUE. a: a. 
Omaha National Bank (quar.) 
Oneida, Ltd., common (quar.)o.__~_---_-_-__ 
7% particinating. preferred (quar.)_______ 
Oshkesh B’Gosh, Inc., common (quar.)___~ 
$2 convertible preferred (quar.)________-_ 
Otis Elevator Co., common 
Go pretersed Gabe 3. ne 


Huntington Water Corp., 7% pref. (quar.)__ 

6% preferred (quar.)_____- 
Hussmann-Ligonier 5%2% conv. pref. (quar.) 
Tilinois Iowa Power 5% conv. pref.- z 
Titinois Munic. Water, 6% preferred ‘(quar.) 
Imperial Tobacco Co. of Great Britain & 

Ireland, Ltd.— 
Amer. dep. rec. for-ord.. (final) 
Bonus © ___-_- aaa 
Independent Pneumatic Tool Co. 
Indiana Gas & Chemical Corp.. 
Indianapolis Pub. Welfare -Ln. Assn. (quar.) 
Indianapolis Water Co., class A common._-_-_ 
5‘> preferred A (quar.) . =, 
Industria} Bank (Hartford) ‘reduced quar.)— 
Industrial Credit Corp. of Lynn we 
7c preferred (quar.) 
Ingersoll-Rand Co. —_--- 
Inland Steel Co . 
Institutional Securities, Ltd.- 

(Bank group shares), class A saasnmecapiutidnts 
Inter-Ocean Reinsurance Co. __ 

Inter-Ocean Securities Corp., com. A (irreg.) ) 

Class B common (irreg.) - - 

4% preferred (S-a) —- ; its 
International Business Mach. “Corp. (quar.) 
International Cigar Machinery Co. ‘ 
International Harvester, 7% pref. (quar.) 

Quarterly 
International Nickel Co. of Canada, Ltd.— 

Common quar.) —- 

International Ocean Telegraph Co. (quar.) 
International Safety Razor class A (quar.)~— 
International Silver Co., com. (irreg.) —- ie 

7% preferred (quar.) _—- . a 
Interstate Aircraft & Engine (initial) 
Interstate Hosiery Mills —-----~- cule: Ae Pea 
Investment Corp. of Phila. (quar.) 

Iron Fireman oe Co. Sven ) 

Quarterly - 

Quarterly 

Quarterly 
Irving Air Chute (quar. ) 

Jaeger Machine Co. (irregular) 
Jantzen Knitting Mills, 

5% preferred (quar.)__-_ 
Jefferson Lake Sulphur Co., 

7% preferred (s-a)____~- 
Jewel Tea Co. (quar.)—-- 
Johns-Manville Corp., common 

7°> preferred (quar.)-——- . oF % 

Johnson Automatics, Inc. (initial)... 
Joy Mfg. Co. ‘quar.)-_._----- 
Kalamazoo Vegetable Parchment (irregular) 
Katz Drug Co., $4.50 pref. (quar.) ine x 
Kaufmann Department Steres, Inc.— 

5° conv. preference (quar.)——~-_~--_--~- 


Keith-Albee-Orpheum Corp.— 

7% convertible preferred (quar.)_..._.-- 
Kendall Co., $6 partic. oe A (quar.) 
Kennecott Copper Corp. (quar.) - Ente alae Are 

Special ~-..~~~-- ae, hn A 
Kentucky Utilities, 38% junior “pref. (quar.) 
Kerr-Addicon Gold Mines. Ltd. lirreeular)__ 
Keystone Steel & Wire Co. (irregular) _____ 
Key West. Electric,. 7% ss A 
Kilburn Mills ~-~-=.-~~--~- 

Kinney Mfg. -Co., $6 non-cum. “pref. (rreg.) - 
Klein (D, Emil) Cé.i—- ao 
Kobacker Stores, 7% preferred (quar.)- ae ay 
Kresge (S. S.) Co. (quar.).—--- inte 
Kress (S. H.) & Company, common. 

6% special preferred (quar.)- 
Kroger Grocery & Baking. common (quar.) 

6% first preferred (quar.).---------~--~- 

7% second nreferred (quar.) __.-.--.-~~- 
Lake of the. Woods. Milling Co., Ltd.,— 

Common (interim) 

7% vreferred (quar.)_.------ 

Lake Shore Mines (reduced quar.) __- 
Lake Superior District Power Co.— 

5% preferred: -(Quar.)_.---~----- 
Lamson & Sessions, $2.50 pref. (initial ‘quar. ) 
Lane Breant. Inc.. (ouar.)_...---~------.- 
Lane-Wells. Co» fovar.d._.- ~~. ---+----+ noe 
Lang (John A.) & Sons ies Sant ee ye 

Mstyer iis So lA ee ee ee ene 
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Partipating - 

5% participating preferred (quar.)—_._-_~ 
Participating» —~_- ialkcasaen eae 

5“ participating preferred (quar. Reece 
Participating 

5% participating preferred (quar.)—~_.__-_~- 
Participating 


Lord & Taylor, 6% first preferred (quar.)_ 
Louisiana Land & Exploration Co 
Louisville Gas & Elec. (Del.)— 
Class A {quar.) 
Class B -(quar.) 
Ludlow Manufacturing Associates- 
Louisville & Nashville RR. ae (irregular) _—— 
MacLaren Power & Paper ‘Co 
Macy (R. H.) & Co.-2----==="=- == 
Spvecial» ~__-_- tee eee ==: 
Magma Copper Co. Per ae 2 
Magnin (I.) & Co., 6% preferred “(quar.)_ 
Quarterly 
Quarterly 
Mallory (P: H.) : 
Manhattan Shirt Co. f(quar.)___—-_- s 
Manischewitz (B.), 7% preferred (quar. EE 
Maryland Fund, Inc. (irregular) 
Marshall Field &-Co.,6% pref. (quar.)__ - 
6% second preferred (quar.)__-.__- ~~~ 
Masonite Corp., common (quar.) -~-~--.._- 
4% preferred (quar.) __- 
Massachusetts Investors, 2nd ‘Fund, ‘Inc.__ 
Master Electric Co. (quar.)- 
May Department Stores___-._-_-- 
May, McEwen Kaiser Co. ‘(quar.) 
$4 preference (quar.)____~ 
McClatchy Newspapers, 7% preferred (quar: ) 
7% preferred (quar.)- RoE a a A 
3% preferred: (@e6?.)i_..~2-- 2. 
7% preferred (quar.)___- ate 
McIntyre Porcupine Mines, Ltd. (quar. nee 
Mead See. OOS. en dae 
ou preferred A (quar.)_ BB fest sere a 
$5.50 preferred B (quar.) i aoa 
McKenzie Red Lake Gold Mines, Ltd._____ 
Mercantile Acceptance wee of California— 
5% preferred (quar.) 
5% preferred (quar.)_- 
5% preferred (quar.)_— 
) 
’ 


6% preferred (quar. 

6% preferred (quar.)_. 

6% preferred (quar.)—_- aay. 
6% preferred (quar.)_.-____ 
5% preferred (quar.)_..-~~- 


Mercantiic National’ Bank & Trust: Co. (St. 
Louis), common (quar.)_ 
Merck & Co., common 
5 V4 % preferred (quar.) — ae PRD Ae! AYP 
4%% preferred: (initial) 
Merrimack Manufacturing Co., 5% preferred 
Merritt-Chapman & Scott Corp.— 
642% preferred A 
Metal Textile Corp.,. $3.25. partic. pref.(quar.) 
Metal & Thermit Corp., common---——---~-_~- 
7% preferred (quar.)_..----~_- 
Mever (H. H.) Packing Co.— 
6%% mreferred, (quar.).----.-..------~-~- 
Miami Copper Co.. (irregular) 
Michigan .Consolidated Gas; 6% pref, (quar.) 
Michigan..Public Service Co., com. (quar.)—— 
7% preferred (quar.) 
6% preferred (quar.)—.-.....-----~-----. 
.6% preferred series of 1940 (quar.)--.-~ 
$6 jiunior preferred (quar.)_~-----~.~~---- 
Mickelberrv’s Food. Products Co.— 
Additional 
Mid-Citv _National. Bank of Chicago. 
Midland Qil.Corp,.. $2 convertible, preferred 
Midland Steel Products Co., common_-.._._ ~~ 
$2. non-cumulative preferred 
8% preferred (quar.)_._-__--_--_-.~--.-— 
Midwest Rubber Reclaiming, $4 pref. (quar. ) 


- Milwaukee .Gas Light. 7% pref A (quar.)___ 


Minneapolis Gas. Light, 5% pref. (quar.) ..— 
$5.10 ist preferred (quar.).—-—--~_----.---. 
-5%% preferred: (quar.) ~~.~-~~--—-.-+.-. 
&% preferred. (quar.) 


Minneapolis-Honeywell - Regulator (quar.)_.. 


Extra 
4% preferred B . 
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$1% 
25c 


$342 


$1 M4 
$1% 
25¢ 
47¥2c 
25c 
25c 
$1% 


$1% 
$1% 


$1.27% 
60c 


$1% 
37'ec 
50c 


50c 
$1% 


150c 
$1% 


50c 


50c 
50c 
35c 
$1 
t$1 
$242 


75c 
T1%ac 
25¢ 
15c 


$1 
$1% 


$1% 
$1%% 
$1% 

20c 


t$1% 
Tec 
t3c 


t$1% 
$1% 


417%4c 
50c 
58 ac 
t$1% 
60c 
433%,c 
$1% 
$14 
$1 
s1'% 
1a%c 
43%c 
.10¢ 
50c 
20 
$12 
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Per When Holders Per When Holders Per When Holders 

Name of Company Share Pay'bie of Rec. Name of Company Share Pay’ble vf Rec, Name of Company Share Payable of Rec. 
Otis Steel Co., $5.50 conv. first preferred__ 1$2%4 3-14 3- 2 Robertson (H. H.) Co. (quar.)..- . 25c 3-14 2-28 Swift International Co., Ltd.— 

Ottawa Light, Heat & Power, Ltd.— Extra - ~~~ peeneae eapburseaiess MV, 3-14 2-28 Deposit receipts (special) 50c 

Rochester Button Co..- a Deposit- receipts (quar.)-— _ 50c 


Common jiquar.) t15c 4- 2-10 
ES ee eee $1% 4- 2-10 $1.50 conv. preferred (quar.) 2-20 Tacony-Palmyra Bridge, common (quar.) _ : 50c 


Oxtord Paper Co., $5 preterence.__..______ t$1% Rochester Gas & Elec. Corp.— Class A (quar.) - Re an Pate oe 50c 


Package Machinery Co. (irregular)______ ti 50c 6% preferred C (quar.)- 2-11 5% preferred (quar.)----------------___- $1% 
6% preferred D (quar.) 2-11 Talcott (James), Inc.— 


Panhandle Producing & Refining (initial) —_ 10c ; 
Paraffine Companies, Inc., common (quar.) — 50c - 5% preferred E (quar. ) - 2-11 5'%2% participating preferred (quar.)- 68%4c 
Sa peeeereem (euer.) $1 Rochester. Tel. Corp., 6% “Ist pref. (final) ori Participating ____- : +k 3344c 
Park & T.lford, 6% convert. pfd. (quar.)__ 75¢ Rockwood & Co., 5% pr. preference (quar.) 2-17 Common -_. an a : 10¢ 
Parker Appliance Co. (quar.)__.________ 25¢ 5% preterred ——- etaeedionya 2-17 Talon, Inc. (quar.)- 60c 
Parker Pen Co. (quar.)_..__--_______ 25c Roesser & Pendleton (quar.)- 3-20 Telephone Bond & Share Co., 7% preferred +35c 
SR SS oe a rR. 25c Rolland Paper Co., Ltd.— Tennessee Corp. — =aohes 25c 
Parker Rust Proof Co. (quar.)_____- a 25c 6% preiterred (quar.)__- 2-14 Terre Haute Water Works 
Parker-Woiverine Co 25c Rome Cable Corp. ~~-~~-~------~~._.__-- 3-10 7% preferred (quar.)___- Toth Sa 2 ml $1%4 
Parkersburg R.g & Reel Co.— Roxboro Co., conv. partic. preferred_____ 2-20 Texas Gulf Sulphur Co. (quar.) hem 50c 
$5.50 preferred (quar.) $1% Roxy Theatres, $1 preferred (quar.)____ 2-14 Texas-New Mexico Utilities, 7% pref. (quar.) $1% 
Patino Mines & Enterprises Consol., Inc. Royal Bank of Canada (quar.)__________ 1-31 Texas Pacific Coal & Oil Co. (quar.)_.___- 10c 
(interim) aay Iron A pa are aeey.) - 44 — =~ 7 eee So yen = 10c 
o convertibie preterre quar.)_ a ex-O-Kan our s, o preferre ’ ne 
) . 
ey emmmaating Os. 144., com. (quar.) St. Joseph Lead Co._ mi agenenees sepa 2-28 Thermoid Co., $3 preferred___-_- . 75¢ 
Patterson-Gargent Co. ..............__~..- St. Joseph Water Co., 6% preferred (quar.) 2-11 Thompson Products, Inc., common (irreg.) ~~ 50c 
Peabody Coal Co., 6% preferred__- Savage Arms Corp. (irregular) cijntienen 50c 2-16 $5 convertible preferred (quar.)___-__---_- $1% 
Peck, Stow & Wilcox Co Savannah Elec. & Pow. Co., 6% pref. (s-a) $3 3-10 Tide Water Asso. Oil (quar.)__- Fate 15¢ 
Penick & Ford, Ltd. 642% debenture D (quar.)__-_- aie $154 3-10 PRED... nce % ee ‘ 
Pennsylvania-Central Airlines— 7% debenture C (quar.)__ oe $1% 3-10 Tilo Roofing Co., common (quar. a anenes< 

$1% convertible preferred (initial quar.) 742% debenture B (quar.) Cad $1% 3-10 $1.40 convertible preferred hy clash 
Pennsylvania-Dixie Cement Corp.— 8% debenture A (quar.)__- eA 3 $2 3-10 TimkKen Roller Bearing Co.____._-_-~~- 5 ee 

7% convertible preferred, series A Schiff Company, common (quar )_---_____ 25c 2-28 Title Insurance Co. (St. Louis) (irreg.) 
Pennsylvania Industries, Inc., $6 preferred_ 542% preferred (quar.)__ as ; $1% 2-28 Tobacco Securities Trust Co., Ltd.- 

Pennsylvania Salt Mfg. Co Scott Paper Co., common (quar.) ——---_.-__. 45¢ 2-26* American deposits rcts. ord. reg. (final) 
Pennsylvania State Water Corp.— $4.50 preferred (quar.) , iegti $1% 4-20° American deposit rcts. deferred reg. (final) 
$7 preferred (quar.) ' $4 preferred (quar.)—____. $1 - Tokheim Oil Tank & Pump Co. (irreg.)__-_ 
Peoples Drug Stores, Inc. (quar.)_________- Scranton, Lace Co. (irregular)_--—--_____ 25¢ Toledo Edison Co., 5%. preferred tmonthiy) 
Penvies Nat’! Bank of Wash. (Seattie) (quar.) Seaboard Oil Co. (Del.) (quar.)-_---_--_-~~ 25¢c - 6% preferred (monthly)______ Singha, 
Peoples Telephone, 6% preferred (quar.) Sears, Roebuck & Co. ,(quar.)____- RAO. 75c - 7% preferred (monthly)_..-_.-_-_________ 
Peoples Water & ‘Gas, $6 preferred (quar. ) Second Canadian Int. Investment Co., Lta.— Toronto Elevators, Ltd., 5% % pfd. ‘(quar.). : 

Perfection Stove Co (quar. ) it 5% participating preference (quar.)__-___ $10c Trane Co., $6 first preferred (quar.)_ 

Pet Milk ‘Co; (quar.)__..__________------_- Second Standard Royalties, Ltd.— Trinity Universal Insurance Co. (Dallas). 
Petrol Oil & Gas Co., Ltd. (s-a) 12% preferred (accumulated) ..__._____- tic EES gene coe ne apn ih 
Ptaudier Co., 6% preferred (quar.)_____--- Securities Acceptance Corp., com. (quar.)—__ 20c eam EEE alata > weg aia Sa gps Mage Ds eat 
Pfeiffer Brewing Co ®% preferred (quar.) ; 37¥ec } ceenpeae Rea EA cat hse Sy Ba 
Phelps Dodge Corp. (irregular) Seeman Brothers, Inc. (i 15¢ poy ed 

Philadelphia Co., 5% non-cum. pref. (s-a) eh a 2 te ae 50c Troy & ee RR. (s<¢ | ph neh ae a 

$6 preference (quar.)__________-___-- @ervei, Inc. ....—-.-- ‘ be’ ag pte tein ig ae ° Ye% pref. (quar.)__ 

5 preference (quar.)__.___-_____------ Serrick Corp., class B Wee ee ee ee ee > BK 6 Be - 225 —~&% Ppreterrea (quar.)_.-___-____........ 
Philsdelphia xouemnenon & Norristown RR. 90c convertible class A Trustee Fer set Oil Shares, series B 

os ian . A Union Gas Co. of Canada, Lia qua 

hiladelphia Suburban Water, common-_-_-_-_ $5. convertible preferre (quar.) _ : j ‘ A yee 
° 6% t= thee SS Sa CCT he aa Sharp & Dohme, Inc. (irregular)__________ Union Premier Foods Stores, common (quar.) 
Philco Corp. Shattuck, Frank G. Company (quar.) e Berge tn ayy CD ee 
Phillips Petroleum Co. (quar.)_.____-_--_-~-~- Shepard-Niles Crane & Hoist Corp. (irreg.) hissed = ar (quar.)_ Sap tia Ss 
Phillips Pump & Tank Co,, Sherwin-Williams Co.— re saenind ro — com. Sane Ban ‘ 

Class A (participating) - 5% preferred AAA (quar.) rt conve se ape — ine initial) ___ 
Phoenix Hosiery Co., 7‘- first preferred__-_ Shenango Valley Water, 6% preferred (quar. ) $12 u $y meee as e ae erred (quar.)__. -_ 
Phoenix Insurance Co. (Hartford) (quar.) —_ Sherwin-Williams of Canada, Ltd. mpg ofan > gs o merica, common ___ 

Photo “Engravers & Electrotypers, Ltd. (s-a) Common. (interim) : Rati t15e fe preterre (quar.)- 
Pillsbury Flour Mills (quar.)_....--.--- ~~ 7% preferred (quar.)- Bb dp $$134 
Pickie Crow Gold Mines Ltd. (quar.)__-___ Simon (Wm.) Brewery (quar.) a eee 2c 
Pilot Full Fashion Mills, Inc Simonds Saw & Steel Co 40c 

Additional Simmons-Boardman Publishing Corp — 

6%% preferred (s-a)--.___~-_- Common. (irregular) BeeBS se 10c 
Piper Aircraft, 60c conv. preferred (quar. hid, $3 convertible preference (quar. ‘try 15¢ 
Pioneer Gold Mines of British Col. (quar.) Siscoe Gold Mines, Ltd. zt : t2c 
Pittsburgh, Bessemer & Lake Erie RR. Co.— Snider Packing Corp. : 3s 25c 

Special —~__ ; : 50c 
Pittsburgh Coke & Iron, $5 pref. (quar.)__~ Snyder Tool & Engineering (quar.) . 
Pittsburgh Forgings Co.__._.....---_---_-- Socony-Vacuum Oil Co.___- . 
Pittsburgh Steel Co., 5'2% prior pref “ - Sontag Chain Stores, common (reduced) 
Pittsburgh, Youngstown & Ashtabula Ry.— . 7% preferred (quar.) 
Sonotone Corp. - 


7 peeeeseeG teeer.)—. 2.5.2... Seal oun .G o-<----- 
Plomb Tool Co., common_. - - undview Pulp Co., eommon . . 
Common South Bend Lathe Works (quar.)- pia o- ow aaa Sa 
Common - South Carolina Power Co.,— . Unit : , 
- $6, first preferred (quar.)_.._-_________- VY nited New Jersey RR. & Canal Co. 
Plymouth Oil Company : P q United Pacific Insurance Co. (quar.) 
Poor & Co., $1.50 class A preference ; ee Greyhound Lines, Inc., " Extra . 
Portland & Ogdensburg Ry. Gtd. (irregular) - quar.) 
Potomac Electric Power 542% pref. (quar.)_ oF non-cum. a > (quar.) e boa eS Light, 96 preferred —- 
6% preferred (quar.)__....___.---.---~~-- conv. pre quar.) —__. ae , 
Powdrell & Alexander, Inc. (increased) ‘ Southern Advance Bag & Paper Co., Inc. U. = — Co., common (s-a) - 
Pratt & Lambert, Inc.______-~- aide 7% preferred (quar.) J oa p a ea Pi ie 
Preferred Accident Insurance Co. “(quar.) ) 6c preferred (quar.) - - --- ; U. Ss. or hite Co. (irregular) _ 
Prentice-Hall, Inc., common (quar.)_____- $2 conyertible preferred (quar. ) . 50c - Us Lesthae Co. 7 regu) Saree 
$3 preferred (quar.)__-.-..-_____- age Southern California Edison- bf ae op la 5 rg war) pan 
Procter & Gamble Co., 5‘ pref. (quar.) Fiat Original preferred (extra) ohinkesd m ‘Gnectuae hary q ied tperaetones 
Progress Laundry Co. (quar.)—-------_--___- Southern California Water Co. Quarterly 
a — 5% preferred (quar.)_____________ Quarterly ae 
Proprietary Mines, Ltd. (irregular) - O& preterred 2. -_.-----.__. i U. S. Playing Card Co. (quar.)___ 
Prosperity Co., 5% pref. (quar.)_- Southern Colorado Power, $7 preferred. Extra 
54 preferred (qNe?:) a. 2... Southern Pipe Line Co. (irregular) ; U. S. Plywood Corp.— 
Provident Loan & Savings Society of Detroit Southland Royalty Co.______ $1.50 convertible preferred (quar.)_____- 
Common (quar.) ___- ants Southwest Natural Gas, $6 preferred Mace U. S. Printing & Lithograph Co.— 
5% % conv. preferred, series C (quar.) —__- Southwestern Gas & Elec., 5‘ pref. (quar.) 6% convertible preferred A 
5% conv. preferred series D (quar.)__-__~ Southwestern Life Ins. Co. * (Dallas) (quar.) U. S. Steel Corp., common—_-+---—~- $1 
Public Finance Service, $6 pref (quar.)__- Sparks-Withington Co.— United States Sugar Corp.— 
Public National Bank & Trust Co. (quar.)__ 6% convertible preference (quar.)_ : Common (increased quar.)--__—~ 15¢ 
Public Service Co. of Colorado— Spear & Co., $5.50 first preferred (quar.) __- 64% participating ssrerse gt (inereased) 40c 3-10 
6% preferred (monthly) $5.50 second preferred (quar.)_— Extra: ok ES acta 15¢ 3-10 
7% preferred (monthly) Spencer Kellogg & Sons (quar.) - . $5 preferred (quar.).-.- = -- $1% 4-15 
5% preferred (monthly) __---___-- Spiegel, Inc.— , $5 preferred (quar.)...-__-_-_____--____ $1% ‘17-15 
Public Service Co. of Ind., common (quar.) $4.50 convertible preferred (quar.)_..._.- $1%e U. S. Tobacco Co., common (quar.)___-- = 32c 3-16 
5% preferred A (quar. Ditelecssintein'e ------- v4 z Staley (A. E.) Mfg. Co. $5 pref. (quar.)___ $1% 7% nen-cumulative preferred (quar.)_ 43%c 3-16 
Public Service Co. of New Hampshire— Standard Accident Ins. Co. (Detroit) 62%4ac. Universal. Insurance -Co. ; 25c 3- 2 
$6 preferred (qQuar.)—....--------------- J Standard Brands, $4.50 pref. (quar.)____-- $1% - - Upper Canada .Mines, t3c 3- 2 
$5 preferred (quar.)___.-.-.~...-------. v4 Standard Cap & Seal— Upson-Walton Co. (quar.)____-__- =< 20c 3-20 
Public Service Corp. of New a $1.60 convertible preferred (quar.)___-_ 40c - - Utah Power & Light Co., $7 preferred. As +$1% 4- 1 
gee —s --- - ------+ ee Freer Products Corp., $1 pref._ +10c - - OG) PRUNING <o Seiss. ea t$1% 4-1 
preferr quar. )--------~-~--------- tandar redging Corp.— ‘ i J 
7% preferred (quar.)—-~-----~-~-------- $1.60 convertible preferred (quar.)______ : - beset rerapay ni : 5 prior 3 pret. (quar.) pot vi y : 
$5 preferred (quar.) __.--..-~----------- Standard Fire Ins. Co. (N. J.) (quar.)~ ~ 75c - Quarterly ___..--__ 62%c 10-1 
6% preferred (monthly)_---~- Standard Oil Co, (Calit.) (increaseu;_—...- Sac Quarterly __ " TO apeie oe ; 62%ec 1-1-43 
6% preferred (monthly) --_-.-.--~-~--- Bs Standard O'l Co, (Indiana) (quar.)_____-~ 2ac ~ = Utilities Stock: & Bond Corp. (s-a) ‘ 40c 3- 2 
Public Service Electric & Gas— Standard Oil (Kansas) __ - 60c -2- Valley Mould & Iron Corp. —--_-- =~ +______ 50c 3- 2 
7% preferced (amar.)_................--- Standard O%l of Kentucky (quar.)___- 25c 4 $5:50 prior preference (quar.) $1% 3- 2 
ES EES Eee Standard Oil Co. (Ohio), common (quar.)- 37 vee Van Dorn Iron Works_._...______- 50c 3-16 
Pullman, Inc. (quar. a eam 5% preferred (quar.) +--+-= Sl%4 4 Van Norman Machine Tool Co. oie ie ed 25¢ 3-20 
Pure Oil Co., 5% preferred (quar.) ~ Ramtec Standard Paving & Materials, Lta — Van ‘Raalte Co., common __________-.-____ 50c 3- 2 
6% preferred Re IE laren cata ere Participating conv. pref. (accumulated)... 431 %c - 7% Ast preferred (quar.)____. g $1%4 3-2 
Purity Bakeries Corp. (irregular) _________- Standard Silica Corp., common wwmentone 20c : Vanadium-Alloys Steel Co.__ aie $1 3- 2 
Queker Oats Co., 6% preferred (quar.) atten Standard Stoker Co.__- 50c - Vapor Car Heating Co., 7% pref. ar... $13%4 3-10 


Quaker State Oil Refining Corp.__-—------ Standard Wholesale Phos. & Acid Wks., ogi oc 7% preferred (quar.)......--___ $134 6-10 
Rad‘o Corp. of America— Quarterly 7% preferred (quar.)..-.... $1% 9-10 
$3.50 1st convertible preferred (quar.)_~- Starrett (L. S.) Co. (irreg.)_____ ene 50c - ~ 7% preferred (quar.)——- 2 2 $134 12-10 
85 preferred B' (quar.)_--.------------- Stearns (Frederick) & Co., common oe 25c Nee eS coekantncone apes 50c 
Raybestos-Manhattan, Inc. - 5% partic. preferred (quar.) : : , 9 Ventures, Ltd. (interim) __..___...._._. t10c 
Rayon‘er, Inc. -- Stedman Brothers, Ltd., common (quar.)_ t15c - Vick, Chemical Co. (quar.)_...___._. -- 50c 
Real S'‘lk Hos‘ery Mills, Inc.— Extra _.___ ae Extra ___*. ere 6S = oe 3 Tl 10¢c 
7% preferred -—-- gees hggete nn = 6% convertible preferred (quar.)_. as t75c Viking Pump. Co. (Del. ), common Fila 50c 
Reading Co., 4% non- cum. Ist pref. (quar.) Sterl'ng Products, Inc. (quar.) tities 95¢ $2.40 preferred (quar.)____- etna 60c 
Reed ab Co., common __-_-_-_- a2 os Storkl‘ne Furniture Corp. (quar.)______- - « Virginia Coal & Iron (irregular) _ - 50c 
Class A (quar.)__—- EAA atc DRE 7 SRNR. Strawbridee & Clothier— Virginia Fire & Marine Ins. Co. (s-a)______ 50c 
Reed-Prentice Corp.. 1% - preferred (quar.)__ 6% vwrior preference (aquar.)____________~ $142 < af Virginian Railway (quar.)-_.-.-_ 62 ec 
Regent Knitting Mills, Ltd.— Stromberg-Carlson Tel. Mfg. Co.— 6% preferred (quar.)) .=.---222.__... =: 37Tec 
$1.60 non-cumulative preferred (quar.)- 6%% mnreferred. (quar.)____- <—iute $15% - - 6% preferred (quar.) BTc 
Quarterly Stuart (D. A.) Oil Co., Ltd.— Vogt Manufacturing Corp. (quar. - 20c 
Quarterly Class A verticinating preferred (cuar.)___~ ! : - Vulcan Detinning Co., com, (irregular) ____ $1'2 
Quarterly tis aaanente Sudhvry Basin Mines, Ltd. (interim) ______- t2%c = = TS. wees 10 1% 
Rel‘ance ©ra‘n. Ltd... 6% pref. ‘accum.) Sv lliven Consolidated Mines, Ltd. (irreg.)___ i3¢ - - Vultee Aircraft, $1% pref. (initial aunt. = 31%c 
Rel‘ance Manvfacturing Co., common_____- Sun. Oil Co. (auar,)___.-_--~- Smeets 25c Wacker-Wells Building Corp. —__-_- Sia 50c 
7% vreferred (quar.) A Sunrav Oj] Corn. 542% conv. pref. (quar.)—— 6834c ~ Waite Amulet Mines, Ltd. *(interim) $10c 
Republic Investors Fund— Supeet Gar. 106... Walgreen Co., common (quar.)_______ : 40c 
pT SE A 3 Se ee ee es Funchine Minine Co. (ouar.) wate i bay! 25¢ 412% preferred (euet)i-2--x- 
RE nreforrea R (quar.)______.____._ Superior Tool & Die (irregular)_ Ac 4 Walker (H.) Gooderham & ‘Worts, Lta.— 
Renubl'c Petroleoum Co.. com.___..-----~-- Stherlend Paner Co.__ , M ~ 30c Common (ouar.) — ~~~ pats Tabees z $1 
Republic Stee] Corp. common _-_-_-_-- aa Swan Finch .O'l earn: 6% pref. (quar.)__- $1 preferred (quar. | SRI SEE: : 25e¢ 
«~~ conv. preferred (quar.) Me Swift & Co. .(quar.)— x 2Nc Wamsutta Mills ES aa ag =e 50c 
6% conv. prior nreference A (nruar.) Sneriol _ CoE Mn i ct RC : Warner Aircraft Corp. (initial) - 10¢ 
Preem Mannfecturine Co. (ouar.)- Sulwanite Ald Minne ‘(rediena eu9r.) ? Warner Bros. Pictures, Inc., $3.85 preferred 
Rich's, Inc., 642% preferred (quar.)_-_- Syracuse Trans:t Corp. (initial) __- Warner & Swasey Co. __---- 


2-15 
2-15 
3-16 
3-16 
3-16 


3-16 
3-16 
3-16 
2-20 
2-28 
3- 9 


to 
Te 
te 
ao 
yy 
Www 


' 

’t 4 

tot 
OO ee 


' 
Wm = 
Ce ed eee 


a ee 
1 OAGanw 
. oom 


2-11 
3- 2 
2-20 


‘ 
‘ 
i 


' 
no Ww 


' 
— 
PRR rer NO NNN Oe to 


' ‘ 
w 
oe Oh 


‘ 

' ' 

BCwoWweWWw Wwowrpar pawwww 
' 


’ 
m tao thot 
woUwoncoar 
WWW to Ww tts PN PWWW 
Ss 8 ‘ 
a 


SWNEHND Nw WwW NNNWLWD 
to 
° 
' 
™ bo to 


' 
' 
7 


' 
i 
es 


‘ 
to 
o 
‘ 
oSUAANNK Ae 


' 
_ 


ta 
i) 
© 
' 


‘ 
' 
bo 
=~] 
‘ 
a 
OVrnCoconeod @ Cyuoodsa 


' 
— ee 
mm Ow 


' 
“ee bo 


‘ 
ne 
‘ 
‘ 


PW wWw NW wWWoww 
' 
WWwww bo GS co co WO GO me to be 


a) 
Ww 
Ome et hee DD 
to" 
& ©. 


NINN WO & wd 
‘es 
tN NOW th 


Now 


‘ 
to 
oss 
OYNNNNHeHH w HNwowrnww 
' 


to go BD 8D W co to wwe Ww 
aon 


eeyyy 
to oo 
— me 0 
ooo 

‘ 

os 


‘ 
She 


' 
rrNOOrFN 

‘ 

3 2 

88 


' 
WWII 
th 
BN Do 
' 


vw mm WO) Go 69 
oe 
‘ 
Nww 


~ 
mm WRN Ne 
' 


bee mie 
orPruue 


bo G9 G9 bo to. 89 BS by 


Www 
a) 
D 
‘ 


tot bo 

Nee DD 

eooce 
* 

' 


i 
tio~ 


We 
‘ 


SQeOnaanvwee 1001.) 
NNNwwnhwrw 
' 
OWBwNuonee 


be 
oe 


nto No 
~ 
ow 


tt 
a) 
~ ~ 
Wr D> 


www 
ee 


United Chemicals, Inc., $3 pref. “(quar.)___ 
United Dyewood Corp., 7‘¢ preferred : 
United Elastic Corp. (irregular) . Bde mama a 
United Engineering & Foundry— 

Common (irregular) —.....-..._-__- 

7% preferred (quar.)___- on BAS 
United Gas Corp., $7 preferred__ «> See 
United Gas & Electric Corp., 7% ~ (quar. ) 
United Gas Improvement, com. ote 

$5 preferred (quar.)___-_~ ._-. 

United Light & Railways Co.—- 

7% prior preferred (monthly) 

7% prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36% prior preferred (monthly) 
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Per When Holders Per When Holders Per When Holders 
Name oj Company share Payaoe 0; wee. Name of Company Share Payable of Rec. Name of Company share Payable of Rec. 
Warren (Northam) Corp., $3 pref. (quar.)__ 75c 2-28 2-14 Wheeling Steel Corp., common (irregular) __ 50c 3-16 2-13 Woolworth (PF. W.) Co., Ltd — 
Warren Foundry & Pipe Corp. (quar.)______ 50c 3-2 2-14 $5 convertible prior preferred (quar.)___- $1% 4-1 3-10 Amer. deposit receipts (final)__......__ 30% 3- 6 2-10 
Washington Ry. & Elec. Co., common______ $10 2-28 2-16 Whitaker Paper Co.,.common (quaer.)__.__ $1 4-1 3-16 UOT: . nici cenigporentinninppctiine ncaa > energeun amas % 3- 6 2-10 
Partic. units benet. ownership of com. stk. 25e 2-28 2-16 7 %- peateciet.. (anee 5... 5. $14 4-1 3-16 BR a See 40c 3- 2 2-10 
Sh. puetsesrel sewer.) .. ck S1% 3- 2 2-16 White Villa Grocers (s-a) OE ee a $3 3- 1 2-15 Worthington Pump & Machinery Co.— 
5% preferred iquar.)_..._____ Guplidiieeatealh $1% 6- 1 5-15 Whitman (Wm.) Co., 7% pref. (quar.)____ $144 4-1 3-14 4'2% convertibie prior preferred (quar.)_ $1% 3-15 3- 5 
5% preferred (s-a)_..._______ weit oa $2 ‘2 6- 1 5-15 Wieboldt Stores, Ine., $5 pr.or pref. (quar.) $1% 4-1 3-18 4%2% prior preferred quar.) _____.._ _ $1% 3-15 3- 5 
Washington Water Power, $6 pid ‘(quar.)__ $1'2 3-14 2-25 6% preferred. (guar.)__. ~~~ SP ees 75c 4-1 3-18 Wright-Hargreaves Mines, Ltd. (quar.)____~- 110c 4- 1 2-25 
Weicn Grape Juice Co. py: MSW 25¢ 3-12 2-21 Williams (J. B.) Co., common (quar. ae 25c 3- 4 2-21 Wrigley (Wm.) Jr. & Co. (monthly) _______ 25¢ 5- 1 4-20 
7‘« preferred (quar. ) : $1% 2-28 2-14 $0.75 preferred (quar.)_...__~_- ae 25c 3- 4 2-21 ENR LE SE TEE ae 25c 3- 2 2-20 
Wellman Engineering Co. (initial) ___- 10c 4- 1 3-16 WilLamsport Water Co., $6 om. (quar.) $142 3- 2 2-11 RPL EE TES ee eee: ew 25c 4-1 3-20 
Wesson Oil & Snowdrift Co., Inc. Willson Products (quar.)-_ 2 is ee 20c 3-10 2-28 Wurlitzer (Rudolph) Co., common (irreg.)_. 10c 2-28 2-18 
$4 convertible preferred (quar.)__._______ $1 3- 2 2-14 Wane, Ges. Clea loc $1 3- 2 2-16 7% preferred (quar.) AEE Ct Sree $1%4 4-1 3-20 
West Virginia Pulp & Paper (reduced) ______ 25c 4-1 3-17 Winsted wnat Co. (quar.) $1'% 5- 1 4-15 Yellow Truck & Coach Mig. Co., common___ 25¢ 4-1 3-16 
West Virginia Water Service Co. Ee patina inom . a $1 5- 1 4-15 S| REE ARs ty NS eee 25c 4- 1 3-16 
$6 preferred (quar.) r ; $1% 4-1 3-14 Quarterly . ___ ---- oa ne ~ $1%% 8- 1 7-15 oe, * A es See ee ee $1% 4-1 3-16 
Western Auto Supply (quar ). fptnien 50c 3- 2 2-19 Extra -—---- <n $1 8- 1 7-15 Youngstown Sheet & Tube (quar.).._-___ 75¢ 3-14 2-14 
Western Exploration Co, (quar.) eee cae 2'ec 3-20 3-15 Quarterly —_- ----= = $142 ll- 2 10-15 542% preferred quar.) iocibee $1%% 4- 1 3- 7 
Western Grocer Co. (Iowa), common oa 30c 3- 1 2-14 Extra —_- =a $1 11-2 10-15 Youngstown Steel Door (irregular) - ne SLES 25c 3-16 2-28 
Westinghouse Air Brake Co. ; : 25c 3-16 2-14 Wisconsin Power & Light Co., 7% pref..... t$2.9125 3-16 2-28 
Westinghouse Elec. & Mfg., 7% partic. pref $1 3- 4 2-19 6‘> preferred _ “ t$2'2 3-16 2-28 
Common ____ we ed el met i $1 3- 4 2-10 Wolverine Tube Co., 1% pref. (quar.) $154 3- 2 2-17 *Transfer books not elosed for this dividend. 
Weston (George), ~ Ltd. (quar.)..... ania t20c 4- 1 3-12 Woodward Governor Co.__ hong = 25c 3- 3 2-20 ; 
Weston Electrical Instrument Corp. . 50c 3-10 2-27 Woodward & Lothrop, common (quar.) 50c 3-27 3-16 *On account of accumulated dividends. 
Westvaco Chlorine Products Corp., common 35¢c 3-5 2-16 7% preferred (quar.) —- “ 2 $134 3-27 3-16 tPayable in Canadian funds, tax deductible at the source. Non- 
Wheeling Electric, 6% preferred (quar.)___ $142 3- 2 2-9 Woolf Bros., 7% preferred (quar.) Gus $154 3- 2 2-19 resident tax, 15; resident tax, 2% a Less British income tax. 





Daily Average Crude Oil Production For Week 
Ended Feb. 21, 1842, Dropped 1,150 Barrels 


The American Petroleum Institute estimates that the daily 
average crude oil production for the week ended Feb. 21, 1942, was 
4,077,350 barrels, a decline of 1,150 barrels from the previous week: 
It was, however, 447,700 barrels in excess of the corresponding 
week of 1941. The current figure was also 24,450 barrels below 
the 4,101,800 barrels daily average recommended by the Office of 
the Petroleum Coordinator for the month of February. The daily 
average output for the four weeks ended Feb. 21, 1942 is estimated 
at 4,091,050 barrels. Further details as reported by the Institute 
follow: 

Reports received from refining companies owning 86.9% of the 
4.684,000 barrel estimated daily potential refining capacity of the 
United States, indicate that the industry as a whole ran to stills 
on a Bureau of Mines basis, 3,889,000 barrels of crude oil daily 
during the week ended Feb. 21, 1942, and that all companies had 
in storage at refineries, bulk terminals, in transit and in pipe lines 
as of the end of that week, 104,312,000 barrels of finished and un- 
finished gasoline. The total amount of gasoline produced by all 
companies is estimated to have been 12,571,000 barrels during the 
week ended Feb. 21, 1942. 


Electric Output For Week Ended Feb. 21, 1942, . 
Shews 14.7% Gain Over Same: Week In 1941 


The Edison Electric Institute, in its current weekly report, esti- 
mated that the production of electricity by the electric light and 
power industry of the United States for the week ended Feb. 21, 
1942, was 3,423,589,000 kwh., which compares with 2,985,585,000 
kwh. in the corresponding period in 1941, a gain of 14.7%. The 
output for the week ended Feb. 14, 1942, was estimated to be 3,421,- 
639,000 kwh., an increase of 15.0% over the corresponding week 


in 1941. 
PERCENTAGE INCREASE OVER PREVIOUS YEAR 








Week Ended 
Major Geographic Divisions— Feb. 21,'42 Feb. 14,'42 keo. 7, 42 Jan. 31, 42 

__ SS © i ieee ae 16.7 15.3 17.6 18.1 
pmeeie: Atlamtie.. . ee 12.1 8.9 14.7 12.7 
oY kT 5 a re a 13.1 13.9 14.4 13.7 
EROS oo. satis « mabendiusas dcaseienal 13.8 14.7 13.9 12.0 
Betiiern ‘Mtates. .. 0.2. 14.4 15.3 15.2 17.5 
Rocky **Mountain._— .._....._-...-- 13.5 16.7 19.9 17.9 
eee  Ceeee.. ae eee 23.9 20.6 25.0 24.8 

Total United States__.._...-_-~- 14.7 15.0 16.2 15.8 


DATA FOR RECENT WEEKS (Thousands of Kilowatt-Hours) 


DAILY AVERAGE CRUDE OIL PRODUCTION 
—Actual Production— 





State 
a OPC Allow- 
Recommen-__ ables 
dations Beginning 
February Feb. 1 
Oklahoma - 395,300 395,300 
Kansas 251,700 251,700 
Nebraska 5.200 
Panhandle Texas 
North Texas 
West Texas 


East Central Texas_— 
East Texas Sree 
Southwest Texas 
Coastal Texas 

Total Texas 


North Louisiana 
Coastal Louisiana 


~~ 1,596,000 01,606, 389 


Week 

Ended 
Feb. 41 

1942 


b393,750 
b247,100 
b4,450 


86,700 
148,700 
299,250 

90,700 
368,400 
222,600 
297,450 


81,250 
272,700 
353, 
73, 
b90, 
346, 
b16, 


350 
550 
750 
950 


95, 
50. 


200 
700 
86,850 
21,700 
5.7°0 
119,950 
3,423.750 
F542 600 


Total Louisiana 335.000 344 955 
Arkansas 74.500 74,500 
Mississippi 57.400 
Illinois 371.800 
Indiana . 17,200 
Eastern (not incl. 

Til. & Ind.) *. 94,200 
Michiean ; 47.000 
Wyoming 78,000 
Montana .- - 20.400 
Color do Fs 6.500 
New Mexico 119.300 119,300 

Total East of Calif. 3.469.500 
California sintsd 632.300 4d632.300 
Total United States. 4,101,800 


1,513,200 —-- 


950 


4,077,350 


Change 
From 
Previous 
Week 
3,750 
2,800 
50 
3,950 
3,050 
800 
1,150 
250 
3,250 
300 


4,450 
3,350 


750 


2,300 
+ 3,850 
= 650 


350 
1,900 
2,150 

150 

900 

800 


7,600. 


8.750 
— 1,150 


~ 41,150 — 
1.100 


4 Weeks 
Ended 
Few. 24 
1942 
401,700 
248,700 
4,800 


~ 85,100 


145,700 
298,800 
89,000 
356,650 
220,950 
297,250 


i~ 


80,750 
279,900 


~ 360,650 


74,150 
85,500 
357,550 
19,050 


95,500 
51,950 
88,600 
21,200 
6,400 
120,200 
3,440,400 
650.650 


~ 4,091,050 — 


504,450 


(FIGURES IN BARRELS) 


Week 
Ended 
Fev. 22 
1941 
405,500 
207,100 
3,050 
75.600 
131,250 
235,450 
72,550 
374,500 
204,850 
256,250 
1,350,450 
69.750 
222,400 
292,150 
70,500 
18,000 
321,700 
20,400 


86,300 
39.400 
83.800 
18.900 
3,600 
103,800 
3,025,€50 
604.000 


3,629,650 


a These are recommendations of the Office of the Petroleum Coordinator for ther 


month of February. 
bOkla., Kans., Neb., Miss., Ind., 
c This is the net basic 28-day 


figures 
allowable 


as of Feb. 


1, 


- 


are for week ended 7 a 
but experience indicates that 


.m. Feb. 


18. 


it will increase as new wells are completed, and if any upward revisions are made 


With a few exceptions the entire State was ordered shut down on Feb. 4, 8, 


21, 22 and 28. 


14, 15 


d Recommendation of Conservation Committee of California Oil Producers. 


CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF 
FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL 


OIL, WEEK 


ENDED FEB. 21, 


1942 











(Figures i in . Thousands of Barrels of 42 Gallons Each) 








Figures in this section include ‘reported totals plu: 
an estimate of unreported amounts, and are there. 








% Change 
1941 
Week Ended— 1941 1940 over 1940 1939 1938 1937 
Gent. .6.... 3,132,954 2,591,957 + 20.9 2,375,852 2,109,985 2,211,398 
Sent. -13.:-... 3,322,346 2,773,177 +19.8 2,532,014 2,279,233 2,338,370 
Sept. 20 = 3.273.375 2,769. 346 +18.2 2,538,118 2,211,059 2,231,277 
ae. BT... 3,273,376 2,816,358 + 16.2 2,558,538 2,207,942 2.331.415 
Oct. ae .. 3,330,582 2,792,067 +19.3 2,554,290 2,228,586 2,339,384 
ES ) Se aes 3,355,440 2,817,465 +19.1 2,583,366 2,251,089 2,324,750 
Oct. °-18_-- 3,313,596 2,837,730 + 16.8 2.576,331 2,281,328 2,327,212 
Gc6;*:26.- 5.2. 3,340,768 2,866,827 + 16.5 2,622,267 2,283,831 2,297,785 
Nov. a 3.380.488 2.882.137 +17.3 2.608.664 2,270.534 2.245.449 
Nov. 8 3.368.690 2,858,054 +17.9 2,588,618 2,276,904 2,214,337 
Nov. 15 3,347,893 2,889,937 +15.8 2,587,113 2,325,273 2.263.679 
Nov. 22. 2 3.247,938 2,839,421 +14.4 2,560,962 2,247,712 2,104,579 
Nov. 29 3.339.364 2,931,877 +13.9 2,605,274 2,334,690 2,179,411 
Dec. 6 . 3,414,844 2,975,704 +14.8 2,654,395 2,376,541 2.234.135 
dec. 13 Ok 3.475.919 3.003.543 + 15.7 2.694.194 2.390.388 2.241.972 
ee, 20... 3 495,140 3,052.419 + 14.5 2,712,211 2,424,935 2.053.944 
|  , SVR eee 3,234,128 2,757,259 +17.3 2.464,795 2,174,816 2,033,319 
% Change 
1942 
We ok Ended 1942 1941 over 1941 1940 1932 1929 
Jan. 3.288.685 2,845,727 + 15.6 2,558,180 1,619.265 1,542.000 
Jan. ic 3,472,579 3,002,454 + 15.7 2,688,380 1,602.482 1.733.810 
Jan. 17 3,450,468 3,012,638 + 14.5 2,673,823 1,598.201 1,736.729 
Jan. 24 3,440,163 2,996,155 +14.8 2,660,962 1,588,967 1.717.315 
fan. 31 3,468,193 2,994,047 +15.8 2,632,555 1,588,853 1,728,203 
Feb. 7- 4 3,474,638 2.989.392 +16.2 2.616,111 1.578.817 1,726,161 
Feb. 14 3,421,639 2.976.478 + 15.0 2.564.670 1.545.459 1,718.304 
Feb. 21 3,423,589 2,985,585 +14.7 2,546,816 1,512,158 1,699,250 
DATA FOR RECENT MONTHS (Thousands of Kilowatt-Hours) 
% Change 
1941 
1941 1940 over 1940 1939 1938 1937 
fanuary ._---- 13,149,116 11,683,430 +12.5 10,183,400 8,290,754 9,787,901 
february ---~-- 11,831,119 10,589,428 +11.7 9,256,313 8,396,231 8,911,125 
Warch* ....... 12,882,642 10,974,335 +174 10,121,459 9,110,808 9,886,443 
bore incu 12,449,229 10,705,682 + 16.3 9,525,317 8,607,031 9,573,698 
May -~.--...--.- 13,218,633 11,118,543 +18.9 9,868,962 8,750,840 9,665,137 
Te ee ee 13,231,219 11,026,943 + 20.0 10,068,845 8,832,736 9,773,908 
gil hectares 13,836,992 11,616,238 +19.1 10,185,255 9,170,375 10,036,410 
wae ae 14,118,619 11,924,381 +18.4 10,785,902 9,801,770 10,308,884 
september —-_-- 13,901,644 11,484,529 + 21.0 10,653,197 9,486,866 9.908 314 
October 7 _ 14,756 951 12.474,.727 + 18.3 11.289.617 9.844.519 10.065.805 
November 13,974,232 12,213,543 +14.4 11,087,866 9,893,195 9,506,495 
December «2.24 2-4-2685 12,842,218 intad 11,476,294 10,372,602 9,717,471 
Total for year 138,653,997 124,502,309 111,557,727 117,141,591 


English Financial Markel--Per Cable 


The daily closing quotations for securities, &c., at London, as 
reported by cable, have been as follows the past week: 


fore on a Bureau of Mines Basis 
Crude Runs Gasoline Stocks e Stocks 





Daily Refin- 








ing Capacity to Stills Produc’n Fin- of e Stocks f Stock: 
at Re- ished & Gas of Re- Avia- 
District Po- P.C. fineries Unfin- Oil sidudl tion 
ten- Re- P.C. Inel. ished and Fuel -:Gaso-* 
tial port- Daily Oper- Natural Gaso- Distillate Oil line 
Rate ing Aver. ated Blended line fuels 
Bast Coast 714 100.0 566 79.3 1,458 19,4°2 9,053 7,5°0 Avia- 
Appalachian 174 84.5 167 °6.0 511 3,860 367 609. tion 
Ind., Ill., Ky. 784 84.9 718 91.6 2,640 22,258 3,372 4,154 Gaso- 
Okla., Kansas, Mo. 418 81.1 347 83.0 1,349 10,146 977 2,073 line 
{nland Texas 266 65.0 192 72.2 839 3,575 137 1,201 Stocks 
Texes Gulf 1,130 91.3 1,003 88.8 3,031 19,914 7,785 9.301 Not 
Louiriana Gulf 176 94.9 181 102.8 500 4,495 1,478 2,207 Avail- 
No. La. & Arkansas 97 51.5 85 87.6 258 1,115 114 303 able 
Rorkv Mountain 138 50.7 86 62.3 240 2,339 2°72 631 This 
California 787 90.9 544 69.1 1,5°5 17,118 12,123. 60,870. Week 
Tot. U. S. B. of M. 
basis Feb. 21,1942 4,684 86.9 3,889 83.0 12,571a104,312 35,698 88,899 
Tot. U. S. B. of M. 
basis Feb. 14,1942 4,680 86.9 3,772 20.6 12,471b101,796 37,512 89,955 
U. S. Bur. of Mines : . 
basis Feb. 22, 1941 3,568 ..- 11.554 94,706 35.325 96,883 q 
a Finished 95,771. 000 bbl.: unfinished 8,541,009 bbl. db 248,000 bbl.. transferred 


133,000 bbl. to East Coast and 115,000 
Tais weeks figures on new basis. e At refineries, 


from Louisiana Gulf Coast as Pipe-line fill; 
bbl. 


to North I ouisiana-Arkansas. 





in transit and in pipe lines. /f Included in finished and unfinshed 


at b'k terminals, 
gasoline total. 


Saturday Monday Tuesday Wednesday Thursday Friday 
Silver, p. oz. d._._.. Closed 23 ted 23 4ed 23 42d 23 %ed 23 42d 
Gold, p. fine oz._.-- 168s 168s 168s 168s 168s 168s 
Consols, 242% . Closed £ 823% £82'2 £ 825% £ 83 £ 83'e 
British 34%“ .W. L. Closed £10454 £ 104% £104}; £1047% £ 104% 
British 4’> ‘1960-90 Closed £115% £115% £115%. £115% £115% 
The price of silver per oz. (in cents) in the United States on the same day has 
been: 
Bar N. Y. (Foreign) 35 Ye 35% 35% 35% 35% 35% 
U. S: Treasury er 
mined) —__._-- = “SRG 71.11 71.11 71.11 71.11 71.11 





Non-Ferrous Metals—Sellers Hope For Early 
Action Gn Allocations For March 


“Metal and Mineral Markets” in its issue of Feb. 26 reported that 
with February’s transactions in major non-ferrous metals virtually 
completed, sellers are eager to get. going on next month’s business. 
Allocations of copper, lead, and zinc should be announced earlier 
than a month ago, the trade believes, as most of the information 
needed to complete the task of earmarking metal has been presented 





to Washington.. The price situa- 
tion was unchanged. Antimony 
appears to be marked for an up- 
ward revision in the selling basis. 
New York quotations for quick- 
silver seem to satisfy few dealers 
in the metal. The publication fur- 
ther reported: 


Copper 

Harry O. King has been named 
chief of the Copper Branch of 
the War Production Board. Mr. 
King replaces H. W. Dodge, who 
has been acting as chief for the 
last month. Mr. Dodge will re- 
sume his regular position as a 
special assistant to A. I. Hender- 
son, deputy director of the Di- 
vision of Materials. Mr. King is 
well known in copper circles, first 
as Division Administrator of NRA 
end later as Managing Director 
of the Copper Code Authority. 

Domestic sales of copper for 
the week amounted to 10,147 tons, 
making a total of 72,046 tons for 
the month so far. Domestic cop- 
per continued at 12c., Valley. Ex- 
port or foreign metal sold at 
11.75c., f.a.s. basis. 

Quotas for 1941 to be used in 
connection with the over-quota or 
premium production of copper 
have not yet been established. 
Authorities in Washington expect 
to complete the study in March, 


Lead 


Representatives of the lead in- 
dustry were in Washington yes- 
terday to confer with WPB offi- 
cials in reference to March re- 
leases. In some quarters it was 
thought likely that the tonnage 
to be set aside for the pool next 
month will be increased from the 
15% “take” now in effect. 

Sales for last week involved 
2,133 tons. Common lead con- 
tinued at 6.50c., New York, which 
was also the contract settling 
basis of the American Smelting 
& Refining Co., and at 6.35c., St. 
Louis. 

The United States lead refinery 
statistics for January showed 
stocks at the end of the month 
of 20,531 tons, against 20,185 tons 
a month previous. Production for 
January was 53,385 tons, with 
shipments amounting to 53,037 


tons. 

Preliminary figures by the 
Bureau of Mines indicate that 
472,600 tons of refined lead were 
produced in this country in 1941 
from domestic ores, against 433,- 
065 tons in 1940. Production of 
desilverized lead in 1941 was esti- 
mated at 273,400 tons; soft lead, 
160,200 tons; and desilverized soft 
lead, 39,000 tons. 


Zine 


Demand for High Grade zinc 
remains quite active, and the 
trade is again wondering whether 
the pool for March will differen- 
tiate between that material and 
Prime Western. Pool renuire- 
ments for February absorbed a 
straight 40% of production. 

Sales of the common grades for 
the week ended Feb. 21 totaled 
6.672 tons, with shipments of 5,- 
577 tons. The backlog of the 
Prime Western division at the 
end of the week stood at 104232 
tons. The price situation in zinc 
continued unchanged. 

(Continued on page 938) 








888 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 2, 1942 





| figures shown above are net prices at refineries on the Atlantic seaboard. Delivered 
prices in New England average 0.225c. per pound above the refinery basis. 

Export quotations for copper are reduced to net at refineries on the Atlantic 
seaboard. On foreign business, owing to the World War II, most sellers are restricting 
offerings to f.a.s. transactions, dollar basis. Quotations for the present reflect this 
change in method of doing business. A total of .05c. is deducted from f.a.s. basis 
(lighterage, etc.) to arrive at the f.o.b. refinery quotation. 


‘The London Stock Exchange 


Quotations of representative stocks as received by cable each 


'day of the past week: 
Saturday Monday 
Feb. 14 Feb. 16 


31/9 
15/- 
£64 
£12% 
37/6 
32/3 
£7% 
14/9 


| immediate outlook. The price sit- | Silver 
uation in New York a not | ee ~- ass week the silver 
Conti cleared, and quotations still cover| market in London has been un- 
ae wane S8F) a wide range. In general, how-| changed at 234d. On Feb. 19 the | 
Tin ever, the views of sellers re-|forward price increased from) 
Conditions surrounding the tin) mained at $197.05 to $198.96. In| 234d. to 23 9/16d., where it re-| 
Situation have not changed in the' one direction, $201.13 per flask|mained until Feb. 24, when it 
last week. Consumption of the| was named. The ceiling price on) again declined to 234d. The New 
metal in non-essential uses is the Pacific Coast continued at) York Official and the U. S. Treas- 
falling to conserve supplies. $191 per flask. ‘ury prices are unchanged. 
Straits tin for future arrival DAILY PRICES OF METALS (“E. & M. J.” QUOTATIONS) 


was as follows: —Electrolytic Copper— Straits Tin, —Lead— 
Feb. Dom., Refy. Exp. Refy. New York NewYork St. Louis 


_ =e 11.775 11.700 52.000 6.50 6.35 
= “$2.00 11.775 11.700 52.000 6.50 6.35 


11.775 11.700 52.000 6.50 6.35 
wt OE palace Holiday 11.700 Holiday Holiday Holiday 


52. 2000 52.000 | 11.775 11.700 52.000 6.50 6.35 8.25 
yes ye 53.000 | 11.775 11.700 52.000 6.50 6.35 


8.25 
Average 11.775 11.700 52.000 6.50 6.35 8.25 


| 
Feb. 19 to Feb. 25, inclusive. | Average prices for calendar week ended Feb. 21 are: Domestic 
London tin—no quotations. ‘copper f.o.b. refinery, 11.775¢.; export copper, f.o.b. refinery, 
Quicksilver | 11.700c.; Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 
2 ; 5 : | 6.350c.; St. Louis zinc, 8.250c.; and silver, 35.125c. aoe 
With imports increasing, and | The above quotations are ‘““M. & M. M.’s” appraisal of the major United States £8 


restrictions on use of quicksilver | markets, based on sales reported by producers and agencies. They are reduced to the 82/ 
| basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. 35/9 


operating to conserve supplies, | Copper, lead and zinc quotations are based on sales for both’ prompt. and future 29/6 


i j _ | deliveries; tin quotations are for prompt delivery only. 16/6 
consumers in some instances ap | In the trade, domestic copper prices are quoted on a delivered basis; that 1s, 


peared less concerned about the’ delivered at consumers’ plants. As delivery charges vary with the destination, the | 


Weekly Return of the Member Banks of the Federal Reserve System 


Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giv- 
ing the principal items of resources and liabilities of the reporting member banks in 101 leading cities from 
which weekly returns are obtained. These figures are always a week behind those for the Reserve banks 


themselves. 


Non-Ferrous Metals 








Tuesday Wednesday Thursday Friday 
Feb. 17 Feb. 18 Feb. 19 Feb. 20 


31/6 31/6 31/- < 9 
73/9 73/9 73,9 9 
£ 62 £59% £58 
£12% £12'% £1242 
37/6 35/- 35 /- 
31/9 31/9 31/6 
£ 7% £7% £72 
714/- 
13/6 
24/9 
23/6 
118/9 
£18% 


Zine 
St. Louis 
8.25 
8.25 
8.25 
Holiday 


Boots Pure Drugs 

| British Amer. Tobacco--__. 
| Cable & Wire ord._____-- 
Central Min. & Invest. _-~--. 
Cons. Goldfields of S. A._- 
Courtaulds (S.) & Co.__-_- 
EE a 
Distifiers Ce.........-..- 
Electric & Musical Ind._-- 
Ford Ltd 

Hudsons Bay Company___ 
Imp. Tob. of G. B. & I 
London Midland Ry._____ 


May | 
52.000 | 


March April 
52.000 52.000 
52.000 52.000 52.000) 


Feb. Closed 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


Chinese tin, 99%, spot, 51.125c., 


____ 52.000 


Shell Transport___.__-__. 
United Molasses___..._-- 


West Witwatersrand 
Areas 





/ 
16/6 
/ 


£ 4 Vs £ 3% 





the total for lend-lease and repair purposes. Lend-Lease 
Administrator Stettinius reported that shipments of 
$462,000,000 in January were three times the previous 
monthly average of $141,000,000, bringing the total aid 
under the program to more than $2,000,000,000. He said 
that in the next 10 months lend-lease aid will provide a 
tremendous impetus to the production abroad of mili- 
tary weapons and to the general preparedness of the 
United Nations. Farm products bought for lend-lease 
and other distribution were placed by the Department 
of Agriculture at $694,000,000 for the period from 
March 15 to Jan. 31. 


The $142,000,000,000 total thus far appropriated for 
war purposes from July 1, 1940, to June 30, 1943, 
amounts to a per capita tax of more than $1,000. Only 
$17,528,000,000, or 12% of the authorized total, had been 
actually expended as of Jan. 31, 1942, according to War 
Production Board estimates. The rate of war spending 
Bsns j mani _... Was about $2,300,000,000 in January and is expected to 
Other loans 555 110 a “7: reach more than $4,000,000,000 a month eventually. Pro- 
nvanwary ones 1 512 26 75 42 6g duction results reported by Under-Secretary of War 
Gnited States bonds 3,940 446 319 148 872 Robert P. Patterson to a Senate Appropriations sub- 
Obligations guar. by U. S. Govt....__- he 1,51 po ? = ae committee were described by the committee members 
Sites tank Senkea’ daanares tunis os 40 297 189 602 ®S most encouraging, indicating that American output is 
Cash in vault 135 101 26 29 14 31 geared to equal the combined Axis production. Senator 
Balances with domestic banks ; 178 221 196 233 315 307 McKellar, of the Senate Appropriations Committee, said 
Other assets—net -- , 70 392 69 46 at 326 that within two or three months United States airplane 

LIABILITIES— production will outstrip that of the Axis powers. Lieut. 
Gen. Knudsen promised last week that President Roose- 
velt’s goal of 60,000 planes in 1942 will be reached. 








ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 8ANKS IN 101 LEADING CITIES, BY DISTRICTS, FEB. 18, 1942 
(In Millions of Dollars) 


New Phila- Cleve- Rich- 
Total Boston York delphia land mond 


$ $ $ $ $ $ $ $ $ $ $ $ 
30,532 1,533 13,381 1,416 2,392 909 831 4,382 942 530 863 689 2,664 
11,369 795 4,272 555 340 416 1,418 462 269 363 1,134 
6,889 434 2,873 295 169 288 256 491 

425 112 92 42 20 24 3 19 
“Loans to brokers and dealers in secur._-. 460 12 337 26 3 4 9 
Other loans for purch. or carrying securs. 408 14 192 33 12 13 36 
Real estate loans 77 191 49 52 59 22 388 


Loans to banks 32 


Minne- Kans. 
apolis City 





San 
Dallas Fr’isco 


At- St. 


Federal Reserve Districts— lanta Chicago Louis 


ASSETS— 
Loans and investments—total__..__._._. 
Loans—total 
Commercial indus. and agricul. loans__-. 
Open market paper 








636 
130 


1,521 
1,093 
223 34 143 


730 
199 


,273 
189 


11,514 
1,085 


Demand deposits—adjusted__......__. — 24,961 1,531 


Time deposits 217 


United States Government deposits 15 
Inter-bank deposits: 
Domestic banks 360 
Foreign banks 21 
Borrowings 1 
Other liabilities 22 
Capital accounts 251 


3,584 
574 
244 

1,664 


635 21 38 


1,499 340 399 

10 1 P 1 21 
: 5 354 
399 


403 428 


42 “19 
102 99 


a 
432 100 92 





The Week with the Federal 
Reserve Banks 


During the week ended Feb. 25 member bank reserve 
balances decreased $537,000,000. Reductions in member 
bank reserves arose from increases of $534,000,000 in 
Treasury deposits with Federal Reserve Banks, $83,000,- 
000 in money in circulation and $8,000,000 in Treasury 
cash, and a decrease of $12,000,000 in Reserve Bank 
credit, offset in part by increases of $3,000,000 in gold 
stock and $2,000,000 in Treasury currency and a decrease 
of $97,000,000 in nonmember deposits and other Federal 
Reserve accounts. Excess reserves of member banks on 
Feb. 25 were estimated to be approximately $2,880,000,- 
000, a decrease of $580,000,000 for the week. 

The principal change in holdings of bills and secur- 
ities was an increase of $12,000,000 in United States 
Government bonds. 

Changes in member bank reserve balances and related 
items during the week and the year ended Feb. 25, 1942, 


were as follows: 
Increase (+) or Decrease (—) 
Since 
Feb. 26, 1941 


Since 
Feb. 18, 1942 
$ 


Feb. 25, 1942 
$ 


Bills discounted 
UW. 8. Govt. direct. oblig._ 
U. S. Govt. guar. obliz._ 
Indus. adv. (not includ. 
$15,000.000 commit.— 
NN : 
Other Res. Bank credit_ 
Total Res. Bank credit 
Gold stock 
Treasury currency 
Member bank res bal... 
Money in circulation __ 
Treasury cash 
Treasury dep. with Fed 
Reserve Banks 
Bon-member deposits 
ether F. R. accounts__ 


4,000,000 1,000,000 + 
2,258,000,000 12,000,000 + 
4,000,000 beeline 


8.000,000 1,000.000 
117,000,000 -— 25,000,000 
2,392,000.000 — 12,000,000 
22,715,000,000 + 3,000,000 
3,266,000.090 + 2,000,000 
12,521,000.000 -—-537,000,000 
11,422.000,000 + 83,000,000 
2,189,000,000 + 8,000,000 


798,000,000 + 534,000,000 


1,442,000,000 -— 97,000,000 


ae 
Foreign Money Rates 
In London open market discount rates for short bills 
on Friday were 11/32%, as against 11/32% on Friday 
of last week, and 1 1/32—-1 1/16% for three months’ bills, 


as against 11/32—11/16% on Friday of last week. 
Money on call at London on Friday was %4%. 


Course of Sterling-Exchange . 


The market for sterling exchange is narrow and trans- 
actions are light. The pound is steady around official 
rates. The range for sterling this week has been be- 
tween $4.03'%4 and $4.0334 for bankers’ sight, compared 
with a range of between $4.03% and $4.03% last week. 
The range for cable transfers has been between $4.0342 
and $4.04, compared with a range of between $4.03% 
and $4.04 a week ago. 


Official rates quoted by the Bank of England continue 
unchanged: New York, $4.02 %-$4.03'4; Canada, 4.43-4.47 
(Canadian official, 90.09c.-90.91c. per United States 
oe Australia, 3.2150-3.2280; New Zealand, 3.2280- 


In London exchange is not quoted on Germany, Italy, 
or any of the invaded European countries. ‘Exchange 
on China and Japan has been suspended by Government 
order since July 26. In New York exchange on these 
countries was similarly suspended, but trading in the 
Shanghai yuan was resumed on Aug. 4. under special 
Treasury license. 


Following six months of negotiation the Governments 
of the United States and Great Britain on Feb. 23 signed 
an agreement undertaking both. to continue |to supply 
mutual aid under the Lend-Lease Act and to promote 
world peace and improved world-wide economic: rela- 
tions after the war. To that end they declared their 
purpose to participate with “all other countries of like 
mind” by means of international and domestic measures 
in the expansicn of production, employment, and the 
exchange and consumption of goods, in the reduction of 
tariffs and trade barriers, and in the elimination of all 
forms of discriminatory treatment in international com- 
merce. Foreign traders greeted the pact with approval 
as providing a basis for a more liberal post-war .eco- 
nomic system, but pointed out that its objectives cannot 
be achieved without the cooperation of Congress, which 
through its control of tariff policy could erect barriers 
against imports from debtor nations as it did after the 
last war. 

The record War Supply Bill of $32,762,737,000 reported 
favorably by the Senate Appropriations Committee on 
Feb. 23 provides funds for the construction of 2,877 
cargo ships and equipment for an army of 3,600,000. In 
addition to the $5,330,000,000 in direct lend-lease-aid 
voted by the House, another $95,000,000 is included in 


Though £1,719,983,063, or 96.3% of the estimated Brit- 
ish revenue for the current fiscal year, has already been 
collected and the total revenue is expected to exceed 
£2,000,000,000 by March 31, the year’s deficit is neverthe- 
less expected to be nearly £2,500,000,000. Subscriptions 
of £83,000,000 in January to the new issue of govern- 
ment tax reserve certificates are closely reflected in the 


‘effective decline in ‘clearing bank deposits which allow- 


ing for checks under collection, were approximately 
£78,000,000 less than in December. Bank deposits in- 
vested in British Government securities or money mar- 
ket loans have risen from about 45% just prior to the 
beginning of the war to an estimated 65% by the end 
of Jan. 1, 1942. 

Last year approximately 65% of the $11,413,000,000 
increase in privately held direct guaranteed United 
States obligations was absorbed by non-banking lenders, 
according to the current Federal Reserve Bulletin, there- 
by limiting inflation of bank credit. During the second 
half of the year, when private holdings of United States 
Government securities rose by $7,886,000,000, the im- 
provement was still greater, as the commercial banks 
took only $1,700,000,000, or less than 22% of the increase, 
while some $4,300,000,000 was invested largely in de- 
fense savings bonds. 

While the United States Treasury has been selling some 
gold, presumably to Latin-American countries with ex- 
pert balances, its present gold stock of $22,735,000,000 
constitutes 80% of the world’s monetary supply. A re- 
cent study of the balance of international payments of 
the United States in 1940, by Hal. B. Lary and Paul B. 
Dickens, shows that from 1935 to 1940 United States 
gold imports totaled $14,700,000,000. Apart from gold 
placed under foreign earmark, $4,200,000,000 was bought 
from foreign countries in 1940, $2,800,000,000 more than 
was required to meet their current expenditures. This 
net capital inflow represented mainly refugee funds and 
was invested largely in securities. British reserves had 
been depleted by $2,300,000,000 by the end of 1940 and 
the 1941 deficit of the sterling area was estimated at 
$1,500,000,000. However, Canada supplies $200,000,000 
and the other Empire countries $640,000, a year to pay 
for British purchases outside the lend-lease program. 

Under a simplified form of freezing control placed in 
force with the issuance of amended General License 
No. 42 on Feb. 23, most refugees in the United States, 
other than nationals of Japan whether they arrive here 
before or after June 17, 1940, will be able to withdraw 
their funds freely, but must report to the proper Fed- 
eral Reserve Bank on Form TFR-42 before effecting any 
foreign exchange transaction. Accounts of Japanese na- 
tionals.or concerns previously blocked because of the in- 
terest of such individuals remain blocked. Frozen assets 
owned by Axis agents, foreign governments, or by in- 
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dividuals or concerns located outside the United States 
are likewise kept under strict control by the Treasury 
Department’s Foreign Funds Control Division. Nationals 
of China, who were previously subject to the more rigid 
provisions of General License No. 68, are now permitted 
to withdraw funds under the general license system. 
Enemy property valued at about $7,000,000,000 is be- 
ing administered by a three-member committee of the 
Treasury Department as part of the frozen funds control, 
Secretary Morgenthau disclosed last week. Enemy- 
owned firms with important war contracts, such as the 
General Aniline and Film Corporation, are being taken 
over by the Treasury Department, which will divest 


them of enemy control and keep the enterprises intact. . 


During the World War the Alien Property Custodian 
administered about $500,000,000 of enemy assets, he said. 

On Feb. 19 the New York Foreign Exchange Com- 
mittee notified the foreign exchange market that it had 
received a circular letter dated Feb. 13, 1942, from the 
New York Agency of The Standard Bank of South 
Africa, Ltd., stating that import regulations now applic- 
able in Southern Rhodesia require that import permits 
be obtained covering orders placed and accepted after 
Dec. 25, 1941.° Drafts and documents presented for nego- 
tiation covering these orders, except those drawn under 
existing irrevocable letters of credit, should be accom- 
panied by the relevant import permit numbers and the 
date of issuance, if known. 

The Canadian dollar showed little fluctuation during 
the week on slight turnover. Subscriptions to Canada’s 
second $600,000,000 Victory Loan amounted to $55,661,- 
600 on Feb. 23, the largest single day’s return since the 
campaign opened on Feb. 16, and brought the total on 
that date past the half-way mark to $310,810,750. 

The Dominion deficit for the first 10 months of the 
current fiscal year was $221,000,000 at the end of Janu- 
ary. Revenues increased 75% over a year ago to $1,143,- 
000,000, and expenditures rose 48% to $1,364,000,000. 
War costs of $998,000,000 represented an increase of 77% 
over those in the preceding fiscal year. Data compiled 
by the Dominion Bureau of Statistics show that 15 coun- 
tries which in 1938 imported $19,000,000,000 of the total 
world import trade of $24,000,000,000, in 1941 lost more 
than 35% of the indicated total trade of $11,750,000,000. 
The remainings two-thirds was diverted into war chan- 
nels. Canadian imports from the United States in 1941 
were 2.33 times those of 1938. The annual report of the 
Bank of Canada for 1941 shows holdings of sterling and 
United States dollars of $200,861,155, compared with 
$38,429,278 in 1940. The report explains that by selling 
sterling to the Bank of Canada on a temporary basis, 
the Foreign Exchange Board obtained Canadian dollars 
to assist it in financing its operations, reaching a peak 
of $295,000,000 on June 25, 

Montreal funds ranged during the week between a 
discount of 115°4% and a discount of 11%4%. 


Continental and Other Foreign Exchange 


Large capital imports into Switzerland between May, 
1940 and Dec. 6, 1941, believed to have been derived 


chiefly from France, Germany, and occupied European_ 


territories, have increased the combined gold and foreign 
exchange holdings of the Swiss National Bank by 1,028,- 
000,000 francs. Conversion of part of the Swiss foreign 
exchange holdings into gold, reflected in the 245,000,000- 
france decrease in the bank’s foreign exchange between 
Oct. 23 and Dec. 6, 1941 and in concomitant increase in 
United States gold held under foreign earmark, is be- 
lieved to indicate that the Swiss bank is following a 


‘policy of keeping a large’part of its resources in gold as. 
protection against possible depreciation of other cur-. 


rencies after the war. 


A Vichy dispatch of Feb. 22 places French budgetary. 
‘receipts in November at 6,645,000,000 francs, compared. 


with 9,700,000,000 francs in October and 5,700,000,000 
francs in November, 1940. For the first 11 months of 
1941 total budgetary receipts were 71,680,000,000 francs, 


‘against 60,375,000,000 francs in the 1940 period, repre-. 


senting an increase of more than 11,000,000,000 francs 
despite a reduction of 5,500,000,000 francs in customs re- 
ceipts. The National Railway Company issued a 15-year 
loan last week of 5,000,000,000 francs at 342% in ex- 
change for the 10-year 5% bonds falling due on March 1, 
The price of issue was 965 francs for 1,000 francs of 
bonds, and old bonds were accepted as well as cash. 
Under a law signed last April but kept secret until 
Feb. 22, in order to ascertain the names of the persons 
affected, accounts of individuals and organizations iden- 
tified with the Free French movement were blocked in 
France, Algeria, and territories administered by the 
Secretary of State for Colonies. 

The director of the Rumanian National Bank was re- 
ported to have announced on Feb. 24 that the bank’s 
note circulation is covered by a 25% gold reserve, mak- 
ing the unit one of the strongest currencies in Europe 
today. 

Exchange on the Latin American countries is without 
special feature. The increased expense of shipping 
United States currency to Cuba, due to higher war risk 
insurance charges, is reflected in the present premium 
on Cuban pesos. Plans for the establishment of a Cuban 
national bank of issue are reported to be complete and 
‘a commission is expected to leave for Washington soon 
to discuss the project with officials of the Export-Import 
Bank and to sign a contract for a $25,000,000 loan to 
‘Cuba. 

_Nicaragua reported record high gold exports in Jan- 
uary amounting to $750,000. Premier Somoza pointed 
out that operations in Nicaraguan mines are dependent 
on the receipt of needed materials from the United 
States. Ecuador has taken measures to freeze the funds 
of nationals or companies of countries at war with the 
United States, it was announced on Feb. 23, and is for- 
bidding persons and concerns on the United States 
blacklist to engage in exchange transactions or to re- 
‘ceive import or export permits. 





Weekly Return of the Board of Governors of the Federal Reserve System 


















































COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS FEB. 25, 1942 
Three Ciphers (009) Feb. 25, Feb. 26, Feb..18, Feb. 11, Feb. 4, Jan, 28, Jan. 21, Jan. 14, Jan. 7, Dec. 31, 
Omitted 1942 1941 1942 1942 1942 1942 1942 1942 1941 1941 

Assets s . 3S . $ $ $ $ $ s 
tGold ctfs. on hand and 

due from U. S. Treas... 20,502,517 19,961,281 20,503,515 20,529,518 20,521,517 20,522,016 20,523,015 20,488,015 20,490,017 20,490,015 
Redemption fund (Fed. 

Reserve notes)________ 13,139 9,244 13,019 12,737 11,660 12,195 13,437 13,436 13,669 13,668 
Sat ta... _-_ = 333,301 337,781 352,419 342,320 350,171 371,455 353,083 337,653 296,423 260,678 

Total reserves__._____ 20,848,957 26,308,306 20,868,953 20,884,575 20,883,348 20,905,666 20,889,535 20,839,104 20,800,109 20,764,361 
Bills discounted: 

Secured by U. S. Govt. 

oblig., direct and 
guaranteed _____ oe 3,311 2,092 2,432 2,377 3,006 3,088 2,234 2,518 1,991 1,768 

Other bills discounted_ 570 625 712 715 732 857 3,969 1,064 2,129 1,187 

Total bills discounted__ 3,881 2,717 3,144 3,092 3,738 3,945 3,203 3,582 4,120 2,955 
Industrial advances_____ 8,499 7,340 8,553 8,877 9,001 9,024 9,421 9,512 9,619 9,504 
U. S&S. Govt. sec., direct 

and guaranteed: 

_ | ee 1,569,986 1,284,600 1,557,560 1,550,155 1,550,155 1,550,155 1,551,605 1,466,805 1,466,805 1,466,805 

at dee! a 692,500 899,500 692,500 692,500 692,500 692,500 692,500 777,300 777,300 777,300 

ee Wo 8 Sass Si ehh ~ > 4 ema siabiaiaie:” WIE Cia. a) Gee iy ee . 10,370 10,370 10,370 
Total U. S&S. Govt. sec., 

direct & guaranteed 2,262,486 2,184,100 2,250,060 2,242,655 2,242,655 2,242,655 2,250,105 2,254,475 2,254,475 2,254,475 

Total bills and sec. 2,274,866 2,194,657 2,261,757 2,254,624 ‘ 2,255,394 2,255,624 2,262,729 2,267,569 2,268,214 2,266,934 
Due from fereign banks_ 47 47 47 47 47 47 47 47 47 47 
Federal Reserve notes of 

other banks______-___ 26,886 20,672 25,717 27,920 32,779 31,903 34,036 37,217 39,414 36,287 
Uncollected aes ates 1,171,571 859,348 1,170,713 938,444 1,008,459 994,637 1,127,981 1,210,160 998,458 1,200,724 
Bank premises__._____ 40,734 39,952 40,719 40,718 40,710 40,759 40,785 40,792 40,761 40,767 
Other assets_______ 49,598 53,200 48,829 48,456 47,144 146,186 45,133 45,439 44,035 43,679 

Total aséete. 24,412,659 25,476,182 24,416,735 24,194,784 24,267,881 {24,274,822 24,400,246 24,440,328 24,191,038 24,352,799 

Liabilities 
Federal Reserve notes in 

actual circulation 8,505,938 5,976,775 8,438,100 8,422,164 8,351,64 
Saeeata Sieber casks 5,976,797 ; ,642 8,230,125 8,198,916 8,170,584 8,178,757 8,192,169 

reserve account ~--- 12,521,173 14,174,724 13,057,722 12,905,279 12,848,808 13,074,608 13,145,468 12,991,582 12,716,754 12,450,333 

U.S. Treas.—Genera y ; : ; 
account _____ 3 798,429 367,887 263,522 318,516 376,245 302,149 284,180 418,609 663,254 867,493 

Foreign  — ie ae 649,887 1,132,043 626,097 680,744 682,406 716,060 729,779 754,816 787,364 774,062 

Other deposits 504,342 619,386 625,385, 628,823 684,551 663,125 656,951 640,156 588,184 +586,170 

Total deposits 14,473,831 16,294,040 14,572,726 14,533,362 14,592,010 14,755,942 14,816,378 14,805,163 14,755,556 14,678,058 
Deferred avail. items 1,054,688 $31,037 1,028,672 861,625 947,434 911,721 1,007,506 1,087,392 880,244 1,106,929 
Other liabilities, includ- Bet 

ing accrued dividends 3,739 3,561 3,082 3,421 2,653 2,852 3,323 3,179 2,550 2,150 

Total _liabilities_._..... 24,038,196 23,105,413 24,042,580 23,820,572 23,893,739 23,900,640 24,026,123 24,066,318 23,817,107 23,979,306 

Capital Accounts 
Capital paid in_____=___ 143,085 139,586 143,056 143,040 142,923 142,902 142,872 142,780 142,687 142,180 
Surplus (section 7) ____ 157,502 157,065 157,502 157,502 157,502 157,502 157,502 157,502 157,502 157,501 
Surplus (section 13-b)__- 26,781 26,785 26,781 26,781 26,781 26,781 26,780 26,780 26,780 26,780 
Other capital accounts 47,095 47,333 46,816 46,889 46,936 $46,997 46,969 46,948 46,962 47,032 

Total liabilities and _ 

capital accounts_._._. 24,412,659 23,476,182 24,416,735 24,194,784 | 24,267,881 124,274,822 24,400,246 24,440,328 24,191,038 24,352,799 
Ratio of total res. to de- ~ 

posits and Fed. Res. ’ 

note Nabil. combined__ 90.7% 91.2% 90.7% 91.0% 91.0% 90.9% 190.8% 90.7% 90.7% 90.8% 
Commitments to make y: 

industrial advances___ 14,921 5,066 14,987 14,690 14,132 14,272 14,277 14,427 14,834 14,597 

. Maturity Distribution of 

Bills and Short-Term 

Securities— 

1-15 days bills disc,____ 3,406 2,211 2,526 2,463 3,079 3,173 2,310 2,624 3,127 1,878 
16-30 days bills disc.____ 30 83 52 16 24 23 37 32 31 » 55 
31-60 days bills disc..___ 211 185 270 176 153 73 67 48 110 108 
61-90 days bills disc.____ 84 103 140 274 308 427 462 318 219 136 
Over 90 days bills disc._ 150 135 156 163 174 249 327 560 633 778 

Total bills Coe on Ets 3,881 2,717 3,144 3,092 3,738 3,945 3,203 3,582 4,120 2,955 
1-15 days ind. adv 2,225 1,355 2,399 2,495 2,673 2,680 3,166 3,133 3,042 3,116 
16-30 days ind. adv.____ 318 148 343 407 399 405 321 600 695 378 
31-60 days ind. adv. 361 396 178 153 203 149 215 195 142 471 
61-90 days ind. adv.____ 256 114 205 392 342 418 182 156 221 162 
Over 90 days ind. adv.__ 5,339 5,827 5,428 5,430 5,384 5,372 5,537 5,428 5,519 5,377 

Total industrial adv.__ 8,499 7,840 8,553 8,877 9,001 9,024 9,421 9,512 9,619 9,504 
U. S. Govt.’ securities, 
ip yr and guaranteed_ 

fi la pron ecpsus = | at Gece thd Leela at Samco .  axtpeseneah > | imitans te ee 1,000 1,000 1,000 

16-39 days_____-- ; meivasciad CRE mown weetwwe + Seed” © ae SRR 0 ee ee ee 

31-60 days:_____- : r Ape a Sari =—Asebee, 52> ences jéé comme  -sebeeel 6,000 ee eis see. 5 See 

61-90 days _. : : ; ees ae ee Te ieain  «eraneegeeses eae es 0. See 95,170 95,170 

Over 90 days___--__-- 2,262,486 2,109,300 2,250,060 2,242,655 2,242,655 2,242,655 2,244,105 2,158,305 2,158,305 2,158);305 

Total U. S. Govt: se- 

curities -direct and 
guaranteed —_-_- ‘ 2,262,486 2,184,100 2,250,060 2,242,655 2,242,655 2,242,655 2,250,105 2,254,475 2,254,475 2,254,475 

Federal Reserve Notes 
Issued to Fed. Res. Bank 

by F. R. Agent__...._ _— 8, 886,489 6,259,262 8,860,234 8,812,972 8,739,078 8,671,848 8,647,111 8,629,228 8,623,423 8,611,926 
Held by Fed. Res. Bank_ 380,551 282,487 422,134 390,808 387,436 441,723 448,195 458,644 444,666 419,757 

In actual circulation 8,505,938 5,976,775 8,438,100 8,422,164 8,351,642 8,230,125 8,198,916 8,170,584 8,178,757 8,192,169 
Collateral held by agent 

as security for notes 

issued to bank— 

Gold ctfs. on hand and 

due from U. S. Treas._ 9,044,000 6,386,500 8,992,000 8,952,000 8,860,500 8,800,500 8,790,500 8,760,500 8,734,000 8,724,000 
By eligible paper__.._-- 3,309 2,549 2,692 2,717 3,394 3,497 2,696 3,191 3,756 2,567 

Total collateral 9,047,309 6,389,049 8,994,692 8,954,717 . 8,863,894 8,803,997 8,793,196 8,763,691 8,737,756 8,726,567 





* “Other cash’? does not include Federal Reserve notes. 
+These are certificates given 


by the United States Treasury for the gold taken over from the Reserve banks when the dollar was 


devalued from 100 cents to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the extent of the difference, the difference 


itself- having been appropriated as profit by the Treasury under provisions of the Gold Reserve Act of 1934. 


tRevised figures. 








Exchange on the Far Eastern countries is dull. The 
price of silver for the March settlement rose abruptly 
on Friday.last in the Bombay market to 70 rupees 
8:annas from 66 rupees 14 annas as the Reserve Bank of 
India temporarily suspended silver ‘sales that day be- 
cause of the rush of natives to convert their paper rupees 
into metal for hoarding in view of the advance of Japa- 
nese forces toward India. Native populations in the Far 
East formerly absorbed a large part of the world’s sur- 
plus silver production until government authorities suc- 
ceeded in their efforts to substitute paper currency, but 
since the enactment of the Silver Purchase Act in 1934 
the United States has bought both the current output 
and metal from the Chinese and Indian hoards. 

The Bankers Foreign Exchange Committee in New 
York announced on Feb. 24 the receipt of the following 
cable from the London Exchange Control: 


“United Kingdom bankers have been advised that 
pending issuance of any order similar to Hong Kong 
orders they (a) need make no returns to the custodian 
of enemy property of balances held for residents of 
British Malaya and British dependencies in Borneo who 
are enemies solely because of residence in these ter- 
ritories. 

“And (b) may for such residents (1) honor obligations 
under confirmed credits opened before Feb. 15; (2) ac- 
cept and pay sterling check bills or drafts of such resi- 


-dents when presented by a resident of the sterling area 
‘who became a holder for value and had possession be- 


fore Feb. 15; (3) carry out orders, including standing or- 


. ders, involving a sterling payment in the United King- 


dom given before Feb. 15; and (4) credit their accounts 
with normal receipts, such as salaries, emoluments, 
dividends and other periodic receipts.” 
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Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Feb. 25, 1942, in comparison with the previous week and 
the corresponding date last year. 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
FEB. 20 TO FEB. 26, 1942, INCLUSIVE 








Assets— 
*Gold certificates on hand 
due from U. S. Treasury 
Redemption fund — F. R. 


Total reserves_______ wi 
Bills discounted: 

Secured by U. S. Govt. 
obligations, direct and 
guaranteed_____.____ a 

Other bills discounted__~ 


Total bills discounted_ 

‘Industrial advances 

U. S. Govt. securities, di- 
rect and guaranteed: 


Total U. S. Govt. se- 
curities. direct and 
guaranteed 

Total bills and securi- 


Due from foreign banks__.~ 
F. R. notes of other banks 
Uncollected items 

Bank premises 

‘Other assets 


Total assets 
| Liabilities— 
'F. R. notes in actual cir- 
' culation 
(Deposits: 
' Member bank—res. acct. 
U. S. Treas.—Gen. Acct. 
; Foreign 
Other deposits 
‘ Total deposits 
‘Deferred availability items 
jOther liabilities including 
accrued dividends 


Total liabilities__._._.__. 
Capital Accounts— 
‘Capital paid in 
{Surplus (Section 7)_.----- 
Surplus (Section 13b) 
Other capital accounts____ 


Total liabilities and 
: capital accounts____. 
Ratio of total reserves to 
deposit and F. R. note 
liabilities combined 
‘Commitments to make in- 
dustrial advances 


Feb. 25, 1942 
$ 
8,040,046,000 


1,487,000 
65,145,000 


Feb. 18, 1942 
$ 
8, 132,032,000 


1,670,000 
68,406,000 


Feb. 26, 1941 
s 
9,695,275,000 


1,757,000 
85,447,000 





8, 106,678,000 


1,508,000 
25,000 


8,202,108,000 


1,199,000 
30,000 


9,782,479,000 


1,425,000 
176,000 





1,533,000 
1,097,000 


433,522.000 
191,220,000 


1,229,000 
1,097,000 


429,972,000 
191,168,000 


1,601,000 
1,754,000 


372,013,006 
260,490,000 





624,742,000 


627,372,000 
18,000 
4,234,000 
277,776,000 
10,489,000 
13,726,000 


621,140,000 


623,466,000 
18,000 
2,978,000 
266,313,000 
10,489,000 
13,315,000 


632,503,000 


635,858,000 
18,000 
2,018,000 
193,158,000 
9,686,000 
14,870,000 





9,040,293,000 


2,170,213,000 


5,611,850,000 
251,305,000 
258,713,000 
388,167,000 


9,118,687,000 


2,149,418,000 


5,825,246,000 
66,800,000 
245,286,000 
483,841,000 


10,638,087,000 


1,575,332,000 


7,516,620,000 
123,068,000 
626,729,000 
489,586,000 





6,510,035,000 
230,280,000 


810,000 


6,621,173,000 
218,635,000 


608,000 


8, 756,003,000 
177,834,000 


790,000 





8,911,338,000 


52,229,000 
56,651,000 

7,070,000 
13,005,000 


8,989,834,000 


52,223,000 
56,651,000 

7,070,000 
12,909,000 


10,509,959,000 


51,509,000 
56,447,000 

7,070,000 
13,102,000 





9,040,293,000 


93.4% 


435,000 


9,118,687,000 10,638,087,000 


93.5% 


365,000 


‘94.7% 


665,000 


+ “Other cash’’ does not include Federal reserve notes or a bank’s 
own Federal Reserve bank notes. 


* These are certificates given by the United States Treasury for the 


gold taken over from the Reserve banks when the dollar was, on Jan. 
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 
ing worth less to the extent of the difference, the difference itself 
having been appropriated as profit by the Treasury under the provi- 
sions of the Gold Reserve Act of 1934. 





New York Money Rates 


Dealing in detail with call loan rates on the Stock 
Exchange from day to day, 1% was the ruling quotation 
all through the week for both new loans and renewals. 
The market for time money continues quiet. Rates con- 
tinued nominal at 144% up to 90 days and 11%% for four 
to six months maturities. The demand for prime com- 
mercial paper has been somewhat easier this week, 
but prices have shown a tendency to firm up all along 
the line. Rates are unchanged although there has been 
a slight stiffening all along the !‘ne. Rates are 5%—%4% 
for all maturities. 





Bankers’ Acceptances 


The market for prime bankers’ acceptances has been 
very quiet this week with the demand largely in excess 
of the supply of bills available. Dealers’ rates re- 
ported by the Federal Reserve Bank of New York for 
bills up to and including 90 days are 4%% bid and 7/16 
asked; for bills running for four months, 9/16% bid and 
42% asked; for five and six months, %% bid and 9/16% 
asked. The bill buying rate of the New York Reserve 
Bank is %% for bills running from 1 to 90 days. 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Country and Monetary Unit 


Feb. 


21 Feb. 23 


Feb. 24 


Feb. 25 





EUROPE— 
Belgium, Belga 
Bulgaria, lev 
Czecho-Slovakia, koruna 
Denmark, krone 
England, pound sterling— 

Official 





4.035000 
4.035000 





Finland, markka 
France, franc 
Germany, reichsmark 
Greece, drachma 
Hungary, pengo 
Italy, lira 
Netherlands, guilder 
Norway, krone 
Poland, zloty 
Portugal, escudo 
Rumania, leu 
Spain, peseta 
Sweden, krona 
Switzerland, franc 
Yugoslavia, dinar 





eee i 





ASIA— 
China, Chefoo dollar (yuan) 
China, Hankow dollar (yuan) 
China, Shanghai dollar (yuan) 
China, Tientsin dollar (yuan) 
Hong Kong, dollar 
India (British), rupee 
Japan, Yen 
Straits Settlements, dollar ~~~ 





AUSTRALASIA— 
Australia, pound— 


Officia: 3.228000 


3.215033 
3.227833 





New Zealand, pound 
a 


AFRICA 


Union of South Africa, pound 3.980000 


NORTH AMERICA— 
Canada, dollar— 


Official -909090 


.886015 
-205625 








Mexico, peso 
Newfoundland, dollar 


Official .909090 


-883125 


GOUTH AMERICA— 
Argentina, peso— 


Official , -297733* 


-237044* 








Brazil, milreis— 


Official -060580* 


.051385* 





Chile, peso— 


Official § 


§ 
-569925* 





Colombia, peso 
Uruguay, peso— 


Controlled .658300* 


.527833* 


4.035000 
4.035000 


t 


eee a a a a 


— 


re) 
So 

OD EE nt 90. 0 
_— 
on 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 


Holiday 


Holiday 


-909090 
-886071 
-205625 


Holiday 


-883541 


-297733* 
-237044* 


-060580* 
.051360* 


§ 
§ 


-569925* 


-658300* 
.527833* 


3. 
3. 
3.227833 


4.035000 
4.035000 


i i ee ee | 


Ww 
o 
~+ 5 ttt 
se 
uo 


228000 
215033 


3.980000 


.909090 
-885089 
.205625 


.909090 
.882500 


-297733* 
.237044* 


.060580* 
.051385* 


§ 
§ 


-569925* 


.659300* 
.527833* 


4.035000 
4.035000 


a ee | 


> + 0 Om eye ue 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-882734 
-205625 


-909090 
-880208 


-297733* 
-237044* 


-060580* 
-051385* 


§ 
§ 
-569925°* 


-658300* 
-527220* 


4.035000 
4.035000 
t 


ee i a 


Ww 
ee eae 
i] 
on 
ou 


—_> + 


3.228000 
3.215033 
3.227833 


3.980000 


-909090 
-885937 
-205625 


.909090 
.883541 


.297733* 
-237044* 


-060580* 
-051385* 


§ 
§ 
-569925* 


-658300* 
.527220* 





* Nominal rate. tNo rates available. § Temporarily omitted. 





Discount Rates of the Federal 
Reserve Banks 


There have been no changes this week in the redis- 
count rates of the Federal Reserve banks; recent ad- 
vances on Government obligations are shown in the 
footnote to the table. The following is the schedule 
of rates now in effect for the various classes of paper 
at the different Reserve banks: 


Discount Rates of Federal Reserve Banks 
Rate in Effect Date Previous 
Federal Reserve Banks Feb. 27 Established Rate 
Boston 1 Sep 1, 1939 1% 
1 Aug 27, 1937 1% 
Philadelphia 1% Sep 4, 1937 2 
Cleveland 1% May 11, 1935 
Richmond 1% Aug 27, 1937 
Atlanta *1% Aug 21, 1937 
Chicago *1% Aug 21, 1937 
St. *1% Sep 2, 1937 
Minneapolis 1% Aug 24, 1937 
Kansas City *1% Sep 3, 1937 
Dallas *1% Aug 31, 1937 
San Francisco 1% Sep 3, 1937 
*Advances on Government obligations bear a rate of 1%, effective 
Sept. 1, 1939, Chicago; Sept. 16, 1939, Atlanta, Kansas City and Dallas; 
Sept. 21. 1939, St. Louis. 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY WEEKLY YEARLY 


WOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the enly transactions of the day. No account is taken of sueh sales in computing the range for the year. 
































































































































































































































































































































































































































Transactions at the New York Stock Exchange U Ss Go Ss Fe th N Y k Ss k Ex ha 
s . 9. vernment Securities on the New Yor toc change 
Daily, Weekly and Yearly - : : : ‘ 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
a Stocks, Ratiroad i Untted States) Total Corporation coupon bonds on the New York Stock Exchange during the current week. 
Ended Number of | and Miscell. ‘oretgn Government Bond q , ; ° 
Feb 27, 1942 yoeod Fae pth ae yoo Figures after decimal point represent one or more 32d of a point. 
Monten Horny Dd ae res HOLIDAY. CROSS) 67,245,008 Daily Record of U. 8S. Bond Prices|Feb. 21\Feb. 23\Feb. 24\Feb. 25\Feb. 26\Feb. 27 Daily Record of U. S. Bond Prices\Feb. 21| Feb. 23|Feb. 24|Feb. 25|Feb. 26|\Feb. 27 © 
Tuesday. _ 393,860) 7,847,000 372,000 35,000 8,254,000 2 ot ee i EA tee we & SARS | Ms ode oo ee — ee ee, en eee eg 
Wednesday _ - 339,130) 7,564,000 295,000 8,000} 7,867, P } 
Thursday - __- 353.200| 6.961.000, 367,000 20,000] 7,348,000 | Treva 17 5 oy oe oi et Oe Oo = = Fibs tee Bae: eaty OP as 
Sl RE 362.640! 8,646,000 428,000 9,000} 9,083,000 Dh i salts makina em! Gel - 114.251 7 ~~""| i433 448, ote eneenee Close so oon ¥ (dere ae 
Total....__.-1 1,662,820! $38,070,000! $1,647,000 $80,000! $39,797,000 Total sales in $1,000 units...) - - i) --- --- 1 Total sales in $1,000 wntts...| ---- -- - coer] aeee 
High ak * nts ‘pl iba High| 103.5 103.6 a! .---} 103.2 
Week Ended Feb. 27 Jan. 1 to Feb. 27 4s, 1944-54.-.... wocnee Low. ae ve ‘ win 2348, 1952-54. ._.....- Low.| 103.5 103.6 oe ----| 103.1 
New York Stock scat Close} ___- be en ae etka sees Close} 103.5 103.6 x ----} 103.2 
Exchange 1942 1941 1942 1941 Total sales in $1,000 untis_..|  _- ary wheel otgn tears Total sales in $1,000 units. __ 4 sone. (fede 2 
Stocks—No. of shares.| _1,662,820| 1,807,230 20,684,966 22,282,155 High} ___- ie ~..-| 109.26}... High| -.- wee Bees ae a 
= es 3%s, 1946-56.......--. Low.|  ___ ah ~772} 109.26] ___- 2348, 1956-58____._____ iw.| .-- Ese. od ame Ah Ss 
U. 8. Government. -- $80,000 $424,000 $2,075,000 $4,931,000 Close} _. ere o+-- 3 s-2e Close} ---- ---- --- --- ---- 
Foreign_..____._- * 1,647,000} 2.563.000 20,931,000 27.801.000 Total sales in $1,000 units. -- Total sales in $1,000 untts...| ---- ae. o- em et 
Railroad & i 1__| 38,070,000} 29,321,000 50,938,000 21,902, 
Pas & Saqueteen . ee Sa ee High} __. ere Sek! Sees frees (High| ..-- 100.17} 100.17} 100 16} ___- 
Total____- $39,797,000] $32,308,000] £373,944,000| $354,634,000] 3465, 1943-47--......-- Low.| ___. hea scatter ets etee 2360 1967-72_.........-. Low.|  ---- 100.14) 100.17) 100.16) =~... 
Close} ___. pe Ye: a ne Close| __- 100.14) 100.17} 100.16) = _-_- 
Total sales in $1,000 untis..- Jain eine AS 2ee5 Ae. Total sales tn $1,000 untis. _. ant 7 1 guuw 
. nines Bish ye: ----} 104.9 AIGGEST aan High| 103.25 Sou 108.28 wt 108.38 
. 148, 1943-45. -_....--- ow. Z _.--| 104.9 “hg ; 2348, 1951-53. -......-- Low.| 103.25 ue 103.22}  ___-} 105.: 
Transactions at the New York Curb Exchange Close} _ ~~~" | 304.9 = see al Close} 103.25 ~~~ "| 103.22} ____| 105.23 
Daily, Weekly and Yearly Total sales in $1,000 untts... oeded eee ee 1 + pha se Le Teal sales tn $1,000 untis... aes *1 ouce 5 
(pe we _.--| 105.8 | 105.7 ree (High| - wees Se cael 100.36 mwao 
Stock Bonds (Par V 334s, 1944-46. -......-- Low. .---| 105.8 | 105.7 Sat 2s, 1952-55__.- _./ Low Z sway ey 00.3 SLES 
Week Ended (Number ea ee “ | Close meaike ----| 105.8 | 105.7 rat . Close bd puma ----} 100.24 whan 
Feb. 27, 1942 0 Foreign Foreign Total sales in $1,000 untis.__ oon rel i i ee Total sales in $1,000 untts. -- be ent a *3 Sodus 
S Domestic | G ’ 
Tieaine basil ey | eeounen| Copan | ae High| _- mn = = High| _- alah MBM ce Po tee a. 
Saturday - . - 24,650| $323,000 $6,000 $1,000} $330,000] 3s, 1946-49--....---- Low.|  - ora ee . 2348, 1954-56. -._....-- Low.| -- - 103.27) ----| ---- 
Monday ° HOLIDAY Close <8 awe = “ Sive Close be --.-| 103.27 Tp “Se 
‘Tuesday _ __. 61,530 621,000 22,000 4.000 647,000 Total sales in $1,000 units. __ ‘ ary weds ae eile Total sales in $1,000 units... . — i} ---- ---- 
Wednesday 52,815 666,000 20,000) ____. 686,000 
Thursday _ 61,240 508,000 22,000 29,000 559,000 {High ---- 109.14) _-- “~ owe High) -.- --- eed ed 
DE Daweek arccin ee 59,330) 660,000 12,000 2,000 674,000 3348, 1949-52--_..----- Low — 109.14) _- : < 3e, 1947......--. -----} Low. - ---- ~---|  ---- ---- 
— . ~ aon bs Bai ct {Close} __. 109.14; ___- Close} -_- ‘a ‘ BSc SiGe 
Total_- 259,565! $2,778,000! $82,000) $36,000} $2,896,000 Total sales in $1,000 unts_-- oottn a =oe Total sales in $1,000 untts.__ cons ---- --- --- ---- 
High} --- ie ‘ 107.20} _.-- High| ---- ae ts Be th ee 
Week Ended Feb. 27 Jan. 1 to Feb. 27 Be, 1946-48 _-._......-- Low. ...-| HOLI- eee 107.20 4 2e 2s, March 1948-1950. _._{ Low. .-| HOLI- “oe ae ane ep 
New York Curd ee Close osudl “ee te _.--| 107.20 5 Pee Close ..--| DAY to ang i es i ad 
Erchange 1942 | 1941 1942 1941 Total sales in $1,000 untts._. bwe aa SS 10 ee Totat sales in $1,000 untts._. whee aay ae oes outa 
Stocks —No. of shares _ 259,565| 384,565 3,447,390 4,619,155 High eens 109.5 tae ey: i High| 103.29 Sith ve ane osee 
Bonds 3s, 1951-55. -....--- oo | ~ ™ eres 109.5 ee Feeasen Sreeres 20, Dee. 1948-50. ......{Low.| 103.27 he GR scosk) eee 
Domestie __ __ --- - ie $2,778,000} $3,927,000 $28 539,000 $42,547,000 Close} ___- 109.5 at Seabee seem Close} 103.27 seus ae i OM ih sibs 
Foreign government. - 82,000 30,000 705,000 301,000 Total sales in $1,000 units. __ Saks. 10 Clas 2a oF yg Total sales in $1,0CO units... 2 wads on = a 
Foreign corporate - 36,000 27,000 250,000) 518,000 
- emecrenitncetcictanitte High “aS 108.21 eu : a {High aaah minnie ooee ease ---- 
Total i ade $2,896,000} $3,984,000 $29,494,000 $43,366,000 24s, 1955-60_.........{ Low- PAR 108.21 coun : RAKE 2s, 1949-51. .-...-.-.-- { Low. a anes oe wese 
Close bud 108.21 wage See eines | Close é ae a 4 ae 
Total sales in $1,000 untis.._ a 5 ibaa ¥ pao Totat sales in $1,000 units... ae es ‘. hen Ate 
Stock and Bond Averages High} __ be ‘ 2 ie (High| _- ‘ 100.1 BEE Pen Te 
. : 2%s, 1945-47 --_...---- Low. : ie Jabba - hadi 2s, 1951-55. .........-- we 4 100.1 o- w<-- 
Below are the daily closing averages of representative x Close} _ pire pe fe : st Close} _- ~~~ | 100.1 d aeoNge 
s 1, untts _- - ate ‘ F es a i i *2 és ree: 
stocks and bonds listed on the New York Stock Exchange Peep otee Ot F100 enee Razrytt == “ #399 TN ITS A ey 
: Un o High one = me. ae ts ag Hign 4 See Ad. a eases 
as compiled by Dow, Jones & Co.: 2%s, 1948-51.-....--.-- {How pa. TES u? . _ 2a, 1953-55. .........-- Low. Pega: pee Sas es Baas 
Close eA. wa 250 Close coal 653 . + ei 
Total sales in $1,000 twnits_ _- ag Bon re n etn Total sales in $1,000 units... oid baw - ae a 
Stocks Bonds Federal tarm Mortgage (High ws bee ~<a e<s- seen 
_ High; __ x. e : — 334s, 1944-64. ._.._- .--{ Low. : 2 ; a aca 
10 10 2%{s, 1951-54. .......-- Low.|  _ a us ei: Close} _- ‘ < 
Date 30 20 15 Total 10 First | Second 10 Totat Close ad =m < Total sales in 41,000 untts___ ‘ akis we ‘i aa 
Indus-| Raii- vult- 65 Indus- | Grade | Grade | Utlét- 40 Total sales in $1,000 untis__. ie pets ae as #. Hign ~ on 5 ee eleis 
trials | roads ties Stocks | trials | Ratis | Rails bles Bonds 3s, 1944-49 ...........; Low. we a seen one —e 
Aninaaliel sheppeteinsiialldeagemetnit High ‘ me Zi x er Close - - - 
Feb. 21_| 105.38} 27.69; 13.58) 36.24) 105.88] 92.66) 53.61] 108.45) 90.15 2%s, 1956-59. .......-- Low. 7 Bee an AO . Total sales in $1,000 units. _. re . oon 
Feb. 23 HOLi|DAY HOLI|DAY Close ; ro aS > a Hign| - : i * ‘ 
Feb. 24.| 106.00] 27.72] 13.63} 36.40| 105.88} 92.65; 53.79] 108.41] 90.18 Total sales in $1,000 untis..- : ae Fes i 92 Go, 1008-47? onc ccces .--{ Low. ‘. Ex és 4 
Feb. 25.| 105.64] 27.58] 13.57] 36.26] 105.75] 92.54] 53.58] 108.41] 90.07 Close x 7 ted 
Feb. 26.| 105.88] 27.58] 13.59] 36.32] 105.69] 92.56] 53.61] 108.39] 90.06 High ee rai . Total sales in $1,000 units. _. ! _ i dina 
Feb. 27.1 106.58] 27.46] 13.56] 36.45] 105.66] 92.66] 53.84] 108.44] 90.15 2348, 1958-63 --....---- Low. 2 ee Ee: . High -- ---- 
es Close x3 ¥ mes 2%{s, 1942-47. ......--- Low. te wand 
Total sales in $1,000 units... ti ete a < ae Close : 
Total sales in $1,000 units... ;: e eau 
High ie . " - Home Owners’ Loan (High| 104.10 oe eae 
2%s, 1960-65.-......-- -j Low. . en ; . 3s, series A, 1944-52....{Low.| 104.10 | : 
Close N = Close! 104.10 ye nae 
Total sales in $1,000 untis._- aie ae Kat tas Total sales in $1,000 untis_..- 1 “ wien « 
NEW YORK BOND RECORD High] 2c] sae 
(High . 105.20} _ _ . 2s, 1942-44.........- Low.| me 100.24 
ee on __ 105.18} __. : Close ae Ss 100.24 
— . Close 105.20 : Total sales in $1,000 units... n x | dhs 
Shey | S_ | Friday Week's Total sales in $1,000 untis_-__ als 10 ee (eS High 7 101.18 asda 
BONDS | 5 8| Last Range or ~ Range 1s, 1945-47........-.- | Low. Sx. 101.18 cate 
N. Y. STOCK EXCHANGE | 3%) Sale Friday's es Since (High ‘ “a ee ; par. | Close . at gS ate 
Week Ended Feb. 27 sa] Price |Bid & Asked| SF Jan. 1 OS Low. oc Z 2 Total sales in $1,000 units___ : | ‘| *1 ee 
1 CS a enema memes beeen eeMRONRy Waren i ame ¢. “outs Close ok ? o : * 
Total sales in $1,000 untts_..|  _-- af “oe : wpRns * Odd-lot sales. t Deferred delivery sale. { Cash sale. 
U. S. Government Low High s 
Treasury 4148 bipiangtS 2 1947-1952 4 o 114.23 114.23 114.25 21114.14116.2 High ; yh “4 : * Note—The above table includes only sale of coupon 
reasury 46. ..........- 944-16 bigs aie 8. S.8 |__._|108.9 108.271 238, 1949-53_-_._.__-- a ao 4% x ah Sat : . . ‘ 
Treasury 3448........-- 1946-1956 |Af S}_____ _|109.26 109.26 3 ro BA 28. 1949-53 _- ae ae ae 2S : : “ bonds. Transactions in registered bonds were: 
Treasury 3%8---.--.--- 1943-1947 |J D/______|*103.21 103.30}____|103.26 104 Total sales in $1,000 units._.| __- | oe “ ps pease Bat ~ No sales. 
Treasury 3\4s8........-- 1943-1945 |A O _..1104.9 104.9 1/1046 104.20 
Treasury 3%s8.....-..-.-- 1944-1946 |A O|}______'105.7 105.8 2/105.7 0 
. Treasury 344s......-..- 1946-1949 |J Dj______|*107.29 108.6 |____|108.3 fanaa 
Treasury eg pSecedsans coat toes J > ---}109.14 109.14) = 1109.14 410.22 
BOGS Biccd ccccecscs it --|107.20 107.20) 10)107.20108 
TPreanury 962222020222 1951-1955 [M_s|-"--2-}100'5° 109.5'| 10l109.5. 110.22 NEW YORK STOCK RECORD 
Treasury 2%48..-...----- 1955-1960 |M 8)... 108.21 108.21 5|107.29110.4 
Treasury 2%48.......--- 1945-1947 |M S|__. _.|*105.21 105.30]___ _|105.28 106.9 
Treasury 2%48.--...----- 1948-1951 |M S}_____ °106.96100 2th ee ce LOW AND HIGH SALE PRICES Sales STOCKS Range Since Jan. 1 Range for Previous 
Treasury 2%s_......--- 1951-1954 |J_D --|*107.4 107.13}____|107.2 108,17 —— for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) 
Treasury 2348--.-.------ 1956-1959 |M 3S} ____- *107.24108 {____}108.18109.11] Saturday | Monday , Tuesday , Wednesday) Thursday, Friday the EXCHANGE ——_._ || ——__———_—_——_ 
Feb. 21 Feb. 23 Feb. 24 Feb. 25 Feb. 26 Feb. 27 | Week Lowest Highest Lowest Highest 
Treasury 24%48..-.-.----- 1958-1963 |J D ..|*107.27 108.4 |____|109.9 109.9 ee ay ————}| -——_-—-— —_——_—— 
Treasury 2348....------ 1960-1965 |J_ D ---|*108.16 108.25) __ __/108.16110.11 | $ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares Par| $ per share | $ per share ||$ per share|$ per share 
Treasury 2}48----.----------- 1945 J Di______\105.18 105.20) 10)105.18 165.25 
Treasury 2348. .-.-------.---- 1948 |M S|______|/*106.4 106.13|____|106.17 106.31 46 46 45\o 46 45 45%| *44 4514] *44ty 45 700 | Abbott Laboratories._..No par} 15 Feb25) 49% Jan13|| 46 Feb) 55% Sept 
Treasury 2}48..-.-.----- 1949-1953 |J D}_____- *105.3° 105.12) ____|105.24 106.16 | *10712 108 Stock |*10712 108 | 10712 107!2| 107 1071s} 107 108 180} 4% preferred. ._----.-- 109) 105!g Feb 2| 108!4 Feb 19))-.--- -.-- o---- =--- 
9 . oo *34 8 3814 *34 3814; 34 34 | *33l2 3644) *33l2° 38 100 | Abraham & Straus....No par; 34 Feb25) 43 Jan 12|| "34 Dee) 5412 Sept 
Treasury 2}48-.-..----- 1950-1952 (M S)_____ *105.11105.20)____|106 106.18] *4712 481;| Exchange | 47l2 47lo| *4712 4912] *47lo 4910] #4712 4912 100 | Acme Stee] Co___._..._--- 25| 46'2 Jan 6| 48% Jan13|| 43'2 Dec} 51% Jan 
Treasury 2448-.--.-.------ 1952-1954 M 8} 103.1 |103.1 103.6 7\103.1 104.5 6%, 635 6%, 644 653 653) *653 634 653 6%; 1,400| Adams Express.-_.-_-.-. No par 653 Jan 22 7'g Jan 3) 5's Apr} 84 Dee 
Treasury 2}48..-------- 1956-1958 |M 8S) ______|*102.14 102.23] ___ _|102.18703.2 *19 20 | Closed— *19 20 19 19 | *18 19 | #18 19 100 | Adams-Millis Corp....No par) 19 Jan21| 20!2 Feb 3)| 17% Dee) 24\4 Aug 
Treasury 24s-.-------- 1967-1972 |M S|______|100.14 100.17) 10/100 100.26] *11 = 111. *111g Tllo} *11 Tbe} *11 1119} lily I1'g 100 | Address-Muitigr Corp- ---- 10} 10% Jan 2| 11% Jan 20| 9's Dec} 15% Jan 
Treasury 248-_...------ 1951-1953 |J_ P| 103.23)103.22 103.25] 7)|108.14105 331, 33!e] Washing- | 34 3412] 33!g 341s] 331, 331;] 33!2 335s| 2,400] Air Reduction Inc__._- No par| 32\o Feb17| 384 Jan 6|| 345; Nov| 45 July 
Treasury 2/48---------- 1952-1955 |J J|______/e100.24100.244 3) *3g 732 *21¢ Fe) 3,6 = 732] F862] 0 ig 7a2] -- Air Way El Appliance_.No par 446 Jan 13 lg Jan 9 \y 5g Jan 
Treasury 248..-------- 1954-1956 |J Dy ____ 103.27 - 103.27 1}103.27105.10] *62 66 ton's 66 66 | *62 66 | *62 66 66 «= «66 60 | Ala & Vicksburg Ry Co...100) 61 Jan 6| 66 Feb24|| 73 Sept; 75 Aug 
*2 2's 2 2's} 2 2 23 2s] 2 2 1,100 | Alaska Juneau Gold Min...10} 17% Jan 6 25g Jan 13 llg Dee} 5 Jan 
Treasury 28. .-.--.---------- 1947 |J D}__.__. *104 «104.9 |---_|104.14104.20] *89 96 | Birthday | *89 94 | *89 94 | *89 94 | *89 94 ___._ | albany & Susq RR Co__..100) 94%, Feb 10) 94% Feb 10|| 85 Dee} 99's Aug 
Treasury 2s_--..- Mar 15 1948-1950 |M 8S) ______ *101.9 101.18|____|101.17 101.23 ey en) ee Yee Ps eT 5:6 = | ~=«1 400 | Allegheny Corp-- __--- No par 416 Jan 2 3g Jan 7 Ig Dec 5g Jan 
Treasury 2s. ---- Dec 15 1948-1950 |J Dj|______ 103.27 103.29}  2/103.27104.19 5 5 Sig lg 5 5 4, 5 i Sig! 1,600 54% pf A with $30 war.100| 4%, Jan 2 6 Jan 26 35s Dec| 105, Jan 
Treasury 2s. .-....------ 1949-1951 |J J)_..._- *100.18 100.26) ___ _|100.30 100.30 Als 47s #43, 47g 43%, 4%) #43, 5 4% (CO 800 54% pt A without war.100/ 4 Jan 2 57 Jan 26 3% Dec| 92 Aug 
Treasury 2s--.....----- 1951-1955|J D/._____ 100.1 -- 100.) 2|100 100.21 1313 131s *13 144413 «#214 13 13%] *13l9 14 300| $2.50 prioreonv pref.No par) 13 Feb26| 17 Jan 27|| 1l% Dee} 2lig Ape 
Treasury 2s_...__-.-.-- 1953-1955 |J D!_____ *102.16 102.25\____|102.22 103.14 
For footnotes see page 901. For feotnotes see page 900. | 
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: Friday Week's 
LOW AND HIGH SALE PRIC ES Sales STOCKS Range Since Jan. 1 Range for Previous BONDS Last Range or 

—_— ———_- —-—___—_—_-_——-} _ for NEW YORK STOCK On Basis of 100-Share Lots Year (1941) N. Y. STOCK EXCHANGE Sale Friday’ s 
Saturday Monday Tuesday Wednesday Thursday 
Feb. 21 Fed. 23 Feb. 24 Feb. 25 Fe. 26 Feb. 27 








Range og 
— os 





3 
Friday the EXCHANGE SS ——-— Week Ended Feb. a7 Price Bid & Asked § Jan. 
No 


Week | Lowest Highest Highest ehipieemeepeentedilinniiaanonemnedylinirendsiningeimapengneret imation tence ho 
“ SE lew we : U. S. Government (( ‘on.) Low a Low Hwh 


$ per share | $ per share | $ per share per share |! $ per share | $ per share | Shares ‘ Par} 3 per share $s per share Federal Farm Mortgage Corp— 
20%, 20%, 207 2114] 20% 21's; 21 2lig) 218, 2153) 1,600j/Alghny Lud St? Corp..No par; 2012 Jani2} 22% Jan 2 17 Dee 25%3 Jan 3% 1944-1964 S}_.....]*104.20 104.28 
ig gil EVM Bate ae o. _..--) 73% 733% 40\ alleg & West Ry 6% gtd_.100) 73% Feb 27 73% Feb 27 1944-1949 __|*104.18 104.26 1104. 22 104 25 
*45g 47 4d, 4531 4ln 47 41p 4g] *43g ie 700|Allen Industries Inc I 412 Feb 25, 5ig Jan 13 Dee} 114% Jan DIRS DLetidedcacathil 1942-1947 3}.-..--|*100 
130 130!2 1291 130 1281 12819] 1281. 129 129te 1291} 1,100/Allied Chemical & Dye_No par! 1282 Feb 25) 149 Jan 6 Dee} 167!2 July 
*11 llly lity lly Lily] 11 11 *11 600! Allied Kid Co_._...---- ae 10%, Jan 12; 12's Jan 26 Feb| 13 Aug | Home Owners’ Loan Corp— 
713%, 13%, *1Z3le 135, 2 13%} 13!g 134] 13 600|Allied Millis Co Inc__-_No par 13's Feb Il) 14% Jan 24 Dec} 14% Apr ni 1944- 1952 104.10 104.10 104.10104 23 
i : 100.24 100.24 100.24 100.30 
big Sle 5 553 4s) 3,900) Allied Stores Corp 54 Feb 18) 6 Jan 27 Dec| 9 Sept 8 z __}el0LiS ¢10tIs | RRR 
75 75 *74le 78 *74lo 7 200; 5% preferred 100 Feb 24; 81 Jan 13 3g May| 87 #£Oct 
28 27 28 28 2) 28 28% 3,100|Allis-Chalmers Mfg....No par) 27\g Feb 20) 30g Jan 3 37 Jan New York City 
18 17%} *17 77s] *168% 400/Alpha Portland Cem _-No par 2 Jan 18% Feb 3 o-Mar}) 213g Aug | Transit Unification Issue— 
lig lig} *1 ts *} lg 500| Amalgam Leather Co Inc_---_! 416 Jan 1's Jan 26 dg 14g Aug 3% Corporate Stock { 100%%| 98% 98'5 106 
i8 17lo] *1634 4) *17 : gn 6% conv preferred 50 4g Feb 187g Jan 27 20 Sept 
Foreign Govt. & Municipal 


56 Jan 28 ° 63g July 

23% Feb 6 227% Dee A 
Jan 3 58t2 Jan 
Jan 8 9%, Aug 
Feb 6 471g Dec | Agricultural Mtge Bank (Colombia) 
Jan 14 2 84 Jan *Gtd sink fund 65 - — - - - - -- 1947 
Jan 15 39 June *Gtd sink fund 6s _-- -- .--- 1948 
Feb 10)| 212: a Oet | Akershus (King of Norway) 48_ 1968) | 


Jan 3 1 WN Aug 
*Antioquia (Dept) coll 7s A_..1945 
19 Jan 28 95', Jan *external s f 7s series B__. 1945 





<tr 


_ 


53le] 5% 532] 53te 2] *53 5B 800; Amerada Petrol Corp__No par) Jan 

23'g] 22le 22te} 22le 22's 23 500) am Agric Chem (Del)..No par Jan 

425g ‘ 4273] Alle 4: 413, 42 2,800) America. Airlines Inc-__- - --- 10 2 Feb 

6le 375 67s 65s 5 6le 5A .700) American Bank Note Jan 

4612 46 *44 5 45 ‘ 200} 6% Feb 

3% 4's) *3% 2} *4 100)American Bosch Corp. -- --- 7g Feb 

30!2} 30!2 30!2 30, 30%, ,200\ Am Brake Shoe & Fdy_No par; 29 Jan 

128%, 12884} 1283, 1283,)*1 28%; 1: 12844 1283, 180 100) 1: Jan 
ly ly I «Ny ; ly ty 500|Amer Cable & Radio Corp--! Feb 


t 
axrnw 


=> 
os 
w 


— eM est 
JSS9e004 BOa 


® 


60\, 60le| Gl 6lle i 6lie 6lils| 1,600 r } 2 Feb 
*162 16412/*163 164l2 *163!o 16434 100} Preferred ile Jan 10 Feb 10 185 Jan *txternal s f 78 series C ._. 1945 
31% 32%) Site 32's} Slig 3244} Bite 3144) 3,800/American Car & Fdy..No par; 29% Feb 10) 33 Jan 2/| 23 34% July *rexternal s f 7s series D- __.1945 
70 =70!2 7 70%; #70 =71 400} Preferred 100 Jan 2 Jan 13 79'4 July “external s f 7s Ist series . . .1957 
1914 194 { 194] 19to 191s 400} Am Chain & Cable Inc_ No par Feb ll) ; Jan 3 |} 23ig Jan *External sec s f 7s 2d series _1957 
*108 109% 1097s] 109%, 1097 100} 5% conv preferred 100 Jan 14 97g Feb 27 r} 115 > Jan *External sec s f 7s 3d series. 1957 
7614 72 72 7ilg 7 72 | z70'g 70! 400)american Chicle--- ~~~! No par Feb 16 Jan 6 +} 121 Jan | Antwerp (City) external 5s__..1958 
184 *13 i8 é 18 *13 i8 _....}|Am Coal Co of Allegh Co NJ 25 Jan 5 Jan 5 z17 Nov 
41, 4% "412 434 ’ . 453) #41, 5ly 100! american Colortype Co. --.10 Feb 19 Jan 5 8% Jan } Argentine (National Government) — 
*Slg Bg *8 85g : 85g 81x sl; 100\|Am Comm’! Aleohol Corp. .20 $ Jan 2 3, Jan 2° 97, Aug S f external 4 \s 948 
8S f ext conv loan 4%s 
*20 20% 2035 20%] *: : 2 2012] #20 : 200] American Crystal Sugar ---.10 Jan 2 Jan 27 2 191, Aug 8 tf ext! conv loan 4s Feb ___1972 
*92 96le MGlol *92le § 9212 955s 6% ist preferred 1 Jan 6 f Jan 23 9534 Sept S f extl conv loan 4s Apr -...1972 
*5g *5, = 5g 3 *hg American Encaustic Tiling _- 5g Jan 27 7g Jan 14 2 173 Jan 955 
54 é 5 Sle Sly Amer European Secs_.No a Jan 14 Jan 21 6!2 Aug External 5s of 1927 
External g 4 %s of 1928 





as 


~s 
22 


ap rr eee 
GO 5 bus bes ous Ge cos 





ae 
EOS SER 
Zr Oram 





43g 5g #3 5g : ; 2 #3 2 Amer & For’n Power... Noe par a Jan 2 Jan 10 I'g Jan 
253, 2534 T25%— 3 26 «=—26 26's 2 2612 3 ; $7 preferred N94 par} 7g Jan’ 2) § Jan 13 284, Sept B 
*1&: 2 *l7g 7 7 2"; y 2 *2 p $7 2d preferred A___ No par! e Jan 2 2%, Jan 10 3’%s Jan 
*2119 22 Qlio 2% ¢ : 2214 2214] #2212 22% $6 preferred No par\ ; Jan 2 2 Jan 13 243, Sept 
*27 = 27'2 ; 27% 27%) 28 28 2712 3 : American Hawaiian SS Co_10 Feb 10 Jan 8|| 29 38!2 Jan ] Belgium extl 64s 949/M 8S 7 83 91% 
"2% «63 2% : 2% 3 2% «4 American Hide & Leather.-.1)  : 4 Jan 3le Jan 10 ‘ 4'g Jan External s f 6s ai | 90 &3 91 
35 35 3 3: 35 BA4le j 35 d 6% conv preferred 50} 33!e Jan 21 35 Jan 26 33'2 Aug External s f 7s : 91% § 83 92% 
Stock *Brazil (U S of) external 8s _- ¢ 6% 26% 22% 28% 
3714 374s J : ‘ : d 37 ‘i 1,600) american Home Products...1| ; Feb 24 2 Jan’ 3 2: 5114 Aug *icxternal s f 644s of 1926__.1957\A 22%, 22% 223 : 18% 24% 
lip aan Exchange ; 5g : 2 1 4; 5s *1 3, 2 600) American Ice____._...__No par Jan 2 Feb 19 1 ¢ 2's Sept *texternal s f 6 4s of 1927___1957/A 22%} 22's } 18% «624% 
*25 8| 28 2544, *2:! 25 25441 *25 2534] _.__..| 6% non-cum pref--_-- -100] 25%, Jan 26'4 Jan 12 30's Oct *7s (Central Ry) ---- 2246; 22% 23 | 13) 19% 24% 
*3le2 “30 Closed — 5 by 3 35 5 3g Sle 3!2 Ble 500/Amer Internat Corp...No par) 3's Jan 6 4 Feb 6 ‘ 414 Jan | Brisbane (City) s f 5s__- 957) S| 40 ‘ 39 62 
*6l2 7 2 yh ile *6le American Invest Co of Iil__-_1} ile Jan 2 Jan 21) "4 e- 13', Jan Sinking fund gold 5s | 40 | j 40 57 
*36 38 | Washing- 36 5 35 37 35 ‘ *35 é 10; 5% conv preferred _- - -50| 36 Feb: Jan 38 50 = Jan Sinking fund gold és | 46 466 i! ‘ 46 58 
9 91s s| é O's { f 9 ‘ 4,100;American Locomotive.No par| Jan + 4 Jan 7 cj} 17's Jan 
8733 87%) ton’s : 8912 *89 8935 SY S9lo ( RS 500] Preferred ...100} Jan 4 Ole Jan 16) a-| 95', Jane | Buenos Aires (Province of) 
*1053 11 | 34 10% *10% Il | *105s ; 900/Amer Mach & Fdy Co-No par} 973 Jan : Feb 5 co} 13% Jap *6s stamped ‘ . *70 
Birthday 4 | | External s f 4%%-4%s___..--1977|M@ 8) 56% 56% 
4g Abs ‘ 4ig} 412 4%) 453 | , § 700! Amer Mach & Metals__N9 par ig Jan Jan 80) ‘ F Sept Refunding s f 4% -4 '4s___.-1976/F 57'4| 57% 
*20 201) 20!4 2044 | 20 2014, 20), 217 217, 23's} 2,900)Amer Metal Co Ltd_..No par 9%, Jan Jan 26) F : 2: Dec External readj 4%4-4%9s__...1976) A | 95 59 46 
*113l, 115 *114 115 114 114 J*113!0 ° ! 170| 6% preferred re _100 Zle Feb Feb : Mar! 1: Apr External s f4'4-4%s ; 1975,\UN Soke 
*25 = 2544) arr 2 +f 253, 25%! 2 2544) *25 254 30|American News Co_...No par} 24% Feb Jan 3|| 2: 26!2 Aug 3% external s { $ bonds. .___1984/J | 45% 
5g 8 ‘| the 34 5 53 | 8 1 090) Amer Power & Light...No par 3g Jan Jan 5) : ec 3'4 Jan 
22 22 223 bg 22 21 2214 22%] 22!2 23 | 23!, 2314; 1,200) $6 preferred -No par 21lo Feb Jan 9 20: e> Jan Cc 
19 19 193g 1 9%4| 193g 19%, 9! 914) *19i2 197 700) $5 preferred No par Jan Jan 9) . e° Jan 
4p (4% 453 4% 4lg 4% 3 45, tio 8} 5,50 Am Rad & Stand San’y _Vo 4 tis Jan Jan 6 : ec 4 Jan 
164 . .. 164 ‘ > { 16 10| Preferrad__-_- ; Feb Jan 2 Aug | Canada (Dom of) 30-yr 4s 1960/A If ‘ : ‘¢ 106 
is. Li's ‘ 11 il ly | :| 4,600) American Ri lit v7 Mill_- ‘ ig Feb Jan le . 157 Jan 5s_. Ps ins ental 1952|.M } ‘ i % 26 ‘ 101% 
5SAy SS!i2 58 5844 53! 5 58%} 1,3 320] 414% conv preferred ---1 5 Jan Feb - . Jan 10-year 2 ‘45 5 ate 1945)F . Ys 4 9S! If} 9815 89 
25-year 3 \4s : 1961} / ' . 971, OR 


Jan ’ c Jan 7-year 244s.._.-... ...1944)/ WO hs Yl, ¢ 49 
Jan 6)) ; an bg Oct 30-year 3s bie . 1967\7 . ; | { 95! 
July 30-year 3s . 1968) M ; § | 93% 95 
July | *Carlsbad (City) 8s : 1954\/ 
Sept 
Jan | *Chile (Rep) Extls f 7s__. ...1942)M: 
Jan *7s assented __. 1942|M N 
Jan *iexternal sinking fund 6s_ 1960) 4 
2 July *6s assented _...-1960| 4 
*fextl sinking fund 6s__Feb 1961 
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47g 47, 7 { 5ly Sig 53 5s 5 il S00|/ American Safety Razor 845 7g Feb % 
*6§3, 7ly jlo 1 *H5, 7a ys i 7 j|American Seating Co_.N i Feb 

303, 30%, Bl%m 317 30% 31ly 29%, 293, 203, 32ie| 150)Amer Ship Building Co_No par| 203; Feb : 
39 39le 39's 39te] 394 39l2] 383, 39! : 39!,| 4,700/Amer Smeiting & Refg_No par| :‘ Feb 
*144 145% 14573 1457s]*i44 14578] 145lo 145to|*144 57x 200 Preferred. - .--100} Jan 
*32 321, *32 33 *32 3219} *32 33 324, 3244) 100! American Snuff_.......-.-25) 3214 Feb 
*139, 143le *139 143!ef*139 143le >1*139 143lol*)39 1431»| 6% preferred ‘ .100 2 Jan 
203g 20%, 20!2 20%] 20!e 203; ri97%% 2ig 20 20 | 6 800/Amer Steel Foundries..No par; s Jan 
*illy Ile llte Lite} Filly 11g *ilis 115g] #11ilg 115s] 100} American Stores. .....Ne par| 9%s Jan 

| 
77 74 *7 5g Ss *75s Ss “75, S 300] American Stove Co___.No par} 
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75g 75R 778 77s Zio Jan 3! » Ji | 7. c 1: 2 Jan *6s assented. ._..Feb 1961\F 
L7'x 171g 17g 17to] *1G67%g 172 17, 17's o 17% 600] American Sugar Refining _—100/ Feb 211 3} ¢ Sept *Ry extls f6s_________Jan 1961/J/ 
*O0l, 92 90', GOly 90 90 *SSlo S03, ' 89%) 400 Preferred. ee: “100! + Feb : O7\g Ji: | Sept *6s assented __. Jan 1961 7 
20!2 20!2 2012 2Ole} *20 20} 71934 20l2) r2O0io 21 800} Am Sumatra Tobacco. _No par| ; Jan 2] 2Q1te 25'} 134 May Aug *ixtl sinking fund 6s Sept 1961)N 
12644 127! 12624 127!2) 127 1127's} 127! 127! 2748 127%, 5,200!|Amer Telep & Teleg Co-_- 1001 12% Jan 2% 34% J j 5ly . Jan *6s assented Sept 1961/N 
| A 

| : 


©. aa 





ar 


a 
~* 
ws 


— 
x 


: *ixternal sinking fund 6s_-.1962) 
*44 19 45 447, A5le 453, ‘45lo 453, 464, ya 7 1.900; American Tobacco Feb 20) 4 27| 37 > Jan *6s assented _. 1962), 
45%% 455, 46 4654] 46%, 46%) 468, 471, 2,700} Common class B f 51, Feb 18] 50% Jan: 37 ¥e 2 Jan *iexternal sinking fund 63... 1963). MN 
136}2 1 =" 136%5 136%] 137 137 [*133l2 138 37 13712 400} 6% preferred eee * 35 Feb Jan *6s assented 1964| MJ N 
*4dlo #45, 4 45, 45x 47s t7x if 7 400|Amer Type Founders Inc__10 Jan ¢ f ¢ 3° 7 Jan 
24 241, 24 24 p 2414) Qaty Baigi « 24: 5,300|American Viscose Corp. .-- 2312 Feb ly) ; : 23 le | 20's Aug | *Chile Mortgage Bank 6 '48...1957}/ 


112%, 1121, *112 Zioi*ili 2°} 11253 1125g}*11219 112% 200) 5% preferred 2 Feb: bls 2) ‘ 116% Aug 6 98 assented... .....--- 1957) / 
*Sink fund 6%4s of 1926 tati 


7'4 Jan *6 348 acsented__- 
99's Jan *Guar sink fund 6s 

8%, Aug *6s assented _ 
Sig Bept *Guar sink fund 6s 
Dee 8 Jan *6s avsented__ 








a. 
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2% 23, > a 254 2! on 2! 23, 23) 1,800j;|Am Water Wks & Elec. No par 2le Feb 
*66 70 | 6! ; j5le 5 i! i t 200; $6 ist preferred__...No par ie Jan 
*5lg _5ly Sly 5! é é ! i 5ly 5ly 200;American Woolen Vo par| lg Jan 
*Z2!2 731; 34; 34 3. ” 3! *300| Preferred. ----- -100, Feb 
dle 41; 4} 4 i le 5 tle ° | 1,400|Amer Zine Lead & Smelt. __1 | Jan 
*43 46 : 7 : dle 5 : 47 $5 prior conv pref oo? 3] lo Feb sig May| 56% July | *Chilean Cons Munic 7s____-.1960.M 8} 
26" 26!, 26!2 27's} 26l2 26 2653 27 27 090-271 8,100;Anaconda Copper Mining--_ v0) ; Feb Feb} 30 - July *7s assented 1960|M_ S| 
27 287% | 28% 287 28. 2! 2: 2912) *2 2s 170] Anaconda W & Cable__No par: 26%, Feb 17| ‘: é : Dez| 35'2 July ! 
*14 143; 132 31. 3) 3 ‘ 23 lo 100) Anchor Hock Glass Corp _ 12.50 Ble Feb % 3 Apr 17%, Sept | *Chinese (Hukuang Ry) 58__._1951 |J D 


*110 7 *110 ; z | a 3 ’ on : $5 div preferred No par 14 Feb 18 ‘ io y 7, June} 115!2g Oct | Colombia (Republic of) — 
*6s of 1928____________Ocet 1961}A O) 


Jan 1961\/ J 
-1970| A oO} 
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“Sle 98, *9 934 ‘ 98 : Die ‘ ‘ __....}Andes Copper Mining_-- --: Jan 2\ F 5 | Dee} 12'!2 Jan 6s of 1927_____- 

: ty I by 15 15s g 5 . 200\A P W Paper Co Inc 5 ig Jan 7 5 ) Dec 2'g Jan 3s external s f $ bonds _- 

*31 33. 33 33 3: 3% 32's 3: 3: i 100|)Archer Daniels Midi'd_No par| 33 Feb: 3: Feb| 33% Sept | 
*1iD 111% *1)1 L113) DELig LLddy 3 ; 100) Armour&Co( Del) p{7 %¢td_ 100 0%, Jan 2 Mar| 112'g Sept | *Colombia Mtge Bank 6 '4s___1947|4 O| 
“3, 3% 31, Bag 314 Bae 3° Z 4,200) Armour & Co of Iinois__...5| 3% Feb De: 5!2 Jan *Sinkiog fund 7s of 1926. ..1946/M N| 
*64 65 64 641o] 65 65 é J; 56 600} $6 conv prior pref_._._No par } Jan Jan| 70', Sept *zinking fund 7s “ 1927_...1947\|F A 
*60 65's *60 65's] *60 654g 7 _| 7% preferred ....100] 66 Jan Jan} 72 Sept |‘ Copenhagen (City) 5s_.._.-~- 1952\/ D) 
"23023: 23 «= 23le] ~23l2 23g] *: 2312} 23, 23 900|} Armstrong Cork Co_..No par| ; Jan Dec! 344, Jan 25-year gold 44s 1953) MN} 

Ty *6lo Zi] *6lo 74 ° ils «7 ....}Arnold Constable Corp 5 57g Jan Dec 93, Sept } 

Cordoba (Prov) Argentina 7s__1942\J J 


Dec| 6% Jan | *Costa Rica (Rep of) 7s. _....1951|MN 
Dec} Q9llg Oct | Cuba (Republic) 5s of 1904___.1944|M odidaeercmiadial 
Dez] 104% Sept External 5s of 1914 ser A____1949|F 234 § 102% 
Dec} 88 Sept External loan 4%s________- 1949|F . | 103 
Dec; 102!2 Aug 4 44s external debt 76° 764 M% | 8) 194 
Dec; 35'g Jan Sinking fund 5'4s_._Jan 15 1953 5 105 
Aug| 96!2 Mar *Public wks 5'4s___June 30 1945). 109% 
Jan} 315, July | *Czechoslovakia (Rep of) 8s___ 1951]. 3 : 21 
Dec| 704 May *Sinking fund 8s ser B 19 = : 


se oS 
uo toNn 
a — 
x “ae 


= 


Nien 
ao 


te 
wNK Sows 


— 
e+ 





_ 


a 


4 *3lo Bay) *3lo Bay * Bie .|Artioom Corp y 3g Jan 
85 * 84 4°._.. 84 NO : 7% preterred - so ll le 
_6 5%, 6 53; 534 5 7 500 Associated Dry Goods_- . 34 Feb 
‘6 2 76 *72 76 - 5 , 5 . .| 6% ist preferred Jan 
76 76 1 *70 76 7 5 a ; 2 i Feb 
25 25 25 *24 25'2) 2! 2: ble 400) Assoc Investments Co_ Vo = : Jan 
95 9 95 95 95 ¢ ¢ O4lo OE 940; 5% preferred 00; 81% Jan 
35! 35%, 353] BAle. 35le b 36! 27.700) Ateh Topeka & Santa Fe. “100 27'o Jan 
68!x i8\; GSlol G8lo 685s 58! 69 io} 2,700) 5% preferred 00} 60'e Jan 
2548 25', 25%!) 25 2514 25'4 25%} 5,000 Atiantic , 20!2 Jan Feb) 28's July 


23!2 *23l2 24 23%, 2344] *2312 ; *24 9241s 200 SL 22 Feb Il 4 Ss Feb| 4512 Oct D 

3812 *36 3834) *361, 3844] *36l0 3 eS " 36l2 Feb 20 5le 3} Jan| 56 Nov 

* to 201, 20), 2034) 20 204 97 i 19% 2014 P 97g Feb 26] 2319 ‘ 19!o June] 28's Dec | Denmark 20-year extl 6s 
10§ A 110 *108%s 110 |*1085, 110 1085, 1085, Jan 12 914 Feb 20 1li'g Sept External gold 54s OE! 

s Gls ° 612 6le hg 6lo 65g 6!> “Gle| 2, 2 Feb 20 7 Jan 5 7!2 July External g 4's Apr 15 1962/4 
49\g 4912 *49 = 4QDlof 449 3 =—_- 498 ( 9io] 4912 491s Jan 6 Feb 16|) 472 51's Nov | Dominican Rep Cust Ad 5 +4s__ 1942}! 
ak ® ay a §*ist ser 5 4s of 1926 940,/A 
By a “ 60 «63 *60 62's] *5912 6: 59, 591) Atlas Powder 9, Feb 27 Jan 5 724 Jan §°2d series sink fund 544s___1940 

4 Giz 115 «(116 115) «115 -4*113 *11B 115 5% conv preferred Feb 25 Jan 17 12L Oct Customs Admin 514s 2d ser. 
°8 8 ‘ 8 Sy} *8 Sleh #8 *8iy Blo D Feb 2 9'g Jan 26 94 July 54s Ist series 
big Dy *15,  Qigl *llg Qty lle ’ lig Ilo 7 : 2 Feb 26 2% Jan 9 3%, Oct 5 4s 2d series 
*17i2 21 18) 21] "18 2k faz *171g 21 | $5 prior A No par s Feb 19} 22 Jan 9 25'2 Oct 
3% Bs aly ; 3% = 38] 3%y Biz} Bly Bla) 4,900] Aviation Corp of Dei (The) -_.3 s Feb 20 Jan 6 E 
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NWONAG—wm: 




















B *E1 Salvador 8s ctfs of dep____1948 
*istonia (Republic of) 7s - --- - 1967 


F 


Finland (Republic) ext 6s 
French Republic 7s stamped ___ 1949 
ped i 


z 





13l2  13t2 3, 137 13%) 1353 13%) 135, 13%) 4.000)Baldwin Loco Works v t c.-13| 12% Feb 1 Jan 2 
334-344 3: y : 3%} *35_, = B84 35 3%; 1,700 00 2% Jan : Jan 25 
ble Gla 75 6%} 63 65, 2 2,500 4% Jan Jan 27 

ee, S's 5 ls 5's 5, Ste 53 600 c Jan Jan 26 

28 = 282 : 29: ; & 28 2&8 : 2 80 p 2 Jan : Jan 20 


5 


fim ttt 











ss 5 's} 8 Six) *8lg Bay 2} 1,000 ‘ , 7, Feb Jan 13 
i ote ble 5 55g) 5 5s} 5g Sy 5a 400 f 5'4 Jan 1s 6 Jan 27 
vane a *27!2 29 | %% 30° = 28 : ; 90 44% preferred 50 Jan Jan 20 
J an 9° 97 9% 9 97% ‘ 9%) 4,800 Barsndall © Oil Co % Jan 2 Jan 27 
_— 5% , . gy 15%) *15%— 16 16!2} 1,600/Bath Iron Works Corp. Feb Jan 6 
— 4 3 ohal, 18%| *17% 19 | *17le 19 100|Bayuk Cigars Ine I Feb 19 Jan 6 
23 234s *23 ; 23%} 2315 23\y] *23's 237% 100 : 25) 22 Jan13) 24% Feb il 
103% 110 | *103%s 110 *103% 110 +*102% 110 [*102% 110 .| $5 preferred w w__.__No par Jan 3! 104!g Feb 16 
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For footnotes s 
ee page 900. For footnotes see page 901. 
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NEW YORK BOND RECORD 





NEW YORK STOCK RECORD 








BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Feb. 27 


Fereign Govt. & Munic. (Cvat. > 


H 


*Haiti (Republic) s f 6s ser A__1952 


Helsingfors (City) ext] 6 4s___ . 1960). 


Irish Free State extl s f 58____1960/) 


*Jugoslavia (State Mtge Bk) 7s 1957 


*Medellin (Colombia) 6 4s-_- ..1954 


Mendoza (Prov) 4s readj-_--~--- 1954 
Mexican Irrigation— 
*4 148 stamped assented___-- 1943 


*Mexico (US) extl 5s of 1899 £- her 
Sasneuehas 5s of 1899___.._- 945 
*assenting 4s of 1904______- ieee 
*Assenting 4s of 1910______- 1945 
§*Treas 6s of ‘13 assent. ___1933 


Minas Geracs (State)— 


shee extis f6e.......... 1958 

“see extls f64e_....-._-- 1959 

7Montevideo (City) 7s...--.-- 1952 
"Ge aéfies Az... 5.5.2 e sic 1959)) 


New Soutb Wales (State)— 


External s f Se............. 1957 
Ixternals f 5s___....-- Apr 1958 
Norway external 63 _-..-...-- 1943 
TE Oe a eho ci cimtina 1944 
External sink fund 4 4s____- 1956 
External s f 4448_........-.- 1965 
4s 8s f ext] loan__._......--.- 1963 
Municipal Bank extl s f 58._1970 


O 


Oslo (City) s f444s_.....-.--- 1955). 


P 


*panama (Kep) extls f5s3er A_ 1963) 


*Stamped assented 5s__._1963 
Stamp mod 3'4s ext to... - 1994 
Ext sec ref 3 44s ser B_...-.-- 1967)! 


*Pernambuce (State of) 78__-.1947| MSs 
*Peru (Rep of) external 7s__._.1959|M §S 
Nat Loan extls f 68 Ist ser- .1960\3 D 
*Nat Loan extls f 6s 2d ser__1961/A 


§*Poland (Rep of) gold 6s__-_. 1940) A 
4 4s assented____......- 1958) 4 
*Stabilization loan s f 7s__-- 19471 


4 '¢s assented. ___.....-- 1968} 4 
*ixternal sink fund g 88__._1950\/ 
4 46s assented. ___._...-- 1963 
*Porto Alegre (City of) 83_.._- 1961 
°xti loam 7346. ..........-. 1966) 


*Prague (Greater City) 74s_-- eae 1N 


Q 


Queensland (State) extl 63....1947/F A 


R 


*Rio de Janeiro (City of) 83... 1946 
*iExtl sec 6 4gs__._.....---- 1953 
Rio Grande do Sul (State of)— 


*Ss extl loan of 1921- ~~. ---- 1946 
i 1968 
*7s extl loan of 1926 kecideoe 1966|M N 
*7s munietpal lear... ..-.- 1967\/ D 


S 


Santa Fe extle f 48__.....--..- 1964 
*Sao Paulo (City of, Brazil) 8s- = 
6 ‘44s ext? secured 8 f__...-.- 957 
$*San Paulo (State) 8s... .--- i936 
. . | rae aac 1950 
*7s ext! water loan... ....-- 1956 
*6s ext! dollar loan--_. ~~~ --- 1968! 
§*secured s f 78...-.-....-- 1940 


Serbs Croats & Slovenes (Kingdom) 
“8s secured extl__.......--- 196 


°7s series B sec ext]....-..--. 1962 
*Silesia (Prov of) extl 7s-..-.-- 1958/7 
4 148 assented__.....-....- 1958 

Sydney (City) s f 54s_...-..-- 1955 


U 


*Uruguay (Republic) ext] 88_..1946 
external s f 6s_.....-...-- 1960 
*Kxternal s f Ge...........- 1964 
3%(8-4-4}48 ($ bonds of 1937) 


external readjustment . . ..1979 
3% -4-4\%s ($ bonds of 1937)— 

external conversion - - - . .- 1979 
3-4 4-446 ext] conv...... 1978 
4-4%-4 4s extl readj....... 1978 
3 448 ext] readjustment. -.-_-.-.. 1984 


W 


| Interest 
| Period 
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*Warsaw (City) external 73... 1958 
446s assented.........-..-. 1958 
RAILROAD and INDUSTRIAL 
COMPANIES 
tAbitibI Power & Paper— 
§°5s series A unstamped. -..1953 
SNE 2c Lacknbavoces 1953 
Adams Express coll tr g 48....1948 
Coll trust 4s of 1907..... ~.1947 
10-year deb 4s stamped _.-_ 1946 
Ala Gt Southern Ist cons A bs. her 
ist cons 4s series B_.......- 
Albany Perfor Wrap Pap asr7- 008 
6s with warr assented -. .....1948 
Alba y & Susy Ist guar 3}48..1946 
3348 registered_............1946 
Alleghany Corp— 
5s modified .....-.......--1944 
5s modified .......... --.--1949 
ennee SR Rt 1950 
ES -1950 
Allegha y « West Ist gu 43-1998 
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eocUPp 

















Low AND HICH 











Saturday Monday Tr ue. eadey 
F eb. 21 Feb. 23 Feb. 24 
$ per share | $ per share S$ rer share 
*283, 29% 30 
’ 81 *75 
7 *7 
“13 PERSE. *13 
33-333 3344 
*12l9 12% 12's 
_ ee *47 
2i'2 21ls 21 
59% 59%, 601s 
119 119 119 
*20 207% 20 
*17'4. 18 — 
6l2 Gs 4 
*13 137% *1Zl, 
*10', 12% *101, 
*65 75 *65 
17 174% 17! 
*261, 27% *26>8 
*94lo 100 *941o 
371; 374 *36 10 
*15 15'4 15 
20'g 201, 20 
222 22a, 22%, 
2 1% 
*25 263, *25le 
*18 19 *171le 
83g, RR Ble 
17 17'4 174, 
28le 28le *283, 
*324% 337% *33 
716 18; 716 
*Iig M4 *1lg 
*9 94, *9 
*31le 331, *31le 
#123, 1234 124 
*8 83, #8 
*105 112 *1O8 
23, 27%, *27. 
6lis 615, 62 
6% #87 7 
20%, 2034 2034 
one 2514 254 
*173 18!s 18! 
*54 . 56 lo Stock +54 le 
‘ >? 
aoe dad Exchange " 
*27, 3 #23, 
*292 23 Closed— 2258 
57 57, 57 
*20 . 2044 Washing- | +29 . 
*2% 3 ; 254 
Pa Re. ton’'s os 
10 10 ; Birthday +101, 
17!2 17lz 17ls 
*50% 52 907% 
*1 16 7g 1 
63, 6%, 67 
13 13 *12le 
11% Ile 117s 
*30'2 37 *31 
*4'; 4% 44 
*35%, 37 357s 
*17g 2, *17g 
*36 3744 *36 
*87 88 87 
*24 25le 25 
*25, «2% 258 
63's 64 64 
*118 4119 119 
3410 3454 34 
18!e 18le 1833 
*88 901, *R8 
7112 «+115 115 
*86!; 87 87 
7% = 73 74 
68 68 *66 
19 19 187%, 
21g ly 2's 
*98i, O01, *9S%8 
*2% = Bly 2% 
“163, 16% a i 
*253 3 *2 
*R41, 94 *R41y 
281; 28!, 281, 
*17, Qty 17 
*26%g 267s 267s 
16%, 16% 165g 
*99 100 99 
*16% 17'; 164 
6%, = 63 *6l, 
*35g By *35g 
33!2 334 3314 
*94 977 *95 
*1ly 13g 14 
44%, 44g *414 
*2!g. 24 21g 
1133 1138 11 
*4l, 4% 443 
*155s 16 *15%, 
*37 38 *371lo 
*507, 54 *507%, 
: F #1 
*lo llig #15 
‘16 716 16 
*R7g Qag *8%& 
*125, 18 *125, 
*13, Ile 14g 
*21lo 22 *2112 
493g 50!2 507, 
*10 1014 10's 
*9233 100 *93 le 
*34 42 *34 
#21, Qle #21, 
*291o 31 *29lo 
*69 76 *69 
110 #110 110 
*25lo 26 *25lo 
*95 9634 9614 
*833, 85 84 
*48% -... #4834 
*37lo 381, 393, 
*33l2 337 33ly 
*140 145 *140 
63le 64 62le 
*57\o 5Rle *58 
*500 ) *480 
12'4 12% 121s 
*103 «105 *103 
*12 13 *12 
100 100 *96 
16 1614 l5le 
#7g yg #1516 
*1 7%. 2 *2\g 
ls 1% *I 12 
ol 107% 
10% 1054 1058 
13, 14% 14, 
*46lo 47 463g 
38 38 38 








8. Ate PRICES 


$& ver share 
*29% 
*79 
*7 
*13 
B5'4 
12's 
*48 
2058 
6053 
*117% 
*20!x 
*1710 
6le 
*13le 
*10); 


*68 

171s 
*27 
*941lo 


36 


*15 


20 
23 
2 


#2412 
+1712 
84, 
177% 


*29 
32le 
#716 
ar 


9 
*311lo 
124 
8% “*8 
*108 
#234 


Thursda vy 








Friday 
Feb. 27 
$ rer share 
*2919 


*80 
*7 

*13 
35% 
12% 

*48 


21 
61 
1174 
20'; 
175s 
"Ble 
*13le 
*10'5 


*65 

177 
*27 1g 
93le 





_...|Blumenthal & Co pref____ 100 
5,600 Boeing Airplane Co________- 5 
100|Bohn Aluminum & Brass___5 











100|Beech-Nut Packing Co_...20 
100| Belding-Hemingway .__.No par 
WP Belgian Nat Rys part pref__-_. 
6,000/ Bendix Aviation.._......_- 5 
1,700| Beneficial Indus Loan..N» par 
100| Pr pd $2.50 div ser’38 No par 


600; 7% pre 
200 Bigelow Sant Carp Inc_ N° par 
100| Black & Decker Mfg Co No par 
1,600 pg eb OO oe atin ate No par 
5 


40|Bon Ami Co class A_._N» par 


960; Cieee Bi... o.<.... No par 
100| Bond AS Sh a0 ciemacte 1 
3.600| Borden Co (The)_..._____- 15 
6,000| Borg-Warner Corp. _______- 5 
300/| Boston & Maine RR______ 100 


edud Bower Roller Bearing Co____5 


.....|Brewing Corp. of America__15 


1,300|Bridzeport Brass Co___No par 


4,900) Briggs Manufacturing - No par 


200) Briggs & Stratton. ____ No par 
500) Bristol-Myers Co_._____ __ __ 5 
500| Brooklyn & Queens Tr_No par 
200/Bklyn-Manh Transit__No par 
400| Brooklyn Union Gas___No par 


Sautoe Brown Shoe Co_....._No par 
200/ Bruns-Balke-Collender_No par 
200) Bueyrus-Erie Co___________ 5 

10! 7% preferred__________ 100 
400| Budd (E G) Mfg______ No par 
210) 7% preferred.__._____. 100 

3,400| Budd Wheel__________ No par 
900|/Bullard Co____._____- No par 
200|/Bulova Watch_.______ No par 
2,710)Burlington Mills Corp_____- 1 


300; Conv pref $2.75 ser__No par 
2,600| Burroughs Add Mach__No par 


deeded Bush Terminal____..._.__--1 


250/Bush Term Bldg dep 7% pt = 
1,700) Butler Bros________..____. 


200|/ Butte Copper & Zinc_____-- 5 
400| Byers Co (A M)____-_- No par 
100} Participating preferred__100 
900/ Byron Jackson Co____- No par 


C 


1,700|California Packing_...No par 
50 


100} 5% preterred_..-.._._.- 
600/Callahan Zine-Lead___. _____ 1 


3,100|Calumet & Hecla Cons Cop__5 
400|\Campbell W & C Fdy__No par 





3,000|Canada Dry Ginger Ale_____ 5 
alncige's |\Canada Southern Ry Co__100 
10, 009) Canadian Pacific Ry______- 25 

200\Cannon Mills________- No par 
Gets ce Capital Admin class A_____-1 
in Bae $3 preferred A__________10 
50|Carolina Cliach & Ohio Ry_ 100 
300/Carpenter Steel Co________- h 
1,300\C arriers & General Corp__-_-_1 
900/Case (J 1) Co__...._.-.-- 100 
RG; BOOMING. cccocdéscac~ 100 


5,400/| Caterpillar Tractor__..No par 


2,200| Celanese Corp of Amer_No par 
aid ate 5% series prior pref. . ..100 
190; 7% prior preferred. ___- 100 

70| 7% 2d preferred... -__- 100 
1,2L0/Celotex Corp____.___- No par 
50| 5%-preferred__....___- 100 


1,000; Central Aguirre Assoc_No par 


1,200|Central Foundry Co_____.-- 
80\Central Il Lt 44% iret" id 
200/tCent RR of New Jersey. 100 
900|Central Violeta Sugar Co___-.- 


ewe Century Ribbon Mills.No par 
osecn~” PROMIUME. 6c ccdecanes-o 100 
2,260, Cerro de Pasco Copper.No par 


100|Certain-teed Products... -._1 
480! 6% prior preferred____- 100 
200|Chain Belt Co___-.--- No par 
110|/\Cham Pap & Fib Co6% pf_100 
600; Common..-.-_---.--.-- No par 
800'/Checker Cab Mfg_-.-...-.---- 5 
200) $ Chesapeake Corp- ---- No par 
14,000' Chesapeake « Ohio Ry_.--- 25 
100| Preferred series A_----- 100 
400|Chic & East 111 RR Co_No par 
ge A i re eee 40 


300|Chicago Great West RR ee 


2.800; 5% preferred. -..-.--..--- 





700/Chicago Mail Order Co-_---- 5 


800'Chicago Pneumat Tool_No par 
200; $3 conv preferred_..No par 
200) Pr pf ($2.50) cum div No par 
600|Chic Rock Isl & Pacific. .100 


200 7% preferred _ ..-....-- 100 
600} 6% preferred... --...--- 100 
seeces Chicago Yellow Cab_..No par 
500/Chickasha Cotton Oil_- - --- 10 
oy OY. “eae No par 
eusecs Chile Copper petted 
22,800/Chrysler Corp..-.--.-...----- 5 
1,000) City Ice “ee No par 
4 615% preferred - - ------ 10u 
Speene City Investing Co-.....-.100 
300/City Stores............-.-- 5 
100/Clark Equipment - - - - - No par 


Se eon CCC & St Louis Ry Co-..100 
peaes¥ 5% preferred __-.-....--100 


60/Clev El Illum $4.50 pf_No par 


en Gaal Clev Graph Bronze Co (T ma 


30) 5% preferred_....-..-- 
30\Clev & Pitts RR Co7% gtd_50 


...---| Special gtd 4% stock__..50 
2,100/Climax Molybdenum..No par 


1,400) Cluett gad & Co..No par 
30| Mroferted....<. .<<s<.-- 100 


3,900/Coca- rsh ay Co (The)...No par 


+e Oa. No par 
20| Coca-Cola Intern Corp.No par 


1,900| Colgate-Palmolive-Peet No par 


200; $4.25 preferred_- ..-- No par 
airmail Collins & Aikman.....No par 
210| 5% conv preferred__-__-- 100 
600|Colo Fuel & Iron Corp_No par 
110/Colorado & Southern -_--- 100 
ications 4% ist preferred_.__...100 
80| 4% 2d preferred ----_--- 100 
2,500 


500 CO Bidlita ot dn cdoks« 





Lowe st 


S$ per share 


Sales STOCKS 
for NEW YORK STOCK 
the EXCHANGE 
Week 
Shares Par 
21¢|Beech Creek RR-__......-- 50 


28 Jan 23 


Ranze Since Jan. 1 
On Bests of 100-Share Lots 





81 Feb 21; 110% Jan 10 


6% Jan 14 
“Siig Feb 10) 
lly Jan 2 
48 Feb 19 


20%, Feb 26 
58le Feb 17 
1174 Feb 27 
20 Jan 9 
174 Jan 5 

6 Jan 2 
13, Feb 19 
12 Jan 2 


69 Feb 20 


16%g Feb 11 
26 Feb Il 


90 Jan 2 
36 «=Feb 26 


15 Feb Il 


19'g Jan 2 
19% Jan 2 


I's Jan 6 


26 Feb 20 
17's Jan 8 
8!g Feb 13 


1544 Jan 2 


26 Jan 2 
315g Feb 27 
714¢ Jan 5 


1'g Jan 2 


7% Jan 2 
3llo Jan 2 


12 Feb 20 
7% Feb 18 


S 
2 
- 
= 
= 
toon 


60% eb 
4 Jan 23 


191g Keb 13 


24's Jan 21 


17's Feb 18 


54 Jan 2 
6'4 Jan 3 


2'g Jan 
18 Jan 


2% Feb: 
7's Jan 
r9l Feb 
10 Jan 


~ 
= 
rf 
se 
_— | lel 
C-eeeONN 


16's Jan 2 
507g Jan 29 

5g Jan 3 
57g Jan 2 
li7g Jan 2 
10%g Jan 29 
30 Jan 13 





Columb Br'd Sys Inc cl A_2. = 


Columbia Gas & Elec. my par 
300 6% preferred series A_._.100 
atoccct Opp MOE cs tcacecs 100 





3% Jan 2 
33\, Jan 14 
1% Feb LO 
34 Jan 23 
855s Jan 16 
2473 Keb 25 
25g Jan 28 
632 Feb 21 
117 Jan 16 


33%, Feb 26 


18 Feb i 
87!2 Feb 18 
115 Feb 20 
83 Feb 13 

7's Feb 18 
66 Feb 25 
18 Jan 2 


1% Jan 5 


97 Jan 29 


15g Jan 2 
15!2 Jan 7 
2le Jan 26 
85 Jan 5 
27 Jan 2 

17g Feb 13 
23'4 Jan 2 


1612 Feb 10 


97 Jan 2 
16 Jan 5 
61, Feb 25 
3le Jan 3 
33 Feb 27 
96 Jan 30 
1 Jan 3 
3% Jan 2 
15g Jan 2 
9's Jan 2 
4'g Jan 23 


15 Feb 11 
37 «~Jan 
50 Jan: 
339 Jan 
ly Jan 
743 Jan 
84 Jan 
11%, Jan 
l'g Jan 
21's Jan 


ty 
cox 


437, Jan 
9 Jan 
93 Jan 


Oem wBaAmweown 


254 Feb 18 
96 Feb 26 


82% Jan 21 
50 Jan 26 
3714 Feb 20 
30%, Jan 22 
139 Jan 22 
594 Feb 25 
55l2 Jan 28 
470 Feb 25 


12's Feb 24 
101 Feb 13 


124 Feb 20 


99 Jani19 


loly Feb 19 


% Jan 3 


lig Jan 6 
1 Jan 3 
97g Feb 26 
104 Feb 26 
llg Feb 10 
4614 Feb 13 


















































Range for Previous 

















Year (1941) 
Highest Lowest Highest 
$ per share s per share\$ per share 
20 Feb 24)| 2812 Feb) 32 Apr 
—. — 126 —_ 
7's Jan 29 2 8!2 July 
pa. a ar etm = Jan ay — 
39% Jan 3 3, Anr 1'g Se 
14 < Jan 13|}| 10%, Dee; 207% Jan 
52 Jan 23 50 Aug! 57 May 
241, Jan 19|| 193 Dee} 34% July 
667, Jan 2); 5l'z Dee} 892 Jan 
121 Jan 7|| 115 Dee] 131'2 Jan 
22' Jan20|} 21 Dee) 31% Aug 
19% Jan 28/| 15% Dee; 227%, Sept 
7%3 Jan 14 5 Dee| 104 Jan 
14le Jan 3|| 13 Dee} 18% Jan 
12 Jan 2 10 Dee! 17 Oct 
69 Feb 20|/| 70 Dec! 90 Mar 
21's Jan 6 124g Apr| 24%, Sept 
31% Jan 5|| 25's Oct) 35 Jan 
95!2 Feb 16|| 89 Dee} Lille Jan 
40% Jan 5 38 Apr, 54 Jan 
174 Jan 7 17 Dee! 23%5 July 
2053 Jan 13 18lg Dec| 21% Sept 
23%3 Feb 24 16 Apr} 21 Sept 
2le Feb 9 7g Feb| 314 July 
30%, Jan 5 28 Dee! 39%, Jan 
182 Feb 9 16!2 Dec| 17 Dee 
94 Jan 6 6% Dec} 12% Jan 
184 Feb 27 1414 Dec| 25%, Jan 
2912 Feb 25|| 231g Dee} 41 Jan 
43 Jan 3|| 38 Apr) 444 Oct 
lo Jan 13 3g Dec wg Aug 
1% Jan 5 1 Dee 65, Jan 
9% Feb 7 7 WDeec| 144 Sept 
35 Jan16}| 30 Jan) 37 Sept 
14 Jan 16|| 11% Dec| 23%, Mar 
8% Jan 9 7's Dec| 125, Jan 
112%2 Jan 27||2109 June} 118 Jan 
3% Jan ° 2!2 Dee Sig Jan 
66 Feb 51 Fe 76 «July 
7's Feb 14 5'4 Dee 8', July 
23 Jan 5 18, Dece| 341, Jan 
26 Jan 7|| 23's Dec] 35t2 Sept 
19, Jan 3 15'e Dee 207, July 
55'e Jan 10 49 May| 56% Nov 
7'g Jan 27 5% Dec} 9% July 
Blo Feb 6) 1% Dee 41, Sept 
24', Feb 5| 15 Dec} 25 Sept 
614 Feb 6 4'4 Dec 67, July 
20's Feb 3) 18 Dee! 23 Aug 
37% Jan14|| 2!g Dec} 4% Jan 
814 Jan 14 Dec; 115; Jan 
95 Jan 13 76'o Feb) 100 July 
11% Jan 20|/ 7!g Apr, 12 Jan 
19% Jan 26 15% Dec| 24% Sept 
5073 Jao 29|| 51 Mar| 541g Nov 
1'y Jan 14 iby. Dec lig Jan 
7's Jan 14 4%, Dec 7, Jan 
13!e Jan 27 95g Nov, 147% Jan 
12! Jan 5 107g June| 17!, Sept 
30 » Jan 17 26'2 Dec| 40 Jan 
47, Jan 14 3 Dee 5t4 Aug 
37lo Feb 16 321g Dec| 397, Apr 
2's Jan 14 15g Dec 3% July 
37 Fb 5 32 Dec} 41 £4Jan 
89 Jan 28|; 79 Dec} 92!2 May 
27% Jan 7/| 22 Apr} 30!2 Jan 
2% Jan 13 t2\4 Dee 31g Jan 
69 Feb 6)]| 43 Feb| 874% Sept 
121 Feb It}; 112 Marj 125 Jan 
42 Jan 3! 36 Dee; 50% July 
21% Jan 3|| 18!2 Dec| 29% July 
. OOS ee oi eee 
120%g Jan 22)| 116% Mar “T2215 Dec 
94'o Jan 14||..-..- ----|--------- 
84 Jan 3 5% Dee; 10!g June 
7lio Jan 3)| 65 Dec) 75 Sept 
2353 Jan 27|| zl5'2 June} 22%, Mar 
2%, Feb 17 134g Dee 3ig July 
110 Jan 2/| 108% Dee} 115!g Jan 
3% Feb 7 1 Dee Alp Aug 
18 Jan 29 444 Feb!) 17 Dec 
34 Feb 11 2 Dec 4 July 
92 Jan 9 77 Oct] 97 . Apr 
31% Jan 27; 25 Dec 34% July 
2'2 Jan lle Dee 5%, Jan 
29 Jan27|| 22% Ap | 37!g Jan 
19 Jan 6 15 Ocij 214 Jan 
100 Jan 14|| 95!2 De | 107!, Oct 
17. Feb 10! 144% De 221. Sept 
7!g Jan 5) 5% De 18 Jan 
4 Jan 30 214 May 414 Oct 
36% Jan 27 3llg De | 441g Jan 
98 Feb 7|| 93 Dec] 102!2 Feb 
15g Jan 29 16 134 July 
5 Jan 26 14g Mar 6'g Oct 
2% Jan 26 13,6 Mar 3 July 
12%g Jan 27 3%, Mar} li', Nov 
45g Jan 6 3!2 Dee 8, Jan 
17!2 Jan 3 915 Feb] 1912 July 
39% Jan 21 37!2 Apr} 44ig Jan 
52 Jan 5|| 49 Apr 54 July 
3g Jan 16 ‘gg Dee tie Feb 
% Jan 29 lug Dex 3g Jan 
5g Feb 3 tig July \y Jan 
91g Feb 13}; 8's May; 944 Sept 
13% Feb 27 10% Feb| 14% Sept 
2l4 Feb 6 1 De 3 Aug 
25 Jani13'} 20 Dec; 27 Jan 
52 Feb 25|| 415g Dec| 72's Jan 
10'4 Feb 25 8 Dec} 10% Feb 
96l2 Jan 23 92 De} 1041, Aug 
dn sy intinie ak Gergen 40 Aug} 4614 Feb 
253 Jan 12 2 Dee 4'g Sept 
3412 Jan 8|| 29!g Dec) 40!2 Aug 
Sia 139 Apr} 139 Apr 
7i Jar24\| 70% Oct! 85 Jan 
112 Jan 3)| 10953 Dec| 115 Aug 
29 Jan 5 24 Oct) 33% Jan 
100 Jan 5 98 May! 105 Sept 
84 Feb 24 81 Dec| 8414 Oct 
50 = Jan 26 4812 Nov] 50 Mar 
44 Jan 5|| 27 Feb) 4412 Dec 
36'2 Jan 3) 2812 Feb| 397%, Sept 
142'4 Feb 27) 142 Dec] 148 Sept 
79'2 Jan 6|| 78 Dee} 106 Jan 
63\2 Jan 9|| 60 Mar] 63% Nov 
470 Feb 25|| 740 July} 740 July 
1353 Jan 6|| 10% Dec} 16%, Sept 
105'2 Jan 22) 100% Feb| 106 Nov 
1444 Feb 5 ll Dee! 30% Jan 
105 Jan 2|| 105'4 Dec} 114 Mar 
18!g Jan 26 1244 Dec} 20 Jan 
1l4 Jan 30 3g Dec 1% Jan 
2le Jan 31 1 D2 3le Aug 
2 Feb 2 3g Dec 2ig Sept 
135g Jan 6|| 11 Dee| 21% Jan 
13l2 Jan 6 11 Dec| 21 Jan 
1% Jan 3 1 Dec 473 Jan 
54 Jan 6|| 43!2 Dec| 82ig Jan 
4510 Jan 7\|' 42% Nov; 72 ApDy 


38 Feb 20 





For footnotes see page 901. 





For footnotes see page 900. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 2, 1942 











Saturday 
Feb. 21 


Monday 
Feb. 23 


$ per share $ per share 


7O0ie 7Ole 
*57g 6 
*26 26's 
17ig 17s 
*99 1100's 
23 23ig 
*102lo 1045s 
814 Ble 
950 big 
*38le 3914 


2012 2le 
*25g 2% 
15ly 154 
16% #17 
105, 105s 
*87le 90 
*92l2 95 


63s 
1212 
R5le R5le 
F916 ilig 
*85, 9 
#15, 17% 
5le 5le 
7\4 
5lg 
271s 
92 
12l2 
234 
9712 


255g 
Sls 
38 
Blo 
21 
191s 
11 
*49 50 


*30le 31ly 
5214 5212 
172! 172!s 
*2% = 31 
Oi 6 = & 
13lg 1312 
93 93le 
141g 1419 


67 
1734 


638 
1258 





*653 
17% 
*%Wig 392! 
*11 lllg 
*801, 807, 
Blle 32 
*7712 78% 
*lily 114, 
*77g 8 
*130 132 
*82ie 85 


*ILly 12 
*14 145g 
9Ol2 9Ole 
*le 16 
*1Z1e 15le 
*16l2 1644 
73, «Tile 

25 25 

*801, 89 
*44 47 le 
145g 145, 


34g 
*15\g 161g 
*10\, 11 
*10734 1LOQle 
7iy Ze 
22le 225s 
*273, 28!s 
il 11 
934 93,4 
*41, 43%, 
#3 lg 
18, 18% 
18 18 
235, 235s 
35'4 3514 


Q 9 
167g 167% 
*75% Sills 
*8i1. 9 
*33 35 
193, 19% 
11%, 12 
58le 58le 
10914 10935 
14 14 
*3 345 
*8 lo 
*112le 11912 
115%, 116 
121 121 
114 114 


*3 











215g 215, 
*253 3's 
131 131 
*171 175 
28'4 28!le 
*143g 15 
213, 21%, 
lilly 2l'y 
916 34 
lig lig 
29%, 30 
*2534 2744 
32 32 
*25\4 27!2 
48\g 481s 
*108 10812 
#214 
*63 


24; 
671; 
*66 
#7434 
339 


71 
77% 
658 
5le 


332 
67s 
3912 
o. -—- 


55g 
3953 
78 


5le 
2212 
#lo 


32 
25\g 
*7\2 
#8910 
2312 
10'g 





101g 


Stock 


Exchange 


Closed-—— 


Washing- 


ton’'s 


Birthday 








*102 


2 
132 


*171 


Tuesday 


Feb. 


23 


84 


104 
89 
92'2 


612 
1258 
86 

F916 
*8lo 

134 

5\2 
*7 
*5\g 
28 
92 
1243 

234 
96 le 


r25% 
8 


*49 


3012 
53l4 
*172\s 
27% 

IF 39 
134% 

*93 

14le 


*653 
*17l2 
*39\8 

11 

80 

3248 

78 
*illy 

778 
132 
*82 


1144 
*1 41g 
*90l4 

¥le 

1412 

1634 

74g 

25 
*801y 


*15lg 
*1Oly 


*10754 


748 
22's 
2754 
102 


9%sg 


*8 


113 
116 
*121 
*113 


21's 
25x 


2834 


*1434 


22 
115, 
%is 
1's 
*29le 
*26 
32 
*25 
485g 


10812 1082 


2\2 
*63 


*66 
*7 434 
Ig 
6le 
5le 
3958 


az 
5le 
*22\0 
le 


3lle 
2534 
*7 \4 
*8912 
*2314 
10 


13214) 
175 jei7l 


24 Feb. 


$ per share ' $ per share 
7 7O'4 


7010 7014 


100 
2343 
103 
8!) 


eon F 
23 


391, 


10te 
89 
9234) *92%4 
65x 
1244 
86 
hig 
9 
144 
5le 
74 
54 
28 
92 
12's 
3 


96le 


a 
Daiwa a = 
Sate a = 09 19 


se 


oI Or © 


2554 
Ss 


50 


301s 
531, 
174 

273 

1539 
1344 
93le 
14le 


*49 


30 
53 
172's 
*27¢ 
#1539 
131s 
93, 
14 


*65g 
i8 
— 
0 
8O0ly on 
3212} 3lte 
78 *77lo 
13 *1114 
8ls 734 
132 |*197 
85 *82 


1134 
145g 
95 
*16 
1Ale 
1644 
743 
25lg 
8&9 
Tle 


14%, 


67 
18 
39lo 
Ills 


*1llly 





1453 


3 
16's 
ll 

10912 

rar) 
23 

2734) 





110 


211g 
3's 


2114) 
25s) 
| 


29 29 
15 | #14% 
2214! 215g 
11%) lig 
16! *5g 
Lis} 1 
31 | *29 
2735! #26 
32 | 32 
2712) 26 
485s| 48lo 


258 
*63 
*65 
*7 434 

lg 
6le 

5's 


39le 
% 

#2219 

*lo 





1Q210 1 


110 


130g 1314, 
175 


*108l2 10912 


25 


50 


30 
53ty 
172's 
3's 
5g 
121s 
931s 

14 


6%s 
18 
394g 
llig 
8035 
32 
78le 
13 

734 

135le 
S4lg 


12 

1 45g 

95 
%16 

l4ie 

167g 


145g 


LOW AND HIGH SALE PRICES 


Wednesday | 


| 


4) , 
100 





Thursday 


b. 26 


| 


Friday 


Feb. 27 


S$ wer share | § 


100 | * 


23'5 233s) 


2101*1023; 110 |*1 


5 5 
*263, 28% 
*91l7, Q2le 

12ty 1212 
2% 3 
DGle D35le 


254 


8 
38 

3g 
2ile 
19lo 
1014 
493, 


25's 
s 


3712 
3ly 
2114 
*177 
riO'"s 
©4934 


30 
5 333 
72's 
3ls 
5s 
13lo 

92 


14 


297s 
5244 
172!g 1 
#27, 
*1 530 


1314 
92 





14 


67s 
I8l,y 
38 lo 
10%, 
8Oly 
3144 
78 
12 

7% 
135le 
S4ls 


*6 5g 
*173, 
T3Ble 

10%4 
*80 

Bille 
*7712 
*11 \y 

778 
*127 
*82 

113. 


113, 





*27 
1534 
*10'5 


10912) *1 075s 


748 
225s 
281l4 
12 

934) 

41, 
le 
1S8ty) 
is | 
2Bly 


3419} 


87 
17s} 
79 

7g 
35 
1934 
12's 
63 


21s 


3ly 


29 
15 
214, 
LLty 
1lig 
lig 
31 
2753 
32 
26 
4AS8le 


25 
67 
71 
7634| 

Ig 





*123 
*113 


* 


*10812 10912 


| *66 


- 


7'2 
22 
*28 
*10'8 
95g 
4's 
*3y 
181, 
*18 
23 
*341lo 


*R5g +] 
ri7ie 
*7 534 

*Sly 
*33 

195g 

12 

63 
109te 

l4lg 

*3 

*8 
112 
117% 


79 
RB, 

35 
19% 
121, 
6344 
1091s 
14's 
33, 


Ol 


211: 
314 
13014 
175 
30 
15 
217%, 
llig Ills 
#916 3, 
1 1 Ig 
30'g 30's 
2612 26!e 
32 32 
*26 271s 
*481g 4Glo 


214, 
*2ig 
12934 
171 
29 
*14 
2153 


2l2 


2lo 
*63 7 


67 
*7 4134 
#34. 


614 
5, 
39 


ao 
5le 
*22l2 
5g 





*Lllly 


*90\, 


*15\s 


5 
*10812 10912 


*64 
*66 
*7 434 


per share ! 
7TOle 

*I‘R 

5 

Sis 

Ustle 

23% 


S4\s 
12 
14's 
95 


14's 


157s 
10s 
108'2 
rer) 
22), 
29 
10's 


10°; 


*2% 258 


339 
65s 
55s 


32! 
24le 











Bly 
95 
23 
1Dle 


400 


300 


2,300 


"2,300 


409 
100 
300 


3,090 
5,200 
» 400 

600 
2,090 
4,00 


2,709 


180 
2,090 
800 


309 
1,600 


100 
100 
400 
2,509 
5,49) 
1,200 
400 


49 
3,090 
409 
110 


2,700 
1,400 





NEW YORK STOCK 
EXCHANGE 


STOCKS | 


| Par} 
Columbian Carbon Co_No par 
Columbia Pictures_....No par 

| $2.75 eco 1v preferred.No par 
| Com nercial Credit.....-.-10/ 
| 44% % conv preferred _- 100} 
| Comm’! Lnvest Trust_..No par} 
$4.25 conv pfser '35.No par} 

| Commercial S Ivents..N92 par) 
.No par 


tom mnonwealth Elison Co.25 

‘onde Nast Pub Lnc_..No par 

tong leum-Nairn [ne_No par 

toasol Aireraft Corp. --.--- 

to rsolidated Cigar - ~~~! No par 
7% preferred ..-100 
644% prior preferred. --100 


Consol Coppermines Corp. --5 
Co.sol E lison of N Y..No ptr 
$5 preferred . . ---- .No par 
Consol Film [adustries....-1 
$2 partic preferred...No aar 
Co.so0l Lau. tries C wrp-- 5 
Co isclidatsd Oil Corp. No par 
Consol RR ef Cuba 6% pt_10) 
Coas dlidation Coal Co. ----. 2° 
% conv preferred 109 
Coasumers Pow $4.59 piNo +4 
Contai ver Corp of Americs_25 
Contiaertal Bak Co...No ar 
8% preferred 100 


Continental Can Ine 

Coatireutal Diwmond Fibre_5 
Coati ental { wuraace -~..$2.59 
Contineatal M >tors - .---- a 
Continental Oil of Del - -- 5 
Continental Steel C orp .No par 
Copperweld Steel Co 5 

Conv pret 5% series 


Corn Exch B ink Trust Co- -20 
Corn Products Refiaing----25 
Preferred 109 


Coty Internat Corp 

Catia Oo ~ .. . .~4-----s---3 25 
Crane Co 5% conv pref_..100 
Cream of Wheat Corp (The) -2 


Crosley Corp (The) Jo par 
Crown Cork & Seal_..-No par 
$2.25 conv pref w w_-No par 
Crown Zetierbach Corp 5 
$5 conv preferred_...N) par 
Crucible Steel of Amer_No par 
5% conv preferred. ----- 100 
Cuba RR 6% preferred_--.-109 
Cuban-American Sugar---100 
Preferred 100 
5% % conv preferred -. --100 


Cudahy Packing Co 
Cuneo Press [ne 
4%% preferrei--.-.-.----100 
Curtis Pub Co (The)...No par 
No par 


Class A 
Cushman’s Sons Ine 7% pf- 100 
$8 preferred No par 
Cutler-Hammer Inc...No par 


D 


Davega Stores Corp 
Conv 5% preferred 
Davison Chemical Co (The) _! 
Dayton Pow & Lt 444% pf_100 
Decca Records Lnc 1 
Deere & Co....------+ 
Preferred_ ‘ 
Deisel-Wemmer -Gilbert - - - 
Delaware & Hudso. 
Delaware Lack & Western. -5 
tDenv & RG West 6% pf_i0v 
Detroit Edison---.---------20 
Devoe & Raynaolds A..N»? par 
Diamond Match. -.....Noe par 
6% partic preferred - - - - - - 25 








Diamond T Motor Car Co-_-.2 
Distil Corp-Seazr’s Ltd_No par 
|. §% pref with warrants. -100 
| Dixie Vortex Co No par 
Class A 
| Doenler Vie Casting Co No par 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co 
Dresser Mfg Co 
Dunhill International - - - 
Duplan Corp 4 
8% preferred. - ---- rare 
Du P de Nem (FE tl) & Co_-.20 
$4.50 preferred par 
Duquesne Light 5% ist pf_100 


E 


Eastern Airlines Inc 
Eastern Rolling Mills 
Eastman Kodak (N J)_No pa 

6% cum preferred_---...100 
Eaton Manufacturing Co...-.4 
E lison Bros Stores Inc 2 
Electric Auto-Lite (The)-..-5 
Electric Boat 3 
Elec & Mus [nd Am shares- - - 
Electric Power & Light. Nv par 

$7 preferred 

$5 preferred. ......-No par 
Elec Storage bbattery...No par 
El Paso Natural Gas 3 
Endicott Johnson ohare 


fo par 


Engineers Public Service..-..1 


NEW YORK STOCK RECORD 


Ranvze Since Jan. 1 | 
On Basis of 1090-Share Lots 


Lowest | Higest 


S$ per share 
66's Jan 
5'g Jan : 
24 Jan 8 
16's Jan 2) 
94 Jan il6 
20', Jan 2 

102 Jan2t 
S's Fob 17 
‘16 Jan 2 

338!g Feb 27 


20', Feb 20 
2'2 Jan 22 
14%g Jan 2 
16le Feb LO 
97%— Fob 16 
83 Janld 
9212 Feb 24 


_ 
= 


6 Feb 
12); Jan 
8> Fb 
% «6 Jan 
7'2 Jan 
l'e Jan ¢ 
5's Fb 26 
64 Jan 2 
4% Jan 7 
22 Jan2i 
91 Feb 16 
12 Feb 17 
2% Jan 2 
95le Feb 24 


Wt 1-1 0 


23'4 Jan 2 

7% Jan 2 
37', Feb 18 

3's Feb 16 
20% Jan 2 
18 Jan 2l 
rT1lO'™s Fb 26 
49 Jan 6 


29%, Fob 27 
514% Fob 19 
164 Jan 8 

2%3 F-b 16 

716 Jan 8 
13. Jan 2 
90% Jan 23 
121g Jan 2 


64 Jan 12 
l6le Jan 2 
73 %lo Feb 26 
105g Jan 10 
80 Feb 24 
30% Feb 10 
76 «6Jan 23 
10'2 Jan 5 

733 Jan 7 
120) Jan 16 
74!g Jan 2 


11 Feb 20 
14 Jan 2 
90 Feb18 
1359 Jan 2 
14lo Feb 27 
16 Feb14 
7% Feb L) 
24% Feb 25 
80 Jan19 
44 Jan17 
144 Feb 18 


3 Jan 22 
5'2 Jan 
Jan 12 





Fob 20 
Feb 16 
Jan 2 
Fob 18} 
2 Feb 24) 
Jan 2] 
Jan 2 
se Jan 23) 
Jan 2 
Jan 5| 
Feb 25 
Feb = 


Jan 21) 
Jan 10) 
Jan 
Jan 2 
Jan 
Jan 

2 Jan 
Feb Li 
Feb 17, 
Jan 16) 
Feb 10 
Jan 38} 
Feb 26) 
Feb 20) 
Feb 21) 
Feb 25 


Feb 24 
Jan 2 
Feb 20 
Jan 29 
Feb 20 
Feb 4 
Jan 2 
Feb 25 
Feb 16 
Jan 2 


129% 
171 
2814 
14's 
2058 
Ll'g 
%16 





Jan 31 
Feb 11 
29 Jan 2 
23 Jan20 
444 Jan 5 
1074 Feb 16 


34 
28lg 
2514 


2 Feb 17 





$5 preferred No par 
$5% preferred......No par 
$6 preferred. .....--No par 
Equitable Office Bidzg_._No par 
tErie RR common w 1_No par 
Ctfs of benef int wi._.No par 
5% pref series A w i_..-100 
Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner... 5 
Evans Products Co 5 
Ex-Cell-O Corp 3 
Exchange Buffet Corp. .$2.50 


F 


Fairbanks Morse & Co.No par 
Fajardo Sug Co of Pr Rico_.20 
Federal Light & Traction. ..15 

No par 


64lo Feb 15 
69 5 Feb17 
76 Feb 2 
332 Feb 21 
5% Jan + 
3% Jan 
32% Jan 


Uyy Jan 23 


31 Febi18 
22% Jan 2 
7'4 Jan 27 
90 Janil0 











Federal-Mocul Corp. _......5 


2012 Jan 3! 
9 Jan 5) 


share 
Jan 29 
2 Jan 27 
26'2 Jan 26 
Fab 5 
Feb 26 
Fw 5 
2 Feb 25 
Jan 10) 

a Jan 8 
lo Jan 6 


S$ per 








Jan 6 
Jan 7 
ile Jan 18 
Jan 8 
Jan 27 
Feb : 
Feb 


Jan 
Fab 
Jan 


Jan 2* 


Jan 20 
Jan 15 
Jan 7 
Jan 16 
Jan 16 
Jan 3 
Jan 5 
Jan 30 


Jan 27 
Jan 14 


Jan 10 
Feb 3 
Jan 19 
Jan 8 
2 Jan 5 
Jan 14 
Fe)27 
Fb 20 
Jan 28 
Jan 27) 
Jan 27 
Feb 13 
Jan 28 
Jan 19 
Jan 12 


Feb 9 
Feb 26 
Jan 22 
Feb 13 
Jan 12 
Jan 29 
Jan 21 
Jan 6 
Jan 3 
o'2 Jan 3) 
Jan 14) 
Feb 3 
Feb 24 
Jan 2 
Jan 7 
Feb 13 





Jan 3 
Jan 13 
Jan 7 
Jan 13 
Jan 6 
Jan 21 
Jan 27 
Jan 5 
Jan 7 
Jan 8 
Jan 23 
Jan 23 
Jan 27 
Feb 18 
3 Feb 4 
Jan 15 


Jan 5 
Jan 30 





374 Jan 16 
2% Jan 2) 

8 Jan 5 
93 Jan i 





24l2 Jan 16 
10!2 Feb 1 





Range for Previous 


64 
4\, 
2ily 
16's 
96 
19!g 


100 


7!2 
1 
391lo 


20 
24 
134 
18% 
Ol4 
77 


47, 
11% 


z82 


14 


z2 De 


8 Dec 


90 May] 1 


Lowest 


3S per share '$ rer share 


Dec 
May 
Avr 
Dac 
Des} 1 
Dec, 
Dec} 1 
Dec 


Dec 


Dec 
Nov 
Dec 
Der 
Dec 
Dec 


Dec 
Dec 
Der} lL 
Der 
Der 
Dec 
Dec 
Feb 
Feb 
Dec 
Dec} 1 
Der 
Dac 


Dec 
Dec 
Apt 
July 
Feb 
Apr 


Der 
Feb 
Sepi 
Dec 





1 
1 
1 





Year (1941) 


Highest 


83 July 

7% Oct 
28l2 Aug 
31 Mar 
04% Oct 
37% Jan 
10 Jan 
11% July 

ig Jan 
65%, July 


Jan 
Jan 
Aug 
Dec 
Jan 
Jan 
Jan 


July 
Jan 
Jan 

July 

Il July 
3's Jan 
6's May 

934 Nov 
7\%4 July 

30) «July 

06%, Jan 

16!2 July 

5'4 Aug 

Nov 


301g 
4 


18% 
232% 
157g 
9734 
03 


Sls 
235, 
074 

lly 


Jan 


23'4 
20'4 
297% 
41 


10's 
18'4 
86 

iL'g 
37'2 
23lg 
17 lg 
79 


Jan 
Jan 
Nov 
Oct 
Jan 
July 
Jan 


141% Jan 


23's June 
6% Jan 
10% July 
17 Jan 
64% Jan 
27 Dee 


118 May 


34 4«6Jan 
5'\4 Jan 
45le2 Sept 


182!2 Jan 


357, Jan 
17% Sept 
33’g Jan 
174g Jan 

7g Aug 
4% Jan 
397, Nov 
363 Nov 
32% Aug 


- NEW YORK BOND RECORD 


| Friday | We 
| Last 
Sale 
Price 


BONDS 
STOCK EXCHANGE 
Week Ended Feb 27 


Period 


N. ¥ 


|Bid & 


| Interest 


Railroad & Indus. Cos. (Con.) Low 
eO0 
103 
107! 
65 
102 
100 


Allegh Val gen guar g 4s 
Allied Stores Corp 44s debs._1951 
Allis-Chalmers Mfg conv 48. ..1952)! 
Am & Foreign Pow deb 5s_...2030); 6614) 
Amer I G Chem conv 5}4s_...1949 103 % 
Am Internat Corp conv 5!¢s__1949 
American Telep & Teleg— 
34sdebentures 
3%sdebeptures__........-. 19663 2) 
3s conv deb 1956. M 8 


103 14 
107 4 


| 106 %4| 
106 44 | 
108 | 

| 


105% 
106 \« 
107 

104 104 
105 
106 ') 106 


Am Type Founders conv deb..1950,J J 
Am Wat Wks & Elec 6s ser A__1975,M N 
Anaconda ( op Min deb 4498..1950\/A 0 
*Anglo-Chileap Nitrate deb...1967\Jan| 34%| 34 
tAnn Arbor Ist g 4s_.--.----- 1995}Q J! | *65 
Ark & Mem Br & Term 5s____1964| VW 8| | #98 
Armour « Co (Del) 4s B A | 104 


Ist s f 4s ser C (Del) 104% | 1044 


Atchison Topeka & Santa Fe— 
General 4s 106% 
Adjustment gold 4s SR 44) 
Stamped 4s 89 4 | 
Conv gold 4s of 1909 #1018 
Conv 4s of 1905. ---------- 102% 

Yonv gold 4s of 1910 | *O7 Le 
Rocky Mtn Div Ist 4s Jog 
Trans-Con Short L 1st 4s...1958\/ J 
Cal-Ariz Ist & ref 4}¢s A...1962/M 8 


I D 
Jd 


106 be 
88 
88 


1960\/ D 


Atl Knox & Nor Ist g 5s 
At! & Chari A L Ist 444s A---- 1944 
tst 30-year 5s series B 194 
Atla tic Coast Ist cons 4s July 1952 
General unified 4448 A 1964 
10-year coll tr 5s....May ! 1945 
L & N coll gold 4s 
Atla tic & Dan Ist g 4s 
Second mortgage 4s - - - .----1948 
Ati Gulf & W 1 SS coll tr 5s...1959) 
Atlantic Refining deb 3s 1953, 


B 


Baltimore & Ohio RR— 
Ist mtge gold 4s July 1948/A O} 
4s registered 1918 
Stamped modified bonds— | 
lst mtge g (int at 4% to 
Oct 1 1946) due__--July 1948/A O 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due_._-.-.-- 1995\J D 
Ref & gen ser C (int at 1 1-5% 
to Dec 1 1946) due 1995\J 


Ref & gen ser D (int at 1% 
to Sept 1 1946) due__-.2000 
Ret & gen ser F (int at 1% 
to Sept 1 1946) due__--1996 
*Conv due__..----Feb 1! 1900 
Peh LE&W Va System— 
Ref g 4s extended to_...1951 
S’west Div ist M (int at 344% 
to Jan 1 1947) due 1950 
Toledo Cin Div ref 4s A....1959 


- 
ra 
2s 


netiwcZZs 








S 


Rg & 





Bangor & Aroostook Ist 5s....1943 
Con ref 4s 195 


4s stamped 
Battie Cr & St 
Beech Creek ext Ist g 3448..--1951 
Bell Telep of Pa 5s series B__. 1948 
Ist & ref 5s series C 1960 
Belvidere Del cons 3448 
Beneficial Indus Loan 248- --- 1950, 
2%(s debentures. ----- bso wow 1956/A 


' 
57 
| 
Were. 
| 1O7% 
1*1295 
*102'; 

98 

96% 


107% 





et ek ee z = 
OSeSeO0Sn.unun wu 2 Po ww 


98% 


Beth Steel 3148 conv debs 1952)A 105 | 105 
Consol mtge 348 ser F : e 
Consol mtge 3s ser G_.-.-.-- 1960\F 


Consol mtge 34s ser H 1965)F 


| 
Big Sandy ist mtge 48 1944\/ 
Blaw Knox Ist mtge 3443----- 1950) F 
Boston & Maine Ist 5s A C._..1907|M § 
ist M 5s series {1 1955|MN 
ist ¢ 4%s series JJ_.------- 1961'4 O 
Isc mtge 4s series RR 19603 
Ine mtge 444s ser A_._July 1970 M N} 
t*Boston & N Y Air L Ist 4s_.1955|F | 
| 





101 % 


Pros 


> d 


Bkiyn Edison cons M 3}48- .-1966 MN 
Bklyn Union El Ist g 58 1950 F A 
| 


Bkiyn Un Gas ist cons g 5s-..1945 M 
Ist lien & ref 6s series A--..1947,/ Mf 
Debenture gold 5s 1950 J D) 
Ist lien & ref 5s series B-. --.1957| MN} 

Buffalo Gen Elec 448 B------ 19081,F A 

Buff Niag Elee 344s series C..1967|)J D 

Buffalo Rochester & Pgh Ry— 

Stamped modified (interest at | | 
3% to 1946) due 1957, MN| 40%) 40 


N 

N 

86 | 

102%} 102 
| 113 
|*110 


tBurlington Cedar Rap & Nor— 
§¢ist & coll 5s_....-------- 193 7 6" 
*Certifieates of deposit 6% 6 
Bush Terminal ist 4s *20 
Consolidated 58......-.----- 1955 58 
Bush Term Bidgs 5s gu 1960 80 | 79 


C | 

107 
S134) 8044 
104'4| 104 
106'%| 105% 
109 


= 
nN 
TNEPSNpra 


California-Oregon Power 4s8...1966 

Canada Sou cons gu 5s A 196: 

Canadian Nat gold 44s - - - -..1957 
Guaranteed gold 5s....July 1969 
Guaranteed gold 5s Oct 1969 
Guaranteed gold 58... -.--.-1970 
Guar gold 4%s 1955 
Guaranteed gold 444s 
Guar gold 4448 


Jenadian Northern deb 6%s- ..1946 
Cen Pac Ry 4% deb stk perpet-.--. 
Coli trust 448.........-.<-+ 194 
5s equip trust ctfs_........- 1944 
Coll trust gold 5s 1954 
Collateral trust 44s 1960 
t§*Carolina Cent Ist guar 48-_1949 
Carolina Clinch 4 Ohio 4s- ~~ .1965 
Carriers & Gen Corp 5s w w... 1950 
Cart & Adir Ist gu gold 4s. -._1981 


Celanese Corp of America 3s__ 1955 
Celotex Corp deb 44s w w.._1947 
Cent Branch U P ist g 4s....1948 


103% | 103% 


| 110 
64 | 63% 
94% 94% 


105% 
85%) 85% 
80% 80 44 
55 51% 
106%) 106% 
a 101 
52% 


98% 
96 
29 


98% 
29% 
48% 
15% 
4% 
4% 
*16% 
*12 
*111% 
67 
17% 


g 
Ref & gen 5\¢sseries B 
*Ref & gen 5s series C 
*Chatt Div pur money g 4s__1951 
Mobile Div lst g 5s 1946 


Central Illinois Light 3 }4s_-... 1966 
t*Cent New Engl Ist gu 4s____1961 
t*Central of N J gen g 5s 1987 

5s registered 7 


Se0 _2FOce> Soh PenecdScnnn wPOPOLECO 


a 
SQ SSaaes SoS wEeNes-2-- Z 





*General 4s 
4s registered . . . .- 
Central N Y Power 34s 








Range 
Friday's 


or 
ished 


iti 


“14% 


1124 1- 


69% 
18% 
15% 
16%, 


107%) 











Range 
Since 


Jan 1 
Hish 


10) 546 
101 
108 
HIT, 
Obs 
10) 


108 44 
108 % 
1094 


105 
108 
104% 
40% 
67 
100 

¢ 105% 
105'5 


109% 
9) 
90 

102 7% 

102'4 
97% 

105 

112 

lll 


109% 
103 % 
835 


108 74 
129% 


i 99% 
974 


105% 
105'6 
, 102% 
101% 


, 10244 
79 
90 
7% 
75 , 
43% 
Lit, 
108 4 
8S i4 


105 
108 
8&8 
105 
114% 
110'5 


104% 
105 
85% 
102 
113% 
11044 


36 % 


5% 

5% 
80 
53 
70 


108 
8416 
105% 
103% 
109% 
10) 
107 %4 
105 '¢ 
105% 


106 
80% 
104 
104% 
107% 
108 
105 
103 % 
103 % 


110% 
68% 

105! 
88 


108 % 
63 
8934 


83% 
55 
107 
102 4 
53 


100% 
97 
29% 


4935 
16% 


105 1% 

100 
425 
98.36 
9314 
24% 


4514 


13% 4M 
107, _ 107% | 





For footnotes see page 900, 





For footnotes see page 901. 
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NEW YORK BOND RECORD 


NEW YORK STOCK —_ 








BONDS £ 

N. Y. STOCK a : - 

Week Ended Feb. 2 ~< 

Railroad & ladue. Cos. (Co ‘on ) | 
Cent Pac Ist ref gu gold 4s___1949|F A 

Through Short L Ist gu 48_.1954|A O 

Guaranteed g 5s........... 1960\F . 
Central RR & Bank'g of Ga 58.1942, N 
Certain-teed Prod 5%s A._..1948|M/@ 8 
Champion Paper & Fibre— 

8 f deb 4%{s (1935 issue)__.1950|M S 

8 f deb 4%4s (1938 issue)_..1950|M 8S 
Chesapeake & Ohio Ry— 

General gold 4 4s___.....-- 1992|™ § 

Ref & impt mtge 34s D_.._ 1996 Mi} i 

Ref & impt M 34s ser E. .1996\F 

Potts Creek Br Ist 4s___.- ..1946) 7 

R & A Div Ist con g 48__.._1989)/ 

2d consol.gold 48......-.. 1989\J 
*Chieago & Alton RR ref 3s__1949/A ¢ 
Chie Burl & Q—IIll Div 34o0.1949|J J 

3 48 registered. ....-.--- 1949)... 

Illinois Division 4s._.......1949)J J 

4s registered ........--- 1949)... - 

General 4s... ...- ...--1958|M §& 

Ist & ref 4 4s series ; oS 1977|\F A 

Ist & ref 5s series A___._.-- 1971/\F A 
Chicago & Eastern Ill RR— 

*Gen mtge ine (conv)_.....1997|\/ J 
Chicago & Erie ist gold 5s_...1982|)47 N 
Chicago Gt West Ist 4s ser A_1988|\/ J 

*Gen inc mtge 44%s__-..--_-- 2038\/ J 
t*Chic Ind & Louisv ref 6s_.1947\/J / 

*Refunding g 5s series B___.1947|\J J 

*Refunding 4s series C-__-.- 1947\5 J 

*Ist & gen «+ serfes A._.1966) UN 

“ist & gen 6s ser B__May 1966\J J 
Chicago Ind & Sou 50-year 48_.1956|\/ J 
tChicago Milwaukee & St Paul— 

*Gen 4s series A__.May 1 1989/3 J 

*Cen g 3\%s ser B_May 1 1989\J J 

*Gen 4148 series C_May 1 1! 189) J J 

*Gen 4%s series E.May 1 1989|3 J 

*Gen 4%s series F_May 1 1989\J J 
tChie Milw St Paul & Pac RR— 

*Mtge g 5s series A_______- 1975|F 

*Conv adj 5s__....Jan 1 2000/4 
tChicago & North Western Ry- 

*General g 3 448_...---- ..1987 M N| 
3 448 registered - - — - -- ....19871M N! 
*General 48__....-.- _....-1987|IM N 
4s registered _ a : 1987|M N 

*Stpd 4s n p Fed ine tax. 1987)M N 

*Gen 4%(s stpd Fed inc tax 1987|\MN 

*Gen 5s stpd Fed inc tax._1987|M N 

©4148 stamped_.._....... -- 1987\M 

§*Secured 6 4s..........-. 1936) V7} 

*ist & ref g 53_..._..May 1 2037|J 


*ist & ref 44s stpd May 1 


*Conv 4%s series A_.._..-- 








2037/5 
*ist & ref 4448s C_.May 1 2037) 
1949'M ) 


t§*Chiecago Railways Ist 5s stpd | 


Aug 1940 25% part pd..1927\F 


t*Chic R I & Pac Ry gen 4s. - 1988) 7 
4s registered _......... 1988\J7 
Certificates of deposit......- - 
4s ctfs registered... ..- 1988}___. 
$*Refunding gold 4s__._...- 1934) J 
§°Secured 446s series A._..1952\M 8S 
DEN D CPi cadtccnccvcce 1960| MN 
Chicago St L & New Orleans 5s.1951)7 D 
Gold 3s OR a eee 1961ll\7v D 
Memphis Div ist g 48_____- 1951\J D 
Chie T H & So’eastern Ist 58.1960\J D/_. 
Income guar 5s....Dee 1 1960'.M 8 
Chicago Union Station— 
Ist mtge 3%s series E....1963)3 J 
Ist mtge 3s series F__.... 1963\y J 
Chie & West Indiana con 48.1952\J J 
Ist & ref M 448 series we M § 
Childs Co deb 58..........-.- 43\4 O 
t*Choctaw Ok & Gulf con 5s. 1982 MN 
Cineinnati Gas & Elec 3% seat F 
lat mtge 3s. .......-..-- 7\J 
Cin Leb & Nor ist con gu 4s. sas M 
Cin Un Term Ist gu 3%s D..1971\|M 
ist mtge gu 3448 ser E......1969)F 
Clearfield & Mab Ist gu 5s. _..1943)7 
Cleve Cin Chie & St Louis Ry— 
Generalg 48......--.-....1993/ J 
General 5s series B.----..-.-- 1993) 7 
Ref & impt 4348 series B..1977\J 
Cin Wab & M Div Ist 48_..1991|J 
St L Div Ist coll tr g 4s- 1990! M } 
Cleveland Elec lum 3s...... 1970\J 


Cleveland & Pittsburgh RR— 


Gen 4s series B........--1942 A O 
Series B 34s guar.......--. 1942 A O 
Series C 3\%s guar_........1948 MN 
Series D 34s guar_....-.--- 1950 F 
Gen 44s series A....-.-..-- 1977\F A 


Gep & ref 4s series B....1981 
Cleve short Line Ist gu 4348.1961 


Cleve Union Term gu 5'48...1972 
Ist s f 58 series B guar. ..--.. 1973 
lst s f 44s series C__..-..-.. 1977 

Coal River Ry Ist gu 48......1945 

Colo Fuel & Iron gen s f 5s..1943/F 
*5s income mtge.-_..---.-.- 1970 

*Colo & South 44s series A__1980 

Columbia G & E deb 5s.May 1952 
Debenture 5s..-.-.- Apr 15 1952 
| eee 1961 


Columbus & HV Ist ext g 48.1948 
Columbus & Sou Ohio El 34s 1970 


Columbus & Tol Ist ext 48..1955 


*Commercial Mackay Corp— 


Income deb w w...-Apr 1 1969 


Commonwealth Edison Co— 
Ist mtge 3 Ms series I..-..-..- 
Conv debs 3 4s.-.-..------- 


Stamped guar 4 }4s.......--- 
Conn Riv Powst ‘s een 


Consol Edison of New York— 


34s debentures .....-.....1946)4 
3%s debentures - ..---.- phat -* > A 
34s debentures. ...-.-..--..- 1956) A 
34s debentures. ...-..-...- 1958|J 
Consol Oil conv deb 3448---.-.-. 1951} / 
t*Consol Ry non-conv deb 48 1954|J 
*Debenture 4s......------- 1955|J 
*Debenture 4s_.....-...---- 1956| J 
Consolidation Coal s f 5s...--.- 1960}J 
Consumers Power Co— 
lst mtge 34s-..-..-...------ 1965! M 
Ist mtge 3 44s......-------- 1967|M 
lst mtge 3}4s8_......-.----- 1970|M 
Ist mtge 34s......------- 1966|M 
Ist mtge 3s..-.-----.--- 1969|M 
Crane Co 2\4ss f debs....-...- 1950/A 
Crucible Steel 344s s f debs..1955/J 


1958 
Conn & Pasump Riv Ist 4s_.1943 
Conn Ry & L Ist . ref 44s. i 











Friday 
Last 


126% 
102% 


88 
94% 
80 4 


79 


32% 


44% 





J 





arPASZ» 


105% 


‘ir. 


AO 
AO 
AO 
AO 
JD 


80 % 
65% 


A O}__ 
MN 
MN 
A Ol_. 
J @ 
AO 
M § 


F 4 
May 


JD 
JI J 
AO 
JJ 
1951\J J 
PFA 


9.000 


ten!) 


oeA224Z 





17% 


BIg 
B\% 





























Range 
Stnce 
Jan. 1 


v : Low High 


68 77% 
68 70 

49% 57% 
78 «682% 
80% 8614 


wri are 
conig@: Sec om, 
CW wi aas 
RK RK 


ease «nace 


108 108 
717 835% 
75% 83% 
66% 71% 
58% 66% 
103 103% 
81% 88 
15 23% 
95 102 
98 102 
94% 101% 
106 1073 


107 108% 
109 109% 
108% 110% 
106 107% 
107% 109% 
9934 101% 
89 94% 





Saturday 
F eb. 21 


$s per share 
. 


13416 


141 lp 


114 


#397 ft 
02 


37%, 
15%, 
87 
10% 
37% 
15 
1534 
9212 
3734 
10 
95x 
1712 


2lls 
Aly 
31 
30), 
121s 
Glg 
40 


1714 
92 


2732 


24le 
2678 


3010 
117%, 
LLig 
12's 

3l4 
6744 


2715 


3614 
33 
Qlp 





3 
33le 











LOW AND HIGH SALE PRICES 
} Wednesday 


Feb. 26 


$ per share 


3% 
15\4 
82 
10% 
375g 
*8 
15 
9034 
36 

G7, 
Gtleo 
1612 


*21 
*414 
31 

#2910 
1134 

133 

9 

*33 

*35% 

*16le 
9lis 


17 

2 
* O34 
20% 
3'8 
*67g 
*10's 
*50% 
*41g 


*100 


A5ly 
35g 


*115ls 


*27, 
253 
Slo 

89 

1914 

12312 
247s 


324g 
1127 
Ig 
*R5 
*Slle 


4 +130 


*25le 
3234 
944 
#10 ls 


*10312 
*100 


*153, 


*138 


#334 
*76 


*13, 
*80 

614 

*563g 


*155 


*12 


62 
*125\g 


*3014 
83 


33, 
15ty 
82 
10%, 
374% 
15 
15lks 
O15, 
361. 

O75 
9A4le 
16le 


211, 





2712 
3234 


984 
11 


104 
101% 


15le 


14415 


37g 








Thursday 
Feb. 26 


*3lly 
*29)e 
*114, 


*129 


*37\l2 
36 

*16lo 

*90 


*2\g 


*59le 
12% 

*68\, 
*1ig 

*63 


78 
4le 
614 
7\4 

2714 


16's 
247, 


2653 
141 
*471o 
*29le 

ll% 
*ilig 

12 


*64 
2712 




























































































STOCKS Ranve Since Jan. 1 Range for Previous 
NEW YORK STOCK oo Basis of 100-Share Lots Year (194}> 
EXCHANGE ae — 
Lowest | Highest Lowest 
Par| $ per share | $ per share |\$ per share|$ per share 
Federal Motor Truck... No par 345 Jan 2 41; Feb 4 2% Apr 
Federated Dept Stores. No par 154 Feb 25; 181g Jan 7 14%, Dec 
44% conv preturres..... 108 82 Feb25) 85 Feb 6|| 86 Dec 
Ferro Enamel Corp._._....- 9% Jan 3) 11 Jani9 8% Dec 
Fidel Phen Fire Ins N Y_$2. io 36%, Feb 16) 41% Jan 3 344, Feb 
Filenes (Wm) Sons Co. No par 1t Febd19 1l Febl19 12 Dee 
Firestone Tire & Rubber_..10) 13% Jan 3| 163 Feb 7 12% Dee 
s 6% preferred series A__.100} 90%; Jan 9| 92 Feb 7 90 Dee 
First National Stores__'o par 35'2 Jan 2| 39!2 Feb 3]; 317% May 
Flintkote Co (The) -___1 No par| 94 Jan 2} 10% Feb 5 85g Dee 
$4.50 preferred. _.___1 No par| 9tto Feb 20) 9612 Jani15|| 98 Dee 
Florence Stove Co... ._) No par| 16!2 Feb25 20 Jan 6 16'g Dee 
Florsheim Shoe class A_No par} 21 Feb?7| 21% Feb 5 17, Dee 
Follansbee Steel Corp__. __- 10 37g Feb 18 5's Jan 13 3'!g Dee 
5% conv preferred _____- 100} 30 Feb10} 33 Jani3|} 21 June 
Food Machinery Corp__.-- 10) 30 Feb13) 32te Jan 5 24 May 
Foster-Wheeler_._........ 10} 10% Jan 2| 12% Jan 26 9lg Dec 
$7 conv preferred_._.No par| 116 Jan2#| 13%l2 Feb 21|| 105 Feb 
Francisco Sugar Co... _! No par 8 Jan 2} 10% Feb 7 2's Feb 
F’k’n Simon&Co inc 7% pf_ 100}... -...-.. --|..-----.. -- 36 May 
Freeport Sulphur Co___.__- 10} 35 Feb10| 38% Jan 3|| 32!2 May 
Fruehauf Trailer Co________ 1} 16% Feb20} 19 Jan 3)| 18 Dee 
5% conv preferred. _____ 100} 9l!e Feb24| 94!9 Jan28|} 93% Dec 
Gabriel Co (The) cl A__No par} 153 Jan 6} 2%; Feb 2 13g Dee 
Gair Co Ine (Robert)_______ 1 1% Jan 20 23g Jan 3 I\y Apr 
6% preferred. ._________ 20 9% Febll; 11 Jan 3 7'2 Apr 
Gamewell Co (The) ____! No par| 1814 Feb18} 21 Jan20|} 15 Dee 
Gar Wood Industries Ine_,_.1 3 Jan 2 3%3 Jan 5 2'2 Dee 
5% preferred_______.___10 6% Jan 23 7 Feb 5 6 Apr 
Gaylord Container Corp____5 9% Jan 26) 1014 Feb 20 8's Dec 
514% conv preferred_____ 50] 51 Feb13) 5212 Jan22|| 47! Jan 
Gen Amer Investors._._No par 4 Feb17 5ly Jan 15 4 Apr 5% Oct 
$6 preferred. __.____ No par| 103'g Feb 2) 104 Jan 5/| 101 June} 104 Sept 
Gen Amer | L-aeaatenepmantis 41to Jan 2} 46% Feb16)| 39! Dee 
General Baking.........._. 33g Jan 2| 41g Jan16 3lg Dee 4 
$8 preferred. ______. No yee 112 Jan 2/119 Jan20|} 115 Idec] 144 July 
General Bronze Corp. -_____. 5 3 Febi10 3% Jan 15 2le Dee Mar 
General Cable Corp. _.No par 2lg Jan 3 3 Jan 28 2 Dee 
Class A_...........No par| 753 Feb19} 9% Jan14 6% Dec 
7% cum preferred._____ 100} 88 Feb10) 901; Feb 4] 732 Feb 
General © igar Inc____. No par| 17!2 Jan 2} 194 Jan 6| 16 Dee 
7% preferred. .......-. 100} 122 Jan 9| 127 Jan16{118 Dee 
General Electric Co...No par| 2473 Feb 25! 2833 Jan 5} 24% Dec 
yeneral Foods Corp_..No par| 32 Feb26 4019 Jan 5 | 335, Feb 
$4.50 preferred. ____ No par| 112%, Feb 25) 116 Jan20)| 112!g Jan 
Gen Gas & Electric A__No par| 1 Jan 2) 1% Jan15 1y Jan 
$6 conv pref seriesA_No par| 8+ Feb17|/ 102 Jan 9| 38 Jan 
General Mills. _....._- No par} 89 Feb27| 83 Jan 3)| 78% July 
5% preferred. .___..___ 100} 129 Jan 5) 13llg Feb 10] 125 Dee 
General Motors Corp. ._-__. 10} 30 Jan 2| B4'o Feb 24|| 2853 Dec 
$5 preferred________ No par| 12312 Jan28) 126 Jan 6)| 12112 Dee 
Gen Outdoor Adv A_..No par| 20 Feb 26, 30 Jan 3)| 27l2 Dec 
COMME, . ncccntcs No par 25g Feb 9 3!g Jan 6 3 Sept 
General Printing Ink__._._. 1 5ig Jan 7 5% Jan 31 4% Dec 
$6 preferred_.._.....No par| 105 Jan16| 108 Jan14\| 105!2 May 
Gen Public Service_...No par 3i¢ Jan 2 Ig Jan 3 Sy, Nov 
Gen Railway Signal_._.No par| 11 Jan 2] 12%3 Feb 5\| 29 Dee 
6% preferred____.._...100} 105 Feb24| 105 Feb2¢4 9814 June 
Gen Realty & Utilities. ____ 1 56 Feb 19 Te Jan 20 14 Nov 
$6 pret opt div series. No par| 24 Jan10| 27 Jan26)} 16% Apr 
General Refractories...No par| 1553 Feb 19) 1914 Jan 5 14 Dee 
General Shoe Corp________- l 87g Jan 2| 10 Feb 7 8lg Dec 
Gen Steel Cast $6 pref..No par} 70!2 Jan 2} 79!2 Jan19|| 4612 Jan 
General Telephone Corp...20] 16%, Jan23} 20 Jan 5 16 Dee 
Gen Theatre Eq Corp..No par| 107% Feb24;) 12% Jan 10 953 Dec 
Gen Time Instru Corp.No par| 14l2 Jan 7} 16!2 Jan 16 13 Dee 
6% preferred. _._...__. 100] 108!2 Jan 3); 110 Feb24/} 102 Mar 
General Tire & Rubber Co___5 7g Jan 12 87g Feb 14 612 Dee 
Gillette Safety Razor_..No par 3 Jan 2 3% Jan 15 2ig May 
$5 conv preferred... _/ No par| 4453 Feb18| 4812 Jan 5|/| 341, May 
Gimbel Brothers. __.__ No par 4% Feb 19 57g Jan 20 45g Dee 
$6 preferred. _...... No par| 60 Jan10| 652g Jan 27 60 Feb 
Glidden Co (The)__...No par} 1212 Jan 2| 14% Jan29/} 11 Dee 
434% conv preferred. ___. 50| 37% Jan 2| 44 Feb 4/| 35 Dee 
Betas CRI oie cntiec cane : 1%3) Jan 3 111g Jan 30 %1¢ Dec 
Goebel Brewing Co____._._- 2 Jan 2 24g Jan 29 2 Dee 
Gold & Stock Telegraph Co ido 79% Jan 28}; 82 Feb 13 80 Dee 
Goodrich Co (B F)_...No par| 13 Jan 2] 15l2 Jan14)}| 1l'g Apr 
5% preferred. ___... No par| 56 Jan 8| 6044 Jan20/| 54 Dee 
Goodyear Tire & Rubb.No par| 1014 Jan 2| 13's Feb 5 10 Dee 
$5 conv preferred_...No par| 60'g Jan 2| 69% Feb 7 59 Dee 
Gotham Silk Hose_-_._- No par 1% Jan 20 2% Jan 3 1 June 
PUNE. 56 cacnchonncs 100} 258 Jan 7| 67 Jan 6]/ 25 June 
Graham-Paige Motors_..... 1 5g Jan 2 1 Feb 2 le Dee 
Granby Consol M 8 & P____. 5 4\g Jan 2 5l2 Jan 9 3lg Dee 
Grand Union w div ctfs.No par 613 Feb 24 7% Jan 12 67g Dee 
Granite City Steel... . No par 653 Jan 2 84 Jan l4 5 Dec 
Grant (W T) Co...._...-. 10} 27 Feb20); 31 Jani13/| 28 Dee 
5% preferred.__....... 20| 23'2 Jan 2} 25 Feb 3]; 23 Mar 
Gr Nor Iron Ore Prop..No par! 15!2 Jan 2} 16'2 Jan 5 124g Dee 
Great Northern pref...No par 2114 Jan 2} 253 Feb27| 184 Dee 
Great Western Sugar..No par| 25'tg Jan 2| 28'4 Jan 27 19% Jan 
PE is ool mesic eile 100} 139 Jan 2} 143 Jani14/| 135 Dee 
Green Bay & West RR-....100] . . .....-. --/.....---- -- 42 Mar 
Green (H L) Co Ine_.__--. 1} 2812 Jan28! 33!2 Jan 3 29!3 May 
Greyhound Corp (The)_No par| I1l'!g Jan21; 12% Feb 4 934 May 
514% conv preferred_____ 10} 105g Jani4; 11's Feb 6/| 107% June 
Grumman Aircraft Corp....1| 11 Feb10| 1453 Jan 6 10'4 Dee 
Guantanamo Sugar_...No par 25g Jan 2 37g Jan 29 lly Feb 
S&% premered. ..« <i.0<«-« 100} 48% Jan 2) 75 Jan 30 13. Jan 
Gulf Mobile é& Ohio RR No par 25, Jan 2 4 Jan24 llg Feb 
$5 preferred... ._...-. No par| 20!2 Jan 2} 29% Jan 24 9 Feb 
Hackensack Water... -~-..-- 25| 24 Jan29| 25 Feb 11 23%, Dee 
7% preferred class A... .. 25] 32 Jan 3| 33 Jan 5 33 Feb 
Hall Printing Co__.....-.-.. 10 9 Jan 3} 104 Jan 6 8lig Dec 
Hamilton Watch Co_..No par 9 Jan 2} 10t2 Feb 6 8% Dee 
6% preferred........-.. 100| 104 Feb27| 106%, Feb 7/|| 102 Dee} 108 July 
Hanna (M A) Co $5 pf.No par| 100 Feb 26; 104 Jani7|/ 100 Dee} 106% 
Harbison-Walk Refrac.No par| 14!2 Jan 2| 16% Jan 19 12%, Dee 
6% preferred. .-...-....-. 100} 14319 Feb 18) 146 Jan10|| 140 Jan 
Hat Corp of Amer class A_..1 34% Feb 26 4lg Feb 2 3lg Dec 
644% preferred. ....... 100} 80 Jan29) 87 Jan2! 92 Dec, 101 
Hayes Mfg Corp..-.......-- 2 1l, Feb 19 1% Jan 6 llg Dee 
Hazel-Atlas Glass Co_.-.... 25| 83 Feb 26) 93le Jan19 76 June 
Hecker Products Corp-.-.-..-- 1 5!2 Jan 2 6's Feb 19 5 Dee 
Wea GF Wik ccsctoadonas 25 53'2 Jan 3) 57 Feblili 50!g Dec 
Preteteet. ...<cccnccesd+« 100} 154 Jan 5) 156 Feb 6'| 150 Dec! 168 July 
Hercules Motors- . ~~... No par| 11% Jan30} 12% Feb 24 10% Apr 
Hercules Powder. --... No par| 61!g Feb27| 72 Jan 2 6514 Dee 
6% cum preferred-...-- 100} 125 Feb 9] 128 Jan 21||z123!2 May| 1321g Oct 
Hershey Chocolate._...No par| 3214 Feb 19; 40% Jan 5 33lg Dee 
$4 conv preferred_...No par} 82 Feb 26) 102!2 Jan 12 99'e June} 115 
Hinde & Dauch Paper Co...10} 1253 Feb 16} 13!2 Jan 5 12!2 Dec 
Hires Co (C E) The_....-- 10} Ilig Feb 21 13%g Jan 9 121g Dee 
Holland Furnace (Del)... -. 10} 1414 Jan 2| 17% Feb 20 135g Dee 
Hollander & Sons (A)_...-.-- 5 6 Jan 6 6%, Feb 16 53, Dee 
Holly Sugar Corp---...< No par| 14% Jan 2} 18%s Jan30 Feb 
7% ----.---100} 11119 Feb 27} 115 Feb 20||z1071g Apr} 115 
Homestake Mining -. - -- 12.50} 35% Jan 6| 384 Feb 5 30!\g Dec 
mr. 5 enna clA_Nopar| 27 Jan 3| 34 Jan29}| 24 Deo 
Chines B....622---cce No par 814 Jan 2| 105s Jan 29 75g Dee 
Household Finance....No par} 387% Jan 2| 44 Jan20)| 36 Dec 
5% preferred_.......-.- 100} 100 Febi14| 105 Jan26|| 100 Aug; 111 
Houston Oil of Texas v t 6-55 2% Feb 25 314. Jan 14 25s Dee 
Howe Sound Co.........---. 31 Jan 2' 34% Feb 3|| 2612 Apr 











For footnotes see page 901. 











For footnotes see page 900. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, March 2, 1942 


NEW YORK BOND RECORD 


Week's 
Range or Range 
Friday's Since 

& Asked! 1 


High 
31 

27% 
3414 


30% 
32 











Friday 
Last 
Sale 

Price 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Feb. 27 


Range for Previous 
Year (1941) 


Range Since Jan. 1 

On Basis of 100-Share Lots 
Lowest } H ighest 

$ per share $ per share | 
43 Jan 5g Feb 2 


Sales 
for 
the 

Week 

Shares 
300 
100 

,600 
,100 


Low SALE PRICES 


Thursday 
Feb. 26 


AND HIGH 


Wednesday 
Feb. 25 


Interest 
| Period 


Friday 
Fe. 27 


$ per share 
le 


le 





Bid 


Tuesday 
Feb. 24 


Monday 
a ighe st 


Feb. 23 


Saturday 
Feb. 21 


Railroad & Indus. Cos. (Con.) 
*Cuba Nor Ry Ist 5'4s_.----. 1942). 
*Deposit receipts j 


Low 
29 
24% 

*31% 
28% 
28% 


$ per share 


$ per share $ per ‘share 
5g Jan 

35g Jan 
217%, Sept 
473 Jan 


n 
‘ 
| 
. 


$ per share 
716 lo 
+23, 355 
20's 20's 
35g 35s 


$ per share | 


*716 lp 


$ rer share 
*7i6 


$ rer share 
*71¢ 
*23, *234 
1912 20 
353 38 334 


| Hudson & ~ earn - 

5% preferred _ - - - 2 Jan 3 q 2 
Hud Bay Min & 8m LtdNo a 18 Jan ; °1 aan . 
Hudson Motor Car__..No par 3's Jan 373 Feb 5 


Ig 
3lg 
201g 
3% 


*234 
197s 
35g 


*Cuba RR Ist 5s g..-.------- 1952 
*Deposit receipts - . 


3 


Sle Exchange 
Closed— 
Washing- 


Birthday 


Stock 


ton's 


Ils 


159% 


933 
17% 2 
56le 
2le 
264, 
*129 
1354 
5712 
2 


3% 


75s 
1758 
38lo 
3le 
15% 
Sle 
2612 
91le 
160 
71 


114% 
614 
21's 
llite 
77% 

7 


119 
49leo 
1597s 


53 
95 


5g 


57le 

2le 

26% 
131 

144 

581s 
2 


415s 
48lo 





*118%4 


5le 


2] *1 1834 


3 3% 


75 
17% 


74 
171 
38 38le 
*3\g 3le 
15'g 15% 
*8 Ble 

*26%, 27 
{ 90 
*155 158 
6912 70 


1llg 
*B\4 6% 
21 21 
110!2 110% 
8 8 
7 78 
119 +119 
47's 4814 
159% 166 |* 


5g 


lity 


19 
94 Ole 
1% 144 
*5 584 ¢ 56% 
*2% «63 
3g} 26% 27!2 
*129 «#131 
13% 1414 
5714 57!2 
71% =f 
4ile 41% 
477g 48 


30 
*36le 
*90 

2's 
*2 

82g 
*34 

#Rlo 
*28 lg 


30 

39 
1901s 
2'g 
214) 
83s | 
95le 
914 | 
29 | 





*Blo 654 
28ig 28lg 
*100!e 103 
6033 61 
*12314 12612 
22% 2258 
60 607s 
75%, 757%. 
*95g (10!2 


5le 5le 5lo 
12012|*1191e 120!2)* 


ilig 


758 


*L7Iy 
*371e 


*3ly 
154 
Si 
2678 
#RRlo 


*155 
*70%s 


11's 
658 


21 
=1093, 


734 
7 


122 


47 
155 


*lo 
Ole 
#134 
5file 
#219 


127 
*129 


143 
5712 
* 84 


F411, 
*471y 


30 
39 


*90 


2 

24 
*Rlo 
94 
#Rlo 
#28 lg 


Pegnn tan }*.... 


5le 


119!2 


,800 


tHupp Motor Car Corp 


! 


Illinois Central RR Co-....100 
6% preferred series A__. on 
Leased lines 4% 

RR Sec ctfs series A- 
Indianapolis P & L Co_No par 
Indian Refining 10 
Industrial Rayon___...No par 
Ingersoll-Rand 


Inland Steel Co 


Inspiration Cons Copper. -.-.20 
Insuranshares Ctfs Inc 

Interchemical Corp__..No par 

6% preferred 

Intercont’! Rubber - - . -/ No par 
Interlake [ron No par 
Int Business Machines. No par 
Internat’! Harvester_..No par 


Int Hydro-Elec Sys class A_2! 

Int Mercantile Marine_ No par 

Internat Min & Chem__No par 
Prior preferred 1 

Internat’! Mining Corp 

Int Nickel of Canada..No par 
Preferred 100 


Intenational Paper Co 
5% conv preferred 

Inter Rys of Cent Am_ 
5% preferred - - - - ---- 

International Salt 


7% preferred 
Inter 1’! Telep & Teleg_No par 
Foreign share ctfs__.No par 
Interstate Dept Stores_No par 


Intertype Corp - 
Island Creek Coal 
$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Inc 
444% preferred 
Johns Manville - - ~~ -- N 


Jones & Laughlin Steel No par 
5% pref series A 
5% pref series B conv__100 
Joy Mfg Co 


Kalamazoo Stove & Furn_..10 
Kan City P & L pfser B No par 


‘v6 Jan 


55g Jan 
14% Jan 
32, Jan 

2'2 Jan 
144, Jan 

6l2 Jan 
24% Jan 
99 Feb 26 
155 Feb18 
691g Feb 25 


10 Jan 7 
614 Jan 23 
19% Feb 18 
108'e Jan 8 
7 Jan 2 
6% Feb 11 
118 Feb 24 
46 Jan 2 
157!2 Jan 16 


3g Jan 2 
9's Feb 10 
15g Jan 5 
48 Jan 7 
24, Jan 2 
26's Feb 18 
126%, Jan 3 
13, Feb 11 
56% Feb 18 
2 Jani2 
4itg Feb 16 
45'2 Jan 2 


72 Jan 2 
35%, Jan 13 





lo Jan : 
2 Jan 

8 a 
93 Jan 211 
8% Jan 2 
2714 Feb 16 
130!2 Jan 24 


55s Jan 2) 
25 Feb 5; 
101 Jan 10} 
544 Feb 10, 
122 Jan 9 
2i!g Feb 10, 
60 Feb26 
74l2 Feb 10 

953 Feb 27 


5 Feb 10 
118 Jan16 


Jan 20 


Feb 18 


Jan 19 
2 Jan 9 
Jan 21 
Feb 20 


Jan 14 
2 Jan 30 
Jan 2 
Jan 12 
Feb 2 
Jan 6 
Jan 20 


Jan 7 





2 Feb 20 


4\4 
lly 
= 


113% 
5 
20% 
R5ls 


154 
63 


Sig 
6 
19 
107 
3's 
6 
140 
42\4 


14 
6\8 
1 

301g 
13, 
23 
125 
107s 
5l'4 
lig 
B2le 
38'4 


26 
254 
95 
lly 
14 
54 
87 


7 
2612 


150 June 


Dec 
Dec 
Dec 
Dec 
Feb 
May 
Dec 
Sept 
Dec 


Dec 
Feb 
Dee 
July 
Feb 
Dec 
May 
Dec 


Dec 
Apr 
Dec 
Apr 
Dec 
Dec 
May 
Feb 
Dec 
Apr 
May 
Feb 


May 
Feb 
Jan 
Dec 
Dec 
Feb 
Feb 
Feb 
Dee 

Mar 


% Jan 


10%, Aug 
24 Aug 
4553 May 
4% Aug 
Zils Jan 
912 July 
2us July 
Illlg Jan 
161 Jan 
90!2 Jan 


13!e Jan 
7's Sept 
27 Sept 
113', Jan 
a 


li'g Jan 
167'2 Jan 
57 July 
170 Jan 


2'g Jan 
135g Nov 
2x Janu 
51 Dee 
4 July 
314g Sept 
131 6 Jan 
20 Sept 
7373 June 
253 Sept 
48! Oct 
49 Oct 


3il'4 Jan 
49 Oct 
104 Oct 
35g Sept 
34g Sept 
14 Sept 
98 Sept 
91g Aug 
33%, Aug 
134!g Aug 


Jan 
Jan 
Dec 


714s series A extended to 1946|J 
1946\3 


*Deposit receipts 
*6s series B extended to 
*Deposit receipts 
Curtis Publishing Co 3s deb. - 


D 


Dayton P & L Ist mtge 3s_--..1970 

Dayton Union Ry 34s ser Wats 1965 

Del & Hudson Ist & ref 48__...1943 

Del Power & Light Ist 44s --.-.1971 
Ist & ref 4'48-. .1969 
Ist mortgage 4 igs _. <Biceewee 1969 

t§*Den & R G Ist cons g 4s - - 1908 
$*Consol gold 4 4s 


t*Denv & R G W gen 5s_ _- Aug 1955 
*assented (subj to plan) _ -_- 
*Ref & impt 5s ser B__Apr 1978 
t*Des M & Ft Dodge 4s ctfs__.1935 
t*Des Plains Val Ist gu 4 4s-_-.1947 
Detroit Edison 4s ser F - - - --- - 1965 
Gen & ref mtge 34s ser G. . .1966 
Gen & ref 38 ser H- ...-.----- 1970 


Detroit & Mac Ist lien g 48_...1995 

*Second gold 4s - - - - - ------- 1995 
Detroit Term & Tunnel 4 igs ---1961 
Dow Chemical deb 2 48 - -- - - -- 1950 
Dul Miss & Ir Range Ry 3 48- - 1962 
t$*Dul Sou Shore & At! g 5s-.. 1937 
Duquesne Light Ist M 344s ----1965 


E 


East Ry Minn Nor Div ist 48.-1948). 
East Tenn Va & Ga Div Ist 5s_1956)) 
Ed ELUICN Y) Ist cons g 58_--1995 
Elec Auto-Lite 2148 debs - .1950 
Elgin Joliet & East Ry 3'48----1970}: 
El Paso & 8 W Ist 58. --------- 1965) . 

5s stamped 


Erie Railroad Co— 
lst cons M 444s series A - ---1957 
lst cons M 4s series B--. ----1995). 
Gen mtge inc 44s series A- .2015 
°N Y & Erie RR ext Ist 48-.- 1947}! 
Ohio Div Ist mtge 34s-----1971)) 


F 


Fairbanks Morse deb 48- ----. 1956}. 
Firestone Tire & Rub 3s deb-- -1961 
¢*Florida Cent & Pennin 5a....1943 
tFlorida East Coast Ist 4%s_..1959 
“ist & ref 53series A--.----- 1974 
*Certificates of deposit a 
tFonda Johns & Glover RR— 
§¢ 2-48 (Proof of claim) - - --- 1982)! 
*Certificates of deposit : 
Food Machinery Corp 3s debs .1956 
Francisco Sugar coll trust 68-1956)! 


a : ; 


73 
259 


“1955\A | 


a An 


oa2wO>> 


~. 
~~ * 


«> 


25% 
*28 
25% 





106% 


27% 
31 
27% 


Jan 27 
Jan 27 
2 Feb 5 
2 Jan 13 
Jan 27 


2% Jan 2 
16!2 Jan 2 
10 Jan17 
9912 Feb 20 

7 Jan 7 


Kansas City Southern.No par 


G 


Gas & El of Berg Co cons g 58__1949). 
Gen Steel Castings 54s w w--.1949 
t*Georgia & Ala Ry 5s_ Oct 11945 
t§°Ga Caro & Nor ist ext 68- - .1934 


4's 4 
1912] *18t2 
10 *Ol4 
99le} *9Rl4 

73; 719 


“4 
*18le 

*9ly 
100 

*75g 
*96 
*12 


Alg 4 
19!2} 19ls 
10 * jl, 

100 *9O8l4 

753 *7lo 

102 *94 102 *94 
12 12 1244; 12% 


*4 
*18le 
*Oly 
*99lo 
758 

*96 





























Kaufmann Dept Stores_-- 
5% conv preferred 
Kayser (J) & Co 
Keith-Albee-Orpheum pf-- ‘ 
Jan 





11012 
345g 
131s 
27% 

23, 
3614 
207% 

4 


241, 
27g 








265 
*169 17112 


*105! 





<. 2 *117% 


#434 


2 *105!4 





12612 


*21 


2612 
*169 


*20 
*124!g 
305g 
2012 
1344 
24le 
3lg 
+534 

*14 

*1 


31g 
614 
107% 
21% 
*414 
*2614 
*20 





*26 


17112 *169 


5 5 538 


*105!4 11012 
TB4'g BAlo 
135g] *12% 1312 
28 *273, 28 

2% *214 234 
3612| 36l2 3612 
20%} 21 21 

4q *3l4 4 
2353] 235, 235s 
7 26%, 27 


1101s 
3434 


* 


205s 
13!2 
19l2 
214 
44, Als 
*20% 21 
*68l2 697% 
691, 6912 
*173\2 179!9|* 
*18!\4 20 


3012 30% 
*320\g 31 
10 
13 
2034 
4053 
40's 
334 
18!l2 
1353 14 
14312 143!2 
*16's 1673 
68%, 69 


5's 


O5'4 
34); 


*13 
*27%4 


*2! 4 
36le 
207s 
*3ly 
233, 
267 


10 


*26 


12's 
*834 


*17 
22 
2)*108 


34 
*Lilg 
125g 


2014 


*1253 
*1 85g 


20% 
433 


21 


*68lo 


6914 
17212 


*18 


3038 


*30!g 


934 


21 s] *20 


3034 
2012 
134 
2434 
35g 
61g 
15% 
ll 


31g 
614 
10% 
214%, 
Als 
27 27 * 
22 d 2212] * 
27 26% 27 

17112/*169 











107% 
22 
4\4 





#1241, - 


3053 


*205x 
*12% 


243 
35g 
*5%4 


*14 


*1 
3lg 


10% 
2212 
4l\o 
2614 
20 


2658 
1712 *169 








305s 
21 
1314 
244, 
35s 
63 
l5le 
ly 


3! 
6's 
10% 
227 
4le 
27 
22 
27 
17112 











200 
2,600 


Kelsey Hayes Wh'l conv ci A.1 
1 


Kendall Co $5 pt ptf A_._No par 
Kennecott Copper No par 
Keystone Steel & W Co_No par 
Kimberly-Clark 
Kinney (G R) Co___------- 1 
$5 prior preferred__.No par 
Kresge (S 8) Co 10 
Kresge Dept Stores -- - -- ae 
Kress (S H) & Co__._.No par 
Kroger Grocery & Bak_No par 


L 


Laclede Gas Lt Co St Louls te 
5% preferred 106 
Lambert Co (The)-_--- No a 

Lane Bryant 

Lee Rubber & Tire 

Lehigh Portland Cement_-- “35 
4% conv preferred 

tLehigh Valley RR__-_--_--- 

Lehigh Valley Coal__..No par 
6% conv preferred 50 


Lehman Corp (The) 
Lehn & Fink Prod Corp... 
Lerner Stores Corp__..No par 
Libbey Owens Ferd GIl_No par 
Libby MeNeill & Libby 
Life Savers Corp 
Liggett & Myers Tobacco- “35 
Series B 25 


Lily Tulip Cup Corp_..No par 


Lima Locomotive Wks_No par 
Link Belt Co_....-.--J No par 
Lion Olf Refining Co__._No par 
Liquid Carbonic Corp__No par 
Lockheed Aircraft Corp 


Lone Star Cement Corp No par 
Long Bell Lumber A_..No par 
Loose-Wiles Biscuit 5 
Lorillard (P) Co 
7% preferred 
Louisville Gas & El A_._No par 
Louisville & Nashville__..100 


M 





MacAndrews & Forbes 


3 
4% Jan 9 
9 


105 Jan ¢ 
32%, Feb 11 
12% Feb 6 
27's Jan 24 
1% Jan 5 
33 Jan 9 
£2055 Feb 25 
3!g Jan 19 
23% Feb 27 
26%, Feb 26 


R\g Feb 10 
26 Feb17 
Il!'g Jan 2 

9 Jan 9 
167g Jan 23 
22 Feb til 

108'4 Feb 10 

24%, Jan 

1 Jan 

8le Jan 


19%, Jan 
12!2 Jan 
19 Jan 
20!'2 Jan 
41, Feb 17 
21 Jan29 
68l2 Feb 18 
69 Feb 20 
17414 Feb 20 
1812 Feb 25 


24 Jan 3 
30 Feb 20 

95g Jan 2 
125g Feb 19 
20 Feb 10 
37 Jan 2 
391, Jan 2 

3% Jan 2 
174 Jan 20 
13! Feb 18 
141g Jan 14 
1612 Feb 25 
67 Feb13 


2014 Feb 20 





% preferred 
Mack Trucks Ine 
Macy (R H) Co Inc__.No par 
Madison Sq Garden_.._No par 
Magma Copper 1 
Manati Sugar Co 








Mandel Bros-.--_---.-- No par 
Manhattan Shirt 2 
Maracaibo Oil Exploration_-__1 


Marine Midiand Corp 

Market St Ry 6% pr pref_- 

Marshall Field & Co__.No par 

Martin (Glenn L) Co 

Martin-Parry Corp....No par 

Masonite Corp 

Master Eleo Co 

Mathieson Alkali Wks_No par 
7% preferred 100 


129 Jan 9 
3014 Feb 18 
19 Jan 2 
T1212 Feb 11 
241, Jan 2 
3% Jan 2 
54, Feb 10 
13% Jan 3 
1 Jan 2 


3 Febl9 
4%, Jan 2 
107% Feb 24 
21 Febis8 
41, Jan 26 
25 Jan2i 
2112 Feb 17 
2612 Feb 24 








17114 Jan 26 


2 Feb 17 
Feb 18 
Feb 20 





Jan 19 
Feb 4 
Jan 9 
Jan 16 
Jan 26 
Jan 20 
2 Feb 26 


Jan 9 
Jan 20 
2 Janil4 
Jap 29 
Jan 20 
Jan 3 
2 Jan 12 
2 Jan 5 
Jan 6 
Feb 5 


Feb 4 
Jan 21 
Jan 13 
2 Jan 3 
2 Jan 6 
Jan 27 
2 Jan 28 
Jan 24 
Feb 6 
Jan 29 
Jan 30 
; Jan 8 
Jan 26 


Jan 12 
Jan 27 
Jan 2 
2 Jan 5 
Jan 22 
Jan 28 
Jan 30 
Jan 15 
Jan 26 
Jan 31 


2 Jan 5 
Feb 5 
Jan 7 
Jan 6 

Jan 6 

Jan 30 

Jan 6 

2 Jan 6 


1714 
10!g 


7 
145g 
1914 

10712 

1% 

Ip 


2ig 


719 
114, 
187g 
19lg 

37, 
321g 
6414 
SAle 

174 
174 


220% 
229 
9, 
13 
1912 
28 
35 
17 
13% 
1212 
142!2 
15 
60 














176” Jan 13 








Dec 
Dee 
Dec 
Dec 
Nov 
Dee 
Nov 
June 
Dec 


Deo 
May 
Dec 
Apr 
Apr 
May 





1714 
45le July 
1412 Sept 
13. Aug 
27% July 
26%, Oct 
116'2 Jan 
5'g Aug 
2'g July 
14% Sept 


2414 Sept 
144, Nov 
27!2 Sept 
Jan 
Jan 
Jan 
Jan 
Jan 
189 Jan 
21 June 


30 Jan 
374 Jan 
13%, July 
165g Jan 
314 Sept 
39% Oct 
45le July 
3%, Dec 
19 Sept 
19%g Jan 
162 Jan 
22 Sept 
TAlg Nov 


315g Jan 
138 Jan 
35% Dee 
29% Sept 
147g Aug 
31 July 
4% Dec 

7% Aug 
16!2 Sept 

15g May 


5l4 Jan 
ll'4 Jan 
177g Sept 
32'4 Sept 
1244 Jan 
2812 Jan 
28 Sept 
31'l4 Sept 
176 ~Aug 





For footnotes see page 900. 





Goodrich (B F) ist 44s-------1956 
ee Silk Hos deb 58 w w. . .1946 
Gouv & Oswegatchie Ist 5s_- ..1942 


Grays Point Term Ist gu 5s - -. 1947 


Great Northern 4 4sser A----- 1961 
General 5 4s series Mise ctoun 1952 
General 5s series C....----- 1973 
General 414s series D 1976 
General 4 48 series E- - 

General mtge 4s series G..-.1946 
Gen mtge 4s series H_- .-.---1946 
Gen mtge 34s series I 





*Green Bay & West deb ctfs A 
*Debentures ctfs B 
Gulf Mob & Nor Ist 54s B- . -.1950 
Ist mtge 5s series C-.-..---.1950 
Gulf Mobile & Ohio 4s ser B-- -1975 
*Gen mtge ine 5s ser A 
Gulf & Ship Island RR— 
ist & ref Term M Ssstpd- -~.1952 
Gulf States Steel s f 44s8------ 1961 
Gulf States Util 344s ser D----1969)- 


H 


Hocking Val Ist cons g 448-~ ..1999 
Hoe (R) Co Ist mtge------- .- 1944 
t§*Housatonic Ry cons g 58_ .- 1937 
Houston Oil 4448 debs - - - - - --- i954). 
Hudson Coal ists f 5sser A-.. 1962 
Hudson Co Gas Ist g 5s-- ~~ ...1949)) 
Hudson & Manhat Ist 5s A. - --1957|* 
*Adj income 5s Feb1957 


I 


Illinois Bell Telep 2%4s ser A._.1981 
Illinois Central RR— 
ee’ SS i a 
$66 Gabe BIB ow 6s ccnccccess 1951 
Iextended Ist gold 3\%s 
Ist gold 3s sterling 
Collateral trust gold 4s - - ~~~ - 
Refunding 4s 
Purchased lines 34s 


Collateral trust gold 4s _....1953 
Refunding 5s.........----- 1955 
40-year 4%{s_......-.------ 1966 
Cairo Bridge gold 4s . - ...-..195C 
Litchfield Div Ist gold 3s - 1951 
Louisv Div & Term g 3! 48 - 1953 
Omaha Div Ist gold 38 _.....1951 
St Louis Div & Term g 3s__..1951 
COME DUE. 2 w awe deccceoss 1951 
Springfield Div Ist g 344s-_..1951 
Western Lines lst g 48 


Ill Cent and Chie St L & N O— 
Joint Ist ref 5s series A. ....-. 1963 
Ist & ref 4 4s series C 

Ind Ill & Iowa Ist g 48__.--.-.-- 1950 

t*Ind & Louisville Ist gu 4s __._1956 

Ind Union Ry 3 4s series B - _ _ .1986 

Inland Steel Ist mtge 3s ser F_- — 


1947 


quGagucaype 





SZaeess & 


——e 


haa ECouS 


ao 


~ 
a 


Panchen tres Zon 


Ocoeaaucdd 





43% 
75% 
. 23% 
_|*108% 
104% 
101% 
101 














105% 
101 44 
94% 
85 
84 
95% 
93 ly 


126 
10014 


80 
4 104% 
39% 
120% 
45% 


37% 44% 
70 «76% 
20% 26% 
108% 108% 
104% 105% 
99% 101% 
99% 101 





For footnotes see page 901. 
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BONDS Ey “Tact. Range or 3 Range <a _ NEW YORK GTOCK On Baste af 100- tnare Lote | ee ie 
© S 7 —_ a or . 
N. Y. STOCK EXCHANGE | =§| Sale Friday's | E% Since Pe: rid h EXCHANGE pata ct Mare 
a » A Sat de Monday Tuesday W ednesday | Thursday Friday the iE 
sh Oe A Ded teed candle Bice om. can Re tn 21) Feb.23 | Feb.24 | Febd.25 | Fed. 26 | Fed.27 | Week Lowest | Highest || Lowest __wiehest 
Rail 1 .« } Low High; No.| Low High | —— Qe eaer sing tanga a try TEEN INO Sima? 
t*Inter-Creat Nor lat 6s ser 4 16b2|5 J) 15% | 1544 ‘1844} 188 1136 15% | 8 per-share | 8 per share | 8 per share 8 per-share | per share | $ re aetal Leeol ® "iol “30s shore | ‘Wis ine * role Deel” sauSene, 
| * Adjustment 6s ser A___July 1952)A O , 1% 1M! ISL 1K 2 p= ila ot af 1, at + st sa 5° Been! Maytag Go. sancti: 14 Jan 5 ts Feb 31 “t'* Dee 2% Jan 
| vay "Se 5% 2; i *14 lle 2 2 p 2 2 ¢ Mowsessecased fe 
ome + gi npn high gcorccocecs . ro J 1s +e 15% = +e uy . one? 19% *17 «19% *17 19%] I7lg 17ig) *17lg 19% 100| $3 preferred... ____.) No par} 16 Jan 30 1712 an 10 = Dee| B ad 
Internat Hydro Bl deb Gs_.__771944/4 ©] 27. | 25% 27%¢| 143] 21% 283% | #89 91 “en Sel Be Stel tole Sl tele atl Liss | becouse oe 1419 May 
Internat Paper Ss ser A & B_.-.1947/J J} 10434) 10454 104%) 11) 10354 204% + 198. ist. 12 ise] sigse ign] isi, isl ian | baecrers Stores Gorp... I] 1214 Feb 25} 14° Jan 6|| 12% Decl 16° Aug 
Ref s f 6s series A-.-.-~..- segeat GF bee: | Seen tee 0] 100% 800 1 oe 108 #1013 105 |*10134 105 |*101% 105 |*101% 105 | - 6% conv preferred. ___- 100] 107 Feb 17/ 108% Jan 6|/ 103% Feb| 1097. Nov 
Int Rys Cent Amer Ist 5s B 1972| MN 87 88%} 10) 8 90% 15% 1553 “154 15%) 15 1dt) 14% 15 | *15y 1Ste 900 | MeGraw Elee Co. --.....-.- 1 14te Jan a = ; = 2 Dee on july 
Ist lien & ref 6 148 -""1047/1F A 07 97 2 90% 97% *65, 7 *§5, 7 6% «66% : 7 7 7 7% 200 | MeGraw-Hili Pub Co_.No par ble Jan <. an Bs eS Dec 378 Be 
Int Telep & Telex deb g 4448_.1952|J J| 47 44% 47 260} 35% 47 30!2 305 30% 3114) Sllg Silg} *31 3234) *3llg 32l2 800 | McIntyre Porcupine Mines..5| 29% Feb 3) 32% Jan 26'2 Dee 4 Sept 
Debentures 5s _ - _.--.1955/F Al 49%| 46% 49%| 379] 38% 49% ‘ 7g Feb 27 914 Dec} 154 Sept 
ee ee Mecsas owecees } ‘ 1 1 11 Lily I's} lle 114} Lia, 118) Lids 11%) 4,800 | MeKesson & Robbins Inc__18 9% Jan : 11% 4 4 
**lowa Cent Ry Ist & ref 48. -1951)/M s . y a ae 105 105 #1045, 106 | 105% 105%] 105% 1057,|*1055,. 106 300 | | ,5)4 Co preferred. -...-.-100] 10412 Jan 3] 108% Jan 30] 103 Dee 110 Nov 
64 6l4 *6 6le| 6 645; *6ly Glol *6y Gly 200 | >cLollan Stores Co_.___..- 614 Jan 24 74 Jan l4 5% Dec; 8% Sept 
J *100 105 *100 105 |*100 105 |*100 104 |*100 104 2 “6% conv preferred... _. “i60 10312 Feb 5) 108 Jan 5// 101'2 Apr] 109', Jan 
*614 65g 6's 65s) *6 Glo} *61, Glo} *6ly Gag 500 Mead Corp--------...N0 par a4 oa a on ae - 7s = Pt pa 
k 51M) 5 5 7] 43 533% *72\2 79 *7212 79 | *7212 79 | *72l2 79 | *7212 79 as preferred series A_No par 4 Jan 2: ; 2 2 Mar 
eee ee ee ee OE Se et: Be en te ee “68 69 | 68 69-| *68 69 | *68 69 soa | 82,00, bret ser Bw wo par| 68 Jan23| 72 Feb 3i/ 54 Dec) 71 Aug 
“ ar , . 263, 2633 *26 2614] 26 26%] *26 263%) 2612 2612 400 | Melville Shoe Corp________- 1} 26 Jan27] 32 Jan 2/| 27'4 May 8 Oct 
43, 434 4%, 47%| *43, 47% 4% 47, 5 5 500 | Mengel Co (The)__________. 1 4'o Jan 2 5% Jan 5 3's Feb; 6's Dee 
K 24 «24 “24 25 | *24 26 :] *24 25 | *24 25 10} 5% conv Ist pret... __- 50] 24 Feb21| 25'2 Jan 5/} 21% Feb) 294 Sept 
243 #2210 24%] *23 2 22%, 22%) 24 24 300 | Merch & Min Trans Co_No par| 22% Feb 26) 2912 Jan15|| 14 Feb) 30% Apr 
Kanawha & Mich Ist gu g 48-.1990/4 0). - yee ST Bee oatis. 28" ca7l; 28. 2612 27"| "eq azul 27 27 400 | Mesta Machine Co_.....--5| 26 | Feb20| 3012 Jan 16|| 24 Deel 37. Jan 
t°K C FtS & M Ry ret g 4s..1936/A 0) 46 | 46 47 = ou yh ae es ty Gi} 64 64] 61, 6%) *6lq G14. 1,300 | Miami Copper... -..-1.27~ 553 Janl2| 7ig Jani4/| 4% Dec] 95s Jan 
Kanaas City ‘an reg Tt 4 0} 62 ote =o “ 20] 59 +«64 133° 13% 13-1348] 13.» 13!g} 13 131g] 131g 133%] 5,500 | Mid-Continent Petroleum_.10| 13 Feb 24) 16 Jan B . 13° Mar a — 
Ref & Impt 5s won Apt 1950|\J J} 72%| 7244 -73%4| 18] 6736 73% | #20 21 720. «3h fF oasle aah a Rite ia 2 300 Midtand Stee! Pred. ---Ne par a Se 3 Ba . ae ee — 
~Sas----- 3 1 101 101 0 1 4 o cum Ist pref..____. an Dec 
Kansas City Term Ist 4s___. __ 1 J J} 108%! 108% 108%) 42) 108% 1083 230l2 41 3912 39l2) 4014 40%, < aa ae Bs 2,900 ee Regu_No par| 35te = iz BR ., — ieee ed ‘nm? one 
_.| 1194 1115 *105 :..-- 105 105 | 1045, 105 |*103 104 | 104 90 % conv pref series B_ - -100 1032 Jan 4 2 
ee & Ind Tee Ohaa cael . 2s. ons “aes ot] 4214 #214. 2% #23g  Qdgl #214 2d] *23g 0 Dg] 0 Dg Dg 200 | Minn Moline Power Impl... 2° Jan 2} 3's Jan 13 153 Dee He Jan 
meamense -..1961|J Ji......| *84% 88 80. 685 *63 65 645, 65 | *64 6612] *64%, 66l2] 6612 6612 300 | $6.50 preferred______ No — 6073 Jan 8} 661g Feb27|| 52 Dec) 79% July 
Shae malanaanands SOO E 198s J “834 a “83-83% | *10% 11% 10% 10%] 107% 10%] 10% 107%] 10% 107s 800 Mission orp. ----<---10 10% Feb 24) 12 Jan | ives se p - 
. ean... aonelea. aes we 3 3 5 dg *5g “4 5 5g 2 a o-Kan-Texas ....No par is Jan M ’ 4 
; 1 L & P6s___-- 0 SE es F -| -==-+ -=--- 4 . ; ° : ‘ ‘ P : 
eeeae dhe Uniains bichon. < taeaie ol | eiabia. isd ae 2ig> 254 By 12 Ble aie] 22 Bt] 28 ,2é] 4.000 | 7% preferred series A...100) 1% Jan 2] 2% Feb 27)| 1, Deo! 3% Aus 
Ist & ref 6%s-............ 1954|3 J} 10514] 10514 106% 4| 105% 106% 1353 135s *13l, 14 1334 13%) z12% 12%) 1214 12t, 1,400 Mohawk Carpet Mills... . 20) 124 Feb: 13% Jan 7 4 bt “ 
Koppers Co 1st mtge 334s_--_1961|M 8 104% 10434) 2] 10344 104% fF e72te: 72% 15 417 lenis "147. [*1id 116] 115° 118"| lo | 84 SO preteen vo par] 115° Reb 27] 117tz Heb 10|| 142 Marl 118% Sept 
resg ea __ i iol 1 02 *115 117 *115 : preferred . . - - . . No par e 2 
ra ord Ten ea iste i 4 Ait er oie : ae , 1 *118le 120 118to 11849|/*118 122 |*118 123 |*118 123 20 Preferred series B_..No par| 117!2 Jan 17| 118!2 Feb17|/ 115 Mar +4 Aug 
— rice #10912 110 L09!2 10912/*106 109 |*106 109 |*106 109 40 | | $4 preferred series C_No par| 108% Feb 11) 110% Jan 6// 108% June} 113!2 Oct 
261; 261s 26 «=. 2658} «260 ©=— 26%] 261g 26%) 2612 267%) 6,200 | Monte Ward & Co Ine_No par| 25l2 Jan 2| 28% Jan 27! 2414 Dee} 39's Jan 
L +400 44 *40 44 | *40 44 | *40 44 | *41lp 44 | Morrell (J) & Co_____- No par| 37 Jan15} 40 Jan30j|/ 35!2 Dee} 4312 Jan 
: ‘ ‘ 273%| *27lo 5 27%, 28 275, 275 660 | Morris & Essex__._______- 223% Jan 2) 28!2 Jan 9 | 21ig Dec} 30! Aug 
Mae oa - 5s. em 1942 4 ° 96% ‘er 965 “28 93 98 20% 7" 26% "ile *t : “Thy fi 74 <" 75 1,300 | Motor Products Corp..No rv on Jan 2| 7% Jan2il| Siz Dee| 12 Jan 
Coll & ret p> pe CE 7 1983|F A 7 oe 78 ©«©6.32| -72%4 «81% *1014 1053) Stock | *10!, 10%} 10% 10%) LOls 10%) 10m lO\y 500 | Motor Wheel Corp_-_...-.- 5} 10's Feb 13) 1214 Jan 30 + a a =e 
Coll & ret 5348 series D____- 1960/F A 75 75 77 3 72% 31 *24lo 24% 245g 24%} 2410 24%) 24g 24%) 24 2414} 2,600] Mueller Brass Co.___ ____- 1} 23 Jan l4| 2553 Jan a0 | 18% May — 
Coll tr 68 series A____-_.__- 1942|F A| 8714) 85% 91%) 45 91% *25, 3 | Exchange} *2%, =" an — a - mS = we seas a class Wy -<a28 cE — : a* o— eo ‘ yr aa" July 
haan. OIF . ‘ \, 56! 58 8 ‘ ‘ ‘ erred - ....... ooo oe 3 F 
imumetonni. oOo cs < rs 83 " “3 131; Closed— | *12!2 13!of *12!4 13%) *121g 13lg) *13t, 144) __ _ | Munsingwear Ine-__ No par| llle Jan 7] 13 Feb20 95s May 1534 Nov 
"68 extended at 3% to 1947\5 J *95 96 | 95 961 58%, 58% *58 60 | *5S 60 | *58% 60 | *58lo 59% 100 Murphy Co (G C)___-- No par| 584 Feb 18) 69% Jan : 61% Apr ae? _ 
Lake Sh & Mich Sou g 3148__.1997|/ D| 87 | 86% 87 3] 83% 88 *110 112, | Washing: |*110 112, |*110 ne “sto, ag e110 113. aaa mance Dreterred..- --.-..-.100 108 Jan a a Jon 5 | 108" Nev eo 
Fae ihe Ra 3 7 47 47, 7g) #47, 7 5 5 5lg a 0 merica _ - *4 "a Ji 
34s registered - ------~...-- 1997// D 81 81 7. ss as ad -@en% #3812 391s] 3812 38te| #38 382] 38 38 200 | Myers (FE) & Bro...-No par| 364 Jan 8| 39% Feb 7] 34 Dee 5llg Jan 
Lautaro Nitrate Co Ltd— ‘ 
*ist mtge income reg___-__-- 1975} Dee} __ 35 35% 2} 35 40 Birthday N 
Lehigh Coal & Nav s f4'4s A_.1954|/ J} 77 73% # 77 = poy Mf 
Sehieh & bon mae 4a ver C- te 4 2 7 mA ons | 95. 95% #21g 2x #2lg 23} *2Ig 2g} lg Wy] *2tg dy 100 | Nabco Liquidating Co_No par| 1% Jan . ais Jan - - Dec 19% a 
Lehigh & N Y Ist gu g 4s____- 1945|M S| 79% 79 79%| 11] 67% 80% 410 458 4lo Ale 4ie . 4le 43, af'2 , 43% fle 16,400 Nash-Kelvinator Corp. --.. -§ 3% Jan : sane wen | sat _~ 23. Sept 
Lehigh Valley Coal Co— 22%, 23 233, 23%4| 22% 227% *23 «24 | *23 00 «(24 1 10 | Nashv Chatt & St Louls_..100} 17 Jan 2 e 5 ; a Faw 233, pe 
5s stamped 1944 #98 1¢ 100. 100 *16% 17'2 16% 17 | *16% 17 1655 1653) *16% 17 300 | National Aeme Co _- -_____- r16l_ Feb 18 Jan 2 oe 7. Se 
ihm@gtat@e:).i. ct 1954\F A +75 75 75 +35y 3% *35g 334) 3le - 35g]  *3lo 3%) 33g 3 1,000 | Nat Automotive Fibres Inc. _1 3's Jan 3) 3% Feb 3 pec 3! a 
5s stamped. enor ' *' pe *75% 79% 72 78% *6 61, *6 614 6 6 *6 614) *6 6's 100 6% conv preferred See: 1 5s Jan 3 +. gon 2 6| = ee a deus 
esedsucecccecs *7, 7 *7lg 75g Zin The Ah Bk, ae A . 4 ter ahe es ae sant = al. 18 8 — 19 3 Dec| 184 Jan 
53 ‘ , 58 65 5 L5te 1: 15le l5le 155s Dy 5%, 55g 57%) 2, ationa’ seu Pile weeps oe , i , ; 
pe ot nny eet temp yey + $04 yg = “ea ) cil 68 ~~) 65 one” 165% *156 165'%1*156 162 | 162 162 |*159 16512 100! 7% preferred - _.-......100| 161'4 Jan 30) 166!2 Jan 14)| 160% May| 175!2 Jan 
; “We ye Cay 57 = 62 : x ; . 
pag apa eg POs Ur eae 3} 58 64 14%, 15 15 15 | *14te 45 | *l4te 15 | #14te 15 200 | Nat Bond & Share Corp We var| (13's Jan 8} 15, Feb o| 2 2 i 
Leh Val Harbor Term gu 5s__.1954|F A} 49%5| 49  49%| 14] 4244 50 *412° 4m ee? ee SS) i oeet oer tae’ tant cee eee Ay ss hee ‘par} 11 Jan 2| 13% Feb 27|| 210° Dee| 14% July 
San USES 2e S598 C=O: -S1< SONG: 88 Se = =" “se hs aa Be "an 2" he -% te00 National Cylinder Gas Co. a Sle Jan 2 91g Jan 17 7% Dec} Il Jan 
f , - ¢ 8 ‘ ‘ : --- 2 , 7 3 
 oaanaee modified Se deta 2003 N} 32%%| 322 33%| 168) 26%4 33% 141s 14% 14ig 14%} 14t¢ 14%) 1414 1435/1414 1412} 6,100 | Nat Dairy Produets...No par} 13'3 Jan 2 - 1 A 7 —_ — Pe 
4s registered : 2003 303 32% 2} 26 32% 5 5ig Sly Sig Sig Sig lg 5ig Sig} 1,100 Natioual Dept Stores_-No par 4%, Jan 7 = = 24 i! von B! om ; 
phic mamma onl cs _s *9 Qt *9 915] *9 91s} *9 Mle] *9 Plo 6% preferred. .--.......10) | 8% Jan 5 ~ Jan 23 4 2 aa 250 — 
414s stamped modified.....2003)4 N| 3514] 35% 36%) 88) 29 36% *20'2 21 21 > 21 21lg 21to] 2l'g 214! 214 21%) 2,400 | Nat Distillers Prod__..Ne par} 20 Jan : =e — ial it ace oa: Sent 
4148 registered <2 - 28003}. -. 34 34%] 10]. 31 34% *15l2 16 157g 157% a A y "™ bey y A ‘ = at, he - or 2 = 3] dle >. 3 3% Dee pf ‘ae 
. fied_-.-- 2003} N}39%;| 39 40 | 34] 32 40% 44, 4! Aig Ale é 2 dis 2  4i3) 3, . iv O-- ~~ ~~ s ae | 7 
tee Veh Torus Bay ent fo ae 1981 At 38% 374 58%| 57) 51% 58% 67's 67% *67 =67!2} 67 867 *67l2 70 | *67t2 70 60 $4.50 couv preferred_No par} 60 Jan 2| 71g Feb 9]! 58% Dec! 937% Jan 
50-yr 5s gu... 1965/4 O 116116 1} 114 116 / ‘ ‘ ‘ ot 
—? ae x thee A. Beas 1966\7 3] 108 105 105 6| 104% 105% 14, 14% 1410 14%) 1419 1434 1412 141g] 1435 1453) 6,400 aes Lead Co. .......- lu i> ~ 2 Rs, o— = sean eer — 4 —_ 
Liggett & Myers Tobaceo 75.--1944|A 0 114% 115 |___.| 114% 115 *158  166!2 *158 16612/*160 © 16512/*155 = 165'2)*155 16313) ---- ge Breterred A-...-... see] ise” Peet 208 daw il ise” tov tes. © den 
: 5s debenture n= shes Regt» 1951/F A 122% 122% 4) 121% 123 *131 137 *130 135 |*130 134 130!2 1302 130 130 1 110 on Fang B---.....100 157 Pet 10 1753 Fe h 24 141g Dec| 24 July 
Lion Oil Ref conv deb 4 4s_.._1952|A O *102% 106 1004 10234 ay AF an | Ph a ae as a ee ee: Nasional Oil Peahens ea 325 Feb ll} 35 Jan - 26 Feb) 36 Dee 
Rien Silage Goes S0ear A... SENSE A tebe to age bs oe og soy Die] 2 Ba] ty Bly! Dy 244 3,200 | National Power & Lt__Vo par| 2 Keb 17} 3i¢ Jan 3 | ee Deo! 7s Mar 
*Long Dock Co 3°48 ext to....1950)A O} 103%| 10314 103%] 2] 10234 10346 50; 50% 50% 50%) 505% 50%) *50% 51 | 502 50%) 800 ne a \ Ba iu “ 7 = Jan28| 4 Deel .7% July 
Long Island unified 4s____._.- 1940/47 8 95 95%| 5]. 913% 96 5% 8% 6 66 6 6's} 6 6 6 6 | 1,400 | National Supply (The) Pa_-1u 140. Jam 19 16% Veb 25' Ste Feb} 164 Nov 
" Guar ref gold 4s 1949)4/ S| 96 95% 96 16} 92 98 15% 15% 16 =:16'4| 163g 1648) | 16 1613} 1534 15%) 1,300 $20 conv preferred - - - - - - - 40 2 = 12] 63 Fed 6'| 41 wedi 68 Sept 
4s stamped.......----2.--1949/41 S| 95%] 95 95%| 20) 91% 97% *58lo 62 6153, 6134) *6154 63ig} 61% 6154) *60 63 200 534% ® pricr preferred - - - 100 pO — 301 70 Fen S| 43 Feb 75le Seve 
Lorillard (P) Co deb 78_--..--1944/A 0 +121 122 |.__.| 114 115 *66'2 69% “GS OU OR FF SO | CO, CON = 160] 6% Brier preferred... ... ee a 
" $8 debenture... -.-------- 1951/F A/ 122 | 121% 122 7| 121% 122% om ; . Ts C ‘ wy 
Louisiana & Ark ist Gs ser A_.19689/J J 82 46 2% 82%| 17] 79 84% +24, 3 cam 3 | 32te &.] 98M Ste] 384 9%) «= G00 | National Tea Op:.-.-- eae: ae + Hn on 2 oe ite a 
Louisville Gas & lee 3148_...1966/M S| 108%/ 108% 108%} 17] 10844 110 — 85g B44 “3% 9 *8% 9 Big Bg ~ = — Seeatine ee ee Ne a ." Jan 7 7 Jan 2 6le Dec! 9% Apr 
Lou & Jeft Bridge Co gu 4s____1945|M 8 | 105% 105%] 4/105 105% *61, Sie mo ois o8 isi ey iS i, oie 400 okt Cnty. <—-------- =i | at Sen i tse nat] ten Gel i oe 
*1: ° dle 2 . se ES ee Be naw wodoene P » ma 
Louisville & Nashville RR— “1 74 *7llg 73 | 72 72 | 72 72) #71 73 ad Pils Be Doyle se hago RE Be A sa 3 HS, ye 
ist & ref 5s series B -_------ 2003/A O} 103 103 103%| 13] 100 104% #31 32 *31 32 32. 32 | *31 33 3333 200 | Newberry Co he J)...-No ed sloat Feb 13] 109 Jan30|| 105° Nov! 110. Jan 
Ist & ref 4's series C.....- 2003;A O} 96 G5% 9%! 19 = + # *105 1091s a 3 o — i my toate i i ree FPR A a he rete oy = a7I, Jan 8| 30%: Keb 16|| 221, Apr) 31% Jan 
ries D_.....- 2003;4 O| 90 90 90 5 93'9 #2853 2910 28%, 2834) 28% Gig 29ig 9%) 1A i ---- , z | z 
tot sot Shen cortes B22 20034 O} 84 84 85%| 4 84 8645 “O% Oe 9% 92} My Biz My 3y]_—3g_—M1g'_—- 2,000 | Newport Industries _-.- - - - - 8g Jan 2) 11% Jan 12)! 5% Apri 11% Aus 
2 31 t....1950/ J 103. «1038 1 101 1043 , . os . , 21le F 2Q5le 2 2 . 3 
Unit mee isser Bext. 1060 Js 10606 2, 104 1064 23!, 23% 23-23% 2212 23 | 23 23 | 23 23 1,200 | N'port News Ship & Dr Doek 1 eae = 2 zeit? i 2| iden Dee ie ioe 
Paducah & Mem Div 4s_..-1946/F A} 105%| 105%. 105%) 27105 106% * «198° 109% *108  109%4/*1081; 109%} *109 10934) *108% 109%) ___- $5 conv preferred __..No par oat ven 27| S2,reb 61 26" Decl 45 Jan h 
St Louis Div 2d gold 3s____- 1980|. Ss 80 80 2} 80 83 *28 29 #2858 a at = a 7 a a a - ad fo vy A me ee oa 7% Jan 2} 10° Jan27\| °7 Deel 15% Jan 
} 9 91, 9 % : o's ‘— 94 me (s a Ph. Vgh te ‘ > 6 3 
Mob & Montg Ist g¢4!4s_...1945|M_ S}_ | 220) -[. 223) Rede o=0-- 16 16 *15!2 16t2] 1614 16% 16% 16tz] 16% 16%) i pe Fe a er a r+ —_ 3 a we 6 7 Haw Isa aon 
South Ry joint monon 48_...1952|J /| 88 87% 88 24) 386 88% 48%, 49 49 4912} 49 4934] 4812 495g S02 5,100 o prefe “e - ae 10% Jan 2} 15% Jan 12! 8 Dec| 2414 Jan 
At! Knox & Cine Div 4s. _--1955| MN 10814 108%] —1/ 10814 31135 | spam 14 BM BR Sl ee: el el deel ita Wak em eee. S eel 6 eee. See ee 
a5 4 *5le 2 ; « ole 2 z y 2OrK DOCK. _---- , - - 
13 13” #14 15l2} *13t2 25te] #1312 15] 15 15 200} 5% preferred--_....Nopar| 14 Jan 5 110" Feb 8 1961 Dee 112 Jan 
M *108 110 *108 110 |*108 110 |*108 110 |*108 LILO . | N Y & Harlem RR Co----- 50) 107%, Feb ss] 00 wan ié 110 °3 18 We 
*107!2 117% *1071o L17'4]*107!2 11714) *1O71g 11714) *1071g L171, 10% non-cum pref. _--.- - - 50] 109 Feb ( Feb lt une 5 Feb 
N Central RR 4s ser A__..1945|J D *8414, 86% 79 85 r ; Ss ef ‘ 4 ‘ = vl 5 26|| 4212 Dec| 60 Aug 
“Gen mige 448 series A. 1960|3 | 5134) 51% 52%] 13] 47. 53 *50l4 56 oo. OO ee Sa 000 | SN'Y NH & Hartford..--100} jan 3| Somat|| 4 Sanl te Oor 
Manati Sugar 4s s f....Feb 11957;/MN| 50 50 51 18] 435 5314 3g 5g 4 8 “8 "8 “8 8 +4 a6 . oN frend a an bg Jan 2 212 Jan 27} bie Jan lig Feb 
Manila Elec RR & Lt s f 5s...1953|M 8 22 w=-- -+--- Zig lg aio Fle Ta ta oont TAL * 900] gr v Omsarloa Westera..100| 1s Jeni4| %e.Meb18]| te Oct] ig das 
Manila RR (South Lines) 43. __1959|4f.N *5 Te RE ae ee a: © Pe) | es S32 Saas F316 00 | 3N_Y Ontario & Wes tk..1| 25 eb 10) 303, Jan 2|| 23!2 Dec] 35 Sept 
t$*Man GB & N W ist 3'9s_..1941)/ J! 40 37% 40 32} 30% 40 26 26 261, 2614! *26 26te] *26 2612 2612 2612 400 N Y Shipbidg Corp ae “"5| 20te Feb 19| 23a Jan 7 io. Bee 32% Jan 
Marion Steam shovel ¢ f 68...-1947/4 O} =m J a7 iol? at “173 74" 1743 1751 siege Loot: “167” 132 300 Norfolk & Western Ry. 100 216919 Feb 26) 192 Jan 14|| 17912 Dec| 215 Jan 
be LEST Pa SSR ES AO}. 98 98 5 : “4 4 bt tt ; a Je Feh § & 1191!2 
s*htarket Be hy 7s ser A__Apr 1940/Q A/__ *72 AR, Saget pees = ~hiat i *110% 115 |*110% 115, *110% 11g, 110% 110% 3 30 ag Adjust 4%, preferred... .108 a er 2 — 7 — ize ba 
CpAER MOR Ch - 5s~- - wis ade iw bstee eee - A. Pt si oso 5H #5034 51ly 5114 514 200 6% preferred series... 50} 5012 Feb20| 52% Jan = 50!'2 Apr ba — 
*! > M & e * 4 A - ‘ : - rt = 
McCrory Stores deb 3%. .-.-. 1955|4 O| - |*105%% 105%}____} 10534 10534 aan Bla 50lo 50's] 503, 50%) 51 51 507, 507%) 1,009 5% preferred series -__ ~~. 50} 50 Feb1l9| 53 Jan 250'2 Dee vig Jan 
esson & 3igs....1956/J J] 104%| 104% 104% 5| 104 105 . ; : : = ' oun a 
Mead Corp ist mige 4346.....1955/M S|." “leigs* ioe || 105 106% | sia 124 130, aut te SS) oer oe | or? 98'| 2’ | Northern Coneral By Co. do] 96° Jen ail $6 Jam aill $3 duty] O6” Sope 
: Metrop Ed Ist 498 series D___1968)M S| 1iiij| 1b 11by} 2] 10934 11146 | agg. oat *97 «98 | *97 98 | *97 it, tual 100 | Ieee Pele be. iat eden 31 7. eel 9% Be: Sakae 
Metrop Wat Sew & D 644s-_...1950|4 O _| 43% - 48% 1) 43 64% 6% 6% “6 6le 6lg 614 .* 6's 653) 7,800] Northern Pac ge r| 10512 Feb 25| 108!2 Jan 19|| 107. Deel 11312 Nov 
t4*Met W Side Eb(Chie) 4s. -.1038/" AF 634) 64° 6} 5) 4% G6 TF sro sis 106 a ide We ty A = seiotg 10N| Yon | Norehwest Alr Lines --No per] 9 Feb €4| 11's Janaéll 7isJume| 14° Oct 
¥, ° 10 4 2 2 : othe P 1 
Michigan Central— eA 37 37 | 372 3712} *361q 38l2| *36%4 3812) 80 | Northwestern Telezraph_._50 ib ee ee = A Hee = 
Jack Lans & Sag 348... -- <node BE ie 28 Bae 93) 05 20 25" 120" 25° 25" 25 25" 25" 7080  Menieemaece ae 20 Feb 18} 25 Feb26|| 21 Dee} 27!2 July 
baz MN A ee 5 3 “% , 5 *20 «3 ‘ ‘ Oe OT. Baws + oan agg ~~ > ; 3, 
ets impe aide occles scries GIi2uetels . oe 8344 63% 2} 61. 67 "oe *” 8% 8%) "Biz Oy] ° Oly Mgf Big Ms) 400 | Norwich Pharmacal Co..2.50| 8% Feb 13) 1044 Jan 6|/ 7!z Dec; 13% Feb 
Michigan Consol Gas 4s. - -...1963|M S| 10514| 1054; 105%| 15] 105 107 O 
t§*Mid of N J ist ext Se par 1040}4 OF... -- 136% * =<} oe. ga 6% Feb] 10 Jul 
*) Ist ext 4498-..--.- *6i - 2 \y Jan 26 uly 
roeCan eet Alle. <--<--222 1939}J D} 39. 42. |-...| 32 41% Tle 7% L,I I nd fl cai aes Adhd adm Nm | a A 
t*Mil Spar & N W ist gu4s_.1947|/% 8S) 28%) 28 28%} 40) 18 28 1% 201, 20% 2012 20%} 20%, 20%] 20! 7" a Olz Beni hi Corp Ores)... rf Ste Jam 2 6le Jan 12 3° Del 16 dee 
; Milw & State Line Ist 3}43_1941// J)... a4 ca --} =#s-- --3-- *47%, Bly 5 5 TE a TRS” ee 1 sz 100| 59 Jan 2} 79 Jan 9|| 54 Dee! 104'2 Jan 
iSuitane St Louis 5s etfs -- -~- 1934;M NE 7% 7%, 10) 6% 7% *73i, 75 75 La “73 76 75 TH se = 30 Guten ennai tae rs 31, Keb 27 3% Jan 28 2lz Feb} 6's Sept 
Saat eilest toa. tel Fi. | ask. tel ah ee Kw | 8S ait adie] 12% 12%] 12% 12%] 1212 12%| 1,900 | Otis Blevator.-..--.._No par| 11% Jan 2| 13% Jan28|| 9% Deel 17% Jan’ 
*Ref & ext 50-yr 5s ser A._..1962 Q : z 1% % y om 4, Rie, 0133 8 142 fe132 142 |*132 142 |*132 142 aE 6% preferred. --..__.-- 100} 140 Jan29) 142 Jan 2 140 June} 150 Jan: 
Mcong4sint gu'3S\J J} 11%) Lise 12%; 21) 9% 12% ve 4 4 ‘ ' 9 3 10% Jan 
oy bey Sapte wiaese “19385 Jl : 1hig -- 1244]. 80}. 936 12%s Sis Sle me eS oe Se >. 5 Ons pe —~ heb aetk ive per st Se 2 rte Feb 9 sore Ar éon Aug 
*Ist cone Ss gu as to int ----1988 5 J) LLG] 1Lag> 1234] 90) 9% 1246 Fo o5Q* 593, RR Bay, Ta et i lf board M & Mt 5} 20 Jan24| 22% Feb 6\| 16 June| 26% Jan 
Suet tat @ amie h..-.2.. Py Par i M5 a sD Ma TL Sate. SS ee a tae cel coe ae T.... = Co. vpanartetinen: “+ ~- Net ippengr: ents eaten 45's Dec) 562 Oct 
©25-year 548. .-~..-------- ade See *% 1 {-.-2 *46 «55 *46 > et as 7 egy et Gee” Ber ganna: 100|___- Salhw kite wees ae 120 Mar| 120 Mar | 
g ES eS eee eee Preferred___.__.s._.---. $+ ------- , 
*ist & ref 5's series B._._. 149 Jd . 63}4| 63% 6316 anus 6334 sd aes oy TOE ter an 47\, 47's} 471g 471g) 2,500 eeetinesie Glass Co_12.50) 45!l2 Feb 9| 54 Jan 3)|| 38% May| 525 Dee 
For footnotes see page 900. 
Fcr footnotes sce page 901. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


! 
Range Since J ee BONDS |: 
ge Since Jan. 1 Range for Previous N. Y. STOCK EXCHANGE 
| 


0 Bast 8 r 
eb vlan lett ch eee Week Ended Feb. 27 
Lowest —_—_—_—_—_—— 
< lana ~~ spigot ahailroad & Indus. Cos. (¢ mm.) Low 

T sh t*Mo-Ill RR Ist 5s series A -.-1959 t 97 14 j 
$ per share | & per share ||$ ver sharel8 per share Mo Kan & Tex Ist gold 4s... -1990 i] B84 3014 403, 
P Missouri-Kansas-Texas RR— 

Prior lien 5s series A 35%) 34% 5%] 24% 35% 

40-year 4s series B - - -- y 30%} 29 30%) 2% ‘ 30 lé 
Prior lien 4 48 series D - - -.- 1978). 31% : 7 y 3134 


Monday, March 2, 1942 


NEW YORK BOND RECORD 


Friday 





Week's 
Ranae or 
Friday's 
Bid & Asked 





Range 
Since 
Jan, 1 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


| 
Sales | 


LOW AND HIGH SALE PRICES 
a —|! Jor 4 





High 
97% 97% 


Wednesday Thursday Friday the 
Feb. 25 Feb. 26 Feb. 27 


$ per share $ per share | $ per share 


Monday | 
Feb. 23 


Tuesday 
Feb. 24 


Saturday 
Feb. 21 Highest High to 


Shares 








$ per share | $ per share | $ per share 





7'e Feb 11 87s Jan 27 123, Sept 
7% Nov 
25%, Nov 


155g Nov 


600 
170 
370 


*75g 7% = Bly 
5 5le 2 ble 
*18 2 2010 
101, lllo 680 
10% Illy b 9 2.900 
*17%s 18 Sls f 2,000 
275 600 
17le 3,300 
91 RS RS Rle ‘ 2 8& 50 
144 141 to 14] ls 170 


Pacific Amer Fisheries Inc_._5 
Pacific Coast Co 1 47%, Jan 2 Feb 3 

ist preferred 18 Jan2! Feb 3 

2d preferred 9%, Jan 9 Feb 3 
Pacific Finanee Corp (Cal) _10 7 Jan 5 Feb 6 lly Jan 
Pacific Gas & Electric 17% Fei, 18 Jan 15 28% Jan 
Pacific Ltg Corp 2712 Feb 20 Jan 17 40 Jan 
Pacific Mills 13% Jan 3 Feb 25 193%, Aug 
Pacific Telep & Teleg 88lo Feb 25 Jan 2 126 Jan 

6% preferred 14ito Feb 26 Jan 19 Aug 


*Cum adjust 5s ser A_-_Jan 1967) 14% ; 4 hea 6 15 


t Missouri Pacific RR Co— 

*ist & ref 5s series A ¢ 28% 118} 2 2R7 
*Certificates of deposit ----| 28%] 27% 28%] 10) QR ig 

“General de... ..---.------ 1975 ] “Bae 3% 3%} 189] 2% 

*ist & ref 5s series F___....1977 28% s 28%.11374] 
*Certificates of deposit Z 28%| 284% 2814 18| 

*ist & ref 5s series G sIMN; 29 7 |} 218} 
*Certificates of deposit Jasat- 26% : 

*Conv gold 548. ---...---- 1949) MI 1% 

*ist & ref g 5s series H- -_~. 1980}. 29 
*Certificates of deposit + a 

*ist & ref 5s series I______-- 1981 2844 
*Certificates of deposit é 284% 


147!g Apr 


ly Dee 
4% Dee 
15g Dec 
10 Apr 
7'e Jan 
lp Feb 
1912 Dee 
99 May 
10 Feb 
9512 Feb 


14% Apr 

1 Dee 
241, Dee 
14%, Dec 


* 
—_ 
+ 
~_ 


Jan 
Aug 
Jan 
Dec 
Jan 


1 200 Jan 8 
100 
17,100 


2,000 


Pacific Tin Consol'd Corp-..1 Ile Jan 
Pacific Western Oil Corp.._10 5ig Jan 
Packard Motor Car_...No par 1% Jan 
Pan American Airways Corp_5| 14! Jan 
Pan-Amer Petrol & Transp. .5 8 Feb 
Panhandle Prod & Ref 1 Jan 
Paraffine Cos Inc 22's Jan 
4% conv preferred 984%, Jan 
Paramount Pictures Inc 13% Jan 1 
6% \st preferred 108 Jan 


Ilo 
5le 
21 

157g 
S 


* 


=e tse 





| a ao 
mer~> 
wy) 


3,700 


15g 
200 


26 
100 
144, 


aKa tt oe 


§*Mo Pac 3d 7s ext at 4% July ‘38 86% 
Moh'k & Malone Ist gug 4s_._ 1991 ‘ 
Monogahela Ry 3s ser B__..1966/" A ee 
Monogahela W Penn Pub Ser— 

ist mtge 4 44s. .......--...- 1960 110 

6 debentures 
Montana Power Ist & ref 3%4s8_1966). 
Montreal Tramways 5s ext 195! 


Morris & Essex Ist gu 3 4s - ...2000 42 43 
Constr M 5s series A 43 '4 5 344 43 3% 
Constr M 444s series B 38%) 37 , ; 5 38 54 

Mountain States T & T 3'4s-_ 1968 ‘ 108 %4 

Mutual Fuel Gas Ist gu 5s ._..1947 112 


N 


Nash Chatt & St L 4s ser A_._1978 
Nat Dairy Prod 34s debs 
Nat Distillers Prod 3 44s - - 
National Steel Ist mtge 3s 


te 


6,700 2 


NNGAN WHEN 


*106 109. 109 


Park & Tilford Inc 17 Jan % 
Park Utah Consol Mines. ee I's Jan sas 6 
Parke Davis & Co....No par| 25 Feb 

Parker Rust Proof Co__..2.50) 15'2 Jan 12 
Parmelee Transport'n__No par ’g Jan 15 
Patino Mines & Enterprises_10! 13% Jan 2 
Penick & Ford 5ile Feb 26 
Penney (J C) Co..-...-Nopar| 66 Jan21 
Penn Coal & Coke Corp-_-_-.10 2 Jan 3 


*15 *15lo 18lg 
#13, 7 18, . 18, 
25', 258 25's 25ls 

*iGleo 167% 16% 

#8, by 
187, 187% 

*5llo 5Ble 
67's 6714 
*2 2'y 


5.400 
900 
200 


104% 


_ 
Se oMwhy 


9,400 
700 
1,600 
200 


200 
100 


I'g Jan 2 
38!2 Jan 2 
13. Jan 3 
107% Jan 15 


Ilg Lily 
*39 42 
*125g 14 Spe, 
1081!e 108le 20 

23'g 234 
*197, 20le 
44lo 443, 
*1 ls 2] ------ | tPeoria & Eastern Ry Co- 

l6!le Pepsi-Cola Co 

*644 Pere Marquette Ry Co-_-- 
481, 4 : 5% prior preferred 

258, 26% ‘ 5% preferred 


Penn-Dixie Cement_...No par 
$7 conv prefser A._._No par 
Penn Gl Sand Corp. - -- No par 
5% preferred 100 
Pennsylvania RR 187g Jan 2 
Peoples Drug Stcres Inc.__..5| 20 Feb 16 
Peoples G L. & C C (Chic) .100/) 42%; Jan 29 
_100 73 Jan 3 
1 16'g Feb 1s 

6 Jan 6 
4612 Feb 21 
2314 Jan 2 


tie . : 69% 
104% %| 1! 314 105 
_...1949|M 8 ; 2%) 3 2 102% 

1025%| 10414 





§*Naugatuck RR Ist g 4s. .-..1954 
Newark Consol Gas cons 5s _ ._1948 
t*New England RR guar 5s. -.1945 

*Consol guar 4s_.....-.---- 1945 


1952 


6 119% 
69'<¢ 
65 4 








120! 
124'¢ 











24% Jan 28 
5le Jan 2 
5'g Jan 2 


New England Tel & Tel 5s A. 
ist gs 4% series B 
N J Junction RR guar Ist 4s_. 
N J Pow & Light 1st 44s 
New Orlea’s Great Nor 5s A-- | 
NO&N E Istref &imp 44s A 1952) 
New Or! Pub Ser Ist 5s ser A__1952/A 106 %% 
ist & ref 5s series B_ j 106%; 
New Orleans Term Ist gu 4s... 1953)J 7 } rT Ms] ; , 77! 


t§°N O Tex & Mex n-c ine 5s. - 1935) 4 : ; 39% : 40 
511, May *Certificates of deposit iia 3444 374| : 36 
Ad : 35% Feb ¢ist 5s series B - + ce | | 4: 3 37%% 43% 
2le Phoentx Hosiery 14, Feb 25 lig Dee y *Certifieates of de posit : : 341, 42 
“+4 Preferred. - - 45 Jan2i || 23873 Feb) *Ist 5s series C Se aie 1956 f 13 : 4314 
Pillsbury Flour Mills 15'2 Jan 3 8's Fe ; 13. Dee *Certificates of deposit - - 40%, 
*9712 Pitts C C & St L RR Co_-__100) _- 2 FRR 109%; Oct * 1st 4148 series D aug 
*3i2 2 Pittsburgh Coalof Pa____100) 3% Jan : % Feb 6 25s Dec ai *Certificates of deposit 41 
= - e * rt 6% vreferred - - - -100/ 31% Jan 36%, F i 27 Dee *ist 5\4s series A : | 24 ‘ ; - 45'% 
*5lo 6 j j Pitts Coke & [ron Corp_No par 5,4 Jan 6 ls Js 4to Dec; 3 *Certificates of deposit. o ' 421, 
*603, 6612) 6612 $5 conv preferred. ___! No par| 60 Jan 64. Dee! Jan : 


Pittsburgh Forgings Co. .._.1! 8, Jan ig Js Glo 
Pitts Ft Way & Chic Ry Co = 165 Feb19 35 163 Aug 
7% preferred _ 175 Feb 25 174 Mar 
Pitts Screw & B >it - 4'2 Jan 2 f 3% Dee 
Sig} 5" Pittsburgh Stee! Co- 5's Keb 13 4 Dec 
56 | *55le 7% pref class B 53% Feb 18 454 Feb 
2712] 2783 27%; ‘ 5% pref class A 26, Feb 20 Zlo 2412 Dee 
67 66l2 6 54%% Istserconv prpf.100| 65 Jan 2 , 51 Oxt 
10 “Oly Pittsburgh & West Va___.100} 8 Jan 2 7 ‘ 6 Dec 
: Pit Youngs Asht Ry 7% pf.100 164 Mar 
114 1h4 Pittston Co (The) 
13% Plymouth Oil Co _-- 


17 y ...-- ] Pond Creek Pocahontas No par 
454 : ay - - | Poor & Co class B No par 
114s ‘ : Pcstal Teleg Inc pref__No par 
798 ‘ : Pressed Steel Car Co Inc_.__] 
814 OP 55 ce 5% conv Ist pref 
283, 
4 tle No 
117 5% pt (ser of Feb 1°29) .100 


13's} x1: é . Pub Serv CorpofN J_.No par| 12% Jan 2 
78 ! : ferred N 7712 Feb 25 
91 ig J 91 Feb 27 
"103 1 100 Feb 25 
117%, 8% prefer 100] 116 Feb 24 
2 LBle Pub Ser El & Gas p{35_No par! 11312 Feb 26 
2414) Mp} 3 Pullman Inc 24 Jan 2 
83g ‘ 84 Keb 25 
9N3q +4 preferred.._.......100| 96 Jan 7 
AOie 5% conv preferred ---..100' 84 Jan 5 
1034 Purity Bakeries 9% Jan 2 


Q 


Quaker State Oil Kef Corp__10 


R 


Ra‘lio Corp of Amer___No par 
$3.50 conv ist pref__No par 
$5 preferred B 

Radio -Keith-Orpheum 
6% couv preferred 

Raybestos Mauhattan_No par 

1 


Pet Milk Co.....-----J No par 
Petroleum Corp of Amer__-.-5 
Pfeiffer Brewing Co___No par 
Pheips-Dodge Corp - - _..25) 28% Feb 26 
Philadelphia Co 6° pref__.50 38 Jan 2 

$6 preferred _-_.__---! _No par| 73% Feb Il! 
Phileo Corp aqua Ole Keb 11} 
Fhilip Morris & Co L td. as 10 69 Feb 21) 

Preferred 4 '4 % series ___ “109 10473 Feb la 


Stock 





~ 1986 





108 


1983) : ¢ 21 75% 80 
‘ 4 R82‘; 


Exchange 





Closed— 


| 
Washing- | 
ton's 105 Mar 
7 Se = : 6 ‘ Phillips Jones Corp__..No par 6, Jan 6 43, May 
wiser Ay + a zig 80 | "7212 80 % preterred 100} 70 Jan 22 


365s} Phillips Petroleum - - - 353, Feb 25 25) 


Newport & Cincinnati Bdge Co 
_1945 iy, 
1998) # 
1946) A 
..2013)A 


Jan 
Oct 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
July 
Mar 


*8lo 9 *8lo Dee 
*161 174 |*161 
*174 

47g|  *4lo 


+ 
N Y Central RR 4s series AS 
10-year 3448 secs f 
Ref & impt 4 4s series A - 
Ref & impt 5s series C 
Cenv secured 34s 











-N 0 os 























1952, M N 
| 


1997) J 
1997} J 
1998) # 
1998 \# 
1998 |F 


N Y Cent & Hud River 3 4s _- 
3 48 registered 
Lake Shore coll gold 3 '4s8 - - - 
3 448 registered 
Mich Cent coll gold 3 4s - --- 
d 


te 


woos 


July 
July 
Jat 
Jan 
Oct 


9,6 May 
13% Dee 
16 June 

3% Dec 

4%, Feb 


No par 1 Jan22 
13% Jan 13 
16% Feb 10 

4\4 Feb 13 
92 Jan 7 
7's Jan 31 
7 Keb 10 
257g Feb 10 
42 Feb1li 
115 Feb 16 


Ref 5348 series A M14 
Jan Ref 4 %s series C 65 '%4 
Jap ist mtge 3 44s extended to ___1947 : 98 4 
Jan 1950; 94 
Sept | N Y Connecting RR 334s A__-1965'A 99%) 99% 
420 July | N Y Deck Ist gold4s 62%! 62 
e012 Conv 5% notes 76%| 76% 


N Y Edison 3148 ser D 106 1%} 106%, 
Ist lien & ref 34s ser Lv 107%} 107% 

N Y & brie—-See Erie RR 

N Y Gas EI Lt H & Powg 58-..1948 J 118 118 

114 Purchase money gold 4s 1 12%} 112% 


19%, 
7 1§°N Y & Greenwood Lake 58.1946 
x04 N 
83%, 
10% Feb 26 8lz 


8044 
H6'% 


50 
115 June 


1148 
75% 
92 


10612 
117 


Jan 
Jan 
Jan 





| 60% 
~~ le04% 
55% 54 4 
62 
100 











No par 


444 
e2ZZ2ZZ bd Os 


348 ser’ 
ONY LE & W Dik & imps 60.190 


tN Y New Haven & Hartford a 
*Nou conv deb 4s v47 
*Non-conv deb 3 4s 
*Non-conv deb 3 4s 
*Non-conv deb 4s 


*Conv deb 3 4s 


31 30% 
2R%| 27% 
28% 27% 
30 
30%! 30% 
37 35% 


85s Janl2| 919: Jan 2} 


25, Jan 2 +4, 
491o Feb 18 


3's Jan.6 
bos Feb_ 5 


"By Jan 2 P 


50% 
7 

30 

78 





; one meee ret 4366 ser of 1927_- 
15t2 Jan f. t*Harlem R & Pt Ch Ist 4s__ 1054 

2 Fep t+ 
o 











_ ot 


to 


wae Or 
Se SOW 


eo 


t 





50 
73, 
8! s| 
*4 45s) 
*155, 16 | 
+f) 9 
*4i4l, 461,/ 
#5, 19} 








xo— 
won 


Sve 


“It 


x 
mbhonity ¢ 
x 


“4 

*1 55s 
Oy 

*44ly 


= 


i 


— 1g Company . - - + 
® ist preferred 
re 2d preferred 


Real Silk Hosiery 
Pref 
Reis (Robt) & Co ist pref__ 
Reliable Stores Corp__.Noe par 
Reliaace Mfg Co 
Remington-Rand 
Preferred with warrants__25 
Rensselaer & Sara RR Co__100 
Reo Motors v t ¢ new 1 


Republic Steel Corp__.No par 
6% conv preferred 00 
6% conv prior pref ser A_100 

Revere Copper & Brass 
7% preferred 
54% p-eterred 

Reynolds Metals Co_--_! 

54% conv preferred___.100 

Reynolds Spring ----.-.......1 


z118 Jan 8 





Reynolds (R J) Tob class B_ * 
Common 
Richfield Oil Corp. -_---! No - 
Ritter Dental Mfg----/ No par 
Roan Antelope Copper Miaes . 
Ruberoid Co (The)___.No par 
Rustless tron & Stee! Corp_--1 
$2.50 conv preferred_No par 
tRutland RR 7% pref_.-..100 











50 Jan 2 


234, Jan 5 
13 Jan 2 
24% Jan 9 
20%, Jan 2 


14 Jan 13 
39 Jani5 
13. Janl4 
7 Jan 6 
12%, Feb 2 
8% Jan 2 
592 Feb 25 
384 Jan 6 
2% Jan 2 


16% Jan 21 
9612 Jan 3 
Sills Jan 6 
5 Feb 10 


67%, Feb 20 
7\, Feb 19 
Sile Jan 5 
3% Feb 21 


24%, Jan 2 








74% Feb 17 
7%3 Feb 21) 
3%, Jan 6 
16 Keb 19 
9 Feb 10 


44 Feb 5 


14 Feb 17 


12812 Feb 26 


23 Feb 13 


l5g.Feb 8B 
4%lo. Feb 12 
16% Feb 65 
7l2 Feb 2 
124, Feb 2 
9% Jan 6 
61 Jan 7 
48 -Feb 2 
4\, Jan 14 


19 Jan 2 
99 Feb 24 
86%, Jan 23 
6% Jan 3 


74 Jan20 
87g Jan 5 
85\, Jan 19 





4%3 Jan 5 


27!2 Jan 27 
54 Jan27 
9 Janis 
8% Jan 16 
54 Jan 20 
17’g Jan 14 
10. Jan 21 

Jan 2 











7 
4g Jan 26 





75l\g Dee 
4 Dee 


22's Dec 
49%, Dee 
7'4 Feb 
6 Apr 
2% Dee 
14% May 
84 Dec 
42. Nov 
4:5 Dee 





22%, Jan 


101g -Feb 


97 Jan 
11 Jan 


129 Sept 


80%, Sept 
15% July 
95 July 
10% Jan 


34144 Jan 
53'2 Jan 


‘12'g Aug 


9% Jan 
5% Jan 
21 Nov 
14% Aug 
484, Jan 
1 Aug 








For footnotes see page 


00 





t°N Y Ont.& West ref g 4s 
*General 4s... ..--.-- =: .. 195. 

t*N Y Prov & Boston4s 

N-Y & Putnam ist con gu 4s_ _ _ 19938 

N Y Queens El Lt & Pow 3 448__ 1965 

N Y Rys prior lien 6s stamp. ..1958 


2 
TSS SePesEZ SSSSEESEEESS 


N Y Steam Corp Ist 3 %s 
t§°N Y Susq & W Ist ref 5s - 
$°2d gold 4%s_..___._____. “1937 
§*General gold 5s _ 
*Terminal Ist gold 5s 1943 
N Y Telepho e3\(sser B___.. 1967 
t$*N Y West & Bost Ist 4'4s__ 1946 
Niagara Falls Power 3 \4s - 1966 
Niag Lock & Ont Pow Ist 5s A_1955 
Niagara Share (Mo) deb 5 !4s__ 1950 


t§°Nort South Ist & ref 5s 
*Certificates of depesit 
*Ctfs of dep any! il reorgan 
ization manager) 5 1961) - 
*Ctfs of dep (issued w reorgan 
ization manager) 5s 
Nort & Western Ry Ist g 4s__ 
North Amer Co deb 3 4s 
Debenture 3%s 
Debenture 4s 


1996 





awZSOUn FOO... 2c. Oar 


> 
xn 


zaeee 
> ZOoniw Zrapauc 


= 


+ 











For footnotes see page 901. 


“99 4 
47% 47*; 
109% 109% 
106 106% 


105'\%4 105% 
30 30% 


2% . 
*10% 11% 
8O SI 
108 108 
4% 46 
109'¢ 109% 
110% 110% 
lOl% 102 \4 


26% 26% 
26% 26% 
"25% 26% 
1°6% 
103 “— 
102% 








| 109 6 
| 10934 
101 9 


5 § 3! 4\% 


99 

39% 
109 14 
106 


| 105% 


29% 
“gene = 
75 


| 108 


3% 


23% 
24% 


25 


| 126% 128 '%4 
| 10315 103% 


102% 103% 


7) 10344 104% 
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ay |} B_ | Friday, Week's ' 
i BONDS — oS ay $3 | Last | Range or | 3. Range LOW AND HIGH SALE PRIC ‘ES | Sales _ STOCKS Range Since Jan, 1 Range for Previous 
N. ¥. STOCK EXCHANGE S| Sale | Friday's | =) since ———_ ——__-_-—________— ——-—--- —— for NEW YORK STOCK | On Basis of 100-Share Lots Year (1941) 
Week Ended Feb. 27 | “| Price |\8id & Asked| SF} Jan. 1 Suurday Mond1} Tuesday ,w ednesday Thursday Friday | the EXCHANGE } eae 
. —_—— 2a : bans cipal —nsgentinenrmetanie Feb. 21 Feb. 23 Feb. : eb. 2! Feb. 26 eb. 27 | Week 
Railroad & Indus. Cos. ((on.) Low Hioh\ 7 w Huh - —_—- eoaptonndiindnecniat - ts - x nen nae? ate aa ere te - sto a a | Lowest =a, Ie Highest Bas amet} - Highest 
North Central gen & ref 5s. 1974\ VW S) *115% fier | we | << . 3 ” $ | per share s per share |'$ per share $ per r share $ per share | $ per share | Shares Par, $ per share $ per shave $ per share $ per share 
weet ea 1974| V@ 8) 113 113 113 5} 113 113 S 
sist gtd g 5s. __- ---1945)A o| 99 99 99 3} 99 101 
pet k om (stampe d - 4 d 30% 30% *B0le) 31's] 30!2 30le) #30! 312) Bile B1le 600 | St Joseph Lead_...-.----- 10] 2912 Jan 10) 34% Jan27|| 27 Dee} 39% July 
*Certificates of deposit | "Seic Ne a. be 4 Meg | i “4 M "4 v4 *i6 4000 | St Louis-San Francisco ___100 ‘32 Jan 2 a3 Feb 5) lyy Dec ly Feb 
rates alt. .....-j....| 27% 27% 16 5s as es oy ay *lo Sy 400 6% preferred. ....__-- 100 lg Jan 3 7g Jan 27) lie Dec lg Apr 
North Pacific prior lien 4s 1997 | 743 747 sal oe ‘ oo a. oa / ee 3% Sis} #347 | -- . | {8t Louis Southwestern_ _ _ 100 2 Jan 7 3% Feb 16 1!lg July 6 May 
nnamie. Co i9e7le 14%) 76 74%) OM 7 764 FS + ee fale - 54. “Hq -...| 954... 5% preferred . - .-.....- 100} 5 Jan 2| 6!2 Jan20)) 4 July) 8 Apr 
Gen lien ry & ld g 3s J: n 2047 Q ; 437 68 ‘J 69" a 68 71% 1eam + oy 30% 40 20% 39% 39%_ 39%) 391g 39le 690 Safeway Stores__.___.-/ No par| 3914 Feb18| 44 Jan 3 35 A 47 Sept 
3s registered. __ cat | Boats et ae ig Se Isle 15% aa ie 7 lg Ma A a = SPR Ly emg ON ie 100} 108 Feb 20/ 110 Jan 3|/2106% Dee] 113 June 
Ref & impt 4  aeetne A 2047 Q 4 237 40: 6 40 44 7 39 42% “aah “a a +P >t 157% 153 157s) 16 16's} 6,400 Savage Arms Corp.__.....-. 5} 154 Feb 24/ 1912 Jan 3 1233 June} 23 Sept 
Ref & impt os corte ~tpbepe J s aL} 509% 52 66 45 54 ona ag ’ 4% 14%} 14l2 ble J 2 14%) 15 154} 1,500 Scheuley Distillers Corp. ..._5 1412 Jan 7} 16% Feb 5 Slo Apr! 1753 Sept 
Ret & impt 53 series C “art gel ao 6744) 311) 59% 68% 33 a8 oat. 87 | 884 «687 | S84 ST | 884 88 , 544% preferred - .-.__ -- 100] 86 Feb 4] 891g Jan15|| 79 June| 9412 Sept 
Ref & coona ie anes pee 7 J J 14 54% 56 35) 48% 58 ile. be Bile Bie) st AZT2 “31 32 | *31 32 200 | Scott Paper Co__...-.-! fo par| 32 Feb21| 36'2 Jan 9)|| 31 Dec) 392 Sept 
Sine tad aienen Sadie as, -2047)5 J) 55%) 54% 55%) 42) 48% 58 *108te sane Fa bah "114s *it4is T15%4) 1154 11S 50 $4.50 vreferred_-__--! yo par, 114 Jan 3/116 Jan 10}/ 10912 June} 115%, Mar 
(Minn) Ist & ref M 3148 1967\" A! - , lass tg rey eae 1OKI2 << 22! *10St2 11012] *10819 $4 preferred __ -____-! No pcr} 106'2 Jan 9} 108t2 Feb 13)| 107, Dee) 112 July 
Civiesy tnt meee Stes. 1964 Vu a 1084 10834 H ha rye ey is «34 a “- of *8s: se} 26] 3,000 | 2Seaboard Air Line... .; Vo var ‘se Jan 5 ‘x6 Feb 10 's Jan ‘4 Jan 
Northwestern Teleg 4's ext. 1944|J + tilae Ee yok kn BE TOm ae sh T saat sack Cea. cance eee 42% preferred... . --100} 2 Jan 6) 1 Jan 28 4 Dee} _%& July 
‘ seent o44)5 4) |*102 10233 10244 20 Hity 12 | Pile Lite} 11% Atte} *1lle 12 360 | Seaboard Oil Co of Del_ No par| 11% Feb 26) 13% Jan 5)| 11'4 Dee) 17 July 
50% ~) 2% 2%) =*2% 3 2% 24} #258 300 | Seagrave Corp_-_._..-..---- 5 2, Jan 12 314 Jan 23 153 Apr 3% July 
O 50 ~~ oe 50's 51 50 = =SOl2) 50 5Olg} 49%, 50! 6.800 | Sears Roebuck & Co__._No par| 49% Feb lS} 57 Jan 5 49lg Dec! 78% Jan 
| | ats 8 | gh asl Sn, “Oo Gis] 190 | Barve Ine nooo 4 Jan 3] 0 Jong7||, dts Deol 1h Jes 
- | P e, wg. De os 95 9 a “9 Qle 7” aron Steel Corp... ) No par 4 Jan : an 3 Ig % July 
ts*Og & I. Cham Ist gug 4s___1948/J3 J! 714 77 56 3 : 57!2 58 Ns 8 58, 58le - Re Re P-4 Re 9 ¢ 
Ohio Connecting Ry Ist 48 -- “1943(M ¥) sian 4 7% ri 4 : t : : i 2 83q 9 9 280 $5 conv preferred_..No par} 53 Jan 2; 60 Jan 6 48l2 Dec| 71% Jan 
ow mw as hagy mtge 4s he M N 107 107 107 ; 13 107 108% om A, R << 6 5% 6 hig 57] 0*5% OG 900 | Sharpe & Dohme_-----! No par 5lo Jan 2 7 Jan 15) 314 Apr 5% Nov 
Ist mtge Seca Ps 1972 y | es ‘ 109 1095 3 108 ¥% 109 4 #453 "5 4% 5 os OS's! #58 59%) 59% 5934 690 $3. 50 conv pretser A_No par| 55l2 Jan 13) 59% Feb 2 27;| Sila Feb| 59 Dee 
Oklahoma Gas & Flee EER. 1966 Ss 2 107 cores re = 368 pts | *$2l4 33 *3; 1 33 ‘ : , “4s 5 *4ie 4% 200 | Shattuck (Frank G) -..No par q 4% Feb 17 5'4 Jan 20} 4 Dec 673 Sept 
ae debentires.............194613 Z|... "| loa” 104''| | 10] yonsg Ot 124 12le ee es tan’ oe | neat 28 | ee 20 | Sheaffer (W A) Pen Co_No par| 32! Jan 6) 33t2 Jan 3/| 32% Des} 40 Jan 
Ontario Power N F Ist gu 53.1943] Al 1021 +8 los 10 1025 10% 3le . Ble *3le 33, 4 33 12 tz 12'4 12!4 900 | Shell Union Ol... .._. --15] 11% Feb 7) 14% Jan 2 10's Jan) 16% Dee 
Ontario Transmission Ist 5s - 771945 WN) =e ‘ outed: 5} 102% 10% 124; 12% 12% 12% rt oo “Sle 35a) *ale Ss bee | Shiver it: ig Coalition Mines 5 3% Jan 3 4% Jan 14 2. De 5 Jaa 
; ee => Se eet 117% 102% 10244 elle 13 fe = of a 12ly 12%) 124 128 800 mate se pewie ened fopar| 12 Jan29) 13'2 Jan 6) 11% Dee = Jan 
a ia a os o2- M+, . ‘gee *Lig 1% lig ty} _- _ | Stmms Petroleum.._______ 10 1 Jan 3 lig Feb 3 1 Nov 2'g Jan 
Oregon RR & Nav con ¢ 4s... 1946) J D| 10734 10734 10754| 2) 10734 108 4 + fale 26 | *24l2 26 | 925 26 | 26 26 20) | Simonds Saw & Steel__Vo par| 25 Jan 29) 26 Jan 9/| 22 Ort! 30% Nov 
Gurwen’... ioeely "| 112-123) Bl ALE 112% Fags” zis Ft ae i ee A A 900 | Skelly Oil Co_-__-__-___.. 2244 Feb 17] 28!2 Jan 3|| 18% Feb) 354 Oct 
o8...- /| 112% 112% i) 112% 112% *106 ties Py 9ON2) 95 O5 94 95 *92 Q7le 70 | Sloss Sheffield Steel & Iron_100| 9t Feb26) 100 Jan 2 95 Feb) 112 Jun 
Oregon-Wash RR & Nav “4s ___1961)7 J) 105 105 105%| 39) 104% 106% 210% 20 106 . 106 *166 __._.1*106 ae PR $6 preferred._______) No par| 110!2 Jan 9} 112 Jan28)) lillg Dev} 114 Jan 
Otis Steel Ist mtge A 4'48__-_ ~~ 1962/7 J} 90% 90% 91 44) 78% 91 on 8 of *19% 2014 20'; 20! 197% 20%} *20 202 i190 | Smith (A O) Corp..._____. io] 19 Jan 26} 20% Jan 6 14l2 Feb| 25% July 
161, i6l, al +i 45 +4 *11 1}to] *11 1tlg 100 Smith & Cor Typevtec_No par| 11 Feb 17 13% Jan 6 9 Jan} 15 Sept 
P 7 7le = wen 7 ! “e 16 16'4 *16 16'4 500 | Snider Packing Corp_..No par| 15% Feb 17 17 Feb 4 13% Feb| 18! Nov 
iy i ae te] ise Ta] dee AS] ote ca) 748 [souemanesom Shaemec a] fa denvol S' danaall fi pel ae due 
, . — . ‘ - * e ‘ oc BS 34 34 %4 ‘8 5 a 40 atinum _] 4 Jan : an 2 ¥ y 
ease Cnet Co ts St - mats 7D | 85 85 4) 82% 85 oS 14% 14%] *14% 15 | +143 1459] *14% 14%9] 300 | S‘eastern Greyhound Lines..5| 14 Feb 24) 15% Jan16)/ 13° Feb) Iie Aug 
i tas ¢ eries G___1f Jt 110%] 110% 111%) 5% 11984 112 h ~ 21% 22 2tlg 2134) gry 21%) 21 21 2,000 | So Porto Rico Sugar__._No par| 21 Jan 2] 26), Jan 26}/ 713 June} 23's Dec 
Ist & ref mtge 3°48 ser H---1961)J J | 10854) 10834 108%| 25) 107% 109 be a4 "135 139 [*135 139 |*13314 13819/*1334°139 | ------ 8% nreferred___.__.__. 100] 139% Jan 5| 144% Jan27|! 120 Aug} 150 Mar 
Ist & ref mtge 3 $8 ser I - - 1986 7D) | 106% 106% 3) 106% 107% “104 10% 18 1 8'4 18 18!2] 48 18 18 184} 3,500 | Southern Califorsia Edison_25| 18 Feb 18; 20% Jan 10 16's Dec| 27% Jan 
Ist & ref mtee 3s ser J. .1970|7 D | 100 | 100 102% 128 13 "8 10 ‘8 10% 10% 10! >| 10% 10% 103; 10%; 500 | Southern Natural Gas Co_7.50} 10%, Feb 17 12!g Jan 5|| 210 Dee} 13'2 Sept 
popes or bee —_ K. sais sod JD a 190 | 9914 101% 17% 138 a 13! 12% 13 12lo 13 127%, 13g} 19,000 | Southern Pacific Co_..Ne par| 11's Jan 2] 13% Jan235 8 Jan) 14% Aug 
2 Mo Ist ext ¢ 48. - 1938) F | 88%; 88% 89 8} 85 90 oat eas 17% 18 | 17% 177s) 7ty 17%) «17% «18ts] 6,100 | Southern Ry. ._______. No per 16%3 Janl7| 18 3 Feb 5|| Ll Feb) 191g July 
,_ bo2d ext gold 5s - - - - - ----1938)J J) 85 | 85 85 | 41 95 85 oie ae Stock 33!g 3353 32% 2314] 39%, 3312 33 33%| 6.100| 5% preferred_.-______- 314, Feb 10) 35% Jan24\|| 191g Feb| 36t2 Nov 
Pacific Tel & Tel 3148 ser B-. -1966) 4 O} | 1063s 106%) 11] 19934 108% + 45 45) *44% 45l2) 44%, 44%] *44% 46 100 | Mobile & Onlostk treats 100] 34% Jan 5] 47. Jan 9|| 23% Mar| 341s 
Ref mtge 314s series C_....1966)J Z| 107%} 107! 107%! 20 +: : ls 1%) Exchange 15g 1% 1%, 134 15; 5 1° 15 1,000 | Sparks Withiagt 1% J 2 17g Jan 5 1 Ma 2 
Paducah & Ill Ist s fg 444s 1955 | ; "| 107 4 108'4 *2% 82% #25, 23 *21 23 sis 7 . 000 8 eton....No par _ —— y Jap 
’ $8..-1959)5 J! |* 105 105 105 * 53 65 . TN i I) BOS 6 wy. Bul. 3% 3 100 | Spear & Co..............-- 1 2!2 Jan 3 312 Feb 6 2 Dec 6le July 
: rae : pee clas seu ene eS, OS SS. OS eee. 65.) hs OS $5.50 preferred______! fo par|------- _..|-----------|} 60 Mar! 69 July 
Panhandle East P L 3s B i wae 1960)}/M A} 107 %| 102% 102 a lO] 101% 103% iS" aan 1914 19'4 18!2 19 19 19 #19lg 1910 499 | Spencer Kellogg & Sons No par| 18!2 Feb 25) 20% Jan 8 17!44 Dee} 22 July 
Paramount Broadway Corp— | : R-->,, 29) Washing- | 25% 26's) 25% 26 26 2614| 26 26'e| 3,300 | Sperry Corp (The) vt c_-__-- 1} 23%; Jan 23) 3143 Jan 6|| 27's Dec} 39% July 
: ist Msf « 38 loan etfs - 1958 “ Al 5) 4) 584 5948 6| 581% 59% m4 2 35 ! A sats 35! “3212 3514 *33 3513] *33 35! Spicer Mfg Co.._...--) No par| 34 Febil] 36!2 Jan 5 27!2 Apr; 3%'e July 
Amt ama ana, rap deben_. rose uM 4 100 46 | 100% 1004) 83 | 99°, 100% *3ie o ton’s oes . = a. *50. 55. “50 55 $3 conv pref A___.__2 Jo par 56 Feb 9} 60 Jan 3 545g Aug} 60 Dec 
Pat & Passaic G & E cons 53.1941 1 a 48 48%! 13) 47 49 41. 41 aa au @ le aa 2 950 | Spiegel Ine_-------......-- 2} 34 Jan 2) 4ig Jan 6} (93 Dee} 6% Jan 
assaic Cs o3_-18 (*115% «120 1/118 118% *333, 34lo Birthday 34 34 34 . 34 le *42') 4314) *4214 4314 230 Conv $4.50 pref____- No ox! 40', Jan 5| 45!2 Jan 14) B4lg Dec} 575g Jan 
peeaewentnte~ | #11210 117 *1}2' 117 112t6 117 B34", 3414] 34% 34% 700 Square hi, SER Oe 32%, Feb 17) 38% Jan 6|| 31's Feb! 40% Aug 
Guar 34s trust etfs C 19423 7.| #4210 4512 t42le d5le] *42ie 45tef Lisie ENT [Pe late 117 5% conv preferred. -— - 160! 1131; Feb 1 | 11% Fob 1i]/ 111 Dec) 11% Aug 
Guar 3 igs trast etfs D 1944/5 7 | a 103 | 102%16102%6 | #110 . ‘ie |... ee aa Leet: re i abee ts - cru oe. ON ee ee | oe ae | ee 
: e 7 | ° 6 a | 104% 104% —  - <" ee ° : . ef series A......No par).---..-.-. --|-+--+- en | Heese Pee ee 
Wy abt nghegd E trust ctfs a WN} 106% 108%! | +74 . oF “ e... on oy re os : 37s 2 Be 4 1 21.109 | Standard Bra ids____-_ Vo par 37g Feb 5 5 Jan 6) 3% Dec 6\3 Jan 
S-year 48-. -----. -1963)F A} id 104 104%! 22] 19086 105% ns 104!3 106%4/*104% 106%) +1945 10634 “104%. s 106% $4.50 preferred. _____) ro par\ 103% Feb 20] 110 Jan 108 June] 11312 July 
Pe vosy!l Glass Sand Qs +m 1 960) J D| m 105 105 105 asst A . My) M M4 KL, . 9». 400 | Standard Gas & El Co_No par 4 Jan 2 716 Jan 7\ lg Nov 14, Jan 
Pa Ohio «& Det Ist & ref 49s Ai i O} 102 Oli, LI24) 12) 1015% 104 a3, as, naa! a, i iy Ly ly dy 300 $4 preferred. .___.--! No par 1lg Jan 2 15s Jan 6 73 Dec 453 Mar 
Rb a sey ve taney al loi 105 101% 101% 10% 10% ml eet) Me ie 300 | $6 cum prior pret-..No par| 8', Feb 18) I1'2 Janl4)) 8'4 Dec) 21'4 Mar 
a ple Lomi 3198 loreie ‘| 1741 108% 107% 1} 105% 108% 8 10% 10 10'2 11 103, 163;| 1053 10% 600 $7 cum prior pref.__No par| 104 Feb 10] 134 Jan 14\| 10144 Dec] 223, Mar 
98 debe: t 94 y Al OS'4 106 \4 107 5 5 - 9° one aa sias 
: : . a Sen —. — +e 20!2 21%) 20's 20%) 2912 207%] 2012 21%4| 7,300 | Standard Ot) cf Calif. No par! 18% Jan 2) 2 22% Feb 5|| 17% Mar| 251g Nov 
Pennsy Ivania RR cons ¢ 4s 1943 'N "103 4 | 35% 36 21% 2s" 2h - 21%, 21%) 22 231o| 21,800 | Standard Oil of [ndlana__..25) 21 Keb 25| 27!e Jan 6 25!2 Mar| 3t'g July 
Consol gold 4s 1948|MN/ 10445) 109% 110 {| 3993. 111 we +3 pos < 7 34's 352 347g $553) 3614 36's] 18.300 Standard Oil of New Jersey_25| 315s Feb 25) 42'4 Jan2/j| 33 Feb) 46% Dec 
_ 4s sterl stpd dollar May 1 1948) WN) 109%) 109% 109% 5] 109% 110% Sit, 31% 272 27!2] 27% 27%) 28° 28 | 127%, 2753] 1,209 | Standard Oil of Ohio-- - -_ 25| 26!o Feb 10} 334 Jan 3| 33 Dee] 4512 Aug 
Gen mtge 3%45 se ries C 1970) 1 O} 934 93% 93% 44 oO te 0414 3 - 46 ' 31 sat 3012 3214) «2p at 30 wt" 109 | Starrett Co (The) LS_.No par} 30%; Jan 8| 34% Jan 16 29 Dev} 40 Jan 
Consol siakiag fund 4 4498 1960)F A} 121%} 121% 121%] 15] 120 * 192 + die * 44% 444 145, 44%; 27 4410] 443, 44%] 1.400 | Sterliag Products Inc____-- 10} 427% «cb 26) 56's Jan 8] 51 Dec; 66 June 
Cieneral 4 los series A 1965) JD! 104%! 104 104% 5f| 102 105 o 8 ; 1 ° _ 338 5lg 5M Sly Al 5i 53. Slo “309 | Stewart-Waraer Corp_-_____- 5 5lg Jan 2 6 Jan 5 412 Dee 8% Jan 
General 5s series B 1968/5 / 110% 110% 4 107 % 111% 4% 43 oan 4 $78 4 3%n 3% 27n 4 300 | Stokely Bros & Co Ine_____- 1 3%, reb 11 4°3 Jan 2/ i} 3! May 6'4 Nov 
Debenture ¢ 4 '98 1970)4 O| 90 90 91%! 48) g9% 93% a7: 3 eee 4%. 4%) 4% 4% 4% 43;; 4%; 4%] 1,10) | Stone & Webster____-.No par 4‘ Feb 10 5% Jan 5 4\; Dec} 8% July 
General 4148 series D -- 1981) 4 O} G4) O9% 99%) 49) 97%; 100% — 50% S's lt eee: § 5 | 8 5 6,200 | Studebaker Corp (The) ___-.1 3% Jan 2 5'4 eb 21 3% Dec Sis Jan 
Gen mtge 4148 series bE 1984/3 J} 9546) 99% 99%! 20! o7u 109% | e193% 1243, 2350's sat Bhs Sis) 52 6t | 52 O68 900 | Sun Oil Co. _._. --Vo pat! 750% "eb 24! 55% Jan 9/ 50 Apr] 66'2 Dee 
Conv deb 348 1952}1 O} S64] 854% 86 4 18 81 7 89 ° 4 “ "4 4 ora] s 24 7 123!2 123!2)4193 124%, 123 123 110| ClassA pret (43% cum) 109] 122% Feb 3] 126 Jan 3// 117'2June; 126 July 
, = ‘pet 5 1947 St Riad *13le 141 osai 1aiel ogee” gate] 2% ON] 4 4%4| 3,300 | Sunshine Mintag Co------100} 4's Jan 2) 5’s Jani4 3% Dec] 9 Jan 
Peoples Gas L & C ref 5s “ 47 \M S 112% 112% 15] 110% 118 It, ila o"8 ial “4 . 13%, 13% 13% 13%, 400 | Superheater Co (The) - _No par 13's reb 1 | 15'g Jan ¥Y 12'4 Dee 21 Jan 
Peoria & boustern 45 ext - 1960 i O} $414 434 44%) 7 37 4 47 +12 H 1254 fe 1%) I ig 1% + 13, Ilo Lg 13s! 600 | Superior Oi) Corp__.____- 1 Illy Jan 14g Jan 14 lly Dee 23g July 
iucome 44... - =< -- Apr tSee)| Ap | 5% 63%] 30) “gs¢ a “1g 187 ae orl exaie tale] 1242 1Ste] 12% 12%; 400 | Saperior Soest Cap. -.._.. 100] 12 o il 134 Jan 3| 91g Dee} 18% July 
Peoria & Pekin Un st 6 28 Lv74 F A "107% 107 ta 107 by 23 . s “% 18 2] ~ fg 19 2! 7I18Ie 18lx} 1853 185s 4099 | Sutherland Paper Co____ ~~ 10 1733 r eb l 3 1¥ly Jan 6 16'g Nov 23, Jan 
Pere Marquette Ist ser A 03 1956 ”. @ 71% 69% 7i% 59) 67% 72% 24% 24% a4ls 43 O4le 94) elo 434 +334 4%} Sweets Co of Amer (The)-__50!- - Rn = pa as sa 3 Dec 5le Aug 
oe Soames S—- 1956/5 J! 6: | 60'6 62 | 28) sex 63! 21% 22 24'2 24M) 24l2 24%) 24le 24%] 223% 241g) 4,000 | Swift & Co_-- -- 7725] 23% Jin 5 25 Jan26| 19% May| 25 Aug 
Ist g 4 498 series € 1980 WSs 62 ty} 60 6245! 1161 AR Le 64 + #43, “47, *43, 4 a 43, “44,| +2114 2134] *211y 21% 1.500 | Swift International ‘ki td. Pateaisicd 1953 Jan 2. 24% Jan 25 1612 Dee 24! Sept 
Phelps Dodge conv 3 '4s deb_--1952|J D) | 106% 107 16) 105% 108 . , “ . ad =e : 4%, 47% “Alig 88 | 400 | Symtngton-Gould Corp ...--. 1 ig Jan 2 54 Jan 5 3°s Dec| 7% July 
Phila Balt & Wash Ist g 48...1943)M N | 105% 105% 4] 1051 . 
Geaeral 5s series B eeeele A 116% 1.0 47 Bh a, | T 
Ge eral g4 $40 sertes ( ane J J) 4191 109% 110 5 comet i: *41o 4% 416 13, 43 42 : | = - - or ’ 
Geueral 445 series D S8Ij7 D | 108 103 1] 107 t4 108° +39 13 are ~ ot «cant i 49 47% 1 478| 100 | T alcott Ine (James)_.....-.- i) 4'o Jan 5 4% Feb 25 353 May) 5lg Nov 
Philadelphia Co coll tr 444s 1961 5 J! 103 | 107% 104 @1| iat ‘a +e 4 Hi d .. az 4 a 33. 43 32 39 «32 39 | 54% parti: pref_______- 50| 324 x40 2 3:14 Feb Z 27 Dec 38'2 Aug 
Phila Electric tst & ref 349s 1967 WS) 110%! 110% 110% 19 109 . 11 1 s #81 gh 1s 1°x ‘ ite 1 %s «| Se 17s tlig 82 | 400 | Telautograph Corp_-_-.--- .-- 5 lig F-b 7 214 Jan 3 llg Dee 3% Jan 
ist & ref mige 2°48 : Lo7dis 2) 100% 103%! 10! yo014 10234 3 3435 Fe 3 Oe ee eS 200 | Teanessee Corp---.---.--- 5| 8 Feb1l0 9% Jan 16 6 Dec  %% Sept 
t*Pnila & Read C & I ref 53. 1973/7 J) 28%| 27% 2946) 1 6| 24 * "99% 2 y+ Alc > ". ead ny a4 | 33% 3 34 35 | 8.900 rexas Co (The)...._.....-25 33 Feb25 39% Jan 6] 34!2 Feb 468 Dec 
*Conv deb 6s 1949'S s 7% S| 524° “s Ri *33 ° 3334 Pier a ae oo 25g De 25, 23° 1,200 | Texas Gulf Produc’g Co No par 21g Jan 2 3 Jan 27 2 Dec 4's May 
t§*Philippine Ry Ists f 4s 1937)5 J *154 2% 1 ‘ o% "sha | Bie «ae 33'2 331, 331,| *33 331s) 1.000 , Yexas Gulf Salphur_..No par) 3 2% #' -b 13, 34% Jani4|; 30's Dec; 38%3 Sept 
¢Certifieates of deposit - ~~ ----- 1g 2% aoe me Ba a #q o “ + 55g Sn 57g «=O ’g} «1,200 | Texas Pacific Coal & Oil__.10 5g F-b25 6% Jan 6} 5'4 Mar 7% July 
Phillips Petrol 148 debs 1951.7 J} 100%) 100 100%} 54) 100 : 102 +: 10% 11% | a tall om t 5ig Bly Sly 5g} 5,100 | Texas Pacific Land Trust ~~ ~1 5 Jan 2 6 Jan 16| 3% Feb 6% Aug 
_—— +, iq 11's wo 10" 11 2] aniy 1934) 103, 113g} 2,500 | Texas & Pacific Ry Co__.-100 73%, Jan 2} 11% Feo2 5% Dec} 14 July 
Pittsburgh Cine Chi & St Louis— +37 : 13 oka * | Pe bg A ee ee ee 100 | Thatcher Mfg Co No par 653 Jan 2 914 Jan 21) 5 Dec} 10'g Jan 
Series B 4'98 guar 1942) 4 O} 100% | 100%. 100195 oe 33 as a3 —. A2'2 *38 $210] *38 42lo | $3.60 conv pref _No par| 412 Jan20} 41!2 Jan20}| 32 June) 4412 Sept 
Series C 444s guar 1v42) VU N 0c 102 be savent “s ‘714 50 4 “an 5a 43 “0 #234 3 | 2% 3. 100 1" ES ee No par 23, web 2 2% reo | 2 Dec 43, Sept 
Series D 4s guar. -- 1985 M N} 106 106 ty 3%, 3% £25 h . a "ga $Slo 50 | 50 50 210| Preferred -100) 41 Jan 7} 50 Js un 28) 38 May 60'4 § pt 
Series EK 3's guar gold 1949 F A f 3 #3914 3310 O%te 2270! Bt ry, w= 33, 3341 37e 4 600 Thermoid Co RO <0. j 333 Keb 13 43g Jan 5|| 3's De 5le July 
Series F 48 guar gold 1953 J 4.) <2 .-cero +27, ~ 3h 3 x2 337K | a> To. 1 Be. 96 2. 34% 370 $3 divecnv preferred__...10] 30 Jan 2] 34% Feb2.|) 30 Jan) 40 Aug 
Series G 4s guar m 1957 Ml N} ‘ia i123 3 8 ate : 1 an ='8 3M +279 31, #234 344 | Third Aveaue Ry-_. 100 2 Jan 2 3% Jan 12}| l's Dec 4'g Jan 
Series H cons guar 4s 1960 FA} 110% as . IF le OR Is Pi dt <. } ans ~ “8 64} 6 614 100 | Thompson (J R)_----- 25 57 Jan 19 6'4 Jan 20) | 3's June 6 Jan 
Series | cous 4 95 - 1963) FA] 120 1.0 | 31120 121 “the” ee oi 7 ao"8 Zi ri5 251,| 25', 2514] 1,200 | Tnaompson Prods [ne..No par) 725 Feb 26) 27's Jan 7|| 24% Nov} 34 Jan 
Series J cous guar 4 748 196s) iN 120 121% #Qlo 10 «Ole 10 oo. 10. lo ie 1 io 100 | Thompson-Starrett Co. No par lo Jan 5 tig reo 5| ly Dee lly Jan 
Gen mntge 58 series A 1970 J Di 107%! 107% 103 | 7 106 109 , Qn 9x ols ~ Oo Yio 93 rol, 10 ‘Hilo 10 $3.50 cum preferred. No par 8\y Jan 2} 10°38 Jan _" 7 De 18 Jan 
Gea mtge 5s series B 1975 1 O} 108 107% 108 | 81105 108 9410 9415 +93 OF . 923 one Q% Qle Glo Ole 500 Tide Water Associated Oil. _10 9%, Feo 26) 10% Feb | 93g Mwai 117g Dee 
Goa 456s serves & - - weep 02% 103 | 14) 991 103 #293, 305s 39 «30 AOI. aglal *M2l2 94121 34 94 "400 | $4.59 coav pref No par| 91% Jan20| 95'2 Jan 9|| 951g Auz| 99% Dee 
4s A_ 198: bee Ga 371, 3714 27% 37%| 371i, 37lo| 30% 3h | 31% 32 1,800 | Timkea Detroit Axle 10] 29 Feb 18} 34g Jan 5/| 27!2 Feb) 35% Sept 
Pitts Coke & Iron conv 4248 A-1952) 4 & 103'4 10344} 1) 10214 1041 i see Pe] Sot MP2) azte 37] 372 3844] 2,900 | Timken R pller Bearlug-No par) 371; Feb 3} 4314 Jan 6)| 37% Dec) 51'4 Jan 
Pitts Steel ist mtge 4 45 1950 Joi “ORlg 99 | Otc 100 ad *Qlg Oto e010 Ole 9 9) 4 $ “4 41x 900 | Traasamerica C orp_-- ; 4 Jan2 44g Jan 6) 4 De 54 Jan 
Pitts Va & Char Ist 40 guar. -1983/M A 105 phot: 113% 11% ros 921 9. 838) aig 91s] 9s 9ix| 1.100 | Transcont'l & West Air tne- 5| 9 Feb25| 10 Feb 2|| 82 Dec} 17% Jan 
Pitts & W Va Ist 4 ‘48 ser A 1958 | J ‘ 6244) 62% 62% 9| 621 P “gate x3 2 1 ° 2] 1°s i Ils 11! 113% 11le 400 | Transue & Williams St'l No par 8% Jan . 12% Feb 673 Mar 107, Aug 
ist mtge 4 4s series B eee 10} 62%) 62% 63 | 1 (0 7 64h6 "6614 67l> 66 to B710| 66%: 66% 7g 7g 6) 2,500 | Tri-Contiseatal Corp. wee is Jan 2 1 Jan Z 53 Dev 2 Jan 
Ist mtge 414s series C ‘ 1960)A O| 6G:%l 62% 63 | 18) 60 64 4 “Gig 63s "ahs eul “ale = | 66!¢ 66% 661> 67is 20 | $6 preferred _._.Ne@ par 6l!e Jan 3 65% eb 25 60 Dec; 75 Jan 
Pitts Y & Ash Ist 4s ser A - 1945/5 4 107 109 | 107% 108 *10 Ille oO. 11 t0| "10 Ba Lis! 63 654 63 68| 2.400 | Truax-Traer Corp_....No par 6 Feb1s 7 Janl9 4 Feb 7\g Sept 
Ist gen 5s series B - 1962)* A 11956 119%) 3) 119% 119% 91g 94 y% OX g! 9%! 10 11%} *10 L}lo} - Truscon Steel Co ; 10} 11 Feb 6] 11 Feb 6) 912 Jan| Il Aug 
Ist gen 5s series C wate 1974) 7D *99 4% Petey. 193, 19%, "20 : I. onl. 20) | Ql, Oly 9 a1 4.200 | 20th Cea Fox Film CorpNo par 7's Jan 2 9% Jan 27] 5 May 953 Sept 
ist 44s series D ..---1977/|/ D} vee . ws 33s 3 1, “2 ’ “3 “| +29 lel 2O0le 2OHle 1.100} $1.50 preferred __.Nopar| 19% Jan 2] 22% Jan27|} 16!2 May 2 Dec 
; he ae Otte 39% 39% a9 * 30%1 38 38 3lg Big] *3 3144} 1,100 | Twia City Rapid Tran_No par 15g Jan 2 312 Jan 13} 84 Dee 1% July 
Port Gen Elec Ist 4%48- - - -- -1960/M 5; 81 | 83% 85 | 52] 78% 87 6l2 Ble 6 Gul *6le 6%) 38 39 | 38 38 130} 7% preferred ..--.-.-- 100! 21% Jan 2} 40% Keb 6// 16 Feb} 27!2 Sept 
Ist 5s roy 2 - ++ : y 1*105 % | | 106 bos 108 . 4 ie “ je 6 6 64 300 | Twia Coach Co..........--- i 553 Jan 2 6% Jan 29] 453 Dec 9'g Jan 
Potomac EI Pow Is 48 966,53. 107% 10776 9 107% 108% 
Pressed Steel Car deb 5s --1951\J J 05 95 i! mete a M6 | U 
t*Providence Sec guar deb 4s 1957) WN) 5a 5% 6 | 9 ie <5 Oa _78 | 
t*Providence ‘Term Ist 4s -1956) Wo) 75 gh ? B. M. 31 31's +30 : we ened 3h oT 31 311 ; 600 Under Elliott Fisher Co No par| 287g Jan 2} 334 Jan20|; 2714 De 3773 Sept 
Public Service Kl & Gas 3'48..1968|J J| 109 ~=—«109 11 109 110% “2%, 8% > a — = 3, eel gin 83;| 1.600 | Union Bag & Paper_...No par) 8 Jan 2) 94 Jan ¢ | 7 Deec| 12% Jan 
ist & ref mtge 5s - - - 2037\J5 J! 143 5 . 634, 64 6 33, 64 10| 633, Pea 6 ae G4 8) 63% 641;| 8.160 | Ualon Carbide & Carb_No par| 63, reb 19 74% Jan 3}] 60 Feb) 79% Sept 
ist & ref mize 8s 2037|/ D! |---| 77777 T77TT | 10958 1095s 110. 112 -1*110 | 112 °[*210% 112 | 110% 211 +9 | Union El Co of Mo $5 pf{No par| 109 Feb 9 112%, Jan 12|\71114% Jan! 115% Nov 
Pubiie Service of Nor 111 3448_1968/A 0) 1034! 108 109 | 6! losag 1094, *1031; 104 103% 104 | 104 104 |*1G4 ‘103 |*10412 105 100 Pref $4.50 series _No par| 103'4 Feb20| 108 Jan 6)| 106!2 Dec} 11214 Sept 
Purity Bakeries 8 f deb 53-----1948)/ J 10314 106 103 10414 I2le [Qo I2te [2lel ate Jatel 12te 128} 12t2 121 1 100 | Unioa Oil of California.___.25] 12% Febis| 13% Jan 29)) il" Dee = Sept 
: 7414 74% oa” onl #ake Bake is 75 This 7T5lol 3 | Union Pacifie RR Co.....100} 63% Jan 7/lg Feb 5/| S712 Dee 5% Jan 
R i. 79% 80% aS. Sei O82 SS). yeu. voul ms 80 600 | _ 4% preferred. ....----- 100] 78% Jan 9| Sit Feb 6|| 73° Dec} 854 Jan 
| * 103, 1 13 #19 riaal 10% 1138 10% 1 13a ile 1138 | Unioa Prem Food Stores Ine_1 10'4 Jan 16| 111g Jan 30)| 9 Dec| 13'2 Jan 
| | 291g 2Ols 20 4 a0 | 29 " 910} 29 : »a1,) 291 9 1,200 | Union Tank Car _No par| 26 Janl4} 30 Feb24/| 2453 Dee 31 July 
Reading Co Jersey Cent coll 48.1951}4 O| 73 | 72% 73 28] 67% 73! 283g 291g 28% 29%! 2912 29%! 29% 30%| 32 3112} 5,600) United Alrcraft Corp. ---- 5| 28s Keb 20} 36% Jan 6)| 28% Dee} 443, Jan 
Gen & ref 4s series A__--- 1997 |J J} 81%] 8144 824] 105 794% 821, 963, 97% 710 973, 9719 97%! Q7lo 9710} 98 98! 1,500 | 5% conv pref wi_.---.-- 100| 952 Feb 13] 104%4 Jan 5|)-- =< ~-|--->° #--- 
Gen & ref 4498 series bs -1997)J J) si 3 81 81%! tal 79% 82 *103g 1012 10% Wa} 10le 10%] 10! 10%] 10% 10le} 2.800 | On Air t.lies Praasport-.-.-5| 10's Feb25) 11% Jan 28 9% May| 17! Jan 
Remington Rand deb 3's _1956|/ J) ‘| 99% 9g9%l 13 08 % 101 *103, 107% 10% 103! 1] fee Lily] Plle Idle 600 | United Biscuit Co-_----1 No par| 10!2 Jan 3} 11! Feb 27 i 87g Dec 14%, July 
Republic Steel Corp 49s ser B-1961/"" Al 10:14! 102% 10:%| 11| lozig 1043 *106!2 109 +10615 110 ;*106!2 110 1*107 110 | 107) 107 10| 5% preferred. --.----- 100} 105 Jan 12} 107!2 Jan 7\| 108% Dee| 113% “Feb 
Pur mon ist M conv 5'98.--1951/MN) 105 || 105 105%| 20 104% 105'e “40 41lo 41 - an | *a Ns 4114| “41lo 4ile] 42. 42lg 500 | United Carbon Co_..-.No par| 3712 Jan 2| 42% Jan19\| 35 Dec) 52 Sept 
Gen mtge 4 }4s series C- ---- 1956). MN} 103 i03 103% 101 103 4 104 14 *18 Lig 18 20 «18 290 | 20 20 | *18 20 100 | United-Carr Fast Corp.No par| 17's Jan 7| 20 Feb 26) 15 Dec; 2lig Sept 
| : . Gos - 18, ~~ = ty & Fide al ¢ Mgl 9.6 0 | United Corp: ration...No par| 7 Jan 2 %s Jan 5) Dec| lle Jan 
. { 1453 147. 151g 15% 15% 15% 15 i6 | 16 16!s' 8.400 SR -vwalorrad Vo» 1418 Jan 2' 16% Jan 15 5 13t4 Dec! 30% Jan 
For footnotes see page 901. For footnotes see page 990. 
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NEW YORK BOND RECORD 





LOW AND HIGH SALE PRICES 





Saturday 
Feb. 21 


3 per share 


Monday 
Feh. 23 
$ per share 
57g 
23, 
46 
43s 
32 
53 
5's 
105 
14), 


375 

314 
SS 
21 
11%, 


*102 


*"0S 


T uesday 
Feb. 24 


| $ per share 


5% = iy 
2 2 
45le Ale 
4%, 45% 
*3lle 32le 
52% «He 
5 5lg 
10% 
1414 l4le 
27, 47g 
3'h Aly 


*8ile 88 


2012 22 
11 M1 
45 454 


#16912 177 


63, ite 
*25lo 397, 
*30!2 Billy 


*314 Ble 
Qle Mle 
113 


*25 = 25ty 


#29 = 2Mle 
"#2314 


2tls 
% Ns 
15's 15le 
6lle 62 
45 45 


3 per shay re 


+1021» 105 


*169ls 


9 
*108 


Wednesday : 
Feb. 25 } 
ls 
534 5%: 
*17g Qty 
45 45 
410 4 
B13, 314%, 
-” 53 
5ls 
143g 14% 
37, 
3 


86 

21 
*10l4 

45 


614 
*Z5le 
3014 


#31, 


25 
29 
*2314 
*3, 
15 
61 
Atle 


Thursday 
ve. 26 


$ per share 
5%, 
*] 7 


46 
*4l, 





Sales 
for 
the 

Week 

S shares 

1,400 
200 

60 

600 
100 
3.600 
8,800 
200 
3,300 


900 
3,090 
60 
240 
500 
400 
110 
400 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


United Drug Ine 

United Dyewood Corp 
Preferred 1 

United Electric Coal Cos - - - . 

United Ene & Fdy 

United Fruit Co - - - - - 

United Gas Improv't - "No par 
$5 preferred . ._No var 

United Mer & Manu Inc vtc_! 


United Paperboard 
U8 & Foreign Secur_- 
$6 Ist preferred --- --/ N 0 par 
U S Distrib Corpconv pref _ 100 
U 8S Freight Co. -.-----/ No par 
U 8S Gypsum Co 
7% preterred 
U 8S Hoffman Mach Corp.._.5 
54% conv nreferred 5u 
U 8 Industrial Alcohol. No par 


U 8S Leather Go__.....Ne par 
Partic & conv cl A_..No par 
Prior preferred _------.-- 100 

U 8S Pipe & Foundry 

U 8 Playing Card Co 

U 8 Plywood Corp 

tU 3 Realty & Impt._.No par 

U 8 Rubber Co 10 
8% ist preferred 10u 

Us Smelting Ref & sneer 


103 


170 - Jan 6 


Rante Since Jan. 1 


On Basis of 100-Share Lots 


" Lowest | 


$ per share 
47% Jan 2 
2 Jan §& 
39 Jan 2 
4 Febil 
31 Feb18 
524%, Feb 24) 
453 Jan 2 
Jan 30 
13- Jan 2 


3's Jan 2 
2% Jan 29 
83 Jan16 
17 Jan 7 
8% Jan 2 
43 Jan 2 


57g Feb 16 
34%, Jan 30 
2912 Feb 13 


2!2 Jan 2 
7 Jap.2 
99 Jan20 
23 Jan. 2 
27/3 Jan 7 
23', Feb 19 
Ie Jan 2 
14to Jan 2 
60 Feb2l 
4412 Feb 25 
68 Jan 2 


$ per share 


172 


H ighest 


63 Jan 28 
2% Jan 10 
Jan 10 

473 Feb 4 
35 Feb 5 
72!e Jan 3 
5'2 Jan 16 


106'2 Jan 17 


15'g Jan 30 


4's Feb 27 
3, Jan 6 
87 Feb 25 
22% Jan 28 
11% Jan 26 
47', Jan 16 
Jan 5 

6% Jan 14 
34% Feb 10 
34'4 Jan 27 


Jan 20 
Jan 2% 
Fsb 7 
2 Feb- 4 
Feb 2 
2 Jan 25 
Jin 10 
Jan 14 
Jan 16 
Jan 14 
Jan 19 





Range for Previous 
Year (1941) 


H tghest 


$ per share 
6!2 Sept 
34, Sept 
51 Nov 
53g July 
42 Jan 
79 Dee 
10'2 Jan 
117 Jan 
144%, Nov 


45, Sept 
4 July 
93%, Oct 
19 July 
13 July 
69'2 Jan 
183 Jan 
9's June 
43 June 
33'2 Aug 


76'2 Jan 


BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Feb. 27 


Railroad & Indus. Cos. (Con ‘4 
Revere Copper & Brass 34s_-..1960 
Richfield Oil Corp— 

48 8 f conv debentures 1952 
t$*Rio Grande Junc Ist gu 5s _1939 
t§*Rio Grande West Ist g 4s__ 1939 

*Ist con & coll trust 4s A___1949 
Roch Gas & El 44s ser D__.-1977 

Gen mtge 3%s series H 

Gen mtge 3 4s series I 

Gen mtge 34s series J 966 
t§°R 1 Ark & Louis ist 444s__1934 
t*Rut-Canadian 4s stpd 
t§*Rutland RR 4 4s stpd 


S 


Saguenay Pow Ltd Ist M 4'48_1966 
St Jos & Grand Island Ist 4s_- Ha ti 
1 


St Louis Iron Mtn & Southern— 
*§Riv & G Div Ist ¢ 4s 
*Certificates of deposit 
¢*St L Peor & N W Ist gu 5s_- 
St L Pub Serv Ist mtge 5s ( 
St L Rocky Mt & P 5s stpd_.__1955 


$°st J L-San Fr pr lien 4s A_ . . .1950 
*Certificates of deposit 
*Prior lien 5s series B 
*Certificates of depos 
*Cou M 44s series A 


| Friday 
Last 


| Interest 


Bid & 


Low 
"98% 


*102 4 
*35% 
45% 
21% 

*108 4% 

*108 

7 - = 
13% 

6% 


7% 


Week's 
Range or 
Friday's 
A eke 


Range 
Since 
Jan. 1 


Ny Low 
v8 


13 
ea 
39 
12 


1094 


1107 


47\ 10% 
4% 6% 


5 


High 
99 


104 

20 

48 
23'4 
109% 


107 
14 


59 54% ~ 


*66 685s) *66 Preferred 


515g 52%) 513 
T15te 115%) 115% 
*19 20 


*Ctfs of deposit stamped 
{St Louls-Southwestern Ry— 
130 Jan ist 4s bond ctfs__-._. 
333g Jan 2d 4s ine bond ctfs____ Nov 1989 
250s Nov §* ist term & unifying 53. ..1952 
lig Jan Gen & ref g 53 series A. ..1990 


St Paul & Duluth Ist con g 4s_1968 
t°st Paul E Gr Trk Ist 4148___1947 
t§*st P & K C Sh L gu 444s8__1941 
St Paul Union Depot.3';s B_._ 1971 
8S A & Ar Pass Ist gu g 4s 1943 
San Antonio Pub Serv 3 '4s_..1970 
Santa Fe Pres & Phen Ist 5s___1942 
Scioto V & N E Ist gu 48 § 
tSeaboard Air Line Ry— 

§*lst g 4s unstamped 
Dee j°4s g Stamped _._._______- 1950 15 16%! 83! 
Jan Adjustment 5s 2% 2%) 17 
Mar $* Refunding 4s | ¥ 7M 7%| 198) 

July *Certificates of deposit tage 6% 
Aug *ist cons 6s series A_.___.._1945)} 9% 
July *Certificates of deposit anes 8% 8% 
Mar t$*Atl & Birm Ist gu 4s___ 1933)! 25 23% 

66 Aug Aug 
t*Seapoard All Fla 6s A ctfs___ 1935 A} 4 4% 
20 Mar! 27', Sept *63 Series B certificates 193. 4% 
% Dee 2!2 Jan 96% 


| 
Shell Union Oil 2s debs | 
6% div partic preferred _ 100} 2215 Jan 8 18% Dec! 28% July 2%(ss f debs 196 | 98% 
Va EI & Pow $6 pref___Ne par) 114 Feb 4 114 Deec| 118'2 July t§°*silesian-Am Corp coll tr 78.1941 r | 
Va [ron Coat & Coke 5% ptf — 14 Jan 3} 1 11 Dec} 23% Sept | Simmons Co deb 4s 1952 | 102% | 102% 
Virgivian Ry Co 30 Feb25 30! Dee} 42 Jan | Skelly Oil 3s debs l*102 
6% preferre 28lo Feb 24) 29t3 29. Dec) 332 Keb | Socony- Vacuum Oil 3s debs - 
Vulean Detinning Co 90 Janl5 89 Feb! 105 Nov 
Preferred 1 138 Jan 9 135 Mar| 143 June | gouth Bell Tel & Tel 3s 
33 debentures 
Southern Colo Power 6s A 


Jan 3 70%, Jan 


Jan 13 1051, 
Jan. 5 192 

Jan 14 42 
Jan 7 53 
itig Jan 19 The 
44 Feb 9)|, 42!, 
145g Jan 5|| 12 May 
52'2 Jan 6)|| 43% Nov 
150'2 Jan 6}| 140... May 
159 Jan21}/ 133 Jan 


50, Feb 10 
115 Feb.13 
19 Feb 19 
45 Jan2) 
11¢ Jan 14 
746 Feb. 4 
4212 Feb 14 
1312 Jan 26 
249) «=~Jan15 
148 Jan 26 
150 Feb 16 


U 8S Steel Corp 


“<Z 
u2 


; . . U 8S Tobacco Co------/ No par 
“45 462 : 2) *45 7% preferred 25 
ras § 1 United stoekyards Corp ----1 
United Stores class A 5 

$6 conv preferred . - 
Universal-Cycions Steel Corp H 
Universal leat Tob.. -No par 
8% preferred _- -- ..100 
Universal Pictures Ist pref. 100 


15% 


nu 


193, 


yeVEHHY : nae bEEty 


les Ig 
43 43 
*14 15 
*50 = 5504 
52 
55 


_ 
~ 


*77% 
*3 


9% 
*148 *101 44 
100 


1 
*150 1 162 


er 
Ono oe 


—) 








i 101% 

, 125 
16% 
164 


*101 56 
*124 


Seer ts - 
Zr reuscra 


716 *7, ‘ ‘ 539 7 by 3g Jan 2 15% 

Stock oon 27's 25 3 7 7 100} 22 Jan20 

ae 18, 18% 18 Vanadium Corp of Am ree 174%, Feb 45 
105g 105g) *10!e Van Norman Mach Tool--2. 10 Feb 

'| Exchange 21 21 Van Raalte Co Ine 5| 2019 Feb 25 


2010 2 

é 23 12 
Closed— |*!14t2 115'4 #11412 211: 14te 115% 7% Ast preferred 11a Jan 12 
Washing- 





~~ 
6° 








, 39te June 


*34lo B5le| *341o Vick Chemical Co 
*54 53, Feb 19 57 Mar 


*54 60 | +5 “| #53 ___... | Vieks Shreve & Pac Ry. 
{ #5810 : 5% preferred 


*20 Victor Chemical Works 21 Feb 27 
Va-Carolina Chem_-.-..No par 1 Jan 2 


5 
.100 
*58lo 85 100 
ton's *20%, 22 

*15g 14, 
27%, 28% 
115 «115 
*1614 17% 
*30 31 
» 28% 
100 
160 


Birthday 





104%) 10484 
#115 ra 
4 107% 
$ 106% 
105%% 


| 106% 
| 104% 
105 


106 
| 14% 
| 105 


*130 


Southern Pacific Co— 
: 7 4s (Cent Pac Lae oat sb etidles adi 1949 
Waldorf System 7 Febli a M : 4s reg ....1949 
Walgreen Co-----.-- 17!2 Jan 12 : Ist 4 rrr "ttaon Lines) A__ 1977 
4%% pret with warr...-100) 99 Jan 26 105% Jan 1968 
Walwerth Co__-.-.---No gar x Feb 18 6's Jan I laine sedan val 1969 
Walk(H)Good & W Ltd No par] 325, Feb 10 25!2 — 36 «Sept Gold 4s 
Div redeem pref -- - - No par| 14 Jan ri2% Feb) 15', Sept 10-year secured 348 
Ward Baking Co cl A_.No par 3 Jan 3° 7 2), Dee 6%3 Sept San Fran Term Ist 48_._.___. 1950 
Class B lo Jan : : \4 yo I's June 
7% 100; 16 Feb p 13's Apr) 26', Sept 
Warner Bros Pictures 5 Feb Feb 6's Dee 
$3.85 preferred_-----! No par} 69 Jan Jan} 77 Dee 
Dec 


Feb 
Feb 


61% 
57% 
55 
5tM 
54% 
53-4 
86 
86 


Wabash RR pref wl 26's Jan 19 


~~ 


_OxeZuni | 

















a a 











68% 
90% ; 92% 
65 14% 6534) 185 » 66 
85 4) 5M 86 | 38 87% 
89%} ’ 90 91% 
8644) 86%) BH Ls 


South Pace RR Ist ref guar 4s_ .1955 
Southera Ry Ist cons g 5+_.._1994 
Devel & gen 4s series A____ _1956 
Devel & gen 6s 
Devel & gen 648 
Mem Div ist g 53__._..-.-.- 1996 
St Louls Div Ist g 48___._-- 1951 
So’ western Bell Tel 3448 B____ 1964 








H#.oooere 


Ile July 
2i', Oct 
38 Sept 
Dec| 234% Jan 
Dec| 17% July 


- 
Sa—5 


t Warren Bros Co le Jan 
$3 preferred 19 Jan 
Warren Fdy & Pipe...-No par) 317%, Feb 
Washington Gas Lt Co_No par) 15t2 Jan 
} *12 Waukesha Motor Co 5} 12 Jan 
| *13 3" 2% «1: : : 2 Wayne Pump Co lite Jan Dec} 20', Jan 
*2 2° ‘ 243 2 24, 2 ae Webster EHisentohr - - - - - 2 No par 1% Jan : » Dec 4%, Jan 
*55 7% preterred 100 Feb| 80 Feb 
185, Wesson noll & Snowdrift No par) 18s Jan 22 5 Mar; 25'2 July 

| *69lo 70 $4conv preferred..--N0 par) 66\2 Jau " Mar} 74!2 Jan 


106's 
115 


7g 

217, 
32 
*18 


86% BO % 
110% ; Wily 
105% 107 

36% 37 

100 5% 102% 
104% 105% 
104% ; 104% 
108% 108% 
102 % 5 103'% 
103 103 








tom to 


Se uUwet 


104% 
*Spokane Inter iat Ist g 4'98_2013 | 
Stand Oil of Calif 2%48 debs--._ 1966 
Standard Ol N J deb 3s 


ap eccas ee 


104% 
104% 
108% 
*101 % 
103 


104% 
104% 
i108 4 





nw 
2Q868 


- 
~—— 


195. 
Studebaker Corp conv deb 68__1945 
tin Superior Oil 3\%s debs. ..-.-..1956 
J Swift & Co 2%s debs 
an 
107%s 


Jan | 

117!2 Jan T | 
20% July 
107 Oct 
29% July 
443 July 
9 July 
I's May 
3lle Nov 
244 July 


105 


701g) 











ZzucOaerctd 


Dec 
Dee 
Nov 
Mar 
Dec 
Apr’ 
Dee 
Dec 
Dec 
Feb 
Feb 
Dec 


Ot 
118 Dee 
27'2 June 
27'4 Apr 
Apr 
Aug 
Dec 
Apr 
Dec 
Jan 


86l2 Feb 18 
Feb 27 
Feb 27 
Feb 26 
Feb 24 


1985 86 | #85 86 | 
| *961o Sle} OGle VG6le 
| *86 90 &5 6 
| 11012 110%2 1091, 110 





West Penn El class A..No par 
7% preferred a 92 

| 6% preferred 83 
109 106 9 West Penn Pr Co 44% pt- 100 109 
SA Ee West Va Pulp & Pap Co No par) 16 
*100l2 104% *1 001s 1044 *1001e gil 6% preferred 100; 104 Jan 16 
15 15 *14le ri Western Auto Supply Co 14 Jan 10 
23, 23, #23 Western Maryland 100° 212 Jan 3 
63; 738) *67, 4% 2d preferred - - 6 Jan 2 
9:6 116 lly Western Pacific 6% pret _ 100 lo Jan 12 
25'_ 254s] 2514 Western Union Telegraph. 100} 23! Feb 18 
173g. 1734] 175g Westinzhouse Air BrakeNo par| 17+ Feb 25 


< 25 ‘ ‘ 

38 28 eats Weston Elec Lostrument_ 12.50 
*2653 29 | *265, Westvaco Calor Prod__No par 
1047 10473| 104%, $4.50 preferred __----! No par 
*50 . *50 6145) *50 Wheeliug & L Erie Ry Co.100 
*90 : *90 93 | *88 514% conv pret 100 

2534 253, 25'e 2512 Whee.ing Steel Corp__.No par 
*66 59'2) *§66 69's) *65! $5 conv prior pref__._No par 
*13 *13 *13\; White Dental Mig(T he 33). - 

1412 141s 137 White Motor Co 

*3lg *31, = Bas *3iy 3 ; White Rock Mia Spr CoNo ocr 
3 5 3 *2%, ? , : q White Sewing Mach Corp_-_.1 
*48 *50 $4 conv preferred__..No par 
*20 *20 Prior preferred 20 





*121% 
*107% 

' 10954 

| 101 

| 90% 
105%) 104% 
105\%| 104% 
|*100 
99%| 99% 
| 66% 

67 | 66 
66% 
*102% 
54% 

16% 


104!2 
16le 


Tenn Coal tron. & RR gen 5s. -1951\J 
Term Assn St L ist cons 5s_...1944 F 
Gen refund s f ¢ 48 
Ret & impt mtge 344s ser B_1974 
Texarkana & Ft 8 gu 5'48 A.._1950 
Texas Company 3s deb ._...-- 1959 
3s debentures ..........-.-.- 1965 
Texas & N O con gold 5s 
Texas & Pacific Ist gold 53_-._2000 
Gen & ref 5s series B._____- 1977 
Gen & re 5s series C__....- 1979 
Gen & ref 5s series D_____..1980 
Tex Pac Mo Pac Ter 5's A___1964 
Third Ave Ry Ist ref 4s_____-- 1960 
*Adj income 5s__._...Jan 1960 
§*Third Ave RR Ist g 5s : 


ZOecumey 


Jan 
141 Mar 
S4'2 Jan 
36!2 July 
Aug 
July 
Jan 
July 


73% Feb 18 
12412 Jan 2 
27!2 Jan 3 
Feb 24 
Feb 20 


“~~. 
~we ee 


SxSZes SPS Bee See TSS 
a Ou es 


| 

89%) 89% 
| 8534 
'*101 1839 
*100 


Tol & Ohio Cent ref & impt 3 4(81960 
Tol St Louis & West Ist 4s____1950 


Toronto Ham & Butt ist g 48__1946 


Trenton G & El ist g 5s_______1949 
Tri-Cont Corp 53 conv deb A..1953 


U | 


~- 


wn OS 


¥ geese 
54!g June 1004 
26!2 July 15 10514 


Feb 10 23 May 
Jan 3 2 2% Jan 
Jan 5 6's Dec 
] bg Jan 20 7 Sept 
2 Feb 21 2 Dee ug NPE 1 t4¢Union ile Ry (Chic) 53_--1945|4 
33t2 Jan | Union Oil of Calif 6s series A - -1942|F 
342 Jan 1959) 8 
Union Pacific RR— 


awe July Ist & land grant 4s 


130 
73'2 
75% 

122 
80 


1 * 
*19 Saas: 
Wilcox Oil & Gas Co 
Willys-Overland Motors 
6% conv preferred 
Wilson & Co Lac... .---! No par 
$6 preferred 
Wisconsin Kl Pow 6% pref. = 
Woodward Iron Co- 


Wortniagt’'n P&M (Deb No — 


#134 #13, #1 3, 
14% 1 5g 4 1 5g *] 5g 
5% «Cf 53,54 5%) O57, 534 
Sig —E 5 é 5'g 5lg 
66!» 6612 *66)5 *66!2 
*114 ep aeneae ..--|*114 _|*114 aii 
*21 p 2 y *21 d *2114 
2512 257, 25 $ 2538 25% 
19lo *19l4 194, 
*120 *.20 *120 
*110 117 *110 *110 
*51 513, *50 *50 
*52 57 F52l0 *52 
*97 9912 *08 #98 |g 
5I%y «511; *50 5O!2 


Union Elee Co of Mo 3343_...1971| @N 109% 1 
. yf 


109% 
6 


0 
100 1 61 


8% 
losants. 
100 


Feb 25 | ) 8 
Jan 2 100 100 1 
: 109% 
96% 
06% 


109% 38) 
= 
9| 103% 
“| 
2! 
3 


97% 
97% 


J J 110 
-. Oe. se 
MN 

Ref mtge 344s ser A_____.._1980\/ Dj} 103\%)/ 103% 
United Biscuit 3%s debs____..1955/ 4 O 106% 
United Cigar-Whelan Sts 5s_.1952\|A 0} 75%| 75 7 1 
United Drug Co (Del) 5s 1953|M S| 94%) 94% 4 


UNJRR & Canal gen 4s .|*104% 
United states Steel Corp— 
vane, wenguren 


Feb 13 
Jan 26 
Jan 26 
Jaa ls 
Jan 5 


Feb 13 
2 Jan 5 
Jan 17 
Feb 19 
Feb 21 


Prior pref 414% series. _ 100 
Prior pf 444% conv ser__100 
Wright Aeronautical __..No par 
Wrigley (Wm) Jr (Del)_No par 


Y 


Yale & Towne Mfg Co 
Yellow Truck & Coach cl B_-1 
PONTE tre dviptana vt 100 
Young Spring & Wire..No par 
Youngstown S & T_...No par 
54% preferred series A_100 
Youngst’n Steel Door... No par 


Z 


Zenith Radio Corp....N® par Feb 19} 10 Jan 5) 
Zouite Products Corn -_-.- ~oh 1% Jan 9} . 2% Jan2d't 1% 


n New stock. z Ex-div. y Ex-rights. J Called for 





f ; 106% 
99lo 69 

5lly 93% 
1944/8 


Feb 4 
Jan 14 
Feb 13 
Jan 19)}: 
2 Jan 13 
Janil4 
Jan 5)) 


*100 
*100 


1942 
1942 
1943 
1943 
1944 


5 Jan 2 
Feb 26 
Jan 3 
Jan 2 
Feb 17 
Jan 12 
Feb 26 


1R'e I8le 
12'g 12% 
*119'e 120 
6% 6% 
dag = B5le 
*81 82 
10%, it 









































RERSEESELE EE 
LZLZLZLZLZLZLZZZZZ 


*87% Ql) *87%3 9 500 
2 2 2 2 ! 3.100 


a Def. delivery. 























9 9 | 8% «=8ig, «= 9 9 | 
*2 2's] 2 2 2 2's 


*Bid and asked prices; no sales on this day. 











For footnotes see page 901. 





+ In receivership. r Cs3h Sale. 
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NEW YORK BOND RECORD 













































































| B.,| Friday Week's | B_ | Frida, Week's | B_, Friday Week's 
BONDS te | Last | Range or 3 Range BONDS is E} Last Range or 3 Range BONDS s E!) Last Range or 3 Range 
N. Y. STOCK EXCHANGE = S| Sale | Friday's =3) Since N. Y. STOCK EXCHANGE | Es! Sale Fridajs’s | $3| Since N. Y. STOCK EXCHANGE =) Sale Friday's z= Since 
Week Ended Feb. 27 | sa] Price |Bid & Asked =e| Jan. 1 Week Ended Feb. 27 | | >8| Price |Bid & Asked) x * Jan. 1 Week Ended Feb. 27 sa} Price |Bid & Asked) 2: Jan. 1 
Railroad & indus. Cos. (Cc on.) | Low High No.|\ Low High Railroad & Indus. Cos. (% ‘on. ) \Zow High| No ‘lLow “High Foreign Govt. & Mun. (Concl. “a Low High| No.\ Low High 
U nited States Steel Corp (Cen.)— tWabasr RR Co (Concluded) — } t*Western Pacifiz lst 5s ser A_1946/M S| 30%! 28% 30%/ 162) 20% 30% 
Serial debe.itures (Cone uded)— *ist lien g term 4s_._..-_-- 1954) a WE NNEEE os on andcccoce 1946;@ S| 30 28\% 3014| 306) 20% 30% 
EO ES ey May 1 1948/MN "100% 101 14| 100 100% *Ctfs of dep (reorg mgr) ------ |---- *69 4 6934 692g | Western Union Teleg g 414s...1950|/WN| 83%] 82% 83%| 10/ 79% 84 
RRND BLE Peni ae Nov 11948/MN {*100%4 101 34} 100% 101 §*Det & Chie Ext Ist 5s-— } 25-year gold 5s.._........- 1951\J D| 85%| 84% 85%) 25 833s 88 
iis: 4 niham wate May 1 1949/MN \*100'4 10144) 100 «100% *Ctfs of dep (reorg mgr) ..1941| Sinacioen | *89% 95 89 dig nn Be 1960|M S| 83%) 83% 84%} 20 1% 85% 
fk See Nov 1 1949|MN' *101 4% lol 8301 §*Des Moines Div Ist 4s— Westinghouse El & Mfg 246-195: M N} 101 101 101 1 100% 101 4% 
eS RC May 1 1950/MN| "100% 101 4) 100% 1004 *Ctfs of dep (reorg mgr) - .1939)____ *39 34 3756 3756 West Shore Ist 4s guar... _. 2361/7 J) 48%) 47% 48%/| 43 50 
DG sl, aitient ats a Nov 1 1950|MN \*100% 101%) 100% 100% $*Omaha Div Ist ¢ 3}4s....1941) IEA crete ctsennen 2361\J J} 45 44% 45 13 40% 47% 
3) RRRESSSE REE May 1 1951|MN "1004 1014! 10034 101 34 *Ctfs of dep (reorg mgr) - ... - - |-<--}--- *3200 33M 27-3334 
2.30s_...........Nev 1 1951;|MN *100% 101%) 1060 = OLY §*Toledo & Chic Div g 4s— West Va Pulp & Paper 3s_.... 1954; D! 103%) 103 103 \% 4| 102% 108% 
ES eae RDF: May 1 1952;MN 100% 100% 2} 10014 100% *Cttfs of dep (reorg mer) 1941]. — “80% ..- 80% 81 Wheeling & Lake Erie RR 4s__1949/M S}_. *112 113 112 114 
| eae Nov 11952;/MN 1*100% 101% 100% 102 Ist mtge 4s series A-------- 1971) iv “3| 76% 75% 76%! 214) 75 77% Wheeling Steel Ist 344s ser B__1966/W S| 93%} 93 93%} 20: 93 95 
ce ee May 1 1953)|MN 100% 100% 1} 109% 102'4 Gen mte¢e 4s series A_-._-.-- 198t\J J) 47%| 46% 47%) 81 45% 50 Wilson & Co Ist M 4s A_.._-. 1955\5 J 104\4 104%!/ 22) 104% 106% 
EGER Nov 1 1953|MN | 102 102 2) 100% 102 Gen mtge ine 44s series B_.1991\J J} 38%4|° 37% 39 354) 35% 39% Conv @e0 O96... 2-6. ece 1947/4 O 101% 101% 1} 1004 102 
SE, oc cme cinhbn May 1 1954|MN)_ 100% 1004 1} 100% 10144 | "ir Winston-Salem S B Ist 4s___.. 1960'\3 J *113 é _.| 16 «#114 
a od Nov 11954|MN *100 5 100% 101 t*Wahash Ry ref & gen 544s A_1975,/ 8S 27% 28 8} 24 28 t*Wis Cent 50-yr Ist gen 48__.1949/J J| 4614) 46 47 66| 37 47% 
1 SEE ea. ae May 1 19545|MN 1004, 100% 1} 100% 103% *Ctfs of deposit (assented)_-._|....| 28 28 28 16} 23% 28% *Certificates of deposit... .. ._- ar *43 45 37% 43 
United Stockyards 4'48 w w__1951/A O 94 44 1 9336 9734 *Ref gen 5s series B_...._-_- 1976,\F Aj_- 26% 26% 1} 24 27% §*Su & Du div & ter Ist 48__1936|MN| 15% 15% 16%)| 57 9 16% 
Utah Lt & Trac lst-& ref 5s_...1944/4 O| 99%) 99% 100 5) 99% 102 *Ctfs of deposit (assented) - ___|___ 27 27 27 7| 24 28 *Certificates of deposit ...._.. oa ¢ ; *44 16 - 9 14% 
Utah Power & Light Ist 5s....1944;F A| 991%4| 99% 99%} 42) 99% 101% *Ref & gen 434s series C-... 1978) | *25% 26%|-- 22% 26% | Wisconsin Elec Power 334s__.1968|A O/| 109%/| 109% 109%) 13) 108% 110 
*Ctfs of deposit onit (assented) «| --- 26 25% 26 43] 22% 26% Wisconsin Public Service 34%s_1971)/ J * . W6% 10614 108% 
V *Ref & gen 5s series D______ 1980) 4 ee oi *2634 ..-| 22% 37% t*Wor & Conn East Ist 444s_.1943\3 J *12 15% acsée obhen 
*Ctfs of deposit Seoesateas moneton 2654 26% 5} 23 
Walworth Co Ist M 4s.______1955|/4 O 844; 84 85 28} 83% 36 
Vandalia RR cons g 4s series A.1955/" Aj. _. fhe Sas Spgs FERRE TE eS 6s debentures _--...-....-- 1955) 4 O *95 100 ; 99% 101 
Cons 8 f 48 series B___.____- 1957|MN 2 7 --.-- ----- | Warner Bros Pict 6s debs___.__ 1948|M S| 97%} 96% 97%| 25] 95 9744 | Youngstown Sheet & Tube— 
Va Elec & Pow 3s ser B__-_- 1968|M S *1099¢ i ..| 109% 110% | t§*Warren Bros Co deb 6s_..1941)47 S| 94} 94 95 27} 81 9955 Conv deb 48___.........-- 1948|M S| 101%} 101% 101%] 15] 10144 102% 
Va Iron Coal & Coke Ist g 5s_.1949|M 8| 72%) 70 72% 2; 69 75 Ist mtges f 344s ser D__..-- 1960'M N; 100 99% 100 21' 99 100% 
Va & Southwest Ist gu 5s_.___ some he | 91 91 5) 91 91 Warren RR Ist ref gu g 3 44s_..2000/F Aj___- 3514 36 3} 31 37 
Ist coms 5s_._..--_-.---. 58)4 O| 74%) 74 75 37; 70% 75 Washington Cent Ist gold 4s__1948'Q 78 79%| 6) 69% 79% a Deferred delivery sale not included in the year's range. d Ex-interest. ¢ Odd-lot 
Virginian Ry 3%{ series otegr M 8| 108%| 10844 108%} 25) 107% 109 Washington Term Ist gu 344s_1945|)" A|_____|*105% 107 m 105% 105% sale not included in the year's range. » Under-the-rule sale not inciuded in the 
ist 40-year guar 4s____..___ 1945|F A}_- *98% 5 Ep A Se year’s range. 7 Cash sale not included in the year's range. 
W ‘Westchester Ltg 5s stpd gtd___1950)J Dj _- Pi a 119% _..| 119% 121% § Negotiability impaired by maturity. 1 The price represented is the dollar quota- 
Gen mtge 3%4s-......_.-.-- 1967\J D| 10756) 10754 108% 35| 10744 109 tion per 200-pound unit of bonds. Accrued interest payable at the exchange race 
West Penn Power Ist 5s E____1963\; W468 : oo) ee _..| 109% 110 of $4 8484. 
tWabash RR Co— ist mtge 3 4s series I_______ 1966) J _..--| 110% 110% 1} 110% 111% 3 Companies reported as being in bankruptcy, receivership, or reorganized under 
$*lst gold Ss. ............. 1939/47 N|...---| 84% 84% 2} 79 85 Western Maryland Ist 4s_--_- 1952;|A O| 90%}; 90% 91 56 914 Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
*Ctfs of dep (reorg mgr)... ..-. .---| 84%} 84% 84%! 32] 78 85% Ist & ref 5%s series A___._- 1977\5. J) Ol 100 101 11} 97% 102 * Friday's bid and asked price. No sales transacted during current week. 
$¢2d gold 5s___.._._._..___- 1939|F AER 41 4 414g} 11] 35 43% West N Y & Pa gen gold 48 . . 1943/4 Oo -|*103% 10644/-.--| 103% 104% * Bonds selling flat. 
*Ctfs of dep (reorg mgr) ._-. ~~~ 43 43 30 44% 











footnote in the week in which they occur. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s 


No account is taken cf such sales in computing the range for the year. 


last (Feb. 21, 1942) and ending the present Friday (Feb. 27, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


rance unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a 




































































































































Friday) | Sales | | Friday, | Sales Friday Sales 
Last |Weeks' Range, for Range Since Jan. £6. STOCKS Last |Week's Range| for Range Since Jan. 1 STOCKS Last |Week's Range\| for Range Since Jan. 1 
STOCKS Sale | of Prices Week |————_—_—_ —- (Continued) Sale of Prices | Week |——————__—_ (Continued) Sale of Prices Week —_—— 
Par Price | Low High| Shares Low } “High Per’ Price |Low High| Shares Low | High Par\ Price |Low High| Shares Low High 
| - — _p vor Industr: rif | British Amer Oil Co_-..-- "Ae Sales ee ee | a1 Jan| 13 Jan 
mer dep rets reg - .-- -) aon cos Seine opts tesa ikea Di baeradead qlee 
A < : | | Britisn Amer Tobacco — | : : 
§ Associated Gas & Elec— | Am dep rcets ord bearer £1|_.____|----- 9 Feb 9 Feb 
Acme hades 2 ee. a 195 19% 10; 19 Jan| 22% Feb ERs tc cavcacene i ~ aeekEse ; lig Jan 333 Jan Am deprets crdreg...£1)|___- Siig 3 Ss Jan 8 Jan 
rosu Cc ; Aa SRS ior ee PR RAE AS EE IS pat B39 139 4 ye] 100 i Feb lig IF x on 
aa paeingose 5 4% 5 500} 4% Jan) 54 Jan $5 couleoved ihe tien ve]. - +6 Jan te on Bram dep rets ord reg. 10s ay fake sos beasts Ap iets 
Ainsworth Mfg common. 7 5% 5 5% 500 4 Jan 5's ~Feb assoc Laundries of Amer_*|_____- ‘ 4, Keb lg Feb British Col Power cl A_-- e Pa ee SRE 2 NERS le woman aati 
Air Associates Inc (N J). .1 x s s 100 6% Jan! 8% Feb Assoc Tel & Tel class A__*)__ [a Be cane AS Brown Fence & Wirecom. i 1% 1% ll 800 1% Feb 2 Jan 
Aircraft Access Corp. . .50¢ 1% a 1% Jan | Atlanta gooey & 00 | | Class A preferred...... “ye Se he | 7% Jan} 10% Jan 
ir investors common... .2 1! 1! 1,000 ig Fet 1% Jan Coast RR Co pref-. -\‘ = RE SS PE a 
e Conv —~e bwownah 10) F : 7 ul . te Se Za A ‘ Ki atten Gas Lt 6% pt_ 100) | 10915 F ‘eb| 109's Feb | 3rown Forman Distillers_ 1 2% 2% 2% 400] 17g Feb 2%{ Jan 
ne cw lie Ja lug Jan Atlantic Coast Fisher.es- 1) 344 3% 3 6 400 3 Jan} 3: 544 Jan $6 preferred._......_. " 50 53 40; 47 Jan| 53 Feb 
Alabama Gt >outhern..50) Sis) 80% 8! 44) 20| 77% Jan) 8lig heb 4 ; S Brown Rubter Co oo ¢ | 4 Jan 76 Jan 
Alabama Power Cv $7 pf_* | 102 Jan) 107 Feb } Atlantic Ceast Line Co- -_50) 2644 26! 25} 22 Jan} 27% Jan | Bruee (EK L) Co common .5|- | 11% Jan) 11% Jan 
$6 preferied_._...-._-- «| 96%! 96% 96%) 20| 91% Jan) 97 Jan | Atlantic Rayon Corp-- --1) 3% 3% 1,000 3 Jan 3% Jan | Buckeye Pipe Line- ~~. _50)_- Sere | 3534 Jan| 40 Feb 
Alles & Fisher Ine com...* 2% Jar 2% Jai Atlas Corp warrants - ---- = 516 Sie 400 ‘ig heb 446 Jan Buff Niagara & Kast Po'v — : _ | “i 
Alliance Investment... -.-. bd | 1 Jan 1% Feb Atlas Drop Fc rge com..-5 | 2--| ---20- 7 _ Jan 7 ~=6 Jan $1.60 preterred .__ =~ -25 134 13% 133 1,100) 1254 Jan 15) Jan 
— Intl —-- | : . : ; a a hay om | 14% 14 \4 _ = ets —_ et boas $5 Ist preferred... . {a 84 84 50) 84 Feb| 91% Jan 
conv preferred - ----- ‘ % Jan “6 Jan uburp Centra: €.---- 6 i% ] an 5% Feb 
Allied Products (Mich) - - 10}. 18 =: 185%) 250) 18 Feb) «1834 Jan | Automatic Products ----- 1) 24% 2% 100} 1% Jan; 23§ Feb | Bunker Hill & Sullivan 2 50/ 9% 9% 10 700; 9% Feb) 12% Jan 
Class A conv com. . - -25} 22 2 22 | 100} 21% Jan) 22% Jan Automatic Voting Mach --* ; Se. 3% Jan 3% Feb Burcv Ine $4 pref__.-..-- : 13 13 50} 13 Feb 13 ; eb 
Altorfer Bros common. -.*| TEE Me | eupignmnibioiaionte Avery (Bb F) & Sons com_5 J----- --4--] ------ 2% Jan}. 3% Jan Burma Corp Am dep ay" by euwal lg le 100) +g Feb 2 Feb 
Aluminum Co common. ._*| 964% 97%} 300; 96'9 Feb) 105 Feb 6% preferred w w..--25)______| 13% Jan; 1344 Jan | Burry Biscuit Corp..124e|-.....|/----- - ~----} % Jan 4% Jan 
6% preferred... .--- 100; 112 112 113%); 1,050) 112 Feb| 114% Jan 6% preferred x-w-.--25 13 Jan}; 13 Jan 
Aluminum Goods Mfg.-..* 12%) Jan} 12% Jan Warrants......-------- ‘ie Jan ‘ie Jan | 
Aluminum Industries com * : 4'5 Feb! 54% Jan Axton-Fisher Tobacco— | 
Alumioium Ltd common_* 75% 76 | 150} 7414 Feb| 77 Jan Class A common. . --- 19 | 32'4 33 80) 22% Jan} 35 Feb 
6% preferred__._--.-. 92 92 92 | 150} 90% Jan! 96 Jan Ayrshire Patoka Ccllieries || | 4% 4!} 200 4'e Feb 5 Jan | Cable Elec Prod com. _ 50 Si oe ‘ ees rer 
American Beverage com - - 1 “% Ja ‘6 Jan | V.ot trust ctfs_-..--- 50e} “ese - | ‘6 Jan “se Jan 
Amen pweby X nad 100) 23 24 30 — ‘4 = = — B Cmts S bt 9 iia” » } ’ 
Amer Box Boar 0 com 3% an an m den pref shs £1 - .|----- sieed-trterialedteaked tebe ~ccccese 
American Capits!— «| Calamba Sugar Estate __20) | . 2% Jan| 3 _ Jan 
Class A com “s. ions “10¢ lg 4 300 1g Feb %{ Feb | Babcock £ wees Co....*| 26%| 26 26 74 400} 25 Feb; 2834 Jan | California Elec Power. -_10|------| ; 6 1 Ms — : mS ye : 4 — 
Common class B. ... e | 432 Ja ! Jan Baldwin Loeomotive— Callite Tungsten Corp-_-_1) | 4 4 %™ Jan 4 c 
$3 preferred_.-......-.- 8 s 100 7g Jan s Feb Purch varrants for com - " 3%| 3% | 3%} 1,400) | 3% Feb 4% Jan Canada Cement Co Ltd_*| | os . wane nnn ---e Jowr eee ene 
$5.50 prior pref.--.---- . 6554 Jaa 68 Feb 7% preferred - ------- 30%| 30% 31% 300) 30% Feb 33% Jan Canadian Car & Fdy Ltd—| | as 17% F 
Amer Cities Power & Lt— Baldwi. Rubber Co oom. x 3 3 3% 400 3 Feb 3% Jan 7% partic preferred. _.25) ya | 15% Jan 7% Feb 
Conv class A...--.-.- 25 9 9 9% 400 9 Feb} 14% Jan | Barium Staluless Steel_..1) 5 % °§ 600 5g Feb 1 Jan 2 Raavk \ixteren Rat) Sager 
CRIES ta vncscunste as 9 9 I 150} 9 Feb! 13 Jan | Bariow & Seelig Mfg— " sf ath Can Colonial Airways -.--1) |} 2% 2% 200} 2% Feb) 2% Jan 
Class B......-------- 16 16 800 446 Jan 4% Jan $1.20 conv A eom.---5)______| . _ 763g Feb) 7% Jan | Canadian Dredg & Dock-.*| |-+=-=  iceceetatatetetetatated (uhaiietedeattaade 
Amer Cyavamid class A- io . A) TESS RP PH aE Basic Refractories Inc- --1 5%| 5% 6 300 5% Feb 7% Jan | 
Class B n-v_....--.--- 10; 34%!) 34 34%) 5,200) 33% Feb) 41% Jan Baumaia—See “Ludwig” | | Janadian Indus Alcohc]— } ; ; : ou J; 
Amer Export Lines com..1) 721'4| 221% x21 200} 19% Jan; 24% Jan | | : Class A voting......-- m 2% 2% 100) 2% Jan 4 +) Hag 
Amer Foreign Pow warr--- Gaels . lyy Jan ‘u¢@ Feb | Beau prement Ties Inc- A ++ 5% ao oo Ne Cc ae B ae =. Sree | | oe | Soret eae 3% Feb a oe 
Beaunit is Ine Cons - - eone 4 Jan 4g Fe Canadian Industries Ltd— 
Amer Fork & Hoe com...* f 113, 11% 100} 11 Feb}; 12% Jan $1.50 couv pref_.---- 20) = : = 22 Jan} 22 Jan 7% preferred_-_..--- ---: os plead 9 idee at ale 
American Gas & Elec...10) 18% 18% 18% 4,400} 18 Jan; 20% Jan Beech Aircraft Corp. - --- 1} 9} 73 9% 3,300 7% keb 9% Jan Canadian Marconi - - . - -. 1} | % % 00} +8 Jan is’ 4 Jan 
4%% preferred... -- 100 __ 100% 101% 475, 10014 Feb} 104 Jan | Bell Aircraft Corpcom..-1, 15%) 14% 15%, 1,600) 14% Jan} 16% Jan _ Capital City Products._..*, 11 | Il 11 25) 8i4 Jan eb 
Ames General a 1 +1 ES > lig Feb pe. 4% Jan Bellanca woo ‘ iio 3 3 3% 600 “a Jan| p Rs a ; ay | | 
$2 conv preferred... - a ; 26 Jan| 2849 Feb Bell Tel of Canada... - pod = é. an} s Fe Carman & Co class B....*| - [eessccorcosion= Stes ones 
$2.50 conv preferred___1 -|. Bla 31% 25] 2944 Jan, 32 Feb | Benson & Hedges com-.--*| 31 31 50} 31 Feb, 32% Jan | Carnation Co common... *| 5 - - ° 4 Jan it i — 
Amer Hard Rubber ('o..50| 16 16 16 100} 16 Feb) 18 Jan Conv preferred - ------- + fsx dethviceen ciewidnapaans Carolina P & L $7 pref___*! 107 107% 50} 10 Feb) *g Jan 
Amer Laundry Mach...20,| 20%} 20 20% 250} 18% Jan| 21% Jan $6 preferred. -_..__-_- *| | lol 101 50) 101 = Feb| 103% Jan 
Berkey & Gay Furniture. 1 lg 716 1 1,600 756 Jan 3% Jan Carrier Corp common. “41 54! 4% 5% 1,500 436 Feb} 54 Jan 
Amer Lt & Traccom....25) 10 10 10% 800} 10 Feb! 11% Jan Bickfords inc common...*)___ 9% 9% 100) | 9 Feb) 10 Jan | Carter (J W) Co common.1} -- =-5 ‘ 6 4 Jan 6% = 
6% preferred. -.----- 25 ns Sage Rt “ 26% Jan| 27  Y¥eb $2.50 preferred -- --..-. Sg Bes hg Ey 38! Jan} 38% Jan | Casco Products---.-_---- ae 5 5 | 100} 434 Jan) 6 an 
Amer Mfg Co commoun.100) | . 20 Jan| 20% Jan | Birdshoro Steel Foundry - Castle (A M) common..10; 3 3 3 G00) - -- -----22-)/-o--eee---= 
Preferred. -.-.-.---- 100} - ...| 79% Jan| 85 Jan & Machine Co com....*)- 7% 7% 200; 6% Jan) 8 Jan on J 3% Jan 
Amer Maracaibo Ce -- --- 1 “16 16 L 1,400 46 Jan 4 Jan | Blauner’scommon. --.--- 3 . sates 3 Feb) 5 Jan | Catalin Corp of Amer..- - - |} 2% Jan vac Jan 
Amer he oe Er pM x22 x22 263 1,000} x22 reb| 2755 Feb | Bliss Us Ww) — eee ‘| 14'3} 14% 14% se a hes 16 ¥4 gon Cent Mes G I E com - - Me | 6% Jan 4 da 
Amer Pctas hemical _ dha ny Per op than cod ants Used tehiak Blue Ridge Corp com-.---1} a ho ie Fe % Fe Cent Maine Pow 7% pf } : oon ~o---- Gy tee cae oe 
American Republics. -...10 5% 5% 5%! 1,600 5% Feb 6% Jan $3 opt conv pref. ------ *| 33 33 33% 300; 32 Jan; 35 Feb | Cent N Y Pow5% pref. 100, eee 75% see 74 Feb a. = 
Amer Seal-Kapcommon..2)_---- |---| 244 Feb) 2% Jan on shah ten & Co el rg Se ee Cent Ohio Steel Prod. __-1 -|----- “I ¢ Jan = 
umen cooe™ |. : be) “a : 
Am Superpower Corp com * % ‘’” 400 lig Jan Ss Jan | Bohack (H C) Co com. 01 ae ~+---------|--=-------- | Cent Pow & Lt 7% ptd 100) 100 99 saa aint 9 ed am - 
Ly wo gine ne cosee si-- 45% 45% 50| 44 = 7 = - 7% _ a --- 160) - - = = FF — - es <ons & South West Util ms ; ‘ 4 he phe i; ton 
series preferred... - ‘ bs ‘Re 2 2} an 2% Jan orne Serymser Co... .- 25; 3: 32 3: 5 a : Yent States Elec com_--. a oe 
American Thread 5% pf..5)____ 2% Jan 3 Jan | Bourjots Ine_.---------- 4B 5% 5! 100 5% Feb 6% Jan 6% preferrred ...-_.- 100) - 4 4 100) 26 = 16 po 
Amer bof ssn Spend agen” 2% 2% 2% 1,000 2% Jan Hs, -= sg oan 7 “ ; 16 — 2” = Ve ape apes = _ es "« -| oe a “% Jan 
hor Post Fence ----- 2). é ; 2 : Keb 2: n % ist preferred - - - - », : an y "e Jonv preferred. .__- ‘ | 8 ‘ 
yroosene dae Remendoet ones - ‘ aha aan 1 % jon $5 2d oh er baereaeie - ee on ad Jan ‘ig Jan Conv pref opt ser ‘29.100 . : 'g Jan ‘16 Feb 
Apex Elec Mfg Cocom__.*).- j|-- - ¥ Feb| 9 £Jan | Brazilian Ir Lt & Pow..-*|} 6 5% 6%| 2,700) 4% Jan} 6% Jan | Cessna Aircraft Co_____- 10% 93% 10%) 1,500) 9% Feb) 11% Jan 
Appalachian Klee Power— Breeze Corp commou----1 9% 8 9%} 1,300 8ig Feb 9% Jan | Chamberlin Metal Weather 3 Jen 
44% preferred. ---.- 100; 100%} 99% 101 | 50| 96% Feb) 103% Jan SL 1 OP | i eet — au ee 8% Jan BIE: Castine veaaces §} - - ee" ae 3 Jan F 
“oe os oe ’ “~s / | 7 2 « 
shiisensih tees Binsin .:4| °° % %| 400 % Jan| 1 Jan | Bridgeport Gas Light Go.*| | | Jan| 20:5 Jan | Charis Corp common___10)-. ; -=-| . 376. Jem) 036 cam 
Remmi ne te Solr Saal BE den | Speen =: oo 2 2M) 40) 2" Sanl o6tt Reb | Ghesebrough Miigeess™38|-c "| 7 78 | 50] 72 Jan) 3 Jan 
preferred__......10)._____ L, 7% 200 an an |  Preferred........--.- ase o- : a 0'4 esebrough Mfg---.-- ret Ps 
yoga Pt 1.37 pref...*| _____ ‘ 83 10} 83 Feb| 87!g Jan Brill —_ class A.....-- : e 2% 3 500 244 Jan 3% Jan | Chieago Flexible Shaft Co5| 49%) 49! 503 350 “ : a . oe 
Aro Equipment Corp...-1)_..___|____. es Mae ee 6% Jan 8 Feb | Class B_.--..-.------- aie semi soantions i Jan hie Jan Chicago Rivet & Mach.-_-.4 4%\ x4} 4% 350; 74% 
Art Metal Workecom....5)._._ __ 5% 5% 200 5 Jan 5% Jan 7% aeaees leitreentageal MOO}_._...| 52 554 250} 44 Jan| 5544 Feb 
Ashiand Ol) & Ref Co_...1 4's 4 4's 70) 3%. Jan 4% Jue ee See Oe cent. <5 ed arte SS Se, oe ae 13% Jan) 14% Jan 
Assoc Breweries of Can_.*/. |. hun conene 13 Jan! 13 Jan Claw A. ... -.-- _ ‘ i 31% Jan| 3144 Jan 





Fer footnotes see page 904, 
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NEW YORK CURB EXCHANGE 








Chief Consol Mi 96... tee 
Childs Co preferred _ - - - | 





Citles Service common - - 10 2%] 
$6 preferred - . ...----- *) 49%) 
60c preferred B - - - - .-- . 
$6 preferred BB-.------ ad 


Cities Serv P & L $7 pret.* * 
$6 preferred _ --.-.------ 


City Auto Stamping -. --- *| 
City & Suburban Homes io! 
Clark Controller Co--.-.- 1 


Claude Neon Lights Inc_-1 
Clayton & Lambert Mig--4| 
Cleveland Elec Ulum..--.-. | 
Cleveland Tractor com. 
Clinehfield Coal Corp _100 4 


Club Alum Utenell Co_..*|_ 
Coershutt Plow Co com.*! 
Cohu & Rosenberger toc. | } 
Colon Development ord_ 

6% conv preferred... £1 | 
Colorado Fuel & Lron Warr. } 
Colt’s Patent Fire Arms .25 | 
Columbia Gas & Elee— 


5% preferred --.----- 100} 29 
Columbia Oi! & Gas iunew! 1 13% 
Commonwealth & Southern 

bo ee re 


Commonw Distribution._1 
Community Pub Service 25 


Community Water Serv_.1 
Compo Shue Mach— 


V tcext to 1946.--.--- 1 9 
Conn Gas & Coke Secur— 

CeeREROO . « oo ccccwccce - 

$3 preferred _...---- = hr 


Conn Telep & Elec Corp.1 1\% 
Conso) Biseuit Co---~-.--- Seas 
Consol El. P Baltcom_*| 48 
44% series B pref..100) 111 
4% pret series C.-..100) 
Coasol (jas Utilities ---~- 1 154): 
Consol Mia & Smelt Ltd_ . 29% 
Consul Retail Stores - - - - - Suet 
8% preferred ------- 10 en 





Consvlidated steel Corp.* 4% 
Contisental Gas & bkilee Co 

7% prior vret.-.---.-- 7 84% 
Cont! ie ital Oil of Mex. - 
Contine tal Rou& greet 9% 





Cook Paint & Varnish----*| _ 
Couper Bessemer coi, .-* 7% 
$3 prior prefereace- .- = 


Copper Range Co. ------ 5\% 

Cornucopia Geld Mines 5c fi 

Corroon & Reywolis.-..1 
$6 preferrei A---.----- * 





Cosden Petroleum com ..-1 
5% covv preferred.--00) 

Courtaulds 1.td— 
Aadrs ord reg stocks .--£1 





Crevie Petroleum ------ _5| 
Crocker Wheeler Elec_.-* 5\% 
Croft Brewing Co---.---- 1 


Crowley, Milner & Co.--* 
Crowu Ceut Petrot (Md) _5) 
Crown Cork Lateruat A- | 
Crown Drug Co com _25e 
7% couv preferred. . -25) 











Crystal! Oi!) Ref com. ---- 
$6 preferred ...------ 1 

Cuban Atlantic Sugar__-5| 14 

Cuban Tobacco com. --.-. *! 

Curtis Light'g lue com 2. bu! 

Curtis Mfg Co (Mo)..- --5| 6% 


D 


Darby Petroleum com --5 
Davenport Hosiery Miils_* 
Dayton Rubber Mfg-_-.--.1 

Class A conv..-.----- 35 
Dejay Stores ----------- 1) 22% 


Dennison Mfg clAcom..5 
$6 privr preferred_- - = 
8% debenture - - - --- 

Derby Oil & Ref Corp al 
A couv preferred - ..---* 

Detroit Gasket & Mfg.--1 
6% preferred w w..--20 


Detroit Gray Iron Fdy--1) 
Det Mich stove Co com-_- 1! 


§Detruit Payer Prod___-1| 
Detrvit steel Prod- -.--10} 
De \ ilviss Co cummon._ 10} 

7% vreferred .....---10 


Dia avnd snoe common ee 
ti cu-Twin Truck com..1 


Dopveckmun Co common. 4 
Dom).ion Bridge Co Ltd_ 7 
Domi.djon oteel « Coal B 25) 6 
Draper Curp----------- 


Driver Harris Cu- ------ io| 

7% preferred ----. -- 100} 
Dubilier Condeuser Corp_1 2 
Duke Power Co- ..-100 


Durham Hosiery cl B com * 
Duro Test Corp common. 1) 








Duval Texas Sulphur ---- | 7 
E | 
Eagle Picher Lead - - - - - - 10 S 
East Gas & Fuel Assoc— 
Common... ------ ave? 
444% prior pref-- .-- 100) 51 


_= 
= 
~ 


% preferred - --- --- 
Eastern Msulleable [ron.25 
Eastern States Curp----- * 

$7 preferred series A-- j 
$6 preferred series B._.*| 1 








Empire Power part stock * 
BE msco | Derrick & tequip__5 


“riday, 
STOCKS Last | Week's Range 
(Continued) Sale | i 








Par Price Low 


_ 





Consol Royalty Ol! --.--- _ eee Se 























| 
434 
Easy Washing Mach B_.*| "] 
Economy Grocery Stores _* 
Elec Boud & share com. _5) 1'4] 
$5 wreferred......--.-- *| | 
$6 preferred ---.---.---- *! 57%| 
Elec P’ & t 2d pref A_---- *| | 
Option warrants - ..-..-- 
i 
Electrographic Corp_____1) f 
Elgin Nat Waten Co___15 | 26 
Emerson Klee Mfg- 4 | 
Empire Dist E1 6% pt 100 
Empire Gas & Fuel Co— | | 
6% preferred.__._-_. 100) 
644% preferred. ___- 1u0 
7% preferred. _..._- 1v0 | 
8% preferred. ..._-.100) 10314} 103 4 


Range Since Jan. 1 














Low 
4 Jan 
Ss Jan 
2% Jan 
49 Feb 
4% Jan 
48 Jan 
75 Feb 
77 Feb 
4% Jan 
14% Jan 
3:6 Jan 
"31 sFeb 
4% Feb 
3% Jan 
% Jan 
3% Jan 
7 Feb 
% Jan 
4% Jan 
1% Jan 
66 Feb 
27% Jan 
1% Jan 
leg Jan 
% Jan 
15% Feb 
36 Jan 
8 Jan 
1 Jan 
1 Jan 
444% Jan 
111 Feb} 1 
101 Jan} 1 
14% Jan 
25% Jan 
34 Feb 
1% Jan 
444 Feb 
81% Jan 
73% Jan 
7 4 Jan 
6% Jan 
31 Jan 
4% Jan 
‘ie Jan 
% Jan 
80 Jan 
1% Jan 
13 eb 
2% Feb 
14% Feb 
43 8 Feb 
399 Jan 
1% Jan 
4% Jan 
% Jan 
18 Jan 
4% Jan 
13% Jan 
Bis 64 ” "Feb 
6! Jan 
14 Keb 
6% Jan 
184 Jan 
23 Jan 
1 Jan 
37 Jan 
"1g Feb 
"2 Reb 
% Jan 
1% Feb 
399 Jan 
11% Jan 
416 Feb] — 
3% Feb} 
“4% Jan! ny Weeak 
60 heb 
2144 Feb 
110 Jan| 110 
1% Feb 
67 Jan 
% Jan 
‘6 Jan 
6% Feb 
7 Jan 


1% Jan 
44% Jan 
27 Jan 
16% Jan 

% Jan 
13% Jan 
13% Jan 

2 Jan 

1 Jan 


% Jan 
9 Feb 
26 Feb; 28 


78 Feb; 81 


.| 98 Jan; 105 

| 100 eb; 105 

| 100% Jan} 110% 
50| 103'4 Feb! 115 

2 sa 2 te Jan) 20% 


Jan 


STOCKS 
(Continued) 





$3 conv preferred... - 


Eversharp Inc com_-_..._ 


F 


Fedders Mfg Co-_.---_---- 


Ford Motor Co Ltd— 
Class A non-vot.----_-- 
Class B voting -------- 

Fort Worth Stock Yards - - 


CRINGE 654 oo cos cue 
Conv partic pref__--- 1 
Fuller (Geo A) Ca___-~.- 
$3 conv stock __._--..-- 


G 


Gatineau Power Co— 
EES 


Geueral Alloys Co--..-..-- 
Gen Electrie Co Ltd— 


Gen Gas & El 36 pref B__* 
$6 preferred -....-..-.-- 


$6 conv preferred - - --- 


SS eae 
Gladding MeBean & Co_ 


Geldfield Consol Mines _- 
Gorham Inc class A_..-- 


Gira BER GA 24-2 o2e0-- 
Great Atl & Pac Tea— 
Non-vot com stock.- 


Gree: field Tap & Die - - - 


§Guardian Lovestors - - - - - 


$6 preferred. .....__-- 


H 


Hall Lamp Co---.-..-.--.-- 


Hat Corp of America— 
B oon-Vvot common. ---_ 


Helena Rubenstein -----. 


Heary Holt & Cu par A 


Horder’s Lne_-_-_-- - 
Horn (A C) Cv common. 


Horn & Hardart. -- ---- 
Humble Oil & Ref_---- -- 


Huyler’s com_.....-.-..- 
V tcfor !st pref______ 
Hydro-Electric Securities - 


Britain & Iireland___£1l 


Indiana Pipe Liue___..7% 
Lodianapolis Power & Light 
54% preferred _---. i100 


Indiaua Service 6% pf_ 100 
7% preferred ---- --- 100 
Indian Ter illum Oil— 

Non-voting class A_--1 





| SS eae I 





Par 


Equity Corp common... 1l0c 


Eureka Pipe Line com. “$0 t 


Fairchild Aviation... ._- 1 
Fairchild Eng & Airplane_1 
Falstaff Brewi @ ~_- ___.- 1 


Fansteel Metallurgical ___* 


oO 


Fed Compress & W'h'se 25 
Fire Association (Phila) _10 
Florida P & L $7 pref__._* 


Am dep rets ord reg__£1 
Ford Motor of Canada— 


Fox (Peter) Brewing Cu__5 
Franklia Co Distilling___1 
Froedtert Grain & Malt— 


4% conv preferred___100 


Gamewell Co $6 conv pf_* 


5% preferred. ----.-- 1Uu 
Gellman Mfg Co com_.-_-._1 
* 


Amer dep rcts ord reg. £1 
Gen Fireproofing com_._* 


General [Investment com _ I 


Gen Outdoor Adv 6% pf100 
Gen Pub Serv $6 pref_..* 
Gen Rayon Co A stock__.* 
General Suarehol jings Corp 

Sa ] 


Ge.weral Tire & Rubber— 


6% preferred A_-.-.-- 100 
Gen Water G & E com_.! 
$3 preferred --_...-..-- * 
Georgia Power $6 pref... 
$5 preferred .._...---- 
Gilbert (A C) common-_- 
id knes means 


Glen Alden Coal. ---.--~-- * 
Gcdechaux Sugars class A_* 
Ct nidhdincns =e 
$7 vreferred ........-- 


-_ * * 





$3 preferred .-.......-.. * 
Gorham M{g common. _10 
Graud Rapids Varuish__ 1 











% Ast preferred_-.-._100 








Greater N Y Brewery~.-.-1 
Gt Northern Paper ---—- 25 


Grocery Sts Prod com _25¢ 


Gulf O11] Corp........-- 25 
Gulf States Util $5.50 pf_* 


Gypsum Lime & Siagasiine 


Hammermill Paper -. --- 10 
Hartfcrd Klee Lignt....25 
Hartford Rayon v t c_._-1] 
Harvard Brewing Co-_--.1 





Hazeltine Corp... ...-- ° 
Hearn Dept Stores com. _6 

6% conv oreferred___50 
Hecla Mining Co_--_--_25c¢ 


CS eo wins cbcone 
Heller Co common. -_-_--- 2 
EE 25 








Hewitt Rubber common. _5 
Hevden Chemical - 10 
Hildock Products 24 
tive (it) & Cu class A___ 10 


p 


on 


Hollinger Consol G M___5 
Hvulophase Co commun_-_*i 

7 
Hormel (Geo A) & Co com* 
Horu & Hardart Baking. * 


5% preferred _- weet 
Hubbell (Harvey) Ine_- -6 


Humimel-Russ Fibre Corp 5 
Hussmanu Ligonier Cuo__* 





Hygrade Food Prod____- 5} 
Hygrade Sylvania on 


Illinois Lowa Power Co__* 
5% conv preferred ___50 
Div arrear ctfs___ ~~~ -- 

(Miaocis Zine Co_----.---- ad 

Imperial Chemical [1dus— 

Am dep rets regis___£1 

Imperia: Oil (Can) cuoup- -_* 

Registered ....---.---- * 

Imperial Tobacco of Can_5 











Imperial Tobacco of Great 


101% Feb 
17 








Range Since Jan. 1 


L ow 
"* Jan 
15 Jan 
2 V6 Jan 
19 Jan 
2% Jan 
7% Feb 
1 % Jan 
7% Jan 
5% Jan 
4'6 Feb 
56 “Feb 
92 Feb 
1% Feb 
10 Jan 
Il Jan 
9 Jan 
: .. oe 
9 Feb 
194 Feb 
Ss %4 Jan 
27% Jan 
44% Jan 
88 Jan 
3% Feb 
34 Jan 
% Jan 


Jan 
lig Feb 
59 Jan 
65 Feb 
21% Jan 
Ly Feb 
% Jan 
49! 2 Feb 
96% Jan 
7 Jan 
32 Jan 
7% Feb 
4% Feb 
3% Jan 
1054 Jan 
31 Jan 
7} Jan 
99 Jan 
‘ie Jan 
1% Jan 
23 Jan 
23% Feb 
3% Jan 
2% Jan 
79 Jan 
12 eb 
‘ie Jan} 
33% Jan 
‘ ret 
« Feb 
31g Feb 
101 Feb 
1064 Feb 
2% Feb 
3% Feb 
17 Feb 
46 Jan 
% Jan 
1% Jan 
3 Jan 
17 Feb 
1% Jan 
25% Jan 
5% Jan 
8% Jan 
9 Jan 
6% Feb 


10% Jan 
74 i) Feb 
1% Feb 
15 Feb 
54% Fe 
13 Jan 
12 Jan 
28 Jan 
25 M4 Jan 
110% Jan 
13% Feb 
51 Feb 
4% Jan 
5 Jan 
% Feb 
4% Jan 








! 2 Feb 

21 Felt 
1% Feb 
10 Jan 
2% Jan 
5% Jan 
6 Jan 
8 Jan 
9% Jani 
2% Jan 


Jan 
| 17}4 4 
%i6 Feb 





High 
5i6 Jan 
16% Jan 
2% Jan 
21 Keb 
2% Jan 
9% Jan 
2% Jan 
7*4 Jan 
7% Jan 
5 Jan 


1% Jan 
124; Feb 
134, Feb 
1015 Feb 

= ae 


10% Jan 
20% Jan 


10 Jan 
28 Feb 
44'4 Jan 
92 Jan 
3% Feb 
Tie Jan 
% Jan 
154 Jan 
102% Jan 
4 Feb 

59 Jan 
69 Jan 
24 Feb 
ig Feb 

3, Jan 


53%, Jan 


101 Jan 
7 Jan 
34% Jan 


103 Jan 
6 Jan 
4% Jan 
“1216 Feb 
32 Jan 
9 Keb 
100 Jan 
‘ie Jan 

1 4 Jan 
24'4 Jan 
29 Jan 
4 Keb 
3% Jan 
83 Jan 
131 Jan 
34 Jan 
35%, Jan 
7% Feb 

l Jan 
“34 i “Jan 
108 Jan 


109 Jan 
2% Feb 


4} Jan 
19 Jan 
46 Jan 

ie Feb 

1% Jan 

3's Feb 
20% Jan 

2% Jan 
27% Jan 

6% Jan 
10 Jan 
10 Jan 

6% Jan 
24 Jan 
ll Feb 
88% Jan 

] reb 
17% Jan 

7% Jan 
1t Jan 
12 Jan 
30% bkeb 
27% Jan 

111 Jan 
15 Jan 
58‘ Jan 

5% Jan 

5 Jan 

4 Feb 

8% Feb 

2% Jan 
l Feb 

% Jan 

23% Jan 

2% Jan 
13% Jan 
2% Jan 
6% Jan 
6% Jan 
9 Jan 


9% Jan 


3 le heb 
107% Jan 
18 Jan 
18 % Jan 
Sig Feb 





STOCKS 
(Continued) 


industrial Finance = 
V tcoommon.......-.- 1 


7% preferred __._...100) 


Insurance Co of No Am_10 
International Cigar Mach * 
Internat Hydro Elee— 


Pref $3.50 series___-__50) 


Internat Industries Inc_.1 
Internat Metal Indus A-_* 


Internat Paper Co Warr... 
International Petroleum— 
Coupon shares -- - ~~. -- S 
Registered shares . . _~- * 
International Products_ -.* 


Internat Safety Razor B_*) 
- > wen Utility— 


EN Eig 
EN Sha 6 dies Sic oo oer 1 
$1.75 preferred _-.--.-- * 
$3.50 prior pref_.—---- * 


Interstate Home Equip. | 


Interstate Hosiery Mills 
Interstate Power $7 pref. 
Investors Royalty -- - - -- 
[ron Fireman Mfg vt c_-. 
Irving Air Chute 

Italian Superpower A_- ---. 


J 


Jacobs (F L) Co__.-..---- 1 
Jeannette Glass Co__--- 
Jersey Central Pow & Lt- 


5%% preferred --- ~~ 100 
6% preferred... _-.-- 100) 
7% preferred _---- _100 


Johnson Publishing Co. 10 


Julian & Kokenge com__* 
| 


K | 


Kansas G & E 7% pret. 100) 
Kennedy's Inc___._..-..- 5} 
Ken-Rad Tube & Lamp A *| 
Kings Co Ltg 7% pf B.100) 
5% preferred D__--- 100) 
Kingston Products - - - - - i 
Kirby Petroleum -. . - 
KirkI'd Lake G M C 0 Ltd ) 


Klein (D Emil) Co com. 

Kleinert (1 B) Ravberosid| 
Knott Corp common_-_-__1 
Kobacker Stores Inc_...-*| 
| 
Koppers Co 6% pref__100, 
Kresge Dept Stores— | 


4% conv Ist pref_- . 100) 
Kress (S H) special pre :. 10} 
Kreuger Brewlug Co__- - - - 1} 


| 
L | 
Lackawanna RR (N J)_100 
Lake Shore Mines Ltd a 
Lakey Foundry & Mach-. 
Lamson Corp of Del_ “BI 
Lane Bryant 7% pref _- - 100) 
Lane Wells Co common__!) 
Langendort Utd Bakeries—} 


Lefcourt Realty common_! 
Conv vreferred . __.-- . 
Lehigh Coal & Nav_...-.*| 
Leonard Oil Deveiop 25 
Le Tourneau (R G) Ine 
Line Material Co__.._--_5) 
L Ipton (Thos J) Ine 

6° preferred. 
Lit Brothers common. We 
- 


Locke Steel Chain. _--- 5 
i 

some Star Gas Corp__.. | 
Long Island Lighting— 
*) 


Common. ae alecis 
7% pref class * 100 
6% pref class B_. 100) 
Leudon Packing - - - * 


Louisiana Land & Explor_! 
Louisiana P & L $6 pref_* 
Ludwig Bauman & Cocom* 
Conv 7% Ist pref___.100 
Conv 7% ist pf vt e_100 
Lynch Corp common._._5 


M ) 


Manati Sugar opt warr_. | 
Ma gel Stores pina awe 
$5 conv preferred _- | 
Mapes Coasol Mfg Co_-__*| 
Marconi int! Mari.e 
Communication Co Ltd_ | 
Margey Oil Corp 
Marion Steam Shovel 
Mass Util Assoc v tc 1} 





Massey Harris common 
May Metiwea Kaiser Co 
$4 p.eferred 


MeWilliams Dredyt.ig_--_* 
Mead Johason & Co_--- 
Memphis Nat Gas com__4) 
Mercantile Stores com. 
Merchants & Mfg cl A__} 
Participatiig preferred 


| 
ih yr. } 

MeCord Rad & Mig B...4] 1% 
| 


Merritt Chapman & Scott * 
Ww arraats - . 
64% A pre ferred. ~_ 106 

Messabi Iron Co... __..--i 

Metal Textile Corp.___25 
Partic preferred. _- li 

Metropolitan tdisou— 
$6 preferred.._._ ~~ 

Michigan Bumper Corp. “| 

Michigan Steel Tube. . 2.5 








Michigan Sugar Co. ---_- . 
ere 
Micromatic Hove C orp l 
Middle Stat +s Petrcleum 
Class-A vt @........- 
Clos Bvte ee ye | 
Middle West Corp com__5 
Mi ilaad Oil Corp 
$2 couv preferred_-- -- 





Midland Steel Products— | 


$2 non cum div shares_ | 
Miivale Co eomm)a_ hes 
Mid-West Abrasive -- _50 
Midwest Oil Co_._._--- 10 
Midwest Pipi ig & Sup_--*; 
Mid-West Refineries__ ~~. 1 





; 


Range Since Jan. 








tw 





























| 





























For footnotes see page 904, 





High 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
heb 
eb 


Feb 


Jan 
heb 
Feb 
Feb 
Feb 
Jan 


“Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
heb 
Feb 


Jan 


Jan 
heb 
Feb 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 


lreb 


Jan 
Jan 
Jan 
Jan 
Jan 
eb 
Jan 


Jan 
Jan 
beb 
eb 
Jan 
heb 


Feb 
Keb 
Jan 


Jan 
heb 
Jan 


Jan 
Jan 
Jan 


Feb 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


























Volume 155 Number 4051 





THE COMMERCIAL & FINANCIAL CHRONICLE 





903 











STOCKS 
(Continued) 
i? 

Mining Corp of Canada. = 
Minnesota Min & Mfg_-- 
Minnesota P & L.7% pt io 
Mississippi River Power— 

6% preferred _..._.- 100 
Missouri Pub Serv com_.* 
Mock Jud Voehringer— 

Commoa 2.50 
Molybdenum Corp--.--.-- 1 
Monarch Machine Tool- -* 
Monogram Pictures com_1 
Monroe Loan Soc A_.-.-- 1| 





i 
Montana Dakota Util. -_10 
Montgomery Ward A_-.-.* 
Montreal Lt Ht & Pow_.* 
Moody Investors part pf_* 
Moore (Tom) Dist Stmp_1 
Mtge Bank of Col Am shs- 
Mountain City Cop com _5c 
Mountain Producers. -..10 











© ommon ER SE 
Mountain Sts Tel & Tel 100; 
Murray Ohio Mfg Co_--- 


Muskegon Piston Ring_2 is 


Muskogee Co common. --_* 
6% preferred.-....- 100 


N 


Nachman-Springfilled _--_* 


Nat Bellas Hess com_--_1 
National Breweries com __* 
National Candy Co-_----- s 
National City Lines com_1! 

$3 conv preferred _-_-.-- 50 


National Container (Del) - 
National Fuel Gas__---- 
Nat Mfg & Stcres com_-- 
National Power & Light— 
$6 pref unstamped - . -_* 
$6 pref stamped_-_-_-_--_* 


National Refining com_.-.-_* 
Nat Rubber Mach__----- * 
National Steel Car Ltd_-. 

National Sugar Refining _* 
National Tea 544% pref_10 
National Transit 12.50) 
Nat Tunnel & Mines_---_*| 





Nat Union Radio_.-_-~-- a 
Navarro Oil Co__..--- * 
Nebraska Pow 7% pref_ 100| 
Nelson (Herman) Corp- 
Neptune Meter class A _- “| 
Nestle Le Mur Co cl A___*} 
New [Engl Pow Assoc. --_*| 
6% preferred._...-- 100) 
$2 preferred - * 
New England Te V& Te i 100 
New Haven Clock Co... 


New Idea Inc common. . - 
New Jersey Ziac...._--2 
New Mex & Ariz Land_. 
New Process Co ; 
N Y Auction Co com_.-- 
N Y Cicy Omnibus 
Warrants - - 
N Y & Hondi iras Rosario > 10) 


**#—tn « 


N Y Merchandise ..__-. 10) 


NY Pr& lt7% pref. 100 
$6 preferred . 

N Y Shipbuilding C orp: - 
Founders Shares - 3. 

N Y State Elec & Gas 
£5.10 preferred _ ....- 100) 


New York Transit Co_.._5 
N Y Water Serv 6% pf_100 
Niagara Hudson Power— 
Common - 10 
5°, Ist preferred... 100! 
5% 2d preferred _ - - - - 100 
Class A opt warrants _ - - . 
Class B opt Warrants - - - 
Nlagara Share— 
Class B common......5 
Class A preferred - - - -100 
Niles-Bement-Pond - 
Nineteen Hundred Corp Bi 





NEW YORK CURB EXCHANGE 














Week's Range 
of Prices 
H igh) 


o 





wo 
o 


m te 








Nipissing Mi res... ~~~ --- 5) 

Noma Wlectric --_--.-.-.-.-- 1 

Nor Amer Lt & Power— 
eee 1 
$6 preferred .-_.....--- ° 


North Amer Rayon cl A- “si 
Class B common. .----- 
6% prior preferred. .50 


No Am Utility Securities _* 
Nor Central Texas Oil___5 
Nor Ind Pub Ser 6% pf_ 100 


7% preferred ......- 100) | 
Northern Pipe Line_---- 10 


Northern sts Pow cel A__25 
Novadel-Agene Corp_-..* 


O 


Ogden Corp com. .-_-.-- 4 
Ohio Brass Co cl B com._* 
Ohio Edison $6 pref___-- ° 


Ohio Oil 6% preferred _100 
Ohio Power 44% pref_100 
Obio P87 Ist pref___100 

6% ist preferred____100 
Oilstoeks Ltd common__-_5 


Oklahoma Nat Gas com_15 
$3 preferred ......--- 50 
$5%% conv prior pref___* 


Oliver Utd Filters B__--- ° 
Omar Ine- - - pe EAD | 
Overseas Securities. .....1 


P 


Pacific Can Co common__* 
Pacific G & £8 6% Ist pf_25 

5%% Ist preferred. -_-_25 
Pacific Lighting 35 pref__* 
Pacific P & 1.7% pref__100 
Pacific Public Service _--.* 

$1.30 Ist preferred_.-_-_* 
Page-Hersey Tubes__--_--* 
Pantepec Oil of Ve ,ezuela— 

American shares -.----.- 


Paramount Motors Corp.1 
Parker Pen Co__-_-_-- 10 
Parkersburg Rig & Reel_.1 
Patchogue-Ply mouth Mills* 
Penulosular Lee Br com* 

$1.40 preferred A__..25 


Penn-Mex Fuel___-.-.-- ~50¢ 
Penn Traffic Co__...-- 2% 
Pennroad Corp com__--- j 


Penn Cent Airlines com __1 





111% 
104% 


98 


46 %4 
107% 








| 

“4 
3% 
3% 
; | 


oe es tes 

c= a 
pet oan 
wre 


10 


894 
864 











aes 
2% 
12 


2% 
17 


15% 





~ 200 


25 


—_ 


, 100 


yx 


800 


ou 


Sales 
for 
Week 
ahares 


300) 
500) 
100 


100) 


50] 
100) 


800 
300 


25 
10 


200 


“100 


100 
100 
200 


300 


100 











300 


000, 
«00 


| 
890! 


100; 
200 
109 


425) 


50 
100} 


40) 


100 
800 


300 


25 


100 


200 
300 


200 
150 


100 
130 


50 
100 


600 


130 





a 


50) 
100! 
| 

| 


| 


500 
700 





ce Jan, wl 

High 
“44% Jan 
82 Jan 
4 Jan 
5% Jan 
5 8 Feb 
r28 Feb 
1% Feb 
Feb 
161 Feb 
17 Jan 
17% Jan 
% «Feb 
236 Jan 
Feb 
12% Feb 
114% Jan 
9% Feb 
10 Jan 
9 Jan 
5ig Feb 
“il Feb 
14% Jan 
42 Feb 
10% Jan 
10% Jan 
Jan 
95'¢ Jan 
93 Jan 
2 Jan 
7% Jan 
24% Feb 
M1 Jan 
935” Reb 
4% Jan 
4% Jan 
“133. Feb 
2%4 Jan 
s Feb 
1 Feb 

1 1 


12 Jan 
68! Jan 
. Jan 
“3 Feb 
2% Feb 
is Feb 
916 Feb 
100 Jan 
91% Jan 
254 Jan 
102 Jan 
6% Feb 


27 Feb 





Range Sine 
Low 
"32 Feb 
82 Jan 
4 Feb 
5 Jan 
4% Jan 
25 Feb 
5g Jan 
Feb 
155 Jan 
15% Feb 
15% Feb 
%6 Jan 
1% Jan 
4\¢ Jan 
9% Jan 
lil Jan 
7% Jan 
7% Jan 
9 Jan 
416 Jan 
“ii Feb 
13% Jan 
39 Jan 
r8% Feb 
9 Jan 
3 Jan 
85% Feb 
85% Feb 
2 Jan 
5% Jan 
24% Jan 
9 Feb 
.., -n 
2% Jan 
ly Feb 
110 ~~“ Feb} 
2% Jan 
7% Feb 
l Feb 
1% Jan 
25 Jan 
“97% Jan 
3% Jan 
1l'¢ Jan 
63% Feb 
1% Jan} 
"3 Feb} 
1% Jan 
15% Jan 
7% Jan 
93 Jan 
s4 Jan 
22% Feb 
97' Feb 
6% Feb 
2% Feb 
14% Jan 
57% Jan 
50 Jan 
lies Jan 
2% Jan 
Ss Jan 
12% Feb 
"36 Feb 
2% Feb 
lie Feb 
73% Feb 
16 Jan 
16% Jan 
50% Jan 
334 Jan 
97 Feb 
106'4 Feb 
7. Jan 
2% Feb 
1 eb 
2% Jan 
14 Jan 
93 Feb 
110 Feb 
103 Feb 
106 Jan 
98 Feb 
15 Feb 
46% Feb 
105 Feb 
ee Jan 
1% Jan 
255% Feb 
24 Feb 
94 Jan 
75% Jan 
“ii Feb} i 
4'¢ Feb 
10) Jan 
4% Jan 
“254 Feb!” 
30% ©6Feb 
% Feb 
"2% yy “Jan : 
65, Feb 


174 Feb 
6915 Feb 
53 Jan 

‘os Jan 

2% Jan 
90 Jan 
14% Jan 

aq Jan 

3'g Feb 

333 Jan 

88 Jan 
17% Jan 
17 Jan 
50% Jan 
"35 Jan 
102 Jan 
108 Jan 

9 Feb 

3 Jan 
15% Jan 

2% Feb 
17% Feb 

100 Jan 
112 Jan 
112 Jan 
110 Feb 
98 Feb 
17 Jan 
48 Jan 
iit Jan 

4 Jan 

2% Feb 
29% Jan 
27% Jan 
98% Jan 
87 Feb 
11% Feb 

4% Jan 

“11% Jan 
5 Jan 
“30. Jan 
30% Feb 
% Feb 
$5 Jan 
8 Feb 





STOCKS 
(Continued) 
Par 


Pennsylvania Edison Co— 
$5 series pref.._....--. * 
$2.80 series pref____-_-- * 

Penneylvania Gas & Elec— 
Class A common... -.-. 

Penn Pr & Lt $7 pref...* 
$6 preferred __..._._-- . 

Penn Salt Mfg Co-_---.-- 5) 

Penn Sugar Prop com. ..20) 

Penn Water & Power Co_* 

Pepperell Mfg Co----- 100 

Perfect Circle Co___-..-.- ° 

Pharis Tire & Rubber_-_-1 





Philadelphia Co common_* 
Phila Elee Pow 8° pref_25 


Phillips Packing Co _-..-- * 
Phoenix Securities— 
PI ee 1 


Conv $3 pref series A_10 


Pierce Governor common _* 
Pioneer Gold Mines Ltd_1 
Pitney-Bowes Postage 
0 ee Se * 
Pitts Bess & L E RR_-_.5v 
Pittsburgh & Lake Erie_50 
Pittsburgh Metallurgical 10 
Pittsburgh Plate Glass __25 
Pleasant Valley Wine Co_1 


Plough Inc common_._7.50 
Pneumatic Scale com _._10 
Polaris Mining Co_.__- 25e 
Potrero Sugar common__5 
Powdrell & Alexander.__5 
Power Corp of Canada__.* 


Pratt & Lambert Co____- *., 


Premier Gold Miaing.__ 1 


Prentice-Hall tne com_.__* 
Pressed Metals of Am___1 
Producers Corp of Nev___1 
Prosperity Co class B___* 
Providence Gas________- * 


Public Service of Colorado 
6% ist preferred____100 
7% \st preferred____100 

Puget Sound P & L— 
$5 prior preferred ____- ad 
$6 preferred _.-_____ * 

Puget Sound Puip & Tim * *| 

Pyle-National Co com_ 

Pyrene Manufacturing _- i i0 


Q 








Quaker Oats commen__-__* 
6° preferred _._____ 100) 


Quebec Power Co____--- 1 


R | 


Radilo-Kelth-Orpheum— 
Option warrants. _ - .—- 
Railway & Light Sec— | 

Voting common. -10} 
Railway & Util Invest A_J| 
Raymond Concrete Pile— 

CN ys wee 9 

$3 conv preferred __--_-_ + 
Raytheon Mfg common 50c 
Red Bank Oil Co____-_- 


Reed Roller Bit Co__---- * 
Reiter Foster Oil Corp_50c 
Reliance Elec & Kngin'r’g 5 


Republic Aviation. _--_ —_- 1 
Rheem Mfg Co__....-.-- 1 
Rice Stix Dry Goods_---- * 
Richmond Radiator____-. 1 
Rio Grande Valiey Gas Co 
Voting trust ctfs__.__- 1 


Rochester G&EI6% pfC 100 

6% preterred D____-_ 100 
Rochester Tel 644% pf-_100 
Roeser & Pendleton Inc_* 
Rome Cable Corp com__5 
Roosevelt Field Ine____- 5 


Root Petroleum Co----~.- 1}° 
$1.20 conv pref____-- 20 
Rossia International. _-_-_- 


> 
Roval Tyvewriter______- ¢ 
Russeks Fifth Ave___.2' 
Rya i Aeronautical Co___1 
Ryan Consol Petrot_-_---_* 
Ryerson & Haynes com_1! 


S 


St Lawrence Corp Ltd-__* 
Class A $2 conv pref__50 
St Regis Paper common__5 
7% preferred -.-_.---. 100 
Salt Dome Oil Co covet 
Samson United Corp com. i 
Sanford Mills_.....-..--- 


Saver OllGe. <2 sc. ee 5 
Schiff Co common_.--- - -- * 
Schulte (D A) common__! 

Conv oreferred_____.25 
Scovill Mfg. -.-------- 25 


Scranton iilee $6 pref__-_* 
Scranton Lace common __* 
Scranton Spriag Brook 
Water Service $6 pref__* 
Scullin Steel Co com _- __- * 
To. casbespo-+~ 


Securities Corp general ___1 
Seeman Bros Inc_ -.--- rg 
Segal Lock & Hardware __! 
Seiberling Rubber com * 
Selby Shoe Co___----- ‘, . 
Selected Industries Ine- 


SS Ey aes 1 
Convertible stock - .-._5 
$5.50 prior stock_____25 


Allotment certificates - - 


Sentry Safety Control___1 
Serrick Curp class B___-.1 
Seton Leather common _-_--_* 
Shattuck Denn Mining_-_5 
Shawinigan Wat & Pow-_.* 
Sherwin-Williams com__25 

5% eum prefser AAA100 
Sherwin-Williams of Can_* 


Silex Co common. _-_--.-- * 
Simmous-Boardman Pub- 
$3 conv p-eferred e 


Simplicity Pattern com__1 
Simpson's Ltd B stocks. _* 
Singer Mfg Co_-_--.-.--.- 100 
Singer Mfg Co Ltd— 
Amer dep rets ord reg_£1 


Sioux City G & E7% pfl00 
5} - 


Skinner Organ... -.-.- 
Smith (H) Paper Mills_-._* 









































Friday Sales | 
Last |Week's Range| for Range Since Jan, 1 STOCKS 
Sale of Prices Week |——-—--———_- —— (Continued) 
Price |Low Shares Low H igh Par 
Solar Aireraft Co_..-.-.-- 1 
54% 25; 49 Jan Feb Solar Mfg Co......-.-.-.- 1 
30 25) 29% Jan Feb Sonotone Corp.....-...-- 1 
Soss Mfg common. .---.--. 1 
. a he's 4% Feb Feb South Coast Corp com. -1 
101%} 101% 102% 200; 100 Jan Jan South Penn Oill__.._-~-- 25} - 
_| 94% 10; 9456 Feb Jan | Southwest Pa Pipe Line_10 
138 ,sl4l 100} 135 Feb Jan 
fay 3 Feb Feb Southern Calif Edison— 
43 BY 550| 36% Jan Feb 5% original preferred 25 
85 85 5 200; 84 Jan Jan 6% preferred B___--- 25 
20 ‘ 20% 22 150} 20 Jan Feb 5%% pref series C_..25 
2% 2 300 1% Jan Jan Southern Colo Pow cl A_25 
South New Engl Tel_-__100 
334 Feb Jan | Southern Phosphate Co_10 
30'¢ Jan Feb | Southern Pipe Line_._..10 
3 % Jan Feb 
Southern Union Gas __.-- * 
4% 700 4 Feb Jan 8% Preferred A..__-- 25 
32 32 200} 32 Feb Jan Southland Royalty Co-_--_5}- . 
Spalding (A G) & Bros__-.1]_- 
a 914 Feb Jan Ist preferred. _.....-.-- ° 
1% 1% 1,200 1% Feb Jan Spanish & General Corp— 
Amer dep rects ord reg- 
5% 54% 500 5 Jan Jan Spencer Shoe Corp..-..-. 
: 2 41% Jan Jan | Stahl-Meyer Ine---.__-. *). 
58 250) 5l Jan Feb Standard Brewing Co 2,78). 
ee 11 50; 10% Jan Jan 
56 55'4 1,000) 55% Feb Jan Standard Cap & Seal com 1 
‘ 3% Jan Feb Conv preferred - - -_-- 10 
Standard Dredgi.g Corp— 
~ 7% Jan Jan | RS | 1 
J 8 Jan Jan $1.60 conv preferred _20 
as ae. 7146 Feb Jan Standard Oj! (Ky)-_--.--. 10 
2% 2% 200 1% Jan Jan | Standard Oil (Ohio)— 
z 3% 200 3 Jan Feb 5% preferred --_----- 100 
Sr 2% Jan Jan 
‘ 17 100} 16% Feb Jan | Standard Power & Light_1 
716 100 4 Feb Jan Common class B__-_-_. * 
Preferred . . - - - = 
33 40| 33 Jan Jan Standard Products. Cc “et 
‘a 3% Jan Feb Standard Silver Lead____1|- 
lig 500 lig Jan Jan | Standard Steel Spring _-._5)- 
3 Jan Jan Standard Tube cl B__._.1 
7% Jan Feb Starrett (The) Corp v t e_1}. 
Steel Co of Canada_.--_-_-_-_ . 
107 107 10} 107 Feb Feb Stein (A) & Co common__* 
ie alah ee awe eae Sterchi Bros Stores. _.___ 1 
6% Ast preferred -_._- 50 
93%| 93% 100} 92% Jan Feb 5% 2d preferred__-_-- 20 
44%| 43% 950} 35 Jan Feb | Sterling Aluminum Prod_1} 
14% Jan Jan Sterling Brewers Inc. phd 
6%4 100 6%" Feb Feb Otertielt: GMO. sks ccna ok 1 
Stetson (J B) Co com. * 
Stinnes (Hugo) Corp- “5 
Stroock (8S) Co_._.--- ast 
Sullivan Machinery ~~ _-- * 
65 65 110} 458 Jan Jan Sun Ray Drug Co__-_-_-_-- 1 
145%} 1451 130) 143 Feb Jan Suaray OU)... ..0.+-sicae 1 
‘ Se ae ee 54% conv pref_____- 50 
Superior Oil Co (Calif) - -25 
Superior Port Cement— 
Class B commun -__-_-_* 
Swan Fiach Oil Corp_-- 15 
1¢ 200 % Jan Jan T 
| 6% Feb Feb 
lig Jan Jan Taggart Corp com__.-_- 1 
Tampa Electric Co com--_* 
16 15% 200) 14 Jan Feb | Technicolor Inc common _* 
P 47 Jan Feb Texas P & L 7% pref_100 
2% 109 bo Feb Jan Texon Oil & [and Co__.2 
% ly 400 Si¢ Jan Jan Thew Shevel Co com____5 
Tilo Roofing Ine___----- 1 
18 100} 17% Feb Feb Tishman Realty & Const_* 
200 lig Feb Jan 
‘ 9% Jan Feb Tobacco & Allied Stocks _ _* 
5% 4% 3,300 3% Jan Jan Tobacco Prod Exports-_-* 
ees. éGtvaenalenianel Tobacco Sec Tr Co Ltd— 
6 Feb Jan Amer dep rects ord reg-- 
74 Xs 1,000 % Jan Jan Am dep rets def reg 93 - . 
Todd Shipyards Corp-- 
~ 4% Jan Jan Toledo Edison 6% pref i00 : 
7% preferred... . 100 
ux ate oh GU i a 93 Jan Jan Tonopah Mining of Nev_1! 
90 90 10; 89 Feb Jan 
a ee en Trees Tas Ceres... ..-...8 
PEON om he ety aE aes Transwestern Oil Co___10 
8% 300 8% Jan Jan | Tri-Contioental warra:z ats. 
3% 100 24 Jan Feb ri ke OR 
2 2 600 2 Feb Jan Tubize Chatillon Corp. _-- 
s 12% Feb Jan ND Ba snes cunadesse 1 
Tung-Sol Lamp Works_-_-.1 
at LS RENEE Pee eee 8Uc conv preferred ___-- . 
44 44 150} 40 Feb Jan 
3% 3 500 2% Feb Feb U 
4% 200 3! Jan Feb 
2 2 100 2 Jan Jan 
ig 100 %ie Jan Feb Taettte ClO occ ce cseces 1 
Unexcelled Mfz Co_._-- 10 
Union Gas of Canada_--__* 
Union Investment com__* 6 
United Aircraft Prod_-_--_1}- - 
Re Rater ss) ee paar e United Chemicals com _-__* 
21% 2% 5,800 7 Jan Jan $3 cum & part pref____* 
115% 25] 112 Jan Jan Un Cigar-Whelan Sts__10c 
234 2% 900 2% Feb Jan United Corp warrants - - - - - 
>, RR SO NS 4 Feb Jan United Elastic Corp-_---- * 
% Jan Jan United Gas Corp com__.1 
~ 11% Jan Jan Ist $7 pref non-voting -_ 
516 300 46 Feb Jan Option warrants -— -_--- 
il 10 200 84% Jan Feb United Gas & Elec C o— 
23 300} 21% Jan Jan 7% preferred. _..__- 100} . 
3 et gh AR «eel RE Tet ae United Lt & Pow com A__* 
17 70) 16 Jan Feb Common class B_-_---- . 
$6 Ist preferred_-_----- “" 
52'%4 10} 52% Feb Jan 
7% 7% 400 7% Feb Jan United Milk Products -_-.-.* 
lig 139 6,600 132 Feb Jan $3 particpreferred__-_-_* 
United Molasses Co Ltd 
716 Jan Jan Amer dep rects ord reg 
‘ ‘. i oS os eine ae United Profit Sharing - oe 
aX 100 % Jan Jan 10% preferred__.-_--- 
2% 100 2% Jan Jan United Shoe Mach com_25 
9 9 150 8% Jan Jan Ee 
i v4 1,300 ‘ig Jan Jan United Specialties com __1! 
: 1% Feb Jan U 8 Foil Co class B___-- l 
45 43% 450} 41% Jan Feb U S Graphite common ___5 
44%} 44} 150| 41% Jan Feb U 8 and Int'l Securities __* 
$5 Ist pref with warr___* 
36 Feb Feb U 8 Plywood— 
PT Ree 32s $1.50 conv pref_____- 20 
2 4% Feb Feb U 8S Radiatcr com. od 
3% 400 2% Jan Jan U 8 Rubber Reclaimiag __ * 
9% 100 9% Feb Jan 
6414 64 250) 62 Jan Jan U 8 Stores common. _--_50c 
113 50} 110 Jan Jan lst $7 conv pref- . 
9% Jan Jan United Stores common _50¢ 
United Wall Paper. .2 
9% Jan Jan Universal Cooler class A_* 
IE Miles a: sue eth aio oo Se . 
“ pc annuendeele ama Universal Corp v t c___-- 1 
ll 3 800 1% Jan Feb Universal Lasurance _- - - - 8 
142 141% 142% 300) 1393 Jan Feb Universal Pictures com__1} 27 27 
Universal Products Co-_--_* 1144 
1% Feb Feb Utah-Idaho Sugar_-_--_-- 5 2% 


Utah Pow & Lt $7 pref__* 
Utah Radio Products.-_-_-_1 


Utility Equities com __10¢ 


$5.50 priority stock___1 


300 
1,600 
1,300 

600 

100 


1,100 
100 
100 
100 
100 


25 
700 





~~ "400 
6,500 
200 














10 


1,500 
400 
200 

“100 
50 


100 
300 


400 
1,300 
100 


425 
30 


200 
200 


100 














Shares Low 











oil 


3,600 
SOO 
1,200) 


10 


~ 400 











400 





90| 


a 


100 
100 
1,000 








Range Since Jan. 1 
| High 
2% Jan 2% Feb 
6 Jan 1% Feb 
zlig Feb 2% Jan 
1% Jan} 2% Jan 
2 Jan 3% Jan 
30% Jan) 35 Jan 
25 Jan} 26 Feb 
38 Feb] 42 Jan 
26% Feb| 28% Jan 
23 3 % Feb] 26% Jan 
Feb 4 Feb 
122° Feb! 122 Feb 
6 Jan 6% Jan 
6% Jan 7 Feb 
2% Feb 2% Jan 
27 Feb| 27% Jan 
5 Jan 6 Feb 
% Jan 1% Jan 
13 Jan| 18 Feb 
‘es Jan ‘es Jan 
2% Feb 2% Jan 
%s6 Jan % Jan 
ly Feb 14g Feb 
2% Jan 3% Jan 
124% Jan| 14 Jan 
1% Jan 2 Jan 
ll Feb| 12 Feb 
10 Feb| 14% Jan 
108% Feb| 110% Feb 
132 Jan lig Jan 
“ig” Feb] 1934 Jan 
5 Jan 5% Feb 
lie Jan lig Jan 
13% Jan| 19% Jan 
"Se Jan| 3% Jan 
z8% Jan 9% Jan 
314 Feb 3% Jan 
"4% Feb 534 Feb 
Sig Jan l Jan 
3% Jan| 1 Jan 
3 Jan 3% Jan 
"105g Febj 1354 Jan 
11 Jan 12 Jan 
i) Feb 9% Jan 
1% Feb 2% Jan 
43% Feb) 44% Jan 
34 Jan| 35 Jan 
10% Feb ll Feb 
74 Jan 7% Jan 
2% Jan 3% Feb 
17% .Feb| 19% Jan 
7 Jan 8 Jan 
97%4 Feb| 100 Jan 
2% Jan 3 Feb 
14% Jan} 15% Feb 
4% Jan 5% Feb 
3g Feb 4% Jan 
49 Jan| 49 Jan 
3 Feb 3% Jan 
79 + ~Feb| 95 Jan 
95 Feb|z103 Jan 
102 Feb} Lil Jan 
16 Jan 4% Jan 
%e Jan %)6Jan 
4%; Jan 5% Feb 
lig Jan % Jan 
"4" jan| 4% Jan 
32'¢ Jan} 35 Jan 
1% Jan 1% Feb 
6 Feb 64% Jan 
2% Jan 3 Jan 
444 Feb 5 Jan 
6% Jan 744 Jan 
2 Feb 2 Feb 
7 Feb 7% Jan 
12% Jan! 15 Feb 
"ie Jan} 3% Jan 
lyg Feb lie Feb 
Jan 9% Feb 
Jan % Jan 
111! Feb| 126% Jan 
‘x9 Jan 453 Jan 
83% Jan! 83% Feb 
ud Jan 4% Jan 
4 Jan 4% Jan 
18 Jan| 23 Jan 
24% Feb| 25% Jan 
2 Jan 2 Jan 
a < Jan 
51% Jan 574 Feb 
41% Feb| 43% Jan 
5 Jan 7 Jan 
2% Feb 3’ Jan 
6% Jan 7% Jan 
4g Jan 4% Jan 
49 Feb| 53% Jan 
28% Feb] 30 Jan 
% Feb 6 Jan 
24 Feb) 44 Jan 
"[337" Pep] 13 Feb 
“"}% Jan| 1% Jan 
‘4 Jan 1% Jan 
¢ Jan 5g Jan 
7% Jan Sig Jan 
22% Jan| 26 Feb 
2614 Feb| 29 Jan 
10. Jan| 11% Feb 
2% Jan 33¢ Jan 
53% Jan} 62 Jan 
"ts Jani Se Jan 
3444 Jan, 38% Jan 
! 








For footnotes see page § 
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Friday - 
STOCKS Fae” lor Sates | 
. eek's Range| for | > m" 
een aeneanane Par ba FP of Prices Week ne es 7m. BONDS S| oe Week's R Sales 
ice ) . . — \/ = . 3 an > ; Par 
7 — pet’ Pacote smc __ Ht Shares | Low High (Continued) = &| Sale of np re ames BONDS <> Friday| Sales 
Dt aa]. Sa! Price | Low y ‘ Since (Continu $5| Last |Week's Range) for 
High $ J ed) = Range 
V PAP i va OE Ra. ES) pare |, of Prices | Week Since 
prrepereemneran —_——__—— y tara x ice | Low High| $ ron 
| Public Servi 7 be’ aca as -- ewe _ 
ey Corp com -.--- 1 84 me 600 G Ist maton. tee Ci 0 of © meni 77 J P| 107 tia 
conv preferred _.- -- ie | 00; Jan % Jan | Gary E 7“ $F - 7 Seetuageias ; 107 107%| 20,000) 1¢ “ 
a Petroleum ---1 3%| 4 % asl oan 15% Feb) 17 iy Feb De es 1966 Pub Serv of Indiana 4s____- haeny I . 104%) 10434 104 %| 4,000 oe \ pede, 
Vogt tan at. Ta 100 oa Se, ae 83 | 20) - 2 ard ots Jan Gatineau Power 3%s A. ~~" 1989 - Z . 100 +6 100%! 3.000! 100 100% hah of New Jersey— | : 106% 107%| 4,000) 1055% 107% 
nea i | | ~ | ao ; > "era + be 7) re " “ 
Vultee Alreraft Co--.--- , 8%| 8% "9 1900) 734 Jan| Sto Jan Gen Pubtle Util 6 a pean 1968 J 3i-- 108 . 100 6 86.000) hd. 8814 Puget Sound P Te 1949 ry ” : 149 150 15,000; 136 150 
| 1,900) 8” Feb} 954 Jan aa. 1956]. O} 101 15| 10134 10136 “erpasl sma gas eek val tacorleg Go... 1980100N] toe%c| lease 108” 44.000} 9974 102% 
W pane Water Wks & Elec 53- 1943 J = i003 = ab é ’ ve | “4 Ist & ref 44s series D_...1950 J D a 4 1. } i +i aye Ss 103 %4 
jeorgia Power & Light 5s et re 3% 0% 100%! 7,000) 9954 100% 99 5% 4) 53,000} 9654 100% 
S--- 82! fe 99% 4 
a Aircraft Co-..-.....* Glen Alden Coal 4s 196 thee 82%| 13,000! 77 83% Q 
agne ail - | a ‘ 4 . - ee 965) 5 S > 1, - 
vt © extended c 5 Feb) 5% Jan | Gobel (Adel) 0) 4 - - -«-- tt Mr S| 8834] 8774 8844] 37,000, 85 88 
Fataiciae joo : — “Sede | 5% Jan . pars Grond Trunk West 4s____- > 1950 J 7 _| t48 50 eT ae 53 4 Qesens Borough Gas & Electric 
Waitt & F Bond aaa 80 | 80 80 | 10) 80 Jan) 80 Jan prea Nor Power 5s stpd....1950)F A a 83%%| 2,000) 81% 86 54s series A......-.---.-1952)4 O 177.783 
Class B -sg[-*----} S & 100} 6 Feb) 6 Fe ireen Mountain Pow 3348 --1963)\J D , 1th | -....| 108% 10844 ’ mi 764 79% 
Walker Mining Co__-.-- Se | 6 Sete | eb Grocery Store Prod 6s 1945\/ ; -| $99 101 44} - 102 ° “tt 
er Mining Co ------ Buns ‘a ta] 200) be yan + = Guantanamo & West 2... 1958}7 ; 71% 71%) 1,000) 67 ct 
D —oreae ey edie heal ty alias : t45 F . , 
Wayne Knitting Milis..5 | | 3 §*Guardian Investors 5s -- .-1948) MN = 47%) _.- 39% 47 : Safe Harbor Water 414 
Welli n a ae ---| 12% yF . 18 1,000) 175 ater 444s_._.1979|)/7 Dj 1 
ngton Oil Co- 1 4 Jan; 13 Feb ”% 19 San J 10 lo 110 
Wentworth Mfg......1.25, 2 | 2  2%| 8 -| 1% Feb) 2 Feb H ee ee lee ie | ee eS ine 
West Texas Util $6 pret__* 7... 34) OO ee Jan ee eae ee -ne ee 5s 88 re 
jest Va Coal & Coke  aotey haart - 5 Jan| 95 Jan | Houston Lt & Shawinig >. S1/A O 82 9 3 
~---8)-----.]--- ‘ ‘ f 4 & Pr 3'4s___---19 ' inigan W & P 4%s_____1f 83\%| 3,000) 80% 854 
Western Air Lines Inc..1}_____. 2% 2% i00 ane = . Feb | Hygrade Food 6s oe is on . . £11034 110%| _..___| 110 110% lst 414s series D- - A= 0~ : * 04% 94% 96%! 16,000) 86 4 hy 
Western Grocer com___20 a hes 6s series B_----.----- Jan 1949/A O}- A oo 89,000) 83 87 : Sheridan Wyo Coal 6s “4 ad 9644} 52,000) 87 9644 
eer Ee ee oP o 2a 2 w'Em « On & (0a — 
REE Se een i ac a aaa eee acs ee ae Ge 84 = 86 Seseetees We OseS) . - ~~: TOES | 2i---- = eee Meee... wo | 100% 
wy 2, st preferred ----100). se ny peat I a Lo oss of ae, aon tae 6,000] 10234 1044s 
poe ee 5 nats ‘ y ? Jan Pea a Fm p see Gas 34%s___._1970)A 0 104 % 19454 4 pees 993%, 102% 
Nene mee wo Gonl--- “30 ES «Sigh Regine te 15 Jan; 15 Jan Ww pe eee pnp hg aight ee A O|} 108%} 108% 108% 2.000 Ist mtge _— Ges (Calif). 1971 ; 2,000). 104}, 1064 
moreland Inc..._...10]____._|____- SS nel o< se 3 wt ist os ser A .....- ¢ ‘ é Se, ee er neers Pee een f 
— land Ine. .-..-10)_.---. pina pabtea bs 9 arr Jan; 1834 Jan Ist & ref 544s series B__.-1954 : ° ne 28 1044 105%} 57,000 eae root Southern Indiana Rys 4s --_- ok. : : 531 398% 100 | -.-... 9814 102 
Weyenberg Shoe Mfg 1 3 5 ARR reels Reman Ist & ref 5s series C - - - --- 1956|J- D| 100 14 103 % 104%| 33,000] 10314 105% | So 4) 53 53%) 7,000); 52 56 
wi ----1}--.--- 5% (OS 50 3 “3 S t deb 544s. __- May 19 4| 100% 102%] 34,000 3 uthwestern G & EF 3148_...1970)F 
chita River Oil Corp_10 8 5% Jan 57 Fet --- acl 57|\M S| 9R% 54, 4 : 100% 104% So 45..-- OF Aj__. 106 i 
Williams (R C) & Co p- 0} .-----}--- are Fr E 8% Jan aie a ay dro-Elec 53. -...--. 1958| MN ‘ sueete 28% 9,000} 98 00 8 eeeee tana hy Ok Sines 2022|M S| 106 106 108 —— 105 106% 
Williams Otl-O-Mat Ht..*|_._. 7% 100 6% Jan 7i¢ Feb ndiana Service 5s____..--.-- 1950\/7 ~~ | eet 76 Ss | ..-.-- 102 103% Standar 4) S6....,----- 1989/M N| 473 46 ' ‘ 105% 106 
SIS By et ge. a “8 ‘ i» Wi------ ; oy 4 47% 10,000 91 
Wilson Products Inc OE Wid Newest > lic Jani 236 oy ist lien & ref See okickckt 1963\F A % 77%| 23,000! 754% 80% d Gas & Electric— 4 4 3 42% 5lY 
. ts Inc:...! | ila 11s 25 . +s 235 Jan | *Indianapolis (ias 53 A - Se abet 77 77%| 13 +; 6s (stamped) --...-- M : 
Wilson-Jones Co--__---- *| 73% 7% 8 1e8 yi nm 13% gen Indianapolis P &L 3\s- “771990 M v ins 108. aoe 21,000 ” ae a seunees. + “May 1948 ry ° wa ox 45] — 68 76% 
“ ’ BE Mi noose 06%! 6.00 7 men G0. cocacnd-- 9 . maa y 000} 67% 
pam APB te dead serene |-- abn Se WS enti geen Power Sec— ee ene i anedhen fared aed Dee 1 1066) D . 68-4 pi ease so 6734 77 
Wolverine Tube com ____2|_____- " -| ------ 4 Jani 4. Jan g8 series C___-----~--- 1988 Ip. 6» * s mtures__---..- 1957|F Al__ 19,000) 6755 76% 
Woouley Pear: tooo) =] he deal dg ae | ergata SO tla ooo 0% ex sane] oon | Seomserisee eine ot Sl eae ee 
Ww 9 aa Saale Tacs Ve cate y) ee oS ee eee ae bow ae Md Dihg ahieed Coates ee Cee ee ere ‘ es . “ 
Amer de Ww) Ltd | eb 4% Jan ts (Aug 1941 coupon) - _1957 F A “oS $6 “4 7 Ly hag eS ae 3% ox a 1° waar Corp — o 23 2344 6,000 18 23 3; 
wright Hargreaves Lid_.°! 30 ' "ii “2°! ~"400'" "1 “Jan” Beets F..........---- 19527 Jl-..:. aiw- ease] ---s-> 5 6 O86 BBs ~. -2 ~~ - 222 ----- 1946;/A O , 
td_- 2 1% 2 ! 400' i Jan' 2% Jan *7s (July 1941 coupon... 1988 J. eine. 7% 7%! 1,000 5% O7% 7 y tee stamped. _..--.--- 1946\5 J __ 10% 10%) 4,000) 104% 10% 
. Interstate Power 5s------ 195717 * gee 6 6 3,000 5 6! ertificates of deposit... - - S, RS eee as 
Debenture 63. _ - ---1957}J J] 72%4| 72 73%! 42,000 72 «78% sg $10}6 16 | 22222) 2222. 22- ee 
New York Curb Iowa Power & Light 434s . . 1958) J] 3024p 3834 20% i8:000| 34 3034 Na SR ae ae as 2 
xc ange an Bonds Italian Superpower 63___---- S|af S}..----| 10796 10754] 1.000) 10735 108 44 
; , ee ------| 6% 634 | Texas El 
—— - 7 Slectric Service 5s. ___ 1960 
zy Friday; é Sales J Texas Power & Light 5s__.__1956 a - —_ ‘4 106 §=106%4) 21,000) 105 106: 
BONDS § S| Last | Week's Range for Range 6s series A-__-_- wdc TS 202213 J 7'%4| 10714 107%} 12,000) 107 108 . 
=&| Sale of Prices Week inaee Jacksonville Gas (stpd) 1948/7 Tide Water Power 5s___....1979/F Al_- t117 118% 117. 118 
ne Ao Si! Price |Low  High| $ ia’ Jersey Cent P & L 3148 .....1965|M ey 14334 45%) 12.000 4515 58 bsg ey ee __._1968|5 J} 1063 ios se + Re 9754 101 
—-—__—__—_—_} —-——__}-—- : a ae a etn 106 5 c. 17k y Rapid Tr 5} =" %4| 15,000 
A ak K M4] 15,000; 105% 107 4% r5%s..-1952)3 D| 75 75 7bis py yt - 
U es. 
American Gas & E ‘ Kansas Elec Power 3 44 
2%88 ee Electric Co— Kansas Gas & Elee aad - --1966)5 D ---|/3107 108 a §°Ulen & Co— 
soe f£debs........-.---- 1950/7 JI 103 Ti Kansas P ewe we < 2022)|M 8 tizl 125 eS 106 106 Conv 68 4th st 
34s 8 f debs. .---..------ 1960\J J, "leseaae 3 | 3,000) 1024 104 ow & Lt 3348..---- 1969/5 J ~~ eases uatict ae 121 125 United El amped - . -- 1950)F A} 11 1 Tee 
33486 f debs._....------- 1970 EE see +O" alee hee a Re: Sl Naa 4 111%] 1,006} 110 Sleetric N J 48- _1949\/ D oie 32,000) 10 Iba 
¢ J| ors, 10784] "1.0001 107° 109 aos United Light & Power Co— $112% 117 ee) 113% 11444 
nd teed ne deb 68--2016)M S| 104%| 10434 10544} 33,006 L Debeature 648. eaccitee« ore MN) 101% 101%} 34,000) 100% 1 
ng Paper 6s - - - - - 1 y mm tO 3,000) 104% ‘. o sence 974|\ MN ? 4; os. 02% 
Appalachian Elec Pow 3\48- “398117 J 2 80 81 9,000} 80 . hs Lake Superior Dist Pow 34s.1966/A O m Ist lien & cons 5498 - - - - - - 1959/A-O} 104 — ¥g 101%) 27,000 100% 10244 
Appalachian Pow deb 6s_.--2024/J J 05%) 105% 105%] 13,000) 10514 107% Long Island Lighting 63__~ -- 1945\3 J) 102 106 106 1,000! 106 106% United Lt & Rys (Del) 5448 .1952|)F A Ms 04 5 104%} 2,000) 10335 105% 
i. oem 14 64........ ceeetn ol ine 125% 12514 1000! 125° 130 Scien Weer & 1482... 198713 D os 103 102 | 10,000) 102 103 4 paws Light & Railways (Me) . 96% 99 | 18,000) 96 100% 
Associated Elec 44s_------ - 1953|7 J} 4446 “re “ie at cos 105 107% M WE% AOS} SHOR, 10795 IOS és series A et Se al cre ee r , 117 117%} 5,000) 11556 117% 
4 ) 4% 47% Utah Power & Light Co— 2 J 101% 101% oy, 0% 
$Associated Gas & Elec Co— tah Power & Light Co— 4 101%) 4,000} 10055 102% 
*Conv deb 4143--- ist lien & gen 4%48-- _- ‘ , F 
*Conv deb digs. iat WEIS Se a S}-.-... til 11%) _. "uO MeCord Radiator & Mfg— Deb 6s series A_..-...--. pote. # = 98'¢ 98%] 2,000} 9754 100 
SConv deb 6s-------..-..19 950 Z -| 11% 11% 12,000! 10%; he So atwnned.........4..-: 194817 al -#: ie vis 973%; 97%] 1,000) 964, 99 
*pebenture 56... .__- “196814 0 iis] 11% 11%4| 46/000; 11. 12% Mengel Co conv 4448. -...--1947|M 8 = 81 82 5,000} 80 82% V 
*Conv deb 548-_--------- 1977|F A| - Rt, Mi 4%! 7.000! 10% 12 Raswepeliten Edison 4s E._.1971,M@N ” oan A. 2'000| 9814 994% 
gil 12 ; il : ries G......-.- -__1965| MN 814} 6.000) 106 gic : 
Assoc T & T deb 5% A..--1985140N| - 6034 124% | Middle States Petrol. 6'48_- 3088 fe 108 | 108 108% 7000! 107 —_e V raat Pub Serv 54s A...1946)% A | 101% 10% 
Atlanta Gas Light 44s - - - - - 1955|M S| 1071. 60% 61 17,000| 58 62% Midland Valley RR. 53__.-__1943|A O} 5944 $100 «101 -.| 9935 100% st ref 5s series B_-. --- “195013 Di loz | 10154 02 5,000} 10144 1024 
Atlantic City Elee 314s - - - -- 964| J J 07%| 107% 10714 2 2,000] 106 1071 Milwaukee Gas Light 4 Ws. _ 1967 M Ss 59 33 59% 60%) 21,000 56 641 Debs f 6s__....--- _..1946/F A! 1005 Ol ss 102 3,000) 101% 103 
Avery & Sons (B. F)— $105 106% | 10614 107 4 sity ---]t105% 106 | ......| 102% 106” 0%} 100% 101 6,000} 99% 101 
5s with warrants __--..---1947)\/ D i : } 4 | Minnesota P & L 444s_----- 1978|MN} 102 on sai ies 
5s without warrants - -- --- 1947\7 DI | 395 = 105 5 a = ref. 53.........- 1955)/ D| + 4 103 | 16,000) 1024 104% 
So a Roa peepee ssissippi P & L 53______ 1987, : 5% 107 | 48,000 ? ; 
me) fee eee eee Mississippi River Pow ist 5s S198 vi 10334) 103% 104 | 24,000 105 zaree i + gence Raeetin Beate — 
Missouri Public Service 5s.__1960/F A! i014 f111% 112%] ------] 110% Mitte a 5s income debs... .-.... 1954'M Ss 3 3 
aes A! 101%4| 101% 102%} 8,000) 101% 1 Sa — i — megs _...19651])3  D +1088 1108 2,000) O06 4% 
aldwin Locomotive Works— ‘ er Power 3148.__.1964|/ D|______\t 7 2 --| 108% 109 
Convertible 6s _______- - 4 : N West Penn Electric 5s - - - - - 2030) 4 , |3107%4 108 107-108 
Bell Telephone of Canada- 950) 11344} 112% 113%! 17.000! 112 1134 West Penn Traction 5s_- “Toe0lt > -| 106% 10744} 5,000) 10634 10844 
Ist M 5s series B...._..--1957|7 D} 11; 4 | Nassau & Suffolk Ltg 5s... -1945/F A) Western Newspaper Union— $112 115% _--| 115% NZ 
5s series C_..-....------- 1960} Af 2 Hig | 113, 11356] 10,000) 11214 11434 sonat Pow & Lt fo'®. . - "2030|.M N| Rete 100% 99% 100% i a 1944'F Al 74 | 72 «74 «| «2.000 
o% 5 +, I ub Service 5s ctfs . 10 Dwaewasias’- iw = . 69 
Bethlehem Steel 6s ___------ 1998/Q F ¢ 11585] 51000] 113'¢ 11554 | Nepraska Power 4148 --1981|J Al ha 3 ‘M0 te | 1,000] ‘I, 16 ee 4] ON ONO ae a7 
Birmingham Electric 444s_--1968\4f s|______ 154 615444) 4,000) 153 155 6s series A - "~“g922/M os!” t110% 110% "| 109% 110% yY 
Boston Edison 2%4s __... 1970/3 D! | 10244 102%4| 14,000) 101% 10344 Nevada-California Elec 5s___1956|4 O| 8 £123% 124%| -.----| 119 123% 
Broad River Power 53. - - --- 1954 M s| “100% 100% 5.000) 100! 1027, New Amsterdam Gas 53 1948 7 } 89 89 91 44.000) 88% 96 44 
-| 102 102% 7000 102 4 103 3 New Eng Gas & El Assn 5s 1947 M J) t113 1116 ate §* York Rys Co 5s stpd_-..-- 1937|J Dl 77%! 77 ‘ 
Cc | ' ’ 4 | eae 1948 3 Ss §2% 51% 52% 40.000 “48% “923 _ Stamped 5s 1947'J. D oe 7 “4 77% 1,000} 76 77% 
| Conv deb 5s - : "1950: wu = aa ~ % 52% 6,000) 49 62 is a ———- 18% 76 78% 3,000; 74% 7814 
-- er 5214} 50% 52%) 82,000 49 63 
Canada Northern Power 5s-_-195 a | we New England Pow 34s 96 ; : ; F 
Canadian Pacific Ry 6s - - 1882 ~ 4 85% 84 % 85%! 10,000! 79 B51 New Eag Pow Assn 5s - “toes ry 4 106 = 106 5,000; 106 10814 oreign »vernments & al 
Central Ill El & Gas 34; _ _-1964// D| - -| 87% 89 | 22,000, 83% 90 4 _Debenture 5148 - - - 1954/3 D : 78% 80 26,000; 78% 85 icip ities 
Central States Elec 5s. --- -- IMs 7 J | 102% 103'4{ 2,000) 1024; 104 ‘ New Orleans Public Service— 82%! 82% 82%] 15,000) 82% 87% 
SRBC a Ra --""""sos4iM Si aa<| 6 8 | 47,000, 6 11% _ *Iucome 6s series A... Nov 1949/J_ D ; 
‘ee 4%) 4 614|163,000; 4 16 | N Y State E & G 3%s__--. 1964, N 103% 10224 103%| 4,000) 101% 104 | Friday| : 
Ce ntral States P & L 5'4s-- 1953\7 J, 8 N Y & Westchester Ltg 4s__2004 J _" 109% 109%} 3,000 109% 1095 | © Sl Last |Week's R Sales 
§ oreo Rys 5s ctfs__-..-1927|F A| 46 se 997%! 5,000! 993 100 Debenture 53 -. ..-- “19545 7 105% 107 Jae 105 10554 BONDS =i Sale | i BM any F mall Range 
‘incianati St Ry 544s A----195 5 464! 26,000) i ae > -/114% ...-- 11414 Ise] P ; eek Since 
6s series B_.-.----- . ay 9) 100 +; arte 100 44) 2'000) be ° Bg, — American Light & Power Mag S81 ; ’ oo rice ‘ered High| $ | Jan. 1 
-----| 02 2,000) 0: 2 48 series A . ad : ere 
Cities Service 53___.__._Jan senile = ‘ | » 99%4 102 Nor Boston Ltg Prop 3345. -- hoe 7 s 102%| 102% 102%! 3,000) 102 103 Agricultural Mtge Bk (Col)— | 
Conv deb 5s________- 1950/7 D| 80%] se” sos 3,000] 82 87 Nor Cont’l Util 5143. _--._ 1948) J DI ------| 10436 104%) 2,000) 104% 105 iH --€ nd apa -April 1946)4 O | $26 © 30 
Debenture 53. - -- 198814 Ol sort] 28, $036) 147.000) 77 ¢ 87, | Northern Ind Public Service - | 59'4| 58% 5914) 4,000) 54 60% | B your 75 - - Jan 1947|J J io. f | 25 26 
Debenture 53- - ---- “‘Hoeplar ct -soy| 73i4 79%) 36,000; 78 8434 | Ist 324s series A _- 1969} 8 tJ Resets (ace Mage Bank of & re 25 25) 
Cites hae | , se net sll! lf 1] 10654| 106% 107%] 25,000) 106!4 10754 ‘auca Valley 7s... ...--. 1948) D}--- 10% IL | 10,000] 94 12 
é ce igs. .-1952/M N : . : 6 
5 f | 83%| 81 835% O Danish 5148 - Tr | | 
_ 5348 - ------------- __...1949 eet eee OR aS el emetene Senet 1955|M N ‘ 95 
Community P & L 5s_-- 19571 Mf r4 soaeel sense one *) 40 000! 313 44 re. a bE “"1953|F Al ris Hs 1,000; 25-36 
Connecticut Lt & Pr 7s A. -.1951,|M ny 037% | 103% 104 22'000| 103 4 | Ogden Gas Ist 5s 1945 : anzig Port & Waterways Lg 30 21% 213 
Sesandd it! patchoeie iieiee da 000; 103 10434 | Ohio Power Ist mtge 314s __- + al 107% 107%| 1,000) 107 107% *ixternal 6 44s stamped...1952\5_ J $3 ; 
Consol Gas El Lt & Pr Ghats Serigig Dae tyes ihe aes ist mtge 3s... aaa ee AO 106 106%| 12,000) 106 107%, | etd 5 33% ---++| ------}------ ----- 
34s secies N -_--- ‘1971.3 D Ohio Public Service 4s______ 196: A O}.._...| 104 104 2.000) 10324 105 - ma City (Peru) 6% pues: 1958|M 8S tu 1 
Ist ref mtge 3s ser P__-__-1969|/ D) -|31081¢ 110 108; 109% Okla Nat Gas 34s B___Aug 19. A 2 107%| 107% 10744] 25.000 10714 a Phy eno “fees aren 1958\MNi 14 | 4 2 et, ae 8 
lst ref mtge 2s ser Q_- 197617 J ge a | 1051; 107 %4 Okla Pow & Water r ee aiF ys 1084 finda 108% 1,000} 10544 10814 edellin 7s stamped. _... A95US D il | 10% 1 a "On 1334 
% 100%) 5 000) Se Ee cr es as -----]# 39 104 | ---.-- 103 103 ’ ee 
Consolidated Gas (Balt Cit « 103 x Mtge Bank of Bogota 7 
y) — e 8. 1947 
Gen mtge 4443_____---- | P Issue of May 1927_._---- _IMN ‘ 
Contianntal Gas & El 53__- -~iaee S Al --.-| 121% 123 aiael 121% 125% Issue of Oct 1927_...----- A ol 26 = red ---.| 2534 2514 
Cuban Tobaceo 53____----- 1944/5 D) 8834); 87 83% | 38,000) st + ihe ty Pacific Ltg & Pow 5s 1942 M 4,000} 25% 26 
Cudahy Packing 3%(s_- 1985 M === ---| t68 71 9344 Paecifie Pow & Light 5. os ceakl he “EE +99 «108 101% 101% Mtge Bank of Chile 6s ----.- 1931\3 D 1 
oe MS) 102%4| lol% 102%/ 19,000! 1908 63'4 | Park Lexington 3s ou... = —— 9834 9844] 2,000} 9745 1013 Mie Bank of Deamark 5s. 1972/5 D ; de 4S teekees at 
E (102); | Penn Cent L & P 4igs_-_--1977/M WN] 103%] 103% 108] 3 : 38° 28° | ohio de Jancire 634s... ae yy iz | Xoo] 18 Is 
Ist 58. __. ‘ hye i 03%| 103% 104% 35.000 10314 1045 aneiro 6 44s__...--- 1959\/ J 12% : ’ 18 
tecteanis.. 979} MN} 101%| 108% 104% y S| Get ee eeereiaaers eed gta % 12%| 3,000) 10% 14 
Eastern Gas & Fuel 4s _____- 1956! si sa | 8: i casten eas Ke Saha 1971 MN 10414 104% 104% 1 ee 108s = oe Government 6448 ..1919/3 D | 1g 114} 23,000 = 
Slectric Power & Light 53-..2030/F A| 86 8344 84%) 54,000) 833; 867% Penn Pub Service 63 C_____- 1947| MN} 10332 10514 106%4| 11,000] 105% 107 ms... 22... 1921\5 J 1% 1% 1% 36 000 + 13 
Elmira Water Lt & RR 5s___1956/M S | 85% 8644) 41,000} 85 pata 5s series D ..--1947|M N} 103%4{ 103% 1034; | 3,000) 10354 104! 0 78... -+---------- 1949\/ J} 13 13° ’ 1 134 
Empire Distriet El 5s... ._--1952|. poe Fo 123 | 1/000) 123 12316 ok abeess dtc a5 DI--_.-- 105 105 | 1,000 co” wn s Bi wes 6 
Erie Lighting 53.....-....--- 1967/4 0 “105 | 105 4% 105%| 5,000) 10414 1034) — Water & Pow 34s 196415 D ew 
44; 105%4 10545/ 1,000 4 105% fF  Si{s-------.-_-.. > - See, a> es23 $107%% 108%} ___.-- 105% 108 *No par value. a Deferred delive : 
105!; 1073, | Phila Bee Power 6igs. 2. _ 1970}J J}. $106 107 107 107% | Unde ee ee ee 
F Porth Rapid Transit 64. ——--_ 1302 us Ste: oe 116%} 6.000} 11434 11635 te r-the-rule sale. 7 Cash sale. z Ex-dividend. . 
ortland Gas & C. ees songthincst ‘atrdaatetees 05% 105%! 1,000; 105! 4 ‘riday's Sid and ask ; 
Pialand Residential M1 ce: Seen lol 1 Fs ‘ ped ¥ si ~ 1940'/ J 93 3 rere * Bonds being traded or, no sales being transacted during current week. 
atial Mtge Cas ol 1,000} 101 102% stamped extended...___ 1950/7. J} 90 44 99%} 7.000) 9614 “% : 
F ad ee ee 1 eg 6 97% 
Fiorlda Power Co 49. as 7- seule >| -| $88 25 * | Potomae Edison 5s E 0 a ae ee § Reported in receivership. 
F ..-1966|J Di _ Ty ee 45 ” on 53 E.---.-- 1956|M NV - Abbrevic tion “end.” 
lorida Pow & Lt 5s._._.___ 195417 J “| 103% 103%;| 5,000) 103% 1053; 4348 series Fo ——— i9ila of..:: 108 34 10854} 8,000; 107% 110 “ pr ¥! =~ Above—“cod.,”’ certificates of deposit; “cons,” consolidated; 
103 103 44 37:000' 103.1 Potrero Sugar 73 stpd 194 : == 5 FSO 39S, -----—- 109% 110% cum,’ cumulative; “conv,” convertibte; **M,"’ saath ~'*tpraye*? aes 
O04 Power Corp (Can) 4%s B___1 MN Ranke tow a t99 =see “}..<... 100. 102 4 | yt.” voting trust certificates; 8 et the a snertenee yor non-voting stock; 
=----- t73 «75 «| ......| 76% 79 without warrants. wal has n issued; “ww,” with warrants; “x w." 





For feotnotes see page 904. 
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. Frida Sales rrmeg) be ~x 
Baltimore Stock Exchan e Last | Week's Range| for Range Since Jan. 1 | "Last |Week's Range| for | Range for Year 1941 
Sale of Prices Week |———--——-—-—-—-——__— a mS. 4 . »| L.. eek Sy Oe 
Stocks (C iP Stocks (Contin Par} ce gh\ Shares O 9 
Feb. 21 te Feb. 27, both inclusive, compiled from official sales lists | —1°°R* “Cominuet) Pas| Price |Low High) Shares| Low = ~—_ «ER Rod Ble 2 CE as ncn Tica, TE toe 
. Consolidated Biscuit com.}|_____ 1% 300) Jan Jan} Cincinnati Street Ry....50| 7%| 7% |8 491 Jan) |! Feb 
Friday| Sales Consolidated Ot! Corp...'| 5%) 5 500 Feb Feb | Ciacinnati Telephone __50| 70 69S 70 142 Feb Jan 
for Range Since Jan. 1 Consumers C'o— Cinti Union Stk Yards. °| 74 7% 7h 280 Feb Jan 
Week oases — Common pt sh v t ¢ A_5€ 1% 10 Feb Jan | Dow Drug. ....-.----- a 2 2 2 100 Jan Feb 

Stocks— Par} Shares _ High Com ptsh vtecel B.___° % 20 Feb Jan} Eagle-Picher__---_. ---10} 8 8. 68 4 am — 
- a —_— —_______ -— —— Vot te pref partshs___5 4% 70 Jan Feb Gibson Art... -...-...-- -.* 174 17 4 174 115 Feb Jan 
Arundel Corporation _. __* 300) Jan Jan Container Corp of Amer— Hatfield prjor sick = 6% 6% 7% 11 Jan Feb 
Balt Trans Co com vt c__* 396 Jan Jan eS ii leat 20 123 10 Feb Jan Part pref__ ...-- 200] 5 15 15 6 Feb Jan 

Ist pref v t c- 100 604 Jan Jan | Crane Cocommon....__ 2f 13% 131 646 Feb Jan | Hobart class By. oat _*| 29 29 29 50 Feb Jan 
Consol Gas E L & Power_* 58 Jan Jan | Cudahy Packing— eer ce Ce st 26% 27% 594 Feb Jan 

4% pref C.._-.. -100}_ 25| 102 Jan Jan Comet wn. s.. 11% 45 Feb Jan | Lunkenheimer.._.......*| 23 23 234 19 Feb Feb 
Davison Chem Co com_.-1 50) Feb Jan 7% cumul pref. _--- i00 99% 50 Jan Jan} Procter & Gamble_...._.*| 44%4| 43 44% 613 Feb Jno 
Fidelity & Depasit 20 50 Jan Jan | Curtiss-Wright Corp com - } 7% c7% 305 Feb Jan} US Playing Card_.._...10| 28%} 28% 28% 22 Jan Feb 
Fidelity & Guar Fire Crp 10 100 Feb Jan Deere & Co common. _--- 22 22 260 Jan Jan} U 8 Printing_-_-_----- _«! 314 3% 3% 84 Feb Jan 
Houston Oi] pref 100 75 Feb Jan | Dixie-Vortex Co com____* 8% 8% ‘Ol Jan Jan Preferred... ig ey 36 5 Jan Feb 
Maryland & Pa RR com100 305 Jan Feb | Eddy Paper Corp (The)_-*| 184%| 18% 310) 1 Jar Jan | Wurlitzer. _.-.---.-.- 10 4'% 4% 4h 53 Feb Jan 
Mercantile Trust Co 50 30 Feb Jan | Elec Household Util Corp_f 3% 3 350 : Feb Jan 
Mt Vrn- Wdb Miils com 100 83 Jan Jan | Elgin Nat Watch Co____15] 25%] 25% 200 Feb Jan Unlisted — 

Preferred _ _ - 100). 123 Feb Feb | Four-Wheel Drive Auto_ 1¢ 7% 100 Jan Jan | American Rolling Mill_.25) 11 10% 11% 129 Feb Jan 
New Amsterdam Cslity 2 350 Jan Jan | Fuller Mfg Co com__-_--- ] 4 100 Jan Jan | City Iee & Fuel. - ~~~. --*| 10% 10 10% 68 Jan Feb 
Northern Central Ry a0 17 Jan Feb > ayy gd Denver Co com. * 15 150 Jan Feb | Columbia Gas - - - - -_-- _* 146 14 1% 179! Feb Jan 
Owings Mills Distillery 1 400 Jan Feb |] Gen Amer Transp com_--_! 45% 160 Jan Feb | General Motors . - - 10} 243%%| 335¢ 34% 101 Jan Feb 
Penna Water & Pwr com_* 62 Jan Feb | General Candy cl A f 9 100 Feb Feb | Timken Roller Bearing *| B74%1 37% 37% 14 Feb Jan 
Phillips Pkg Co 54° pfi00 20 Feb Feb suas Electric Co com .. J 25 650 Feb Jan 
U 8 Fidelity & Guar_____2 406 Jan Feb | Gen Finance Corp com } 1% 1% 150 Jar Feb 

Preferred _ iF -1¢ 5a 550 Feb Feb | k E h 
Bonds— General Foods common. 32 ‘ 395 Feb Jan eve an oc xc ange 
3 Trans C © 48 flat. _1975)- ...-- $2,000 Jan Feb | Gen Motors Corp com- “ic 34%| 33% 1,800 Jan Feb 
5s flat --1975'__. 1,000 Jan Jan | General Outdoor Adv com’ ; 2% 45 Feb Jan} Feb. 21 to Feb. 27, both inclusive, compiled from official sales lists 
Goodyear Tire & Rub com * 12% 42 Jan Feb ; 
Gossard Co (H W) com__* & 350 Jan Feb ' Friday) | Sales 
Boston Stock Exchan e Great Lakes Dr& Dk com*| 11%) 11% 450 Jan Feb Last |Week's Range| for Range Since Jan. 1 
_— Frintas -- com _ _ _ If ~ N% 100 Jan Jan Sale of Prices | Week —- 
elleman Brewing cap - - “ 7% 200 — > ce | Low igh, Shares Low i 
Feb. 21 to Feb. 27, both inclusive, compiled from official sales lists | HibbSpenc Bartlettcom 2!|  __ 28 , 130 ven San — 5 ce Mdaiee$ we. : 
; : Hormel & Co (Geo A) com 29 29 50 Feb Feb | Akron Brass Mfg_- -50| cai 4%; 4% 220 Jan Jan 
Friday Sales Houdaille-Hersi:y cl B._* 9% 9% 370 Jan Jan} American Coach & Body eth. 7 7% 810 Jan ‘eb 
for Range Since Jan. 1 Hubbell, Harvey Inc com £ 2 1324 50 Jan Feb] City Ice & Fuel________- - 10% 10 10% 234 Jan Jan 

“ Week ————— | Hupp Motor Car com. } . 1lig 310 Jan Jan} Clark Controller__. -_._- | pee ee 14% 14% 133 Feb Feb 

Stocks— Par Shares High Illinois Cent RR com_. 106 7% 7 \y 233 Jan Jan Cleve Cliffs Iron mane ee 5 aS 74 74 le 390 Feb Feb 

ame neeinmener - ——— ——-—- | _ Indianapolis P & L com__-’ 5 130 Jan Feb} Cleveland Railway.__.100| 36 34 36 22] Jan Feb 
Amer Tel 5 aS 100 2, 171 Jan Jan | Indiana Steel Prod com__1 3% 300 Jan Jan} Colonial Finance - ie. 7% =7% 150 Feb Jan 
Bigelow-Sanford Carpet Co Inland Steel Co cap-__-__- . 69% 95 Feb Jan] Dow Chemical pref_._.100| 112!4| 11214 113 40 Jan Feb 

oe. aes 100 50 Feb Jan | Interlake Iron Corp com__* c7 10 Feb 7 Jan] Eaton Mfg_______-__- Py | ees a29% a29b< Becvcen + secdienedeal 

Boston & Albany-_____- 10€ 285 Jan Feb | Internat Harvester com__* 4814 65 Jan 517 Feb | ¢ General Electric com ___*| 226 a25 = a26 80 Feb Jan 
Boston Edison_-__-____- 25 1,376 Jan Jan | Jarvis (W B) Cocap_-_--- 1 65% 50 Jan 67 Feb | General Tire & Rubber__25|_.._- asi a&\% 60 Feb Feb 
Boston Elevated _ 100 168 Jan Jan | Joy Mfg Co common____1]____ 9% 40 Feb 9% Feb] c Glidden Co com - _*| 14K] 13% 14% 111 Feb Feb 
Boston Herald Traveler. * 25 Jan Jan § Katz Drug Co com____-__1 4 4 300 Jan 4 Feb] Goodrich (B F) - _.*| 12% 12% 12% 50 Jan Feb 
Boston & Maine— Kellogg Switchboard com * 8 100 Jan 8 Feb] Greif Bros Cooperage A__*|_--- - 41 41 12 Jan Jan 

Preferred stamped___100 13 Feb Jan | Kentucky Utilities— Halle Bros pref______-- 100| 36 | 36 36 46 34 Jan Jan 

Prior preferred -- . _ _- 100 50 Jan Jan Jr cumul pref______-_50 : 311 80 Feb] 40 Jan | ¢ Industrial Rayon com__*| 27 27 27 20 Feb Feb 

Class A Ist pref stpd_ 100 188 Jan Feb 6% preferred _-_-...-- 100} 80 | 80 30 Feb| 95! Jan Interlake Steamship - - eee 39% 39% 53 Jan Jan 

Class D Ist pref stpd_ 100) __ 15 Jan Jan | Kelly Isld Lime & Tr._...*| 10 10 10 105 Feb Jan 
Boston Personal Prop Trts* 260 Jan Jan | La Salle Ext Univ com___5 | % 200 Feb Feb Metro Paving Brick. ____*/}---_-- 1% 2 736 Jan keb 
Boston & Providence. _ _ 100) 15 Jan Jan | Leath & Co cumul pref ' | 26 20 Feb! 2 Jan 7° preferred __ __- _.100 _..| @270 a70 iicnsawews Ge aap 
Calumet & Hecla__-- 5 254 Jan Jan | Libby McN & Libby com 7 4\/ 4% 259 Feb { Jan Myers (F FE) & Bro_.--..*| 38 38 38 4) 10 Feb Feb 
Copper Range - - - ._-- . 405 Jan Jan | Lincoln Printing $3 4 _ 7 8%| 8% 50 Feb| 1 Jan | National Refining (new) -_* 21 2 2% 400 Jan Jan 
Eastern Gas & Fuel Assoc— Common - + 9% 100 Feb Jan Prior pref 6% ......--- * = 40 41 | 200 Jan Feb 

4%% prior pref__--- 100 50 Jan Feb | Lion Oil Refg Co cap_ * | 9% 130 Feb Jan | National Tile_________-- *} hi 56 5 | 200 Jan Feb 

6°. preferred 100| 175) Feb Jan | Liquid Carbonic com. --* be 65 Feb Jan | Nestle LeMurel A. _#| Ba 1 1 100 Feb Jan 
Eastern Mass St Ry— | | Marshall Field com ------ i] | 10% 300 Feb Jan | ¢ New York Cent RRcom*| a9! agg agt4) 35 Jan Feb 

ist preferred _.- - - -- 100; ~ Jan Feb | McCord Rad & MfgelA_-*} 11%/ 11 160 Feb Jan | Ohio Brass clB________-- *| 163%] 16% 16%| 20 Feb Feb 
_ Preferred B__----- .100 7% 350 Jan Feb | Merch & Mfrs Sec A com_} 3%] 3% 900 Jan Feb | Patterson-Sargent - _- a ei 19% 10% 90 Jan Feb 
Eastern 8S com--.__ ~~~ * 5% 190] Jan Feb | Mickelberry’s Food Pr com) | 3% 400 Feb Feb | Reliance Flectric - - naa NGS 11 11 85 Jan Feb 
Emp] Group Assoc T c__. 23% 228) Jan Jan | Middje West Corp cap-_-__£ 34 3% 550 Jan Jan | ¢ Republic Steel com_____*| a@17% al7 4 alz7% 110 Feb Feb 
Gilehrist Co- . . 4 120} Jan Jao | Midland Un Co conv pf A * 3% 3% 300 Jan Jan | Richman Bros .- - 4 ee 26 26% 342 Feb Jan 
Gillette Safety Razor Co_* 3% 250) Jan Jan | Midland Util 7% pr lien 100 12%] 12% 50 Jan Jan Standard Oil of Ohio. 25). a27%& a37% ret ~ 
Int But Hole Mach Co__15 3% 100 Feb Jan 7% preferred “A et See | “4 100) Feb Jan - 17 S Steel com____- _*! a52 | a51% a52 19 Jan Jan 
Lamson Corp (Del) com__5 1% 125 Jan Feb | Miller & Hart Inc U pson-Walton. -__..--- | ee ei 54 eh 255 Jan Jan 
6°% preferred - - - - -. 50 28 9 Jan Jan $1 prior preferred_.-.1(} 761 6% 600 Jan Feb | Van Dorn Iron Works....*| 1044 10 034 10% 491 Jan Feb 
Loew's Theatres (Bost) . 25 14% 25 Feb Feb | Minn Brew Co com---_- 1 4 4 100 Jan Jan | Viechek Tool - - -__- rs eee 75 Jan Jan 
Maine Central com ---_ i100 4 30 Jan Feb | Modine Mfg com__-__-__-.* aa 21 100 Feb Feb | Weinberger Drug Stores __* 8 8 125 Jan Feb 
5°] cum pref. . 100 17% 20 Jar Feb | Monte Ward & Co com- 26%| 26 254 Jan Jan | West Res Inv Corp pref 100| 55 53 55 25 Feb Feb 
Mass Util Associates vte_1) 23¢ 150) Jan Jan | NabcoLiquidating Co com 2 10 Feb Feb | White Motor. --. 50]. -----| al4% al4% eg OEP ee PE ae - 
Mergenthaler Linotype. _* 331 80 Jan Feb | Nash-Kelvinator cap-_.-_-{ 43 cA4% 776) Jan Jan | Youngstown Sheet “&Tube * | a34% a34%| 60 Jan\ Jan 
Narragansett Rac Assn__1 4) 500 Jan Jan | Nat! Cylinder Gas com. --1 R% 106) Jan Jan 
Nat! Tunnel & Mines____* 3 25 Jao Jan | Natl Pressure Cooker com < - 4% 50} Feb Feb 
New Engi Tel & Tel___100 223 Jan Jan }] National Standard com__1f : 25% 50| Jan Jan 
New RiverCo6‘, cum prfloo 5 50 Feb Feb | N Y Central RR cap---_-- * 9 8% 468} Jan Jan 
N Y NH & Hartf RR. ay , an Jan = Noblitt-Sparks Ind cap._£ 20 500 Feb) Jan 
North Butte. _._.....2.56 435 Feb Feb | Northern 1H Finance com _' 6 6 250) Feb Jan 
Old Colony RR--~--.-- 100 100 Jan Jan | Northern Paper Mills com * 10 | 10 10 Feb Feb W L N & Co. 
Pacific Mills Co___.__--- ° 255 Jan Jan | NorthwestAirlinesInc com*| _____| 109% 400 Feb Jan ATLING, ERCHE 
Pennsylvania RR - - ~~~. 50 435) Jan Jan | Northwest Bancorp com _-_* | 11% 100 Jav Feb 
Shawmut po Me @hdiaw aw * 175) Jan Jan | North West Util 7% prf 106 8% 38 Feb Jan Members 
Stone & Webster... .___- * 5 Feb Jan | Paramount Pict Inc com_! cl4\y%y 75 Jan Feb s 
Torrington Co (The)... ‘ 160! Feb Jan | Parker Pen Co (The) comi6 tt: 50 = Jan New York Stock Exchange New York Curb Associate 
Union Twist Drill Co____5 80 Jan Jan | Peabody Coal— Detroit Steck Exchange Chicago Stock Exchange 
U nited set Oe atte Gawd 807] Feb a os Class B oe date dam Ps | ly ph . Jan Feb 
United Shoe Mach Corp.2 y Jan "eb enn RR capital. ------ 225 20 Jan Jan oy ae 

6% cum pref..__._. 25 70 Feb Jan | PeoplesGL&Cokeeap10C| | 443, 131 Jan Jan Ford Building DETROIT 
Utah Metal & Tunnel Co. 1 i Jan Jan ] Perfect Circle (The) Co--- 21 21 a Jan Feb 
Waldorf System... __..--. 3: Feb Jan | Pressed Steel Carcom_-. 1! 7% 00 Feb Jan : 

Warren (8 D) Co______.- . 15 Jan Feb | Pullman Inc capital___-- *| 244] 2a 105 Jan Feb Telephone: Randolph S530 
Pure Oil Co (The) com-_-.-. 8% cBY4 950 Feb Jan 

Bonds — Quaker Oats Cocommon.*| 67 166% 130 Jan Jan 
Amer Tel & Tel conv 3s '56| - - 300 Jan Feb Preferred... -...- 100 146 146 110 Jan Feb 
Boston & Maine 4%s_1970}. 500| Jan Feb | Radio Corp of Amer com - (2% 86 Jan Jan a 

Republic Stee! Corp com_*| 1754! cl7 200 Feb Jan Detroit Stock Excha é 
s Rollits Hosiery Mills com 4 4% 250 Feb Jan 
Chicago Stock Exchange Schwitzer-Cummins cap--.1 6% 200 Feb Jan | Feb. 21 to Feb. 27%, both inclusive, compiled from official sales lists 
Sears Roebuck & Cocap_.*| 50%! 49% 694 Feb 6 8 nm ; 
Feb. 21 to Feb. 27, both inclusive, compiled from official sales lists | Serrick Corp cl B com__-1 434 4% 450 Jan Feb | Friday| | Sales 
Sivyer Steel Castings com * 15% 100 Jan Feb | Last |Week's Range) for Range Since Jan, 1 
Friday, Sales So Bend Lathe Wks cap__5| 30 29 350 Feb Jan | Sale | of Prices | Week 
for Range Since Jan. 1 Spiegel Inc common----- 2 3% 50 Jan Jan Stocks— Par| Price Low High) Shares Low High 
Week —-—_-——— ] Standard Brands Inc com _* 63 % 120 Feb Jan | ———_—_____—_——_——_ |— ne ee I Gene 
Stocks— _ Par | Shares High Standard Dredge— Baldwin Rubber com - --- 1) . 5350 Feb Jan 
a — . empacneoemetms OS 1 1% 1% 700 Jan Jan | Briggs Mfg com------- : je 17% 17% 158 Jan Feb 
Abbott Laboratories com_* 48 Feb Jan Preferred..._...----20; 10%] 10% 150 Feb Jan | Brown McLaren com- - -- 1| 1% 1 le 100 Jan Feb 
Acme Steel Co com--._ .25) 50 Feb Jan | Standard Oil of Ind cap.25; 23 21 ,300 Feb Jan | Burroughs Add Machine *| ese 7% 7% 230 Jan Jan 
Adams (J D) Mfg com___* ( 90 Jan Jan | Standard Oil of N J cap.25 " c34% 255 Feb Jan | Chamb Mtl Weather com5|- ; : d 200 Jan Jan 
Advanced Alum Castings _5}- : 100 Jan Jan | Sterling Brewers Inc com_1 ‘ 1 ,300 Feb Feb | Consumers Steel com----1 34 63c 66c¢ 500 Feb Feb 
Aetna Ball Bearing com-..1 |. 1 150 Jan Feb | Stewart Warner Corp com 5 % 5% 275 Jan Jan | Continental Motors com. 1} 3% 3% 3 % 355 Jan Jan 
Allied Laboratories com __* 1 100 Jan Feb | Studebaker Corp com__-.} cA ig 50 Jan Feb | Crowley, Milner com----.*|------ 13% 1% 100 Jan Feb 
Allied Products Corp com 10} _ 1 50 Feb Feb | Sundstrand Mach T’lcom 5 18 400 Feb Jan | Det & Clev Navcom....10, 1.00 95e 95e 300 Jan Feb 

7 eee 25). 2 150 Jan Jan | Swift & Co capital_.-_-- 25} 24 | 124 2,027 Jan Jan | Detroit Edisoncom..-.100) 184¢| 18% 18%] 2,723 Jan Jan 
Allis-Chalmers Mig Co. ‘ 2 79 Feb Jan | Swift International cap__15 21% 302 Jan Jan | Detroit Gray Iron com... eee 900 0e 100 Feb 1 Jan 
American Pub Serv pretioo 8! 90 Jan Feb | Texas Corp capital_--.. 25 32% 194 Feb Feb | Detroit-Mich Stove com--.1}_--- 1% 1 *s 100 Feb : Jan 
Amer Rad & Stand com -_* 50 Jan Jan | Trane Co (The) com____25 9% 9% 150 Jan Jan | Durham Mfg com-_-...---1| 5 a 78 200 *s Jan 5 Jan 
Amer Tel & Tel Co cap_100 570 Feb Jan | Union Card & Carb cap-_- 635% 305 Feb Jan | Frankenmuth Brew com--1| 1% 61% 200 5g Feb) 2 Feb 
Anaconda Cop Min cap _50} - - 26: 306 Feb Jan | United Air Lines Transp Gar Wood Ind com------ 3 3% 3% 400 4 Jan 354 Feb 
Armour & Co. common__5 3: 710 Feb Jan Capital. _ _ - 5 10 54 Feb| 117% Jan | Gen Financecom_..----.1| 1% 1% 3% 27 4% Jan) 1% Jan 
Atch Top & 8 Fe com__100 36 405 Jan Feb | US Gypsum Co com_---20}_- 45\% 80 Jan} 474s Jan | Gen Motors com-_-_-..-..-10 ‘ 33% 34 899 's Jan; 34 Feb 
Athey Truss Wheel cap_-_4|- : 700 Jan Feb | U 8 Rubber Co com__-- 10 15%} cl5\% 330 Feb| 1744 Jan J] Goebel Brewing com -----1 2% 2% 2% 550 \% Jan 2% Jan 
Aviation Corp (Del). --- 3 3 120}: Feb Jan | U S Steel common..__- 51%] 50% 596 Feb) 5534 Jan | Graham-Paige common. -1|-- 80e 80e 150} 70c Jan; 99¢ Feb 
Barlow & Seelig Mfg A com5 7% 50 7% Jan Jan 7% cum preferred... ido 114% 4 Feb} 1197s Jan | Hudson Motor Car com_* -- 35% 35% 100 3'¢ Jan 334 Feb 
Bastian-Blessing Co com .* 14% 50; 13% Feb Jan | Utah Radio Prod com. --_1 1% 450 Jan 13g Jan | Hurd Lock & Mfg com--.-1) 52¢ 52e 56e ,500 30e Jan 65¢ Feb 
Belden Mfg Co com. ---- 10 13 250} 11% Jan Feb | Walgreen Co common__-_-_* 17%| 17% 400 Jan}; 18% Jan | Kinsel Drug com--------1 - 45e 500 - Feb ; 60c Jan 
Belmont Radio Corp-----*}-- 3h 100 3% Jan Jan | Western Un Teleg com_100|}_..___| 25 73 Jan} 26% Jan | Kresge (SS) com---.- 10; 21 21 21% 330 Feb; 21 4 Feb 
Bendix Aviation com....5 35% 500} 32% Feb Jan | Westnghs El& Mfgcom_50| 75%| 75% 120 Feb| 81% Jan | Masco Screw Prod com--1}-.----- 1% 1% 400 Jan 14 Jan 
Berghoff Brewing Corp_--1 6% 56) 5% Jan Jan | Williams Oil-O-Mat com _* 2% 100 Jan 254 Feb | McClanahan Oil com ---_-1 20¢ 20c 20¢e} 2,200 Jan 23c Jan 
Bethlehem Steel Corp com* 10% 125} 59% Feb Jan | Woodall! Indust common _2 3% 150 Jan 4 Jan | Michigan Die Casting -- --1)------ L3q 1%) 1,000 Jan 1% Feb 
Binks Mfg Co cap sanok 50 3% Jan Feb | Wrigley (Wm Jr) Cocap _*| 50% 212 Feb| 62% Jan | Michigan Silica com_--- -- 1} 1% 1% 1%/ 1,980 Feb 1 Mi Jan 
Bliss & Laughlin Inc com_5 50] 13% Feb Jan | Yellow Tr & Coach cl B__1| cll% 253 Feb| 13% Jan | Michigan Sugar com- ---- | ees 1% 1% 300 Jan} 1% Jan 
Borg Warner Corp com..5 600} 19% Jan Feb | Genith Radio Corp com__*| 9 250 Feb| 10 Jan | Micromatic Hone com--__1}---- 54 5o' 430; 5 Jan}; 534 Feb 
Brown Fence & Wire— Mid-West Abras com. _50c} 1% 1% 500 a Jab 1 *s Jan 

Comet ct occu e ed 300 Jan Jan Bonds— Motor Products com---.-*) 7% «6% 155) 6 Jan 734 Feb 

Class A pref__...-.-- * 200 Jan Jan | Amer Tel & Tel 3s____ 1956! 108 | $3,000 Feb! 108 Feb | Murray Corp com. ----- 10) ° 2 205, 5 Jan . 4 Jan 
Bruce Co (E L) com-..-- 5 700) Jan Feb Parke, Davis com. -_----- *! 251% 25% 521 } 25 1§ Feb 27 Jan 
Burd Piston Ring com_-.1 100 Jan Feb Parker-Wolverine com-___* 64 6% 182| 6_ Feb 6M Feb 
Daser Brothess......--10 yok Jan Feb 8 a . Peninsular Mtl Prod com.1 ee = pe lls = tae yon 

5% conv preferred - . . 30 250 Jan Feb C t Si k E h é Prudential Invest com--.1) ----- 2 2 ' ‘ 2 2% 8 
Campbell Wyant & ¢ ‘anF ‘dy incinna I oc XC ang River Raison Paper com -. *| ---- 24% 2 200 2s Jan 28 ~—- 

Capital. - - - -- -- 115 Jan Jan Sheller Mig common. - - -- i} 2% 2% 21% 475, 2% Jan) 2%4 Jan 
Cent Ill Pub Serv $6 pref_* 160 Feb Jan} Feb. 21 to Feb. 27, both inclusive, compiled from official lists | Smplicity Pattern com-_-1}----- 1% 1% 239 lig Jan log Jan 
Cent 8S W Util com-.- --50¢ 2,800 Feb Jan Stand Tube B com_...-_1}_---- 1% 1% 200 1's Jan 1% Jan 

Preferrecd........-.-- 80 Feb Jan | Friday Sales Stearns (Fred’k) com-.--_*|----- 10% 10% 100; 10% Feb; 1044 Feb 
Cent States Pow & Lt pt 20 Jan Feb Last |Week's Range| for | Range Since Jan. 1 Tivoli Brewing com - ---- | ee 95e 95« 200 90c Jan} 1.00 Feb 
Chicago Corp common. -.1 2,000 Jan Jan Sale | of Prices Week |—— Udylite com. ........--- 1 |------ 23% 2% 300 2 % Jan 3 Jan 

Convertible preferred... *} . - -- 350 Jan Feb Stocks— Par| Price |Low Shares Union Investment com --_* 2 Ser 200 2 Feb o-8 Jan 
Chicago Flex Shaft com__5 ; 300 Jan Feb | — -|___——_ | —__—_ —_— United Specialties. -- ~~~. 1| ante 546 5M 100) 5 Jan Sig Feb 
Chicago Towel Co conv pf*| 107 60 Jan Jan | Amer Laundry Mach__.20| 20%/ 20 1 s Jan| Jan | Universal Cooler B-_----- th, »tee 65e 7 5e 500 47c Jan 750 Jan 
Chicago Yel Cab cap.-...* 150 Jan Feb | Champ Paper pref__-__- 100 16%} 16% 0| Jan| Feb | Universal Products com..*|..-.--| 12 12 165) 10 Jan le a Feb 
Chrysler Corp common. 5} ___ --- 697 Jan Feb | Churngold____._______- 2%) 2% 30 Jan Jan | Walker & Co B___------ _, eS 2% 2% 149, 234 Feb) 254 Jan 
Cities Service Co com--.-_1@}__---- 400 Jan Jan | Cinti Gas & Elec pref_. i00 83 | 83 254) Jan Jan | Warner Aircraft com .._.- 1 | 1\% iM =1% 570 ig Jan 1% Feb 
Com’ wealth Edison com _25 4,000 Feb Jan} CNO&T P pref_____- 100| 119 119 1} 119 Feb Feb | Wolverine Brewing com__1'------ 6c 6e 200 3c Jan 6e Feb 




















































































































































































































Eor footnotes see page 907. 
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Feb. 21 . I Stock Exchange Sale wor Pr | ‘for’ Range Since Jan, 1 Frida 
l Ss ¢ a, ices y y S 
to Feb. 27, both inclusive, compi wren Par| Price |Low High ee Last | Week's Range) rg 
- , piled from official sales lists | United Air Lines T —_——-|- ten) Share Low High Stocks (Contin or fale of Prices | Week Range for Year 1941 
riday U - ransp .5| alo3 alop\% a4 femeeeeed wee AL. nue Dar| Price Hi »| piel “4 
ee Sales nited Aircraft Corp. ...5 | 41014 210 ee — xthe seta Bicchds gh| Shares pm 
Se a W cek's Range Jf Range Since Jen. 1 U 8 Steel Corp. ---- tae ie a29%4 a31%4 100| 287% Feb| 3434 Jan Creameries of Amer Ine— pe Be : ng eT Es es 
ocks— Par| Pric eek . 4 9: 327| 51k F poet . Pee Be l ‘ 
y eae Low High) Shares Low | High A armed Bros Pictures Inc_5}_- otis 4 Feb| 55% Jan] Crown Zell’bach Corp com5 13 3 2. seit 1,685, 3 Feb} 31% Jan 
Bap Accessories Inc 50c) 1.75, 1 . estinghouse El & Mfg.50|_.____| « $5 ty 40| & Febl 5% J PNOE. «oc capensis +! 380 oo” si 795| 10% Jan| 11% Jan 
—— Petroleum Co...1|____ =a. me ele Sw 7) RE cca t75%4 7555 ST eos 6 deny . 345] 80 Feb| 88 Jan 
Bols. wey Corp weeoe 2 aa 1.70 2 60) 305 2.45 Feb 270 Feb ithe SER AY nis yprese Abbey DOuceacos 2 75e 75¢e 75 } >m 
tome oe hated 1a 55e eae os 1.70 Feb) 2.00 tens P S > Di Giorgio Frui 3 roy, Sy. ee ee 
0..----. . Dig reg 52 | @21 h | d tiorgio Fruit Corp pf100 ‘ ‘ | . 
a10%| al0'4 al0% 22 + ed a 477 Jan | a e p la tock E k.1 Dorado Oil Works . | BY 21 3 21 abl 30) 15% Jan| 22% Feb 
Central Jota: Corp... 008 ae rT | 44 Jan Feb. 2 xc ange Emporium Capwell com--_* 14 7 1% ia | 120 5% Jan) 56 ‘. Jan 
Chaseter: a chase 5 10% 93% 10% on ox Feb) 12 Jan eb. 21 to Feb. 27, both inclusive, compiled from offici iC RED ahie 35 35 | "30 He re 1544 Jan 
Consolidated ies ---8]---.-- sisy 51%| 327] 46% Jan| 5136 Feb official sales lists] Fireman's F oe eee ee 
2, J P ‘ und IndmCol0) | rs 
"Seamees geeelCorp..*|----77| 8° 8°] 300 ok Ay ge "Last |Week's R Seles mesa ty tn a perdi "25|...| 90 gg A Jan| 50% Feb 
------- -----*| 19%| 18% 19% ote an ne 5% Jan See - Sale of Prune” F let Range Since Jan, 1 oster & Kleiner com. -2 74 60e} 60e  60e| aaa , ae ~ 108 Jan 
> Sibiestinalietionecen ‘ 5 eb! 95 
ee Products Corp.4 53 5 4 Jan) 19% Jan fh ba vice Low High) Shares Low —____—— | Galland Mere Laundry..-*| 14! 144% 141 | rater 
2xeter Oil Co cl A com..1) __ ’ 5% 6 1,073 4% Feb 6% American Stores _-- ~~... -- + nn ns Sepsis lid Aetitiden taenieningesinie Asiati High Gen Motors Corp com..10/ 343% 93%, & 4 3 120} 14% Feb| 164% Feb 
F Ml Gibe alve| "258 206 Feb| 206 ¥eb | Budd (EG) Mig Co...-* seseet sanse setae] Lael sanee Pa preg d Bo my bee yy eG | 8, ee ee Jan} 34!5 Feb 
armers&Merchs NatBk 100} _ nia, oan Feb | Budd (E G) Mig Co.--.-* 37%) 120%6 157%) 969) 19834 Jen ee ae ee Ltd.....* ty 7h) tee Tee, eee) tt) aoe 
a, 35| 380 u ae 2% 2% 147 23 Ses an ° . 35 8% Feb gi 
= ~~ Corpeom10/ 34 33% wm, = — oe OqRRT eee: 7 236 z \% — 3% s Jan Hale Bros Stores Inc_-..- *} 491 12% 12 ° 4 Jan 
jladding McBean & Co..*|_ __ 7 4 34 618} 31% Feb 34 r Chrysler 0 5 49% , 714, Feb] Hawaiian Pine Co Ltd__.* =” ° : ty: 582) 11 Jan| 131%, Feb 
Goodyear Tire & Rubr Co *| gi2% al2% ee 09 7 Feb 7% ne Cc god ph ae *) "te : i. 5156 298 44% Jan| 51% Feb omg .* an Co cap 10 39 sp +f va P Feb; 10 “4 Jan 
am 115 4 referred. __----- a, e: 16 § x OF “3 , u ‘orp capital *| — = 39 Feb! 
Intercoast Petroleum__10c|_ 15g Jan} 1153 Jan | Electric Storage Battery sie 16 4 uO% 17 118 Bie Ae % Jan] Hunt Brothers com 3 ‘to My) Ty 11M) 280; 10% Jan| 13 » Feb 
ne EES Geer 4c 4c] 2,750 4c Feb 4 General Motors........10| 34% de 321% 286} 29% Jan s % Jan Preferred - . - - - ------ 10|__- - ; + : 295 346 Jan| 74 Feb 
toe -Wells Co. ....-----1}.... 6 4c Feb | Horn & Hard (Phila) com _* . 1 16 4% 34% 1,793 297% Jan a. if Feb ioe 1% 200 84 Jan 9 4; Feb 
Lineoin Petroleum a 6% 6% 195] 6% Feb) 7% F Lehigh Coal & Nav_....-*|--_-_- 6 116 Bl szn* Jan) 343 Feb ly Tareonevall @ Libby 7 2% «23 aha 
— Aireraft Corp-.1) @215</ q197 atte 1,500 280 Feb pts. = ---- % 4% 135 3% Jan lg Jan} Libby MeNeill & Libby-.7 i ae 46 2% 165 2% Jar 3 Jan 
ngeles Investmt Co 10) ____ ; % a2l% 2631 20. Febl 23. Jan Pennroad Corp v t ¢_---- 11 3 s 5 Jan] Lockheed Aircraft Corp..1 s. 2 3% 300/ 4% Feb| 51% Jan 
- hacia 7 443 > os Jan | Pennsylvania RR -- - - -- 50| 233 Ris 3% 847 a 8% Magnavox Co Ltd__..-.. ss Ti 20% 459) 20 Feb| 24! ¢ Jan 
> ag ee ek 1 eet ane le Jan Penna Salt Mfg < Wet: 14084 23%! 1,061) 19% Jan este Jan | March Caleul Machine ___5 4 5 1.15 100} 906 Jan| 1.50 Feb 
Me Disblo OH Mina Dev1| dos 140 1.50| 1/258] 1,30 Jan| 190 Jan Phila lee Co b peeties "77771 1137 1a Ge is - 4 neue cpiaamescninhaaean many 136) ‘so ‘sol 140] 1.35 rt 00 Sen 
40c 40c 40¢ ° “ Jan 1.90 J rpref_..25| 315 311 ‘ 13 Feb) 116 ; " ° an} 1.90 Jan 
; 800 4 an ’ Philco Corp-.------ 3 ’ % 3156 300 Jan | National Auto Fibres : 
Nordon Corporation Ltd-1)______ Sg Beata Oc Febj 42¢ Jan» Reading RR---- rare 135g 144 110] 9% Jam ca coe Natomas Co-----—- wena a oe Ee ee ee 
4c Jan preferred - . - ------ 50|..._.. 20% i 144) 13 ; an Amer Invest com_. “ide = aa se 8% Jan| 9% Fe 
yee oe Corpcom10; 10% 11 8c Feb ----| 22% 223 2} 21 " a +f Jan 6% preferred. ----- 100 Eom =“ Pgs 138 90ce Jan 90e oo 
Pacific Gas & Elec com _- a0} ------ 11 lit 1,813} 6% Jan} 12 Feb Salt Dome Oll Corp... .. - - 1). 25% 5 6: Fody __ 526% pretersed. --...108 19 19 nn” 120}.20 Feb; 21 Jan 
6% aie ae ------ al7% al8% pn 1034 Jan}; 11% Feb —_e eoeen--2----- _ rer 31% Pt a 25; Feb| 3% Jan North Amer Oil Cons... 10}___. 61 eve “ R. 18 Jan} 19 Tan 
a an 18 F y, Bieta ae Se Fe Se 2 317 . esas a } 64% Jat 7 vi 
Pacific perro | Co... 19; 36 by “36 % i 438) 25% Feb 27 3 =e Tonopah Mining - - ------ 1 orn 4 5214 25 50% te 36 “3 Jan | Occidental Insurance Co 10 24 or . ’ : can 
c Lighting Corpcom *}___ 36 4 4 100| 36% Fet eae ek “4 516) 1,100 “uesF 55% Jan] Oceidental Petroleum. ---1 a 240} 24 #£Febj| 29 
---| 28 28 150| 27% Feb 3844 Jan | United Corp pref-_-- +] 161 i % Feb 144 Jan} O'Connor Moffatt cl AA__*|- 36 5e) 500 Se Jan} 6 - 
Republic Petroleum com.1; 1.65) 3014 Jan | United Gas Imp com_____* 44} 1544 16% 315| 141 Oliver Utd Filters A * 6% 6%!) 10} 6% Jan , 
Republic Petroleum eom.1/ 1.65, 165 1.65) 135 1.65 Feb) 1 Preferred. .___ -- Sl soond! 10tzt 103i} 3-383) wad 5 ey 6 pase Com R-------- ). i a. a ea au Sen 
Ryan Aeronautieal Co---i) 47% Hs, a3 5 130) 736 Feb i Westmoreland Coal. _-. .20 4] 10226 10534) 491] 10334 web) ce) eee ---| 44% 4%] 245) 3% Jan] 444 -— 
7 4 ,100) 34 = Jan | ———-— “4 90 “4 acifie Coast A . 
Security Co units of ben int} ___ a | 3% Jan 5% Feb 16 Jan’ 19 Jan} Pac G & E Co comm “2 Tt t.48 1.45} 568) 1.35 Febl 1.45 Jan 
ell Union Oil Corp..--15|""12%| 12% 3% iw 24% Jani 25 Feb Pitt h h 6% ist preferred......25| 25%| 35% 18 4] fa 18 Feb| 20 os 
‘ 121 ; 544% Ist pret___.-...25 eaten ae 25%| I,14i) 2554 Fet 93 
original preterred. 25 wee ig 18%) 814 is Bisset s urg Stock Exchan e Wwimosien. in we |. 3334 Feb| 2714 Jan 
red....25) --___ 1s F Feb. 2 : olay " : 18] 94 Feb| 97 we 
6% preferred B- - ---- | RE a 35% 68| 35% He rit: Jan 1 to Feb. 27, both inclusive, compiled f Pac Pub Serv Ist vref____* | wu“ 1 ' a Sh oy 
eee eeemete---*e------| a ma as = ee jan Frid rom official sales lists} fae Tel & Tel com...-100) 9 | $7 eo Sel Ge pele” oes 
southern Pacific Co--- ~~) )______ . 23 Fet riday Ss araffine Co's com- *| 9F on? . om . 87% Feb/ 101 
Standard Oll Co of Calit--*|""203| 2034 2136| 1,061| 187 Jan| 13% Feb Last |Week's Range foe | mon Pig'’n Whistle preferred__* 25. 70 25.4 sacl vas Se ee ep 
Taylor Milling Corp * : $} 1,061) 18% Jan) 22% Feb Stocks— Par price nee On h a teen cade at Rayonier Incorp com 1 | 00; 1.50 Jar} 1.75 Jan 
Transamerica Corp..-.--2| 4 aQs ad ; Behan! oe gh) Shares Low n Rep Petrole A agen key 9%} 9% 93 400 : 
ees m 4 4 4%! 1 903 8 Sel 36 Seb bee ee Se. -e)---5 521 BO 23 = Ryan Sleaunines On 21 1.60} 160 1 éo| 100] 160 Febl 1-75 Jan 
Union Oil of California-.25 . Jan) 4%§ Jan —— Gas & Electric.*} 1% 1% "7 $ 110} 20% Feb| 22% J e.-<1 P 4% | 1,130] 3% Jarl 175 Jan 
seibapgiete 12% 12% 699) 1 Juquesne Brewing. .-..-5/-..--. ee Ma 224 14% Feb 1% a0} Shell Union Oil + ‘ 5% Feb 
Vultee Aircraft Inc 1 2% Feb) 13% Jan on Bonn Lt ere o 1 rts oe 250 875 Feb 9% a= Soundview Pulp Co com : +74 6 : % 12% 160] 12% Feb| 14 J 
eee eee we cane as 5 n Walker Ref 7 ”% 350 ” - - 5! 5} 153 fg 4. A an 
Mining Stocks— ao 85, 8% Feb| 934 Jan} Flore (Jos) common) 19” 19° 50} 1534 Jan| 163% Jan So Callf Gas Go pret ser ans *| 100% 100 54/ fol 100% Fet| 100% Feb 
Blk Mammoth Cons M 10c nnette Glass pref “a. 50 - ‘ ¢ 100 18 F 8 a So = 5)... 27 27 . : “ ¢ Feb 
8 pret... -- é 50 , eb} 19 F uthern Pacifie Co-- --- ‘ 60) 27 Feb| 29% 
Zenda Gold Mining Co---1)-—_ Se Se] 1,000, Se Feb} Ge Jan a. v 20/ 50 Febl 60 Jan| Standard Oil Co of Calif 20 7 hd I has 8 11% gar} 188% Jan 
si ‘0001 Se Febl «4a Pep | Lone StarGas..__.-_- 97 pe = ous 70% 19% +; a 
ee 3e Feb| 4c Feb! Mountain Fuel Supply __i 5 a ie a Oe, Tide Water Ars’d Oil com 10 ou. of . 
Amerada staan Copt)......| ate tn Miecenm Mitaasiyi.| hy El 2B) dy Ses] BS as] Guemomoncecnie Bl ogy) aol a3 Bet] tox Fed 
ed < 175} 4 y --*].--..- 28% 4 Jan) 5 Tnion Oil Co of Calif_. 2 » er 5.790] 4 ‘ 
American Tel & Tel Co-100| "3273, i 439% a. oll - 4% Jan ee Sane Glass..25) 5614] 56 pf 5O| 28% Feb) 30 ” a Union Sugar com oes = ihe 12% 12% 781) 12% pet Rt om 
Anaco 6] 12734 127% | 468] 12514 Feb] 12734 Feb emtaaien née meniin.F i754 2% | 24 73 Sau Feb] O38 Jan | Universal Consol Oil... 10 163% 16%] 150] 12% Ja | 16% Jan 
4 nda Copper Min Co 50 Feb Westingho ir Brake__*} 175%4| 17% 17 34 100 24% Jan 2% Jan ~eo- 1O}..... 6% 6% 200 61 Feb ; 9 Jan 
a Topeka& Santa |~~~~~~ 26% 26%| 498) 265, Feb| 28% J sanousy iti & tate tel -7osl| 755% zest] 4 eel ase weet eet oo Vultee Alreraft_........- 1 z Ms Jan 
Atlantic Refining Co... aoe} ------ 35% 35 ant Untistea— 74% Fed| 30% Jan} WSlalua Agric Co------ ail--s523]. 3838 Bi 1 SM Oo ee 
frauen Gore (he)... 31 35% 35%| 186/ 29 Jan! 35% F Pennroad Co Western Dept Btores com & é| 143% 14%] 150) 1436 Bet) 1784 J 
ion Corp (Del)----- teeta @ $4: a20% eee Bona | 4 Feb rp v t c----- Ph nccas 2% 2% 27 7% preferred.__..... _—- 2.25 2.25 485} 2.25 Feb} 2.25 ped 
Barnsdall Oil Co ‘ ‘ % 3% 200/314 ~Feb| 434 Jan 2% Jan! 3% Jan Western Pipe & Steel Co 10 hae: 1456 1454 i 13% cg 74 oan 
RN ae : a | 15 e 
Bendix Aviation Gorp----8|-----"| a3533 085%s| 10] 30% Jan| a9 Jan St. Loui wanna: Wiepaiee ng. 
Borg-Warner Corp------5 a61%s} a60% a61% 100 4, Jan} 39% Jan iS Ex Amer Rad & Std S 
. BGs OG saa 22% 22% 175 2212 in si Feb] Feb. 21 to Feb ] Amer Tel & Tel Co... 100 ai27% ieee ot % 110} 4% Feb] 4% J 
Cc ian Pacific Ry Co.25 % Feb eb. 27, both inclusive, compiled f Anglo Nat Corp A com. §|0 126 540127 34 568} 125. Feb} 128 % o 
Caterpilla omar see anerans as3se $i 30; 4% Jan 4%J rom official sales lists suk Oy pmo 3% 3% 470| 3 Jan| 3h Fn 
ar Tractor Co. - - *) 434% a34\% pete | ER el GE ne - Friday\ ao Mining Co....5}_..--- 140 1.50 ’ 
hein himten Co 40| 38 ¥Feb| 38 Feb Last |Week's Range Sales tch Top & Santa Fe.. 100} a36%| 434% 2363 oe 1.25 Jan| 1.50 Feb 
Columbia Gas & Elec__- 10)... a2% Stock Sale | of Prices | + al Range Since Jan. 1 Aviation Corp of Del -- -3} - 3%, 35% 75} 20% Jani 35:4 Feb 
“= he & Elec. _- ix] “ise 03% SEAR > — Par| Price |\Low Huh Week SS Spek a a YH eis 110; 3% Febi 4% Jan 
tGorpeonsal} 2? att git] 200] 1% Febl 14 Jan} Brown St w+ “wou tt Cleese High Bendix Avietion Corp....6 035% a35 
RT Te ‘ - a7 4 120} 7% Feb 9 = atte a < Sere . on carro Blair & Co Inc capital...1|40e|  32¢ a 4 , B. 3254 Feb 3245 Feb 
Set Pe Ps hs Re ee eee ee ee an 7 5 : s . ’ c e 
General Foods Corp... -- “|-capiz| S2e%6 92535] 125 2596 Fen] 2814 Jan Be reemecome.---.--- -_}------ as sae Zo tek ee | Serle oon... @ | Bale re se 
F) Co.-...-.- "Reams = a32% ae Ene alker D Gds com25| _ - 20% 20 30} 8 Feb| 8% Jan Cons Edison Co of N Y-.* 12% S23 en wa 
Internat Tel Se _—— ESR Bt ciaaerE lr Electric com --- .4)_ - - - - 5% te 90; 18% Jan} 21 " Feb Consolidated Oil Corp._.*| 5% Bic al2% 115] 12% Jan 13%" jaa 
at Tel & Tel Corp--*|_ aig, Bic SATIRE NURI H ferred...-...-.-- 100|__._..| 98% Ms 60 5% Feb 5% OS Curtiss-Wright Corp-.-...1 Fy 71 5 210} 5% Febl 6% Feb 
Oia Ry ial . a2 8} 2% Jan) 2% J I ussmann-Ligonier com --* "| 83 i $ 40| 98%4 Feb} 101 y— t "y ottet. 185, 7% Feb) 8% J 
nnecott Copper Corp-- % Jan] International shoe com_-.* PE % 5% 50} 5 Sen 33 lan | General Electrie Co----- * “x 4 Jan 
asta a34\% a342 Key Co co ----| 30% 30% 2 5% Feb] H . -~-- 25% 253 3 
Loew's I “A 60| 34% Feb) 34% Feb | Laclede S m---.-----~-- *| 5%] «5 5M 70| 28 Jan| 32 #£¥Febi I onokaa Sugar Co---__20)__- ‘ _* 330| 25% Feb) 28 Jan 
DC. ~.---------- _ a40 ¢ nd Mo P iteel com - - - --- TIE + 15% 16. 110 4% Feb 5% Feb daho Mary Mines Corp.1 2.90 2.90 2 95 60 3 Feb 34% Feb 
= % a40% 25} 40% Feb| 40 o Ptld Cement com - -25 15\% Tih; 110} 15% Feb| 17 ‘ Kenn Copper Corp com_.* . + 95 538, 2.90 Feb 4 
Montg Ward & Co inc Ps 426% a2 \% Feb ——- Candy com. __- il 7 % Th 100 13 Jan 15% = M o< [----- a34% a35\% 45| 34 Fep 36% — 
mis voemae a26 34 40} 28% J _, 2d preferred - - - - - - - - “a wi 95} 9% Jan M J &M & M Cons..--.- 1 . re 
N Y Central RR Co-..--- . a9 an; 38% sm p= bt meer y Bldgequipcom*| 2 = “— 45; 100% Feb 101 “ yep Montgomery Ward & Co.* 02645 02644 é Pm 300 7e Jan 9c Jan 
o—_ ae yy Inc. 1 2 Coa aos ty P . . Jan 9% Jan ant me Sa a wson--- ee Bu «BM <r 3 Feb 2 Feb Mountain City Copper. _5c i 16 L ; 38 Be 263 A Feb| 27% Jan 
O----- 9%} 9% 9 11% Feb) 13% Jan| W ~ jncomegahale 1} Ge Se 6 7 Feb} 5% Fet a 80 Jan) 2.60 Jan 
% 332 9 Feb . an agner Electric com --.-_ 15! ----- 6c] 6,750 5e Feb 6: »| North American Aviation 1 123 11% 
TS a ol oral ome 1034 Jan 2344 24 am on. te a tel eee eas ne aaa ap ts 49} 11% Feb} 13% Jan 
, Mw aiM 125} 7% Jan J »| Pennsylvania RR Co-___50 Pts B+, 50| 8% Feb| 8% Fet 
Paramount Pictures Inc__1}_ 143 an ---- 3% a23% 20| 22% Jan| 24 ‘ Feb 
Pennsyivania RR Co...50|______ po 4 al4%4 tates 0 s Radio Corp of America..*} 27 2% «21 
----| 423% a23% a RR an rancisco St Riverside Cement Co A--*}. du 6.66 “s 100} 2% Feb % Jan 
iaasientes «al 2% 2% 2% i) GRIER eRe oc xc an e Schumach Wall Bd pret_.*| 22 22 22 eo on ‘¢ Jan 6 Jan 
Jorp...-. Ee ‘ 2% Fe ' ‘ 4% Feb} 22 
ad ---| 17% 17% 3281 16% _ 1756 - Feb. 21 to Feb. 27, both inclusive, compiled f 80 C ‘alif Edison 1td com 25 18 18 18 Jan 
ars Roebuck & Co.....*| a50 | a50 rom official sales lists) $ (oo) ted 227777 ae | gbig fetel 2.3601 9036 Boel Bell fee 
Soeony-Vacuum Oil Co- 15} a50%| 114] 50% Feb| 533 Friday 514% preferred... aa) Saul Se, S6ie 1,253) 25% Feb) 28% J 
—— yG6.s-...-- al&8% A a A 901 7% Jan} 8 if = Last |Week's Rang — Standard Brands Ine . . 7 “ " 4 135} 24% Feb| 26% ong 
Brands inc. ---* eal te: 48) 18 Jan ; Sale 1 Range Since tand Oil Co of N J_---25| 3634] § 100} 4 Feb) 5 
SS ae Oe Stocks— | eas [eteeee) dg | Sane Set. 2 | Raima coer oO sys eb] aly Jan 
| ieee | Se 96} 40% Jan| 40 ‘ ow ee ee a ts ea ” % Jan} 45 , 
Swift & Co..-..---.--- 25| a24 ais Pts: m .. oi” Jan rts. = —_ es at Beets. 8 8 8 8701 8 J -— Union ‘Castine & Carbo e---" 033 033 54 33} 38% Jan) 38 fee 
- 2 Jan c) “a= 8 atten fae Diet fens St 4 an A Yarbon.*/____. ~ 4 + 5% ni 38% J 
Texas Corp (The) - . --.- 25| a3434| a33% a34%4| 161 24% Jun | Atlas Imp. Diesel Engine-5)------  i- =e — $4 Jan] Osiecs Alroeats Oovp cap-& 63136 ats se asl “4 is os = 63% Feb 
a ~ LF : 1 
aa 3514 Feb| 3534 Feb| Calamba Sugar com__.-20 2 2M | 1% Fe & Corp cap-§) aaa isl eats caase| sv] Siie Feb| 6654 Jan 
appa entaage ot eal 04x 0 jae toner dag pret.25|......| 22% (ott mm art 2. 2 eees Sees SOO. -- Ar. 5% 5%) 1 ere 
yl 3001 64% Feb| 64% Feb| Cons Saohee See Gp sees th -- 5 -- i 60 1.75] 625 1 mel 2a Se seteies. EAGER +3: -----} 5 SF oe lo il I 
ah ee 484) 20 Feb sie Sd BS ecm Pacific pret... 100|---__- Tue, 74} 726} 706 Jani 80e a 
an | Westinghouse Elec& Mig 50}------ 75% went| rest vet Febl % Feb 
o*% 100} 75% Feb| 75% Feb 
CANADIAN MARKETS -- Liste 
= ae d d U ° 
Montreal Stock E and Unlisted 
Friday; 
Sales 
ee xchange a 
1 to Feb. 27, both inclusive s Sale of Prices oT ee Range for Year 1941 Friday Sa 
» compiled fr tocks— P eck Ps Sales 
om official sales list md Low  High\ Shares? Last |Week's Range| f 
r, = 7 Shares}| Low High Stocks (C all gg tna IF Cr hire adce of 
Last |Week's Range| for’ Ramus Dee fe PUG Aes 13% 14 _ Stocks (Continued) Par) Price Low _ High) Sha Low 
Stocks— Par| Ste, | of Prices if, |__Range Since Jan. 1 a eee --- 100} 145%| 144 145% Ey al a BES ts fil we Canada Steamship F a High 
rol Prices | Week |__| British Col Pow Corp A-- * e “4 Steamsnip.-.-...-- 5 —_—-- 
Alberta Pas O High| Shares Low | Htgh British Col Pow Corp A-.* ¢ » 7%| 987) 6% Jan ar {> Jan} 5%, preferred... -.- iat ofl ate te” 97, 5% Febl 6% Jan 
Algoma Steel. rain pret_ 100 SEB! 23. «23 Bruck Silk Mills-------- » eee Si 5 19 130} 19 Feb) 21% Jan anadian Bronze -------- *| 29° 28 356) 27% Feb| 29% Jan 
Amal Electric Corp... oti 9 9 108 FF Jan| 26 Jan ae Products el A---*/...... 12% 13% Bi oe 5% Jan Preferred... ...:-.-+ 100}. .=-__| 105% 108% '- ase og a. Jan 
Asbestos Corn.._......_*|"""" 7% 7% Jan 9 Jan 1 Cenada Gement Co...... | ee 64 6} an| 12% Jan] Cndn C 05% Feb 
yom eo el aaa _, SRG 18 18 10 7% Jan 7% J anada Cement Co- -- - - - . 45 4 205 6% Feb] 12 Jan ‘ar & Foundry ----.* 5 5 : 
Ss aeneakinaiied ee 180} 18 J an Prefe (8 aly Sei 4% 4% 180} 4 Feb _ Preferred --- ~--.-----2 : 5M 5 Feb %) 
2! 410 110 3110 «Feb! 110 Feb! Gan North Power Cor “a: sage an |S ol” dent 103 Jan  Pretered Tae. i0 *| 33%] 22 33 219] 22 Jan| 23% eb 
eb ! Can North Power Corp...*' 5 __ 50} 18% Jan) 19% Ja Preferred 7% - - - - -- - 100} 123 | 123° 1: ” 165; 22 Feb) 26% Jan 
- 5 5 30' 4% Jani 5 J n} Canadian Converters__100 , 25 901 123 Jan} 125% J 
an! Cndn Foreign po ae noon | Bpee 10} 17 - ~ 
gn Investment * 16 Jan} 17% § 
thd TAs 16 25| 15 oo 
Jan' 16% Feb 





For footnotes see page 907 
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Friday Sales Friday Sales Friday ; Sales : 
Last | Wee + Range for Range Sine: Jan. 1 — a feo yf Range re Range Since Jan. 1 se WW ee ee Fl Rance Since Jan. 1 
Sale of Prices Week —— —. — Sale of Prices eek — Sa ces 
Stocks (Continued) Par Price | “ow High Shares Low ‘High Stocks (Continued) Par Price |Low High| Shares Low | “High Stocks ( (Cc ontinued) Par Price | Low : High’ Shares = Low High &! 
Cr lal A I > a 3h 3 4 3} 120 ~ 3] 4 Jan 0 3% Jan Mines (Coutinurc: | | International Nickel. ae 32 14 3? 32 ly 511 32 Feb 3h lg Jan 
ndn tndus a eo : . ay 3} 17% 3% fam 24% «Jan Baosastte eT . eg as :, pen aa te a = International Petroleum _ " Li 4% lisg 11% 967; 11 Fet I3ig Feb 
‘anadian Peeific 95 + 5 3 76 5 je “4 -Ietvre Pore } . 5 | 30° 4 t c af eb Ve 
Orekaate 1 4 - j Hy ; "an Bu en :" ~~ bs i by eas heen i 65e 65e 309 607 Feb 75e Feb | Jack Waite 1 i3 bec 13 \6e 1,000 13¢ Feb 20c Jan 
Con Mining & Smelting—_5 38 38 38! Sv 3716 ©Fet 39 Jan | Pato Cons Gold Dredging. 1}. | 2.50 2.50 400 2.450 Feb 3.00 Jan Jason MW ines _ _ .. ! 25¢ 26 4c ; 5,500) 25e Jan| 29%e Jan 
ee eee : f ™ ; Pickl> Crow G told _ - 1 | i 2 _ 135 2 07 — _— — Pi Ss GeGeee en 1 le ie| 3 3.000) koe Feb) le Feb 
Distillers °eagrams * 23 \4 ~4 “4g 23% 2,330; 22 Feb ae 4 -_ nage 3 i rdon Mines_- 7 ie , 5 7 Ae Ste ni CR . As ie % ad sara yr gee 
inio ige * 23 2 23 315 2: 22% scoe Gk : | 42c 2c “ 4 t | 8'4 é \ ) : 
ee Peat eccé 25 14 14 = +" _ 1° os Sullivan ¢ ‘onsol ML 1e8 1 53c¢ 53e¢ 2,200 53c Feb 60° Jan Ke rr- * ddigon........... 1} 3.65 3.55 3.65 15,646! 3.35 Fe b| 4.35 Feb 
Dom Steel & Coal B 25 7 6% 7* 3.35") elu Jar 7% Feb | Teck Hughes Gold_.- 1 201 2.10 320 201 Feb 2.20 Jan Kirk Hed 1) : 25 25 . sel wae 25¢e ee 
Dom Tar & C*emiecal * 3% 3! iw a1 yee 4% Jan Cits | } Kirkland Lake. ...-..-- 1} 54e} 5 54e¢ 600 50. eb) 62c Jan 
ymirion Te . * 7st 78) ar TRig ‘eo R2 J | | 
oo os a ; sea ‘s ; oe ‘ ‘8 ~ | 3 oe H me O11 CoT td... e! 2.59' 2.40 2.50 740 235 Feb 270 Feb | Lake Shore_____..__._. 1| 9.00| 8.95 9.25] 1,657) 8.75 Feb; 12 Jan 
Foundation Co of Can 14 13 14 12: 13 Feb} 16 an tea Lauaine® I et Saal Se: Sem. eee ee 
Ts Po nccsesave = 3.75 ¢& ! ;- ‘dé. | 5 . 
Gatinea * 5 5 15 5 Feb Jan Lang & Sors * } 4 B23 15} 10% san| 11 ~ 
5°. preferres r 70's TOM PA ; vet 2 , Lapa-Cadillac - - - - - -]} | 6%e 6%e 500 6c lan/ Se Jan 
ae teeter === O14 70%4] 2K oR Behl Tae gan Toronto Stock Exchange bape cei. --- als) Oige Site). MB Or deal eee 
Dpoforee? ‘ “100 88 gS RO) ge For} 9? Ja> - IS ein hia k: tatinrlans _.1) 48%e| 45¢ 52e] 18,175) 38\e Feb| 52e Feb 
Coodver T pref ine '27 50 15 45 21 45 Feh| 45 Feb Feb. 21 toe Feb. 27, both inclusive, compiled from official sales lists] Little(LL)_..____. _*| oo. ie. oo 900; 105 Fe b) 61.35 Jan 
soulda Pumrs Ive : ’ 2 2 oR 2 obs! 214 Loblaw Groc el A- -. i ae 23 =O 234; 22 Feb| 26% Jan 
Heit . Bri Na «ona : 2% 3 198] 23 Fob 3% ies Friday * Sales ee | 20% | 20% 20%) 195} 20% Feb! 23% Jan 
Ho'lirger Gold Mine F 7.50 7.59 231| 6 on Feb 104 Jan Last |Week's Range| for Rr nge Since Jan. 1 | 
mowend Smith Paaer. cies | a 1 25 fine 4 rn 14 Jan | Sale of Prices Week |— ener (ER. os 3 age nae --1/ 2.38) 2.31 2.49] 2,850} 2.23 Feb} 2.85 Jan 
Hudson Bey “ining ‘ 26 26 255| 2514 Feb| 28 Jan Stocks— Par\ Price |Low High Shares ! Low High MeL-Cockshutt. - --- ee) ee 50) 1.38 1.50) 1,975) 1.28 Feb} 1.68 Jan 
oe avd Fes ore Sh —— ——-——|—~--— | Madsen-Red Lake.------1| 40c! 35¢ 40c| 2,452) 352 Feb| 514e Jan 
Imperial Oil Ltd- 1-8 8 84 961| 8 Feb} 9 Jan Abitibi 6% pref. 100) 54] 5M BM 381) an —_ = oo Malartic G F_.......---. 1} 1.60! 1.48 1.60) 12,010} 1.34 Feb| 2.22 Jom 
‘ ‘ r | i | . 2% | A P Grain pref-----.--. 100) _- 23 23 5 2 an an | M Leef Gard pref 10 re 5M 5%) 10 4% bkeb 5 Feb 
gg Eee ofc ans | " 7A ‘a % t % | : = % a owe 8 x ~s Aidermes ve Mirco een cess . ae 12c 12¢} 2,200, lle Feb| 164c Jan Maple Leaf M eet ls tie * 1.75 175 Ris} 148 1.75 Feb| 2 + Jan 
Indust Aecept Corp- * 9%, 9% 9%! 75 9% Jan 9% Jan | Arntfield_-.----------- 1| 6c) 5'se 6c) 4,300) 4'¢c Feb 9c Jan | Maralgo._____ ___. Ee 2¢ 2¢| 1,000 2e Feb Ze Feb 
Int Nieke! of Canada * 2%) 32% 32% | ASK) 32% Feb! 36 Jan poner koe Supe neuees << 1). os iY 2% 3,900 yy te « ane . i Oe nie J 55 1.60 135 i se = poe) ron 
Irt Paper & Power___._15 aut bs : 200 15% Feb » > unor - ----------------! 10 ‘ 1.12) 2,750 : e : aR. = ate ood $0 é a 33 os - Sov - 
'arrants * ’ % | § 444 eb ! rred. ; O% 9: 5 
susan eee otta +} 11% 11% 11 % a7" et v4 o- 13% Jan Denkieek. .<4....------- eee 4%ec 4%4¢ 500] 3c Jan| 5%e Jan | MeDovg Seg. 4 * 4c 4e 4c} 1.000} 3%e Jan 4c Feb 
Internat Power nref._.100| 87 | 87 = &7 105| 85 Jar} 90 Jan | Bank _ Montreal __- = 187 | 186 = 187 96 1 po = ~> Melntyr-oreupie OEE 5| 40 40 40%| 1,085) 3854 ~ 454 ned 
} | Bank of Nova Scotia. __10@/______ 272 274 2} 27 an e eKenz ed Lake - - . -- 1 75e 85e| 2,835 75e Fe J an 
Lake of the Woods ’ | 47 a7. | 10! 1616 Jan| 17% Jan | Bank of Tozonto- - - - -- 100} 245 | 245 245 1 3 aur om 5 stntag Corp | Noten aE *| 121) 120 1.24 2.000 oi 10 Feb 1° Reb 
es Shnenek ; * 2 2 | ‘ , } BeeeD-etals.. -.-.-.----- } 7¢ 7e| 1,500 c ‘e Ne 2 oe sau wee wd 1}. q » 24c) 1,210) 23%c¢ Feb c Jan 
RARE Dent 4s (eke A) © “ bi . ro Se _ B ahuret P»wer A-_ 134% 13% 105} 132% - ¥-> yo Moore Corp. _________-_- *| 42% ee an . 223 42% Feb| 45 Jan 
McColl-Frontenac Oil___.* 4 4 205} 315 Feb| 4% Jan | BeattieGold---------.-. 1)... 75e 80c} 4,400) 75e Fe ee) 2 Rs 100]______| 252 252 10} 252 -Feb| 265 = Feb 
Mont LH & Power Cons | 20 ‘4 | seis 20% 2.769 2ni4 Ber =. \“% ~ ae i x 104 = “a lg s 08 ~~ ages ~ eS ; fs mn fs sis ae Rae 
Montreal Tramways __- 100) -- “) | r 1 ar a ; th - . at - - , 0 ; , ap EY 45 y B te, 8 
SE ote Teenie ng A MS Be a ee 
eee ose ee Os) oaicl wae aiigl ee 21s Feel 62 Jan | Rive Ribbou pret... £0| 37%] 37% 37%] 30 30, Reb] 3735 Feb | Nat Trust...._....... 100. 138 138 50) 13536 Jan] 138, Keb 
' ees | TEESE EES 1 7e 7e —8e| «3,500 jan eb | Naybob........._____- ee 17e 18sec! 4,300/ 17¢ Feb| 23¢ Jan 
Ogilvie Flor Mil's......*| 20%} 20% 21 | 370} 20 Feb| 22 Jan pega od al “ — ye yo, = V4 oe rm ~ ee ihneeeeui eae 1 om “ite Bae 7 oe ~- a _ 
eee tes SCGURe Dede fs mere eat: | Ok. eee 4 4 % 2 Jan) S% 8D | Noranda---_.......-.-~- 5 4 ‘ 
Price Bros & Co Ltd_.--.*} 9% 9% 9% 75 91% Feb} 11 a ate ae on. ee 15% 16% 18% see io me “ - Musmietel... 2.2655 4 80¢ 78e «= 80e}_—1, 120 75e Feb 89e Jan 
& Oo of, ' 68 68 $5 ¥ ‘ clumpia Pow ciA._*i______ q ¢ 
5% preferred -.--.-. 100 ; b 65) 68 Feb) 70 ©” | @ritish Dominion Oll_.__- +) "33 22 23 | 11,017| 16 Jan| 26 Feb | ovBrienGold___...____. 1} 67cl 67¢ 67e 500} 60c Feb| 90c¢ Jan 
Quebee Tower * 12 12 86; 11% ° Jap} 13 rt eee 1; 47sec 43e 47\6c| 21,400 40c Feb 6le Jan | Omega______.________.. } 7e 7e| 1,000) 54ec Jan 7e Feb 
Farsewes Buffalo Ankerite-------.*|..._..| 2.50 2.50) 200/225 Feb) 2.75 Jan | Ontario Nickel__--------1| 74c| 64%¢ 7M4e| 19,550| 6%¢ Feb| 0c Jan 
Regent Knitting----. ~=* 3 4 ‘4 50} 3% Jan B. 4 ~~ tg et ome ----- -*\-- zie a as = Sa = isha 9 Orange Crush pref. --_ -- soi an 2% 2% 25} 2% Feb} 3 Jan 
Preferred 25 *, 5) 17 Ja” an | Building Products -- --- -- : f 
Rolland Penis pref____ 100) 91% 91 14 30 91 14 Feb| 94 Jan | Burliagton Steel_-------- * 7% 7% 86073 125 7% Jap 8 Jan peseleg One. Re PENS at wm: 2M c on?” 3.009 240 a oie Do 
Seance dates i ie ( é >2 
Saguenay Power pref__100 ns. es 30) 105 Jar 1056 ~ }Canada 3 eee ---* 1.00 12 ree 1.oe8 one _ 9 me anne apraseetaces _ 74¢ 700 T4o 1.838 oe a : — 
St Lawrerce Corp. -—---- *| | a 55) J ‘eb! : An Janada Bread - - - - - ----- 4 ee a 4 4 O Se re aa 3 x 33 33 J 
if eanee. = 13%| 13% 13 ‘4 7 ag ver 15% ion sell hk to a ------100} 19%] 19 Ps 19 % 15 . 4% be > — chomp iret cehsasebs 1 13¢ 13e i3e 4,000 ise Ae a a 
St Lawrence Paper nretl00| 36 36M 25) 26 Fer| 43 Jan. Ganada Cement. -------- pe ee 4% 4% 226 e i ee ae ae 100; 1.15 1.22 500} 11 ve an 
Shawinigan W & Power_- 1249} 12% 12%) 1.250) 124 Feb| 14 Jan<}Canada con ga - 100) - oa - = ont 100 zon eK — whew Bas. seaiesd beens - ~ 134 134 ott 1336 Feb 1434 Jan 
‘Canada Malting-------- 2 4 7a Feo, of 4 ESD FT Piekie-Crow ......-.---.- 2.08 2.05 2.1% S .f . 
Sher Will of Can pref_- HA 1150115 | 60; 115 Jan| 115 Jan» | Canada Packers. - - - - - - - - *| 80 80 80 6; 80 Feb) 87 Jan | Pioneer____.__..-______- 1 1.70} 1.70 1.83} 2,700) 1.70 Feb 2.20 Jan 
Simons & Sons (H). * ‘ 8% 845 100; R% Feb 8% Feb ae: Seeenens, a 19046 me $5 me - ay a a - — SIS ER EE ot O00 oon pie ~~ — po — 
bs ’ ‘ ‘en wi * ; : } f ¥ 4 d on 5%; 86% 8%! 4 2o% Fed $.O% J80D. | Premier._...__.__...... 7 € € .< § 
neeel pS yeh ill fone _. 25} 68 68 68 150 = a 68 4 oon "lena ie Zaetnine 50; 28 : a7, 28 . 138} 27% Feb) 29% Jan | pr Metals...______- i ‘ ov 4 ‘ 100 3% Jan 4% Feb 
ee Seger Canada Wire B------- ae 21% 21% 25 ets — i om Preston East Dome --- - -- 1} 2.59} 2.55 2.60} 6,800) 2.35 Feb} 3.20 Jan 
-d Steel © 3 3 é ‘ ‘eb 3% € ian B jes f_100 Wenwen 48 48% 5) 48 ‘e an 
i se ee tis sau : 25) : a rn. Oe Cc anions, of Commerce!00) anaes sive 151% 6| 149% Jan} 154 Feb | Queenston. ____._.__---- 1] 25%e 25e 25\%4c| 2,814 age we ne zen 
v ipeg Ele pase 1.10 1.10 100 1.10 Jan 1.15 Feb . —_— SS ree * Ree 17e «617e| 2.533 c Jan c Fe 
eae ee f ; Canadian Breweries - - - - - | 1.25} 1.25 1.25) 1,400} 1.00 Jan) 1.42 Feb | Riverside “ilk_._______-- a ERR 18 18 5| 18 Feb| 18 Feb 
Zellers * 114 11%) 20} 11 Jan} 11% Jan ae oa ee *| 29% 9 29% 47| 28 Feb| 30% Jan | Royal Bank of Canada_100| 149 149 151 36) 149 Feb| 155 Jan 
ag ee | Canadian Can_--------.*| 5 5 865% 40} 5 Jan} 6 Jan | RoyaliteOil_...-.-----.*| | 17 17 15| 17 Feb| 19% Jan 
Tanks &... Jove ctw .-20|. 17 17% 18 50} 17 Feb| 22 Jin 
Cor merce 100 152 152 28) 151 Jan| 152 Feb —e RRRSE LE” ESR. "| 8% 8% 9 600} 7 Feb| 9% Jan | San Antonio___________- 1} 1.55! 1.40 1.55| 4,925} 1.35 Feb] 2.05 Jan 
ont l 100 187 187 57, 187 Jan| 188 Jan | ¢ ‘anadian Car pees 25 22 22 23 50] 22 Jan| 24 Feb | Senator Rouyn________-_- 1 10¢ ile! 7.200 6c Feb 17e Jan 
hn enoe att "100! 273 | 273- 273 10 979 Yar|274 Jan | Canadian Celanese. 24 | 24 24 40| 24 Feb} 26% Jan | shawinigan...______. -*!"123¢] 12% 13 | ° 55) 13° Febj 14 Jan 
Roval 100) 15046! 150 151 120 150 Feb 152% Jan +t referred. -.._--.--- ido 124 124 125 55] 124 Feb} 125 Jan | Shawkey_______________ ea le tel 500 le Feb} 1%e Feb 
Canadian Dredge - - - - - - - - *) 11%] 11% 11% 35) 11'4 Feb| 14% Jan | Sherritt-Gordon________- 1 75c; 75e 80c| 4,245 75e Feb 97ce Jan 
Cndn Ind Al.oLolclA_..-*| 3%e| 3i%e 3%e 400 3c Jan| 3c Jap [sigma____________- — 5 5 | 490; 5.00 Feb) 6.00 Jan 
Canadian Locomotive __ |. =. 84% 8% 9} 8 Febj 9 Feb | Silverwoods- ----- Ce | 6% 646] 45, 6 Jan} 8 Jan 
Canadian Malartic - - - - - *|- 40¢ 40e 40c) 3,200 40e Feb 46c Jan impso.s preferred____ 100! | a 78% | 75| 75 Ja 89% Jan 
on réa u a e Canadien Oil 1 FS 15 100; 15 Feb) 15 Feb {| siscoe Gold___________-- 1! die| 40e 41c| 6,950) 40c Feb) 49¢ Jan 
Preferred. 100) 119 120 141; 119 Feb| 122% Jen Sladen-Malartic_.._____. i 23¢| 23¢ 24c| 5,900) 20¢ Feb 33e Jan 
Feb. 21 to Feb. 27, both inclusive, compiled from official sales lists Conadinn wal per A - -25) 5% +4: 5% nie 5% = ou on Slave Lake gees ndeses~<s 1 5 an 314 0) 20 560) zie ” . : by — 
anadian Wallpa 6 9% ‘ os 2 6e Le | 4, 2%e Jen ; 
rire Friday ‘Sales | Caribco seer. 1 | 1.40 1.40). 1,200) 1.40 Feb <— — South W Fete +! | 16e 6c} 800} 6c Feb| 6c Feb 
y “ ‘ “ 5 B an 2 ase *! | EOn . se Jen r _ 
Last |Week'’s Range for Range Since Jan. 1 Casule Treth_-~---~--- i | 52c 53e) 1,565 50c Jan " ee. «| | ~~ ao _380| 1% an | - . 
Sale of Prices Week ~— _- _ 4 1 | 1.06 1.12) 2.850 97¢ Feb 1.30 Jan . i m 2 : “4 : : . os a 
Stocks Par, Price |Low — High| Shares | Low | High ene ton al nae | S4e Sie] 3,000 8c Feb| 10ive Jap Steel ¢ ~ tie” . 61 61! s| Eee eo Feb| 63% Jan 
nw ye =a . nee Pe ig Be 1740 ‘ £0. “ss % 700 F ‘eb C G Wines. -. ‘ ° 3% ‘| 3% 3M 290 3% Feb 3% Feb Freferred...___. a | 68 68 5 €8 Feb 70% Jan 
ttethi P ve & “aper Co 6 . "83 EB: of BM: ©D | Chestervil e....-------- 1) 1.20) 1.02 1.20] 9,065} 99¢ Feb} 1.50 Jan | steep Rock...__.____. *| 1770 1.59 1.70! 11.600) 1.35 Feb| 1.96 Jan 
6“ cum pref 100 m. . inaal c = Jan - yaa Cocbenour Will _ - - - -- — 50e} 49e 50e| 4,300 46c Feb 58c Jan | straw Lake......_..___- *| le lc lel 6,500) le Jan 1%e Jan 
Alumininm Ftd |= oe, ee el aie mer eae oem I Gocnahutt Flow. ....--.-*| 6 6 160} 5% van} 6 Jan | sturgeon R | 11'ge} lle t1%e} 6.200] 10\%e Ja lle Feb 
6°> cum pre f 100, 114 114 116 107 114 Feb) 116 Feb Com Tete 25e 25e 1.000) 25e Feb 27¢ Feb Sudbury Basin. _____- *| 1.54} 1.54 1.54 200) 1.35 Jan 1.56 Jan 
' , — , " Confed Life 100) 120 117 120 1,095' 117 Feb| 120 POD: | Getvemiee.. =. oi<.lessns 1} 1.55} 1.50 1.56] 2,775; 1.50 Feb] 1.98 Jan 
Beauharnois Pow Corp . 9% 05<¢ 5 247 954 Jan 9 7% Jan Pnsccs tend : ate! Pa 1'700 ene. Beh m4 | 
Brew & Dist of Vancouver 5 : ‘ 1 414 75 4 lo Feb) 5% Feb Cons Saks * 10% 10% 10% 240 10 Feb 104% Jan ‘Tamblyn +| W 10% 10% 65 10% Feb 11% Jan 
Brit Amer Oil Co Ltd : 6} + ” ~ om) .- 28% Z eb) 17% Jan | Gongotidated Smeiting...5| 38 | 37% 38 155| 3734 Feb| 39 Jan Preferred... 50| 52% «623 13} 62% Feb] 52% Feb 
Brit Col Packers Ltd “ a =~ 5S oe 6 I EGaasumers Ges....-.. 104 | 130-131 17| 126 Jan  # Jan Teck-Hughes..........- i! 2095! 2.05 2.10| 4.406] 2.05 Feb| 2.34 Jan 
. , ; *) IS'¢ 19 84 Feb Jan s a : 30! 20 Jan} 60 Jan 
Calgary Pr 6° cum pf. 100 08 08 19 PR Feb} 99 Feb a a ey ie coal on 8 as = . 4 Ne 33 ne Tones eaten Babaredes 5) PF e 30 L. 30 = 1s er Fe ae 
Ou a a a «| “B46, 34% 37 170| oat Feb i 3 Cub Aircraft_- . 50c 50¢ 500; 50c Jan; 50¢ Feb ' referred 100! 100 102 | 15} 102 Feb] 106~=— Jan 
wn ng Megs “au '@ os kar Nae a ie OR Toburn...-- 1] 95e] 95 95e} 300] 95 Feb} 1.10 Feb 
Canada Vivegare Ltd * 25 1 aes § atte al ve Davies Petroleum - - - - - -- *| | 15¢e 15¢ 500 15e Feb} 17%e Jan | Toronto Flevator pret-..50| 48 l 48. 483 | 87| 48% Feb| 50 Feb 
c anadian Breweries Ltd : —— A Sane 1.36) = a 15 Jan) J .35 Feb Distillers Seagrams...___* } 224% 22% 425| 22% Jai 25% Jan Toronto Gen Tr 100 __| 970 70 | 1 70 Feb 76 Feb 
udu Deedge & Dock. 2.*| 11%! 113%. 1136] 80l 1136 cae 82 ae hehe. ....-- ‘| 15 15%! 562) 14% Feb] 17% Jao | Transcon Res | "34c| 34c «34e) ~=—«500| = B4e ~Feb| ~=50e Jan 
CREE FER SAPO - ~~ =" : a bes * | Dominion Bank ------- 100} 185 | 185 189 20] 188, Jan] 101 Jan | Twin City. Saas oe 600} 1.50 Jan| 3.25 Feb 
} oT ‘ } on | ‘ “IE Be * 3 \y % 1 17% ‘eb an 
Copation Visteve b00.--— ont 2h 50 Pn, A coma vee Seetew Bhd. 2354 23% io 23% Feb] 24% Jen | yeni Geld. 1] 3tse| B4¢e 3%cl] 3.100] 3%e Jan Se Jan 
77e cum preferred. - - 100 = ae ol ae gan) 23% =J8n | nominion Steele! B 25, 73 6% 7% 845, 6% Jan} 7% Feb | Union Gas *| 9%| 9% 98 420, 9% Jan 1034 Jan 
Cndn Westing ouse Co * 42 42 | 200) 42 Jan| 42 Jan 0 “ ae a 5| ~ ai 4 10 4% Feb 4% Feb vu ited Steel Sm CEASERS. ; 4 : ; % 310 5 Feb Tin 
Commer-ial ‘leo’ ole Ltd *| 1.90) 1.90) 1.90) 125} 190 Feb) 200 Jem | Dominion Woarten ane ae oa J rH _ wat 1 he he B ~ 3 .. 4d 4am : . 26: ten 
Consol Div Sec pref_.2.50 7% 7% 8} 7% Feb! 7% Feb | Dominion Wooilens < 5 ne : y A - Feb Upper Canada - ----- 7 Se | 78¢ Ge at Bi ge - ie 
: . * 26 21 24 917 91 ‘ah | , ' 1eferred. 20; 6% 6% 6% 60 6% Feb % e Ye Eig NG aap 335| 3.35 3.35 20| 3.30 Feb 3.70 Jan 
Consol * aper Corp Ltd 25% 2% 2% 917 2% Feb) 3% Jan D . 1| 7e Ze 1.000 5e Feb 10e Jan | yormil a --- 1 7. 98 cl 2.000] 51sec Jan lle Feb 
Cub Aircraft Corp Ltd *| 55x 55e | 200 50e Ja’ 552 Feb uquesne . .-..--------- be . ubmas (tte aoe eee | ibe +) 500 ise Feb > io 
| ’ ert om ee os ! . *| 2iucl 2%e 2e| 3,100) 2%e Feb 4c Jan ———,.... 5... . | 440 4.70} 625) 430 Feb| 4.80 Jan 
Dom Eng Works Ltd 200 «20: | oo; 20 Feb; 20 Feb ne bang SE ee i| Ts80! 1.72 1.80) 4.350] 1.65 Feb| 2.30 Jan ee RETIREE ; 42\4| 41% 42\4 42) 4) bg Feb) 50% Jan 
“ae > . «| ‘ | ‘ah | Tash a3 S 2% 2% 10 2% Feb 3 Jan “<Page *| 381%) 18% 1816] 14) 18% Feb) 21 Jan 
Donnacona Paper Co A-- 3 3 | 166) 34 Feb 4 Jan ~ hong 2 ee SE 1} 35¢ 34c 35¢| 1,700 32c Feb| 49%c Jan wabties. 1 -| le lle 500 lle Feb) 13%e Jan 
Eastern Dairies Ltd— | Eng Elect A------- *| 25 250 25 5} 25 Jan} 29% Jan | westons___- ‘| 10! 9% 9% 100} 9% Feb) 11% Jan 
“7% eum "ye 360) ; ic A- 4] l 1 100 1.00 Jan) 1.15 an 
7% eum pref 100 io. 10 | 360) RM Jan 10 Feb Falconbridge rar 300 3.15 940! 2.99 Feb| 3.60 Jan Winnipeg E lectrie ‘a see 1.00) 650 ‘00 Feo| 125. Jen 
Singha heap tall” Wena Ti i i TN ae Ros Rr Me See 1] 15%) 15% 16 $33 15) Feb) 32 Jen | _Freterred.-_--------100/ 8 | 75 | 105} 7% Feb| 7% Feb 
bo i : 25 , ; , OEE 3 3% 100) 3 # Feb| 3% Jan | wood Alex pref 100 5| 74 4Feb| 80 Jan 
Fleet Aircraft Led. -----%)--:---|- 8 8. | 125 2 Hebi 334 Jan | Fleet Alroratt -..- +! "20c] 20¢ 20¢} 30) 20e Feb| 20e° Feb wood eset “| 2'35| 285 246] 3.888] 2.35 Feb| 2.90 Jan 
Vord Motor of “an Ltd A-*) 15%| 153 15%) 440] 154% Jar] 16% Jan | Fleury i00| 10 1 10 10| 10 Feb| 10 Feb ent neat “se Se! 2.500 3e Jan 5e Feb 
Foreign Pow See Corp Ltd *) - 15e = 15e) 5) l5e Feb} 15e Feb ' veferred. --_---- eo] 153 15% 16 979] 15 Jan| 16% Feb Ymir Yankee ..........- c 
Fraser Cos voting trust..*; 10%%) 10% 11% 150; 1044 Feb) 13% Feb ro clA_..------------ a. "| oe on 25| 15% Jan| 17 Feb 
Int Paints (Can) Ltd A..*| 1.50) 1.05 1.50 90; 1.05 Jan} 1.50 Feb rrancocur ee rseees” | a: A es Oe a. f k Evohen e Curb Section 
International Utilities B-_1 10c =—10¢ 25 10c Jan 10¢ Jan jie aed Damen ; 5 5 15 5 Feb 6 Jan oron 0 oc £ 
ie . ' ae 100) 69. ‘ Jan 
hae Sena PS F----- % )- Ae to; 7% Feb) 10 Jap Saat cooked Ane + — cox 28 4 rep ee Feb | Feb. 21 to Feb. 27, both inclusive, compiled from official sales lists 
; *| 2c] 2c I4e| 4,100) 12¢ Feb] 20¢ Jan : - 
McColl-Frontenac Oil— | God's Lake. ..---------- : — Friday| Sales 
6% cum preferred _ 100) | 92 92 11} 90% Jan) 923% Jan | Golden Gate. ---.------- 1 rN + > ~— aie a oaks _ Last |Week's Range) for Range Since Jan. 1 
Melchers Distilleries Ltd - 1.00 1.00 69 1.00 Jan 1.00 Jan Goodyear preferred - - - - - 50 23 3h 5 : Tan 2% Jan Sale | of Prices W Se weer Wi —T 
Mitchell Robert & Co Ltd *’ 13% 13% 35| 11% Jan; 13 Feb bg Ne V a: ~=------- “ol "ja 15% 16 4 60} 15 Jan} 16% Feb Stocks— Par| Price |Low High| Shares Low Hig 
eee t es i= ee eral eek Seen eel ee ee eee yc... -8f--....| ice Get SAO. Oe It fee eee | 4% 4%| 25] 436 Feb| 43% Feb 
Paton Mtg Co____------ 1. 30% 30% 50] 30% Feb) 30% Feb | Gypsum--.------------- *|------ 2% 2% Ho} 62% Feb) 3% Jam | Co nadian Bronze... se | 29% 20% i 20% Feb} 20% Feb 
5 2 ‘ , re : 
eS mertye-.")-: a Mend Ril (ican. tidbits fe tae ae wt Le 2.25 2.50] 500) 2.25 Feb} 3.00 Jan | Coast Copper --..-. o-oo) a a oe ee oe oe oe 
Southern Canada Power- Hamilton Bridge. --- ---- *|------ ae ee ge La Se | Dominion Bridge... -----*|.....- 22% 23 28) 22% Feb] 23% Feb 
6% cum preferred --- 100} <--- 10244 102 % 27} 100 Jan} 102 % Feb ete ‘otton pref. = ~~ ye y= 49 Ke 2.740 45c Feb 55e Jan a: me mesrescecsosces : PP rm ease 96 sae - + — eelte = 
Sa ae ‘ ‘ : Z andy c Rae c| 3 ‘ fan} 2: 
Walkerville Brewery Ltd.*|.-—..:| 1.05 1.05, 425) 1.05 Feb| 1.05 Feb | Highwood. ------------- » eeee ew 2 aoe ge ee) gee Jan | Montreai Power. __--- --° 20 45| 20% 21 || 3.266) 204 Feb) 2334 Jan 
, .* 7 * « « ) inge! Te anal d oe . ° . . 
bal pagan - va = x ~ ion ini rt a ae rt! Fa SD EI ca 6 6 os ec'ooupon ° 2.50 2.40 2.51 3,655 2.35 Feb 2.70 Feb og fie ! (QRS “we se 500 Ke Feb| 3 ge Feb 
OF SPA IRE T- Fo : j 4 omestead . -.-.-..-..---- lj 4e 4c 4%c} 9,700) 2c Feb 5e Feb Pasiteeic............ 1| 1.45' 1.386 1.45! 1.900) 1.36 Feb! 1.75 Jan 
Mines— Hudson Bay _.---.------- * 26 25% 26 580} 25% Feb| 28% - nh Edt: : 
Caw Malartie Gold Mines_*}-_ __- 38c . 38e¢ 100 38e Feb 46c Feb Huron & Erie- -..--- -- 100} _ .--- 54 54 10} 53% Jan) 55 an * No par value. a Odd lot sales. 0 Ex-steck dividend. c Admitted to un 
Dome Mines L*d. -...-- *}. -. sd 200; 145% Feb) 1734 Feb B 100] 200 | 200 202 38} 200 Jan! 204 Jan | ‘isted trading privileges. d Deferred delivery. ¢ Formerly the National Bond 
Kerr Ageless teehee mes ses] ORS] FBG Reb) tle 2a) | tmperialOu..-2..2...-.*|  84%| 8  8%| 3,013] 8 Feb] 9% Jan | & Investment Co. / A liquidating dividend of $18 a share was pald on the com- 
irklond Gold Rand 1td.i|..-...| de. 2s] 2,800|. 26 Feb] Se dan | Imperial Tobacco ord..--5 tiny 1136 it} 202) 1134 Feb) 12% Jan | mon stock of the Nabeo Liquidating Co. r Canadian market. s Cash sale—not 
Lake Shore Mi_es Vtd-_-_1)----~- 9.25 9.25 310} 8.75 Feb| 11.25 Jan | Int-Met preferred _----100)------ * included in range for year. z Ex-dividend. y Ex-rights. 2 Listed. + In default. 
M-acarse Mi es * td. __ 1 2.38 2.38 100! 2.26 Feb! 2.80 Jan § int Mill preferred_- -..100}_----- 112 «812 40! 111% Febi 115 Jan 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Feb. 




















































































































































































































































































| i! ' 
Par Bid Ask || Par\ Bid | Ask id s e 
e e 
es "| | Obligations Of G tal A 
| 
Investing Companies Trustee Stand Oil Shares— Hy S El Lt & Pr Shares A-- 11 %j l a ions overnmen a gencies 
Ye ne isiies Gb Stila 1 4.20) wa hintieuns eae r 1 Pe nee . 
7 ae 1; 4.00 fellington Fund... .-. 1} 12.58; 83 
pak oe a aiid ee iP Trenteed Amer Bank Shs— | | | Bid | Asked Bid | Asked 
. | ; - gee ing RESP aS 38e acount Investment Banking | ! odi Credit 'Reconstructi Fi 
* ae Trusteed Industry Shs_25e) 62c| —70¢ Corporations sae aniaad at ag 7 metruction Finance 
Acronautical Securities..1| 6.37) 6.92||\*Huron Holding Corp.-.1 Te} 14¢ 7 inion Bond Fund ser B__.| 15.38] 16.82! leniair & Co 30e| 48e %-.---May 1, 1943)100.12)100.14 Corp— 
Affiliated Fund Inc...1%/ 1.96) 2.15)|Income Foundation Series C “| 5 38 89 lov irst Reston —— io D+ | 101 $1%%---Feb. 15, 1945,101.11/101.13 ts Fe a aoa July 1, 1942/100.13)100.15 
*amerex Holding Corp.10| 12 1314|| Fund Inc common__10c|”* 1.14) 1.24 —_ es oeapeenenti! Pe S. sass : %_-..-Oct. 15, 1942)100.13|100.15 
Amer Business Shares... 2.40} 2.64)\Inecorporated Investors._5) 12.71) 13.67 Federal Home Loan Banks fi%, shige > 4 15, 1943/100.23)100.25 
American Foreign Indenendence Trust Shs_* 1.71 1.92 a Apr. 15, 1942|100 5GO.3. Th > SIDsveca Apr. 15. 1944/100.13,100.15 
Investing ......--.-- 8.75) 9.60)! institutional Securities Ltd s ere Apr. 1, 1943)101.12)101.16)|/U 5 ) are Authority— 
Assoc Stand Oli Shares...2) 4 4%|| Aviation Group shares__| 12.23) 13.41 surance mpanies | 134% notes Feb. 1, 1944/101.7 |101.10 
Aviation Capital Inc....1| 15.60} 17.02!! Bank Group shares - .- -- 69c 77¢ neem Nat! Mtge Assn— 
Axe-Houghtorn Fund Inc.1; 9.87) 10.61 Insurance Group shares_| 1.05) 1.16 .-..-.May 16, 1943 | Other Issues 
ates Se Sees... 16.45) 17.88 Cail ay. "42 at 100% /100.30,101.2 lu 8 Co tine wh hey 7 109 4 
Bankers Nat Investing— Investors Fund C_-_--.-.-.. 8.27| 8.47 1%s Jan 1944— 1 $ Conve e:-28... 0 110% 
*Common.......----- 1} 2%| 314||Keystone Custodian Funds |: oe | = Par| Bid | Ask | Gall July 3,42 at 101___l101.3 PA 6 |\Panama Canal 3s... 1961) 12734! 12944 
*5% preferred -------- 33} 434|| Series B-1 27.32) 29.9417 aetna Cas & Surety-..-10 122% |12634||Home____.__...._______ 5| 27%) 29% 
Basic Industry Shares..10; 2.76! ___.|| Series B-2__. 23.34) 25.371 aetna._____.__..._._.. 46%| 48%||Homestead Fire__._____ 19} 16%) 18% 
Boston Fund Inc_------- 11.75] 12.63}/ Series B-3- - - 14.72) 16.18] aetna Life... ...-..--- 19 25%| 273¢)/tas Co of North Amer__10! 683%| 69% 
Broad St Invest Co Ine..5) 17.96] 19.42|| Series B-4--- 7.29} 8.04] Agricultural._.-.....-- 25| 73 | 7 Insurance of N Y_20| 36%| 39% Y B k Stock 
Fund Ltd ------- 10.84] 11.89)) Series K-1. . 12.64) 13.83] american Alliance. __-_- 10} 21 '4| 2254||Kniekerbocker_._____- ..5| 8%] 9% ew ani S$ 
Series K-2 12.33) 13.61 | american Equitable - - - -- 5} 1835] 20//Lneoin Fire-..--.---- 2 3u| 4% 
Canadian Inv Fund Ltd..1) 2.40: 3.00|| Series S-2 10.06; 11.06] am Fidel & Cas Co com. 5 9 1014||Maryland Casualty______ 1%| 2% 
Century Shares Tr ane 22.51) 24.21 Series S-3 7.74 8.51 American Home_______- 5% 7 Mass Bonding & [ns_ “iste 52%! 55% 
Chemical Fund- .-- ------ 8.10; 8.77)| Series S-4.-_.....--.-- 2.65; 2.95] american of Newark. “se 213%) 14'%||Merch Fire Assur com___5| 44%) 47% Par| Bid | Ask Par) Bid | Ask 
Securities..100) 1.850) | 950 Loomis Sayles Mut Fund_*; 68.60) 70.00 | american Re-Insurance 10} 4! %| 4314||Merch & Mfrs Fire N Y__4 6 7 ny ee ety <a 
Preferred - - - - ------ 00/137 | 142 ||Loomis Sayles Sec Fund.10) 28.03; 28.60] american Reserve ._____ 10| 12%| 12%!|National Casualty__.___ 10|  215%| 2314 | Bank of Manhattan Co_10) 14%) 15%5s|/National Bronx. - ..-~-- 50) 45 50 
Commonwealth Invest...1) 3.18) 3.46)) American Surety. -.___- 25| 47%} 4954||National Fire......____ 10) 56 58 Bank of Yorktown..66 2-3) 42 |....- National City __-.---.~- 12%| 22%) 24% 
Consol Investment Trust.1; 27!5; 29!¢!|Manhattan Bond Automobile..._.________ 10| 34 36 ||National Liberty ________ 2 6%| 6% } Bensonhurst National._.50) 90 |_---- National Safety -.._.. 12%; 10 12 
Trust Shares..1) 1.78) -...,|| Fund Inc common..10c) 7.04; 7.75] Battimore American._.24%| 6%| 7%||National Union Fire....20| 151 |156 
Series AA__..-------- i} 1.67) _---|)Maryland Fund Ine._-10¢} 3.10) 3.80 Bankers & Shippers.._.25| 82%! 85%||New Amsterdam Cas____2} 18%| 19% | Chase National__....13.55) 237%) 25%4}|Penn Exchange - - - -._-- 10} 13 16 
Accumulative series..-1) 1.67) --.--||Mass Investors Trust..._1) 15.36) 16.52] Boston... ss; 100! 547 |567 New Brunswick._._____ 10} 29%) 31% | Commercial National._100) 154 [162 ||Peoples National.-_--.-- 50} 42 46 
Series AA mod. ------ 1} 2.02) _.-.|'Mass Investors 2d Fund.1} 7.20' 7.74] Camden Fire__.......-- 5| 19%| 21%||New Hampshire Fire__.10] 41%] 43% Public National. -.-.-._. 17%}. 27%] 28% 
Series ACC mod ------ 1; 2.02) _...| MutualInvest FundiInc 10}; 7.60 8.30] Carolina_______..____. 10} 25%! 27%|\New York Fire.._____ -_5| 133%] 14% | Fifth Avenue_---_.__- 100} 610 (640 
* Crum & Forster com..10) 22%| 24%|| : City of New York.____. 10} 20%| 21%||North River..___.._2.50| 23%<| 24%, | First National of N Y__100}1135 [1165 Sterling Nat Bank___._. 25} 26 | 28 
— 119 ----|/Nation-Wide Securities— Connecticut Gen Life...10| 23%) 254 Northeastern...-..._---5 5%%| 6% | Merchants. -...-......100' 135 1/146 
Crum & Forster Ins (Colo) ser B shares_..-*| 2.64) ---. | Continental Casualty_...5| 29%/| 31%||Northern.__________ 50] 89 | 93 
= B shares_- -10 B tee 30% i eee Velen meee Oe hi+ ry RSA sR 2 | 1 '||Northwestern National25| 119 |125 - 
<== == ‘ ----||National Investors Corp - . . Employers Re-Insurance 10} 40 | 43 ||Pacific Fire..._.._.....25] 110%4|114% 
Cumulative Trust Shares.*) 3.42) ____|/National Security Series— _~——\egaalnnpamieaamaates G'4| 7%||Pacifie Indemnity Go_._10| 36 | 38 uotations or ecent nha issues 
Delaware Fund-_- ---.---- 14.80) 16.00} Bond series - - --------- 5.91; 6.51] Federal. ____-_-_-____- 10} 39%! 41\%||Phoenix____.._________ 10} 80%! 83% 
Trustee Shares; Income series - - ------.. 3.61) 4.00] Fidelity & Dep of Md__-20| 110 [115  ||Preferred Accident. _____ 5} 1t | 15% 
Be le inn pln @ 1) 2.75) -..-|| Low priced bond series_-| 5.04) 5.56] pire assn of Phila_._.__.10} 5614} 5814||Providence-Washington 10} 3254| 345 hid 
ein cecessbonesoa= 2.50) 4.00) 4.60)| Preferred stock series..-| 5.74, 6.35] fireman's Fd of San Fr_25| 9044| 9334||Reinsurance Corp (N Y): 2 5%| 6% - 
Dividend Shares. -.-.-- 25e} 93e} 1.03)\New England Fund_-_-.-. 1} 9.84) 10.61] piremen’s of Newark.___5 94%! 10\}|Republic (Texas)_______ 24%| 263, | Alabama Power 3 43, 1972- sick dene ok” ce 104 %4 
Franklin Fire___________ 26'4| 27% ||Revere (Paul) Fire. - -s0ne 21% 23% Centrat [iti :ois Public Servi e 33¢s, 1971... ..-- ------__-- 100% 101 
Eaton & Howard— |New York Stocks Inc— General Reiasurance Corp 5| 38%| 40%||/Rhode Island_________ 2% 3 Southern Natural Gas Pipe Line 3'{s, 1956 ...-........-..| 103 103 4% 
Balanced Fund. -.-.....1) 15.87) 16.87}, Agriculture_.....-.-..-- 6.24, 6.87] Georgia Home________- 10| 22%| 25% {St Paul Fire & Marine _62%4| 253 a Union Olt of Cabiforaia 33, 1987... 2 2.5 nc te ene cece ee 9644 97 
Stock Fund. --------- 9.21} 9.78)| Automobile ---~--.-.--- 3.72; 4.11] Gipraltar Fire & Marine_10| 20%) 22 Seaboard Fire & Marine _10 8161 10 Wisconsin Power & Light 38, 1971_......._......-.-..--- | 102% 103 }4 
Equitable Investment é Aviation ---.----.----- 8.92) 9.81] Giens Falls Fire_______-- 5| 38%! 40%('|Seaboard Surety _______ 10| 42 | 44 
Corp (Mass) . - - - ----- 5) 21.07) 22. Bank stock----..------ 6.31) 6.95] Giobe & Republic. _____- 5| 836| 994/|\Security New Haven._._10| 375¢| 395s 
Equity Corp $3 conv pref-1) 15'4/ 15%)| Building supplies------| 4.23) 4.67 | Giobe & Rutgers Fire.-.15| 9 | 10%9/|Springfield Fire & Mar__25| 1074/1114 e 
Fidelity Fund Inc_------ 13.43) 14.45); Chemical -----.------- 6.82; 7.£0 2d preferred_________ 151 66%! 70% '|\Standard Accident. ___ 10} 47%| 49% t 
First Mutual Trust Fund" 4.95; 5.49 Electrical equipment - - - 5.80| 6.39 Grest Amer Indemnity - 1] | 9%} 11 “ | 3tuyvesant.......__.___ 5 31 4| 4% uo a Ss or s a reasury es 
Fiscal Fund Inc— z wai] Lasurance stock. ....... 9.15) 10.06 | Great American... _____- -_5| 25%| 27% ||Sun Life Assurance____100| 200 ‘ps 30 
Bank stock series-.-10¢) 1.51} 1.76|| Machinery 7.06) 7.77] fralifax.__......._.-_- 10) 1054| 11 54/|Travelers..........._- 00) 362/372 Figures after decimal point represent one or more %2n 14 9 & po at. 
Insurance stk series.10¢e) 2.60) 2.96)| Oils ------------ 6.47 7-12] Hanover_______-_____- 24 35 25%||U S Fidelity & Guar Co_.2| 2434) 25% 
F Metals - - - - 6.26} 6.89 Hartford Fire.__.._.__- 10} 80%| 83% 1/0 8 Fire...........-.-- 45 | 47} int. int. | 
Fixed Trust Shares A_..10) 7.05 ates Railroad 3.27; 3.62 Hartford Steam Boiler..10)| 44%| 47%|'U S Guarantee____ 10| 77 | 80 Maturity Rate Bid Asked | Maturtty Rate Bla Ackea 
Foundation Trust Shs A.1) 2.75 Railroad equipment..-.| 5.05) 5.57 “10! i4'|Wwestchester Fire.._._2. 32%: 31% 1 oO ——— | — —| —_—|-—— 
Fundamental Invest Inc-2| 14.02] 15.36'| Steel.._-_-___.-.--_--| 5.6 ee OS 2.50" 32%) 3496) cept. 15, 1942 -.| 2% | 101.03, 101.10\\June 15, 1944 | _%%| 100.25) 100.27 
Fundamental Trust || No Amer Bond Trust ctfs_| 39%) _- Dec. 15, 1942 _.| 1%%) 101. 16] 101.18)|Sept. 15, 1944 - 1% 101.14! 101.18 
Rn it hn wteainn < 2) 3.44) 4.17'|No Amer Tr Shares 1953_* 1.60; ___- . tMar. 15, ty e ¥4 Z| 100.9 100.12||/Mar. 15, 1945 - %%!' 100.29 100.31 
a Ca oe ee et eee Series 1955_.........-.1 1 -93| ana June 15, 1943 __| 1%%| 101.3 101.5 ligMar. 15, 1946 _ 1% 99.28) 99.30 
ncka Gagan Geshe = Sara sk tai| eek tele... iy tse) 2 New York Trust Companies ome 3 toes --| 12°) tas | tats [foes bees he | 
General Investors Trust.1| 3.89) 4.19 Series 1958..........- 1.52! ones Dec. 15, 1943 - 1%%!| 101.16, 101.18'| tSept.15, 1944 “%% 99.31 109.1 
Plymouth Fuad Ine-_ “ide! 29c| 34ec Mar. 15, 1944 __| 1% 101.10) 101.12! tDeec. 15, 1945) %%! 99.18 99.30 
Group Securities— |Putnam (Geo) Fund_--.1) 11.00) 11.76 ' " 
Agricultural shares -- --- 4.18) 4. ti oe . . Par’ Bid Ask Par| Bid Ask ° 
Automobile shares - - -. - 3.09) 3.41)/Quarterly Ine Shares_.10c) 4.25) 5.10 | —_——__]|—- — ial nanippasitel engnionad « 
Aviation shares -------- 6.01} 6.61||Republic Invest Fund...1| 2.62) 2.98] Bank of New York  ....100) 298 |30$ ||Guaranty_.--....---- 100} 218 223 United States Treasu Bills 
Building shares .....-.-.-. 3.93] 4. 33! |Seudder, Stevens & Clark NS EES AIOE 3036) 413¢|)Erving._.............- 10 9%| 10% 
Chemical shares.......| 4.78 5.27|) , - ee *| 73.61) 75.09] Bronx County - ------. “38 10 131s Kings County ........100|1335 |1385 7 : 
Electrical Equipment---| 6.53] 7.18) |Selected Amer Shares..2}4/ 6.92) 7.55] Brooklyn_.----------- 100} 59%| 63% Rates quoted are for discount at purchase. 
Food shares -.-..-.-.---- 3.30} 3.64/|Selected Income Shares..1) 3.08) -_-- SO a 25) 24 27 
General Bond -.--.--.--- 5.73} 6.31||Sovereign Investors_....1} 5.05; 5.60] Central Hanover ------- 20; 72 74 %4|| Manufacturers --__-_.--- 20; 31%)! 33 bid | Asked }) old Asked 
Merchandise shares....| 3.76) 4.15//Spencer Trask Fund. ---- *| 11.09) 11.76 | Chemical Bank & Trust.10; 35'4| 37% oo ES 20] 51%} 53% —|}} —|- ae 
Miniog shares. -_..---- 4.70; 5. 1s) Standard Utilities Inc_50c Ile! SGT MN se wb cdwnwace ded 50; 37 40 8. a 25) 65%) 68'4 |] Treasury Bills— | Apr. 15, 1942..-.-. 0.30% | ----- 
Petroleum shares - - - --- 3.80] 4.19/,*State St Invest Corp...*;| 55%| 59 Ee .dvhivoecesce 25 84} 9% . | Mar. 4, 1942...-.-. mek | eseew || Apr. 22, 1942 --| 0.30% | ----- 
Railroad shares-_------.. 2.67; 2. 03) Super CorpofAmerAA-..1} 1.76) —__ Title Guarantee & Trust _12 3%! 4 Mar, 11, 1942___-_- | i 2 nese || Apr. 29, 1942_...- See: t  éecus 
RR Equipment shares._|; 3.04 3.36) Continental Bank & Tr_10} 11 12\||Trade Bank & Trust_.-.10) 20 24 Mar. 16, 1942. ---- 0.30% le atl || May 6, 1942_.__-  ° i = 
Steel shares. ........--. 4.09) 4. 51) Trustee Stand Invest Shs— Corn Excnange Bk & Tr.20} 29'4/| 30% Mar. 17, 1942. -_-- 0.30% a |} May 13, 1942.-.-. 0.25% : 
Tobacco shares... -.-.- 3.31) 3.54]) “Gertee C............ ee  _— — ars 50} 42%) 45%|)/Underwriters__—_____. Ke See Mar. 18, 1942_._-- 0.30% | initiate i| May 20, 1942.....| eh. @ene< 
Utility shares____.---- - | 2.521 2.79|| Series D....-.------ 1!) 1.63} Se ae ee 100/ 170 !195 |iUnited States_......-- 100!1045 1085 Mar. 19, 1942__._- 0.30% _..-. || May 27, 1042....- | 0.30% Kose 











* Nopar value. 3 





These bonds are subject to all Federal taxes. 








* Quotations not furnished by sponsor or issuer. 





z Ex-dividend. 








Federal Reserve Reports Brokers’ 


The Board of Governors of the Federal Reserve Sys- 














decreased by $91,000,000. 





tem announced on Feb. 21 that member firms of the 
New York Stock Exchange carrying margin accounts for 
customers reported for January a decrease of $53,000,000 
in their customers’ debit balances and a decrease of $60,- 
000,000 in money borrowed by the reporting firms. 
ing the year ending Dec. 31, 1941, customers’ debit bal- 
ances decreased by $114,000,000 and money borrowed 


Dur- 


A summary of the customers’ debit balances and prin- 
cipal related items of the member firms of the New York 


Stock Exchange that carry margin accounts, together 
with changes for the month and year ended Jan. 31, 1942, 


follows: 


(Ledger balances in millions of dollars) 
Increase or decrease 


Debit Balances: 
debit balances__.._____ 


Customers’ 
Debit balances in firm 


and part- 


ners’ invest. & trading accounts_ 


Cash on hand and in banks 
Credit Balances: 


Money borrowed 


Customers’ credit balances: 


Free 
Other 


Credit balances in firm and part- 
ners’ invest. & trading accounts_ 
Credit balances in capital accounts_ 


since 
Jan.31, Dee.31, Jan. 31, 
1942 1941 1941 
547 —53 —114 
82 —12 — 2 
219 + 8 + 12 
308 —60 — 91 
274 —15 — 1 
72 + 9 + 18 
24 + 2 — 4 
209 —4 — 29 





Auction Sales 


Transacted by R. L. Day & Co., Boston on Wednesday, 


Feb. 25: 
Share STOCKS $ per Share 
6 County Bank & Trust Co., Cambridge (par $10)____ 20 
50 F. H. Smith Co., 742% preferred ctf. 7 (par $100) 26c 
5 Amoskeag Co., preferred Sy a Mali 8 Ta SES Po. Pe 72 
8/10 Pelham Hall Co., RS eae cee ere $1144 lot 
10 National Manufacturers & Stores Corp., common_-_-_-_ 4 
i General Narrow Gauge Trust................... _ 5 
BOND 
$1,000 Merchants & Manufacturers Securities Co., debenture 
SR. eee ee aie $85 % & int. 





Central Banks 


There have been no changes during the week in the 
discount rates of any of the foreign central banks. 
Present rates at the leading centers are shown in the 
table which follows: 


Rate in Pre- 
Country Effect Date vious 
Feb. 27 Effective Rate 
Argentina — oe . 1936 ... 
Belgium -_-_- 4 , 1940 2% 
Bulgaria ; Dec 1, 1940 6 
Canada .... 2% Mar 11, 1935 ~-. 
Chile ___._- 3 Dec 16, 1936 4 
Colombia _. 4 Jly 18, 1933 5 
Czechoslo- 
vakia _.. 3 Jan 1, 1936 3% 
Danzig -... 4 Jan 2, 1937 
Denmark _. 4 Oct 16, 1940 4% 
+ - 3 Jun 30, 1932 3% 
England _.. 2 Oct 26, 1939 3 
Estonia -.. 4% Oct 1, 1935 5 
Finland ... 4 Dec 3, 1934 4% 
France .... 1% Mar 17, 1941 2 
Germany -.. 3% Apr 6, 1940 4 
Greece -. Jan 1937 7 


6 4, 
* Not officially confirmed. 





Discount Rates of Foreign 


Rate in Pre- 
Country Effect Date vious 
Feb. 27 Effective Rate 
Holland -.. 2% Jun 26, 1941 3 
Hungary ... 3 Oct 22, 1940 4 
India ..-.-. Nov 28, 1935 3% 
lealy ...... 4% May 18, 1936 5 
Japan -... 3.29 Apr 7, 1936 3.68 
Java -..... 3 Jan 14, 1937 4 
Lithuania -_. 6 Jly 15, 1939 7 
Morocco _.. 6% May 28, 1935 4% 
Norway ..._3 May 13, 1940 4% 
Poland .... 4% Dec 17, 1937 5 
Portugal -.4 Mar 31, 1941 4% 
Rumania _. 3 Sep 12, 1940 3% 
South Africa 3% May 15, 1933 4% 
Spain —---.-- *4 Mar 29, 1939 5 
Sweden __.. 3 May 29, 1941 3% 
Switzerland 1% Nov 26, 1936 2 
Yugoslavia 6& Feb 1, 1935 6% 





Member Bank Condition Statement 


In the following will be found the comments of the 
Board of Governors of the Federal Reserve System re- 
specting the returns of the entire body of reporting 
member banks of the Federal Reserve System for the 
week ended with the close of business Feb. 18. 

The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended Feb. 18: Increases of $126,- 
000,000 in reserve balances with Federal Reserve Banks, 
$71,000,000 in balances with domestic banks, $230,000,- 
000 in demand deposits-adjusted, and $228,000,000 in 
deposits credited to domestic banks, and a decrease of 


$232,000,000 in United States Government deposits. 


Commercial, industrial and agricultural loans 


in- 


creased $10,000,000 in New York City and $27,000,000 at 


all reporting member banks. 














Holdings of Treasury bills declined $27,000,000 in the 
Chicago district, $20,000,000 in New York City, and $34,- 
000,000 at all reporting member banks. Holdings of 
United States Government bonds increased $35,000,000 
in New York City and $53,000,000 at all reporting mem- 


ber banks. 


Demand deposits-adjusted 


increased $61,000,000 


in 


New York City, $45,000,000 in the Chicago district, $44,- 
000,000 in the New York district outside of New York 
City, $41,000,000 in the Cleveland district, and $230,000,- 
000 at all reporting member banks. United States Gov- 
ernment deposits declined $170,000,000 in New York 
City and $232,000,000 at all reporting member banks. 
Deposits credited to domestic banks increased $99,- 
000,000 in New York City, $45,000,000 in the Chicago 
district, and $228,000,000 at all reporting member banks. 
A summary of the principal assets and liabilities of 
reporting member banks together with changes for the 
week and the year ended Feb. 18, 1942, follows: 
Increase ( + ) or Decrease (—) 


Assets— 
Loans and investments— 


Commercial, industrial 
and agricultural loans 
Open market paper___. 
Loans to brokers and 
dealers in securities_ 
Other loans for pur- 
chasing or carrying 
securities __........ 
Real estate loans 
Loans to banks_______ 


Obligations guaranteed by 
U. S&S. Gov't 

Other securities__._._.___ 

Reserve with Federal Re- 
serve. Sanne. .c.......—x. 

Cash in vault 

Balances with domestic 


Liabilities— 
Demand deposits — ad- 
justed 
Time deposits__......___ 
U. 8S. Gov't deposits 
Interbank deposits: 
Domestic banks 
Foreign banks 
po . 


Feb. 18, 1942 
$ 


30,532,000,000 


11,369,000,000 


6,089,000,000 
5,000,000 


460,000,000 


408,000,000 
1,251,000,000 
35,000,000 
1,901,000,000 
1,240,000,000 
2,327,000,000 
9,163,000,000 


2,719,000,000 
3,714,000,000 


10,394,000,000 
53 


2,000,000 
3,321,000,000 


24,961,000,000 


5,191,000,000 


1,254.000,000 
9,244,000,000 
638,000,000 
1,000,000 


Since 
Feb. 11, 1942 


3 


w 
W BOWE wm 
338 


17,000,000 


8 
So 
8 
s 


— 16,000,000 


+ 71,000,000 


+ 230,000,000 
6,000,000 


—232,000,000 
+ 228,000,000 
+ 8,000,000 


+ 4,151,000,000 
+ 1,946,000,000 
+ 1,669,000,000 
+ 105,000,000 
+ 42,000,000 
— 50,000,000 
+ 21,000,000 
— 1,000,000 
+ 160,000,000 
+ 503,000,000 
— 245,000,000 
+ 2,052,000,000 
— 41,000,000 
— 64,000,000 
—1,410,000,000 
+ 14,000,000 
— 67,000,000 
+ 1,804,000,000 
— 275,000,000 
+ 900,000,000 
+ 93,000,000 
+ 14,000,000 
+ 1,000,000 . 


Since 


Feb. 19, 1941 
$ 
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“Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks at Close of Business Feb. 25, 1942 

























































































_— —=s 
Three Ciphers (000) Omitted Kansas San 
Federal Reserve Bank of— Total Boston New York Philadelphia Cleveland Richmond Atlanta Chicage S&t. Louis Minneapolis City Dallas Francisco 
ASSETS $ $ $ $ $ § $s 8 $ $ $ $ & 
Gold certificates on hand and due from U. S. Treasury_____-~~ 20,502,517 1,190,539 8,040,046 1,155,789 1,653,828 809,023 580,336 3,500,365 634,822 368,996 544,678 399,771 1,624,324 
Redemption fund—Federal Reserve notes_______-_____-___-_- 13,139 3,742 1,487 336 440 1,882 637 1,547 508 331 637 485 1,107 
ee bree ht tes OT PE es a ee lat 333,301 28,184 65,145 27,847 28,784 18,281 20,866 58,814 20,008 6,412 15,381 11,856 31,723 
I rtcitsernnc nde nepeeenene ww apitnereap et emealpmeinne 20,848,957 1,222,465 8,106,678 1,183,972 1,683,052 829,186 601,839 3,560,726 655,338 375,739 560,696 412,112 1,657,154 
Bills discounted: 
Secured by U. S. Govt. obligations, direct and guaranteed__- 3,311 337 1,508 827 119 200 Wi ee ie eee 50 45 70 80 
Other bills discounted__________-_- mrglai lernttin nck eoeiiineheiteitegtl 570 --<=-- 25 97 Oh . nee OP re ee Rg) A ee 36 245 Bivins. 68 a eae: 
Total bills discounted___ RES EONS Se cisunin thine 3,881 337 1,533 924 199 200 Wile et ee ee 86 290 157 80 
eenes BOvAees ea ee oh eee 8,499 1,097 1,097 3,491 215 757 510 366 5 518 84 239 120 
U. 8. Government securities, direct and guaranteed: 
ae 1,569,986 115,515 433,522 124,012 155,286 93,795 66,778 190,934 74,146 47,409 71,809 61,171 135,609 
Notes_ ede kad tain dew cd ebb b i ncnwbabews 692,500 50,951 191,220 54,700 68,495 41,372 29,455 84,218 32,705 20,912 31,675 26,981 59,816 
Total U. S. Govt. securities, direct and guaranteed_____~- 2,262,486 166,466 624,742 178,712 223,781 135,167 96,233 275,152 106,851 68,321 103,484 88,152 195,425 
Wetel billie: amganser ities. ss tes 2,274,866 167,900 627,372 183,127 224,195 136,124 96,818 275,518 106,856 68,925 103,858 88,548 195,625 
Due trem foreign Paes... >... so Se anole 47 3 18 5 4 2 2 6 1 See ¢ 1 1 4 
Federal Reserve notes of other banks___-..---_-------------- 26,886 601 4,234 916 2,412 2,831 3,602 2,949 2,521 654 1,460 901 3,805 
Uncollected items_._.._._-__---__--- RSE oe nan Ache oe) ee | 1,171,571 111,819 277,776 71,589 149,922 92,220 47,449 178,945 48,106 26,491 51,538 43,455 72,261 
pS ES CRESS 5 CR SS SO a SR Sos MES SLR 40,734 2,773 10,489 4,856 4,420 3,044 1,941 2,965 2,150 1,336 2,867 1,133 2,760 
CO OE sn rile ne bani peer animate as wan ieee 49,598 3,439 13,726 3,872 5,326 3,157 2,043 5,679 2,175 1,502 2,156 1,912 4,611 
Vipin stds sora eaten wal SAD CIE 2 aa EE a ONE OE Sp an 24,412,659 1,509,000 9,040,293 1,448,337 2,069,331 1,066,564 753,694 4,026,788 817,147 474,647 722,576 548,062 1,936,220 
LIABILITIES 
Federal Reserve notes in actual circulation--....__-.__-----~--. 8,505,938 696,309 2,170,213 602,014 812,252 440,044 289,144 1,789,754 332,597 215,964 273,959 139,084 144,604 
Deposits: 
Member bank reserve account __._.---__--.-----_-------- 12,521,173 577,064 5,611,850 587,537 934,000 442,431 339,154 1,880,901 365,551 171,172 337,942 295,601 977,970 
U. 8S. Treasurer—General account___.-..-._--____---_----- 798,429 72,789 251,305 81,597 59,744 47,685 41,801 55,782 30,893 30,624 32,832 39,484 53,893 
Nas ce nisnlismpmalpunliaumnnes é 649,887 25,913 258,713 60,972 58,432 27,945 22,229 17,485 19,054 13,973 18,419 18,419 48,333 
Oller easier. i 5 EB Be Sak wt 504,342 17,241 388,167 15,895 26,158 2,815 4,263 2,647 9,435 10,029 1,460 1,821 24,411 
Total deposits__...._..__-_- nl haces tiheaceeinnsions 14,473,831 693,007 6,510,035 746,001 1,078,334 520,876 407,447 2,016,815 424,933 225,798 390,653 355,325 1,104,607 
Deferred availability items iS hid ‘ : ia ial 1,054,688 93,435 230,280 65,624 143,701 89,110 43,156 171,258 47,644 23,034 46,421 41,938 59,087 
Other liabilities, including accrued dividends EF MW Si 3,739 571 810 290 354 345 216 471 112 131 120 175 144 
Total habilities______ =~ ars pandas 24,038,196 1,483,322 8,911,338 1,413,929 2,034,641 1,050,375 739,963 3,978,298 805,286 464,927 711,153 536,522 1,908,442 
CAPITAL ACCOUNTS 
Capital paid in ‘a 4 143,085 9,401 52,229 11,837 14,762 5,746 4,930 15,754 4,453 3,039 4,644 4,402 11,888 
Surplus (Section 7) —_- 157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792 
Surplus (Section 13-b). 26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121 
Other capital accounts Scadhe werd 47,095 2,454 13,005 3,007 4,575 1,963 2,363 8,382 1,912 2,529 2,029 1,899 2,977 
Total Jiabilities and capital accounts 24,412,659 1,509,000 9,040,293 1,448,337 2,069,331 1,066,564 753,694 4,026,788 817,147 474,647 122,576 548,062 1,936,220 
Commitments to make industrial advances 14,921 130 435 2,854 1,039 1,455 1,644 1,934 1,120 23 1,500 2,787 
° “Other cash” does not include Federal Reserve notes. t Less than $500. 
Fn LT ST TD — se Ee En anne | 
Three Ciphers (000) Omitted Kansas San 
Federal Reserve Agent at— Total Boston New York Philadelphie Cleveland Richmond Atlanta Chicago St. Louis Minneapolis City Dallas’ Francisco 
Fede ral Reserv e notes: 3 $ $ $ $ $ $s $ $ $ $  } $s 
Issued to Federal Reserve Bank by Federal Reserve Agent 8,886,489 716,364 2,266,338 626,960 844,376 474,849 316,000 1,822,313 348,483 221,227 282,962 154,318 812,299 
Held by Federal Reserve Bank____--..--..---------------- 380,551 20,055 96,125 24,946 32,124 34,805 26,856 32,559 15,886 5,263 9,003 15,234 67,695 
In actual circulation 8,505,938 696,309 2,170,213 602,014 812,252 440,044 289,144 1,789,754 332,597 215,964 273,959 139,084 144,604 
Collateral held by agent as security for notes issued to bank: 
Gold certificates on hand and due from U. S. Treasury 9,044,000 740,000 2,280,000 640,000 845,000 500,000 325,000 1,860,000 360,000 222,000 285,000 158,000 829,000 
Eligible paper eo 4 ‘ ae _ 3,309 337 1,534 874 atepapwienes 200 aT 86 278 Stun abiedliten Fain 
9,047,309 740,337 2,281,534 640,874 845,000 500,200 325,000 1,860,000 360,000 222,086 285,278 158,000 829,000 


Total collateral =e 





Bank of England Statement 


The statement for the Bank of England for the week 
ended Feb. 25, shows a gain in notes in circulation of 
£928,000. Gold holdings of the bank decreased £59,281, 
so that reserves decreased £988,000. There was a gain of 
£612,000 in public deposits during the past week and of | 
£1,631,673 in other deposits. The latter amount is the. 
sum of the gains in bankers accounts which were | 
bettered by £1,058,206 and in other accounts which also 
rose by £573,467. Government securities gained £6,375,- 
000, while other securities dropped £3,127,362. This last | 
amount is the sum of the decreases of £2,381,480 in dis- 
eount and advances and of £745,882 in securities. The 
proportion of reserves to liabilities declined to 15.5% 
from 16.1% a week ago. The bank rate was unchanged 
at 2%. 

Following we present a comparison of the different | 
items for several years. 
BANK OF ENGLAND'S COMPARATIVE STATEMENT 





Feb. 25, Feb. 26, Feb. 28, Mar. 1, Mar. 2, 
1942 1941 1940 1939 1938 
£ £ £ £ £ 

Circulation 749,572,000 603,249,000 531,215,913 478,448,520 478,343,890 
Public deps. 10,487,000 14,635,000 45,749,200 11,643,224 11,425,897 
Other deps. 188,520,682 174,739,451 138,260,679 146,910,610 151,734,487 

Bankers’ 

accounts 136,826,156 121,722,077 . 99,407,854 110,361,073 115,711,224 

Other 

accounts 51,694,526 53,017,374 38,852,825 36,549,537 36,023,263 
Govt. secur. 161,263,000 156,372,838 127,122,813 99,046,164 104,446,164 
Other secur. 25,738,066 22,701,286 . 25,015,985 28,747,782 28,119,055 

Disc. & 

advances 4,246,239 3,722,713 2,780,589 6,349,490 7,075,892 

Securities 21,491,827 18,978,573 22,235,396 22,398,292 21,043,163 | 
Reserve notes ig 

and coin 34,327,000 28,372,000 50,008,001 48,967,140 48,828,497 | > 
Coin and 

bullion 581,081 1,620,567 1,223,914 227,415,660 327,172,387 
Proportion of 

res. to liab. 15.57 14.9% 27.1% 30.8% 29.9% 
Bank rate 2% 2% 2% 2% 2% 
Gold value per | 

fine ounce 168s. 168s. 168s. 84s. 1l%ed. 84s.11%d. | 


Treasury bills 
Treasury notes 
United States bonds__.---. 


Other securities 
Res. with Fed. Res. banks-. 
Gee De Ves ssccccsene 
Balances with dom. banks. 
Other assets—net 


Norrowings 
Other liabilities 


Capital accounts 


and Chicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 
(In Millions of Dollars) 


New York City 
Feb.25 Feb.18 Feb.26 Feb.25 Feb.18 Feb.26 


Assets— 


Loans and invest.—total__-_ 
Loans—Total 


Commercial, indust. 
agricultural loans _ _-~. 


Open market paper_-_-_-_-. 
Loans to brok. & dealers 


Other loans for pur. on 
carrying securities__-—-. 


Real estate loans___.--~-. 
Loans to banks__-_.-----. 
Other loans 


Cbligations guaran. by the 
U. 


S. Government___ ~~. 


Liabilities— 


Demand deposits—adjusted 
Time deposits 


8S. Government deposits. 


Inter-bank deposits: 


Domestic banks 
Foreign banks 


wwe ee ewe 


| Returns of Member Banks in New York 


Chicago 





1942 1942 1941 1942 1942 1941 
$ $ $ $ $ $ 
12,470 12,258 10,776 2,911 2,878 2,608 
3,878 3,856 3,100 936 935 715 
2,734 2,710 1,989 730 732 505 
79 78 89 14 15 22 
329 332 332 42 36 35 
150 149 166 49 50 55 
103 103 111 23 23 20 
33 32 23 ape ined 1 
450 452 390 78 79 77 
400 400 158 396 396 438 
1,448 1,445 1,516 140 139 152 
3,800 3,612 2,888 962 926 772 
1,489 1,485 1,589 105 106 125 
1,455 1,460 1,525 372 376 406 
4,826 4,978 6,729 1,124 1,142 1,035 
80 75 87 42 40 41 
84 83 102 273 271 275 
309 307 342 40 40 43 
10,404 10,535 10,985 2,287 2,313 2,054 
723 725 749 464 465 509 
833 595 16 260 182 96 
3,441 3,496 3,907 1,072 1,103 1,058 
587 573 571 8 9 7 
244 238 302 18 17 13 
1,537 1,539 1,506 281 282 265 


| 





Weekly Return of the New York City 
Clearing House 


The weekly statement issued by the New York City 
Clearing House on Friday afternoon is given in full 


below: 


Statement of members of the New York Clearing House Association 
at close of business Thursday, Feb. 26, 1942: 








*Surplusand Net Demand Time 

Clearing House Undivided Deposits Deposits 

Members *Capital Profits Average Average 
$ $ $ $ 
Bank of N. Y. 6,000,000 14,511,000 250,180,000 14,402,000 
Bank of the Man- 

hattan Co. __._. 20,000,000 27,453,000 629,399,000 35,355,000 
National City Bank 177,500,000 95,391,100 +2,651,267,000 153,396,000 
Chemical Bank & 

Trust Co, ..... 20,000,000 59,161,700 921,560,000 13,006,000 
Guaranty Trust Co. 90,000,000 189,470,900 ¢2,131,797,000 86,793,000 
Manuf. Trust Co. 41,891,200 42,233,700 816,130,000 111,135,000 
Cent. Hanover Bank 

& Trust Co.__-- 21,000,000 77,530,400 §1,158,516,000 84,697,000 
Corn Exch. Bank 

Trust Co._._.__.. 15,000,000 20,458,200 371,514,000 26,657,000 
First Nat. Bank___ 10,000,000 110,278,400 766,642,000 1,044,000 
Irving Trust Co... 50,000.000 54,193,600 755,476,000 6,728,000 
Continental Bank & 

Trust. Os... 2... 4,000.000 4,574,900 84,360,000 1,349,000 
Chase Nat. Bank__ 100,270,000 140,639,800 {3,316,847,000 36,752,000 
Fifth Avenue Bank 500,000 4,384,800 61,536,000 4,595,000 
Bankers Trust Co. 25,000,000 86,203,500 **1,178,000,000 68,003,000 
Title Guaranty & 

Teme Ge: ccc... 6,000,000 1,171,000 17,296,000 2,134,000 
Marine Midland 

Trust Co, ...-.. 5,000,000 10,410.800 159,079,000 2,902,000 
N. Y. Trust Co... 12,500,000 28,383,800 465,605,000 34,023,000 
Com. Nat. Bank & c 

| 7,000,000 9,094,300 146,079,000 954,000 
Public Nat. Bank 

and Trust Co... 7,000,000 11,060,000 111,370,000 51,903,000 

I asec acticicrinces 518,661,200 986,605,500 15,992,653,000 735,828,000 

*As per official reports: National, Dec. 31, 1941; State, Dec. 31, 


1941; trust companies, Dec. 31, 1941. 
Includes deposits in foreign branches: 


able date); {$63,199,000 


Qlatest available date); 


+$271,778,000 


(latest avail- 
$(Peb. 26), $2,662,- 


000; $98,609,000 (latest available date); **(Jan. 31), $24,303,000. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared with a year ago. _Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended today, Saturday, Feb. 28, clearings 
from all cities of the United States from which it is possible to obtain weekly clear- 
ings will be 5.4% below those for the corresponding week last year. Our prelim- 
inary total stands at $7,142,616,945 against $7,548,622,454 for the same week in 1941. 
At this center there is a decrease for the week ended Friday of 11.0%. Our com- 


parative summary for the week follows: 


Clearings—Returns by Telegraph 











Week Ending Feb. 28 — = % 

. -.._, are ae : 2,911,960,674 3,273,701,421 —11.0 
Chicago_______ . ; 294,999,613 323,178,853 — 8.7 
Philadelphia __. J : ; a 411,000,000 437,000,000 — 5.9 
Boston____-_- - : : a 250,128,196 236,110,216 + 5.9 
meee City... . 103,011,433 95,447,246 + 7.9 
a a 1 ee eae 96,800,000 95,300,000 + 1.6 
SCT ES STs 3 167,676,000 155,212,000 + 8.0 
Re igen ee ce ore LT 155,737,546 152,854,778 + 1.9 
; (“as Ee SY Sp SRS gel 149,897,859 172,268,378 —13.0 
RES Pe YAEL aie 120,399,549 115,920,500 + 3.9 
pepe Se a ee as 82,927,198 86,097,530 — 3.7 
Eleven cities, five days_......__._._...__._.___.. 4,736,862,068 5,143,090,922 — 7.9 
a ee ave @nys........__.... ee 1,215,318,720 1,010,012,035 +203 
Total all cities, five days.__._.__._._..._.______. 5,952,180,788  6,153,102,957  — 3.3 
All cities, one day_____-.-.---~----~- senthidaicasogadin 1,190,436,157 1,395,519,497 -—14.7 
Total all cities for week___- ish aseninceliealintne-peatiies 7,142,616,945  7,548,622,454 — 5.4 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends today (Saturday) and the Saturday figures will not be available until noon 
today. Accordingly, in the above the last day of the week in all cases has to be 
estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Feb. 21. For that week there was an increase of 33.2%, the aggregate of 
clearings for the whole country having amounted to $7,609,923,907 against $5,714,- 
719,890 in the same week of 1941. Outside of this city there was an increase of 
53.8%, the bank clearings at this center having recorded an increase of 40.2%. We 
group the cities according to the Federal Reserve districts in which they are located 
and from this it appears that the New York Reserve District (including this city), 
recorded an increase of 40.8%, the smallest for any District in the country. At the 
top of the list Cleveland had a 63.1% increase in volume of checks cleared over the 
same week last year; Minneapolis followed close with an improvement of 61.7% and 
Kansas City with 61.3%. San Francisco was next with a rise of 59.9%, Dallas with 
54.9% and Philadelphia with 51.9%. Chicago and Richmond showed gains of 
51.6% and 49.9%, respectively. The Boston Federal Reserve District had an increase 
of 49.5% while St. Louis followed with 48.0%. Atlanta improved 43.9% from the 
corresponding week a year ago. ee 

In the following we furnish a summary by Federal Reserve Districts. 


SUMMARY OF BANK CLEARINGS 











Week Ended Feb. 21 Inc. or Dec. 

1942 1941 %o 1940 1939 

Federal Reserve Districts $ $ $ $ 
BS EE Slcsihendimcaee 12 cities 377,144,479 252,248,809 449.5 228,518,854 202,380,284 
2a New York__......___ 12 ” 3,746,809,535 2,661,277,470 + 40.8 2,707,622,919 2,578,760,245 
3a Philadelphia _......_. 10 “ 608,181,738 400,486,250 +51.9 354,573,419 341,777,794 
4th Cleveland __......__ 7 526,291,664 322,602,590 +63.1 281,069,784 233,495,704 
6th Richmond —_.. ~~~ tee 226,949,174 151,437,104 +499 118,960,368 111,705,622 
Gun Atientsa —........... i 288,078,081 200,141,287 +43.9 152,119,935 136,920,120 
7th Chicago —......._.__ is 728,845,784 480,755,648 +51.6 440,818,362 368,257,274 
ek ee 4 - 244,555,663 165,204,509 +48.0 128,585,033 116,342,048 
6th. Minneapolis —.._.._. tes 151,359,905 93,592,127 +61.7 87,357,139 73,283,713 
10th Kansas City... __ 10 0h“ 210,776,519 130,680,546 +61.3 113,955,513 107,493,664 
en saci a 120,031,205 77,478,833 +549 68,775,653 59,307,685 
i2th San Francisco_______ i, 380,900, 160 238,814,717 +59.5 208,073,004 215,483,381 

' 

et Se RE TE RAN 112 cities 7,609,923,907 5,714,719,890 +33.2 4,890,429,983 4,545,207,534 
Outside New York City...___.____ 4,027,440,092 2,619,149,243 +53.8  2,278,806,925  2,050,898,579 
Canada _____ Te a aa 32 cities 377,823,156 377,375,282 + 0.1 288,032,717 263,047,733 





We now add our detailed statement showing the figures for each city for 


the week ended Feb. 21 for four years: 
Week Ended Feb. 21 

















Inc. or Dec. 
Clearings at— 1942 1941 %o 1940 1939 
$ $ $ $ 
First Federal Reserve District—-Boston— 

Maine—Bangor______. : SPS 750,132 550,221 +36.3 473,771 371,451 
Portland 23 PIES 2) 3,251,296 1,886,232 +72.4 1,773,569 1,521,381 

Massachusetts—Boston____________. 327,966,762 219,238,245 +49.6 197,485,102 174,413,140 
Fall River______. chs ERNIE i 1,017,540 596,580 + 70.6 636,341 589,180 
Lowell_____- ee CFR SN See 529,581 364,583 +45.3 353,828 330,353 
NN 963,290 725,611 +32.8 576,419 437,386 
Springfield______ , ional 3,657,943 2,480,654 +47.5 2,633,270 2,505,208 
Worcester ; ii = 2,536,603 1,839,057 +37.9 1,610,377 1,538,566 

Connecticut—Hartford a DF 14,822,651 10,608,331 +39.7 8,929,065 8,073,567 
ls 5,403,963 3,727,239 +45.0 3,891,684 3,596,344 

Rhode Island—Providence_________. 15,805,300 9,868,800 +60.2 9,499,000 8,604,000 

New Hampshire—Manchester_ 439,418 363,256 +21.0 656,428 399,708 
Total (12 cities) “ 377,144,479 252,248,809 +49.5 228,518,854 202,380,284 
Second Federal Reserve District—New York— 

New York—Albany BRS. 27,369,120 6,438,125 +325.1 12,033,502 5,027,898 
Binghamton RS: 1,351,039 1,162,679 +16.2 1,474,471 1,111,750 
Buffalo ‘ 55,600,000 37,400,000 + 48.7 30,400,000 26,200,000 
Elmira ; 1,107,829 441,554 +150.9 549,742 631,897 
Jamestown ___- ; 1,179,853 708,867 +66.4 706,708 565,627 
New York ___. _ 3,582,483,815  2,555,571,647 +40.2 2,611,623,058  2,494,308,955 
Rochester ' é ; 10,444,163 6,892,091 +51.5 7,131,337 6,911,278 
Syracuse . . ‘ 5,450,012 5,904,711 — 7.7 3,664,891 4,271,911 

Connecticut—Stamford 6,109,791 6,825,777 +10.5 4,340,961 3,134,113 

New Jersey—Montclair 373,130 293,631 +27.1 359,583 279,601 
Saas ™ 24,712,140 16,411,606 +50.6 14,758,482 15,562,105 
Northern New Jersey 30,628,643 23,226,782 +31.9 20,580,184 20,755,110 
Total (12 cities) ; 3,746,809,535  2,661,277,470 +40.8  2,707,622,919  2,578,760,245 
Third Federal Reserve District ——Philadelphia— 

Pennsylvania—aAltoona_..._.._ 474,344 417,697 +13.6 333,743 441,954 
Bettilehem__..-._____- é‘ ’ 655,437 491,367 433.4 516,088 437,958 
Oe, eS 464,629 379,504 +224 282,495 257,881 
mancacter__......_____ : 1,742,496 867,452 + 100.9 1,015,258 1,130,141 
Philadelphia_____- acme 595,000,000 390,000,000 +52.6 344,000,000 330,000,000 
oo , AEE ' 1,323,520 1,313,375 + 08 1,402,613 1,019,035 
Scranton_ Cy ote ae 3,029,902 2,030,803 + 49.2 2,029,679 1,960,345 
Wilkes-Barre_______.__ laa 205,036 875,675 + 76.6 835,312 618,024 

Be No in CTR a 1,703,174 1,120,177 +52.0 961,331 789,956 

Wew Jersey—Trenton____ , , 3,583,200 2,990,200 +19.8 3,196,900 5,122,500 
Total (10 cities)______ ie. 608,181,738 400,486,250 +51.9 354,573,419 341,777,794 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton..._.....-......._._. 3,052,740 2,256,761 435.3 1,956,349 1,592,908 
EE TEES - 102,453,540 61,730,865 + 66.0 52,442,502 47,497,897 
Cleveland_______- ay ea 187,575,358 110,336,030 + 70.0 90,101,055 72,061,884 
Columbus_____ “ab ; ‘ 14,094,100 9,393,000 +50.0 9,513,900 8,152,500 
Mansfield. ___ _- ‘is CNS 2,795,846 2,618,796 + 6.8 1,856,079 1,277,880 
Youngstown_____. ots E 4,083,557 3,810,106 + 7.2 2,334,900 1,694,756 

®ennsylvania—Pittsburgh__- 212,236,523 132,457,032 +60.2 122,864,999 101,217,879 
I ON 526,291,664 322,602,590 463.1 281,069,784 233,495,704 









































Monday, March 2, 1942 
Week Ended Feb. 21 
1942 1941 1939 
$ $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington________. 920,543 662,541 309,407 

Virginia—Norfolk ANA SC 5,069,000 2,850,000 1,901,000 
Me es 61,614,873 43,683,546 34,629,438 

South Carolina—Charleston es 2,129,492 1,392,413 1,004,811 

Maryland—Baltimore ie am 119,117,314 77,999,492 56,543,563 

District of Columbia—Washington__ 38,097,952 24,849,112 17,317,403 
SRS OPS Te ae 226,949,174 151,437,104 111,705,622 
Sixth Federal Reserve. District—Atlanta— 

Tennessee—Knoxville__...____ 7,181,008 5,119,653 3,312,282 
i 32,443,078 21,468,465 15,641,127 

Georgia—Atlanta._....._ == 106,300,000 73,300,000 48,900,000 
RSE SS Ses“ 2,888,559 1,198,328 894,996 
ae a a a *1,500,000 1,322,796 832,274 

Florida—Jacksonville__..______ 29,603,000 32,111,000 17,499,000 

Alabama—Birmingham_.____ ss. 38,733,771 22,696,228 17,174,136 
Mobile | EE I Fh a 3,771,172 1,848,974 1,234,544 

Mississippi—Vicksburg__.___.____.___ 146,729 111,034 102,381 

Louisiana—New Orleans___________ 65,510,764 40,964,809 31,329,380 
Total (10 cities)_..______ tesiataisie 288,078,081 200,141,287 136,920,120 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__.._- 482,818 706,869 302,995 
Detroit_........___ “> ee Bae See 219,989,982 119,394,755 80,398,169 
Grand Rapids__....... 4,131,205 3,269,850 2,465,341 
ESS TE a ene a 2,553,314 1,806,739 1,366,202 

Indiana—Fort Wayne_____________. 2,332,294 1,530,361 801,092 
— RSS S Se aa 27,417,000 16,091,000 13,917,000 
re 2,504,747 2,051,515 1,157,772 
 * ae 8,081,141 5,410,263 4,055,806 

Wisconsin—Milwaukee_.__ 27,994, 706 17,123,428 15,167,527 

Iowa—Cedar Rapids._...._ 1,325,654 1,092,432 878,892 
en RE Se 12,254,195 7,706,896 6,952,946 
SE aaa 4,989,081 3,268,668 2,761,954 

Illinois—Bloomington______.._.__-__-__. 507,362 340,626 275,222 
ll SSC a ae aaa 405,192,333 294,115,200 232,160,308 
I i 1,235,591 948, 713,222 
SU a 4,456,101 3,249,754 2,945,823 
a 1,853,244 1,449,092 841,613 
I 1,545,016 1,199,835 1,095,390 
Total (18 cities)_..________ ae oR 728,845,784 480,755,648 368,257,274 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__......________ 142,700,000 96,100,000 71,100,000 

Kentucky—Louisville_______ Liane te 61,706,840 42,467,914 29,040,223 

Tennessee—Memphis_______._-______. 39,337,823 26,179,595 15,795,825 

Tilinois—Quincy____.... 811,000 457,000 406,000 
PU I a 244,555,663 165,204,509 116,342,048 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth________________ 3,504,479 2,781,121 +26.0 2,041,769 
SISA Se a 98,405,916 60,248,780 +63.3 48,096,793 
CESSES ST TSS a ep 40,222,847 23,937,153 + 68.0 18,321,887 

North Dakota—Fargo_____________. 3,161,917 2,403,927 +31.5 1,671,228 

South Dakota—Aberdeen__________- 1,274,952 746,896 + 70.7 547,945 

Montana—-Billings____________.__-- 917,131 760,237 +20.6 514,618 
Reals es 3,782,663 2,714,013 + 42.7 2,089,473 
c... oe Rae ne aeeecene 151,359,905 93,592,127 +61.7 73,283,713 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_____________-__. 138,576 75,750 +82.9 53,982 
| RENEE TNE ESR ee a 139,510 98,332 +419 105,619 
ES ORG: SS Se I Sa 3,218,812 2,222,803 +448 2,000,485 
i cia an ce bisa agsdk tecsen ines inept 46,169,571 29,314,159 457.5 26,225,321 

Kansas—Topeka___.__._.__________. 2, .926 2,614,883 —11.8 1,648,137 
I ce 4,230,393 2,417,528 + 75.0 2,107,002 

Missouri—Kansas City__._______-__- 149,245,355 89,324,437 + 67.1 72,069,469 
RARER Sain Cra 4,009,190 3,512,829 +141 2,368,968 

Colerado—Colorado Springs_______- 648,426 16, +25.4 450,698 
I cian. honcnsingicksRhancindtantiinewnanioad ap SSR HM 669,760 582,837 +149 463,983 
meee 410 ees). 210,776,519 130,680,546 +61.3 107,493,664 
Eleventh Federal Reserve District—Dallas— 

Wena... . ss sc nnn. 2,033,711 1,710,250 +18.9 1,289,684 
EE ETS eS ee ae 99,202,692 60,500,914 +64.0 47,071,491 
Fort Worth._.........._--- ninlapiedi 9,920,720 9,141,638 + 8.5 5,465,979 
ce ce cmncecerinaeawenen ao 2,571,000 2,033,000 + 26.5 1,794,000 
I TI ei ci eee eee 1,182,851 997,658 +18.6 855,446 

Louisiana—Shreveport_____________ 5,120,231 3,095,373 +65.4 2,831,085 
Total (6 cities)_...._.______- sor shat Sear 120,031,205 77,478,833 +54.9 59,307,685 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle______________. 72,120,728 40,544,152 4177.9 27,143,025 
WG Lah oe ee sabe 1,069,010 889,219 +20.2 764,978 

Oregon—Portland___........_--.___.. 56,906,878 33,515,130 +69.8 24,598,880 

Utah—Salt Lake City_..__..._.___. 22,149,499 15,072,556 +47.0 11,439,426 

California—Long Beach_._________- 7,033,803 3,446,409 +94.1 4,384,981 
Pasadena_____..___-~- . - . 3,802,157 2,874,724 +32.3 3,774,116 
San Francisco__.__...._--- pone 210,034,000 136,104,000 +54.3 137,817,000 
0 iptkieidmsiees 3,542,386 2,362,253 +50.0 2,613,547 
I oo as chee erent on csewen ene 1,406,100 1,140,810 +23.3 1,351,370 
AE ES 2,835,599 2,865,464 — 1.0 1,596,058 
2 380,900,160 238,814,717 +659.5 215,483,381 

Grand Total (112 cities)__.________ 7,609,923,907 5,714,719,890 +33.2 4,545,207,534 

Outside New York_____---____-_-__. 4,027,440,092 2,619,148,243 +53.8 2,050,898,579 

Week Ended Feb. 19 
1942 1941 1939 
Canada— $ $ $ 

intend citi we wgun cmos 120,103,068 138,202,883 —13.1 90,125,217 

iti entninntreeicieecentciesn ane 110,325,942 103,746,801 + 6.3 86,351,483 

Winnipeg____-_ ete meee nee - 34,265,759 33,158,891 + 3.3 23,118,358 

Vee... 'F Ot Soe 15,349,747 17,435,210 —12.0 16,869,107 

SEES ee ee 44,423,029 36,398,515 +22.1 12,225,170 

a eee 4,004,045 ,887,084 —18.1 2,915,529 

BAUS... -- --—---- - 3,400,697 3,050,731 +11.5 2,156,345 

BON oer eee 7,681,594 6,265,345 + 22.6 4,325,455 

Caigary.._....---------..-.-_~_--. 6,004,347 5,500,904 + 9.2 4,044,425 

eA as oo eee <n hlen lis eolaoemisintineemenen 2,241,308 2,202,198 + 1.8 1,586,737 

Vistoria__._..__--.--.----_-......... 1,985,569 1,683,230 +18.0 1,569,605 

Og ee 2,391,932 2,449,963 — 2.4 2,090,327 

Repeneen 5... 5,361,534 4,461,664 + 20.2 2,793,754 

FR aici re nen es: 3,154,614 3,195, — 13 2,230,610 

SS nee 404,525 311,119 +30.0 225,492 

Lethbridge___...-__---_---- eapeeetnen cares 575,273 456,702 + 26.0 337,337 

Ean 1,420,879 1,271,709 +11.7 858,819 

Moose Jaw__--.----.--~-~-.- fo is demon 660,439 652,610 + 1.2 474,896 

Branttora. ...... ......------=-.~-.... 1,008,653 880,110 +14.6 750,958 

Pees See... ~~ 987,411 1,067,165 — 7.5 513,109 

New Westminster__............___. 786,987 05,100 +11.6 492,319 

EEE ee a Sa 292,559 252,311 +16.0 171,143 

Péterborough..._ _.._.._-....----~.. 812,422 638,380 +27.3 473,741 

| Ea a Se 754,811 873,662 —13.6 439,782 

Kitchener.........-..------...-----. 1,328,649 989,000 +34.3 834,511 

Windsor-_ ~~ _-~-------~----------. 3,967,046 3,215,745 +23.4 2,273,231 

5 ee 455,331 26,969 +39.3 208,824 

Se en ee Oe 997,689 758,874 +31.5 626,045 

SN ice Sire Societe eSiprerter aot eee en ore 683,731 565,806 + 20.8 371,291 

eS 5 Se sie ek, 688,173 577,635" +19.1 505,328 

RSE sae a 483,959 420,684 +15.0 441,651 

LE SE PERI Sse ee 839,434 772,376 + 8.7 647,136 
Total (32 cities)._....__________. 377,823,156 377,375,282. +- 0.1, 263,047,733 
*Estimated. 
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Alabama Great Southern RR.—Preliminary Earnings 
Calendar Years— 1941 1940 

















Gross operating revenues__._._____ A . $11,102,951 $8,225,000 
Total operating expenses ______ wie BARS Zs 6,801,831 5,478,497 
Net revenue from operation _.........___-.__ $4,301,120 "$2,746,503 
| et 2 dca Shion 1,898,050 1,073,245 
Equipment and joint facility ‘CGN... da: 71,404  Cr23,899 
Railway operating income__.___.___.______-___ $2,331,666 $1,697,157 
a Pe eee 1,180,589 1,187,052 
Total gross income ___.........__...________ $3,512,255 $2,884,209 
snterest aud semtels...2. 2. 537,130 545,681 
inesme over charges —.....<..........-.-... $2,975,125 $2,338,528 
Dividend of $9 on preferred stock..__...______ 608,463 608,463 
*Dividends on ordinary stock.__...--__--_.__ 939,600 939,600 
a. Rss ie sth ees see $1,427,062 $790,465 


*$9—-$3 charged to surplus; $6 charged to income.—V. 155, p. 538. 


Alaska Packers Association (& Subs.)—Earnings— 














Years End. Dec. 31— 1941 1940 1939 1938 
Sales, Calif. Pack. Corp. $3,268,874 $4,275,790 $3,489,520 $4,101,701 
RSs iF 3,449,671 2,853,592 965,440 994,262 
PA: |. seein Meksedtineetiimcisti « $6,718,545 $7,129,381 $4,454,960 $5,095,963 
Cost of goods sold and 
operating expenses___ 5,492,808 6,607,179 3,952,690 5,000,025 
Sell., admin. & gen. exps. 406,500 416,499 493,702 545,159 
Provision for deprec. of 
plants, term., fl’t, &c. See * See * See * 287,944 
I se $819,237 $105,703 $8,569 loss$737,166 
Other income —____--. 445,884 93,454 106,700 97,263 
Total income —____-_~ $1,265,122 $199,157 $115,269 loss$639,904 
ID concider 4,594 44,433 70,784 59,431 
gE SE eR Reg oe oe ee ee ES eS SE 
Loss on oper. of West 
Sacramento property Cr1,943 105 6,991 17,928 
Prov. for Fed. inc. tax_ 285,404 28,475 6,200 2,700 
Profit for year______ $977,066 $126,144 $31,294 loss$719,962 
Dividends paid —___-___ ee Oe eee 287,540 
Earnings per share of 
capital stock ___.__- $17.07 $2.20 $0.54 Nil 


“Depreciation included in the above statements in the amounts of 
$380,948 in 1941, $358,318 in 1940, and $356,700 in 1939. 


Consolidated Balance Sheet, Dec. 31 








Assets— 1941 1940 
NIA Tl icihniiicsa ihe eitihatn Midclassdieetiepiitiadbnddnihs Whthasitnahintiraamshlad $932,822 $336,744 
BEareeeaeee ebewrities un ..ciknne es eke 202,181 338,439 
Trade accounts receivable (net) aise scl tt enka 1,063,414 69,818 
Miscellaneous accounts receivable_____-_-_-_ iacanes 253,447 63,616 
California Packing Corp. current account______ 44,859 18,268 
es ree jodie 239,140 1,239,263 
Materials, cans, fishing gear and supplies_ iecsticaad 1,330,576 1,414,238 
Expenditures for repairs of chartered ships_. 102,134 adits dhdecinn 
Deposits with mutual fire insurance companies 21,465 23,155 
9 on cacseneasths Ri maicnindpanlibny teva enithtn tinadi ah entibinwolgy 171,020 272,003 
Plants, terminal, fleet, etc. (met) ........--_-~ 5,872,638 5,857,475 
PIECE TOE GHD bik qcickntiancopemipwedernmeania 395,693 235,727 

NI a ecient aerierel $10,629,389 $9,868,747 

Liabilities— 
motes. sevens be tenks; wneesereG.nc wee lee ae 
ER ED fie nicnnnnmemadnenon $64,020 $64,629 
pO a ere 29,181 19,127 
Provision for Federal income and capital stock 

I a eden iliens enavinanaschasen . 302,688 41,945 
Provision for SS SPE th a TS 100,774 39,391 
Reserve for refitting chartered ships_____- is eee: hea 
Purchase money obligations (current) ...----- #£=------ 36,667 
Capital stock (par, $100) __....~.--..-----~----- 5,750,800 5,750,800 
OE GN SES a ee 4,331,927 *3,916,189 

BOARD:  ccicitincccceccsncescewennnnncaccsen== $10.629,389 $9,868,747 


*After deductions of $13,235 and $5,289 in 1941 and 1940, respectively, 
the cost of 265 shares in 1941 and 81 shares in 1940 of company’s 
stock purchased and held in treasury.—V. 154, p. 1489. 


Albert Frank-Guenther Law, Inc.—Earnings— 











Calendar Years— 1941 1940 1939 1938 
Gross inc, from oper... $394,009 $344,542 $363,007 $416,117 
NE ii een nih 387,914 335,460 369,491 441,090 
Other deductions, net. 942 2,588 Cr4,209 11,314 
Prov. for Fed. inc. tax 600 ee Or eee 

gk $4,554 $5,794 *$2,277 *$36,287 

Loss. 

Note—No provision for Federal excess profits tax required. 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
RE pitta taanlrcinisreatitn niieniebeetsininictaty biden aioentae a $331,375 $316,702 
Accounts received, less | AR SER te a 181,788 187,125 
Prepaid expenses and deferred charges_______-~ 6,069 5,689 
Other assets, less reserves___...._.--.-- epsieaaaes 95,152 98,971 
“Land, building equipment, etc.........-.-___ 180,984 185,483 
SNS edb inn dence cs crew ali te ecnanebadents hdwitsstenaaaarinns 93,240 93,240 

ane nat hg side eaten cram tnttiniin in eemaniherepternnsisli cade $888,608 $887,210 

Liabilities— 
I © isis icikg ak wtih en eeinisb aang ava cntoena $146,469 $152,750 
Accrued expenses and general taxes___________ 7,826 6,977 
Reserve for rate adjustments, etc.._.._.__..-_-- 13,709 15,782 
Reserve for Federal income tax... ._..--- 1,300 700 
IN; I 55 aa elena ec ubiahehie wen dnlenpn eo Sen asin 27,750 24,000 
ae ES | 2 a eae ae eS ere 665,000 665,000 
TE: OF. re Oe 26,600 26,600 
og a "= 8 a a 26,600 26,600 
gE Re EE SR Te 1,053 1,053 
Barnea deficit .............. gphitencer set eneneccincerensiladtap 27,699 32,253 

nr oN alanine gatiedngnaiuchenlphinshielin tnbuchieiel $888,608 $887,210 


*After reserve for depreciation of $83,297 in 1941 and $78,192 in 
1940.—-V. 152, p. 1416. 


Albion Gas Light Co.—To Extend Bonds— 


Company has filed with the SEC an application (File 70-498) regard- 
ing the proposed extension to March 1, 1945, of the maturity date of 
its $150,000 of first mortgage bonds, due March 1, 1942.—V. 109, p. 982. 


Allis-Chalmers Mfg. Co.—Wage Dispute Settled— 


The National War Labor Board on Feb. 18 announced that the 
wage dispute between the company and the United Electrical, Radio 
and Machine Workers of America, CIO, had been settled by an agree- 
ment to submit the entire controversy to arbitration. 

The agreement was reached following two days of hearings before 
F. W. H. Adams, ad hoc mediator for the board. The agreement pro- 
vides that bcth porties will submit the entire controversy to Mr. 


General Corporation and Investment News 
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Adams who will act as the arbitrator and who will first define the 
issues to be arbitrated. It was agreed also that Mr. Adams will not 
hold any further hearings, though he may call for further information 
from the parties.—V. 155, p. 538. 


Alpha Portland Cement Co.—Earnings— 

















Years Ended Dec. 31— 1941 1940 1939 1938 
EE: SUNOEE  etticenesins de tren cnascsi > $9,976,600 $7,655,343 $6,988,706 $6,332,660 
Operating expenses ____ 8,073,711 6,653,676 6,208,250 6,160,862 

Profit from operations $1,902,889 $1,001,667 $780,455 $171,798 
Income credits -______ 56,340 239,470 111,933 134,323 

Gross income.__....._ $1,959,229 $1,241,137 $892,388 $306,122 
Income charges _______ 30,613 28,932 17,577 41,074 
Federal income taxes___ *602,944 *294,120 127,714 29,941 

Net income__________ $1,325,673 $918,084 $747,097 $235,106 
Shares of common stk. 

dll eon) 634,090 638,400 €39,500 639,500 
Earnings per share_____ $2.09 $1.44 $1.17 $0.37 
Divs. on common stock 1,269,258 958,150 639,500 639,975 

*No liability incurred for excess profits taxes. 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
RSIS ST EE SEER Oe RRC ER EST eS EL TTS I) $3,988,667 $5,007,402 
i en WOON 2,489,626 1,909,904 
U. S. savings bonds—defense series G_________ ee ee 
U. S. tax anticipation notes_________________ 600,000  —- ____. 
Working funds, advances, etc. _.._._.-___. 176,285 146,140 
Notes and accounts receivable (less reserves) __ 628,023 610,783 
pg A ER ein amNCnre op aeC 2S A AS 1,560,046 1,255,437 
I i i eh es 136,803 74,243 
Miscellaneous investments and deposits_______~ 159,329 80,265 
ie Sa! eal Ig cet eas Bia 8 2 12,151,419 12,344,477 
I na ws sess ese na ee ,509 30,758 

NE aaa aia ww ee srpirsty ererew yas oc ehdionk eonlie $21,979,706 $21,459,409 

Liabilities— 

I ee $291,154 $222,887 
. | |” Senet seeeere FT Pee 57,324 34,266 
I ee 794,808 437,109 
Reserves—compensation and other insurance_— 607,109 606,966 

i ae 46,693 31,978 
Common stock (stated value $26 a share) __--- 16,759,600 16,759,600 
ii: i easeeen eonsisinen <> ensdieaoiee ee 3,423,018 3,366,603 

II ibaa eeikk inet erie tnertp-aicenren saoeiregscn-osniael ea $21,979,706 $21,459,409 


*After depreciation and depletion, $23,450,492 in 1941 and $22,464,902 
in 1940. ftAt cost, 10,510 shares in 1941 and 6,200 shares in 1940.— 
V. 155, p. 497. 


Altorfer Bros. Co.—Earnings— 
Calendar Years — 1941 1940 1939 1938 











Gross profit..._........ $1,037,502 $840,149 $757,318 $452,377 
Operating expenses____ 588,009 562,970 494,937 436,636 
Depreciation -.. ~~~ 132,986 139,207 121,284 102,870 
Other charges -.__---- 39,655 29,084 37,006 26,011 
Prov. for Fed. tax___-- *120,960 27,113 Sa > eee 
Operating profit._-- $155,891 $81,775 $80,408 *$113,140 
Other income___-_.----~- 23,934 19,085 21,068 17,605 
Wet: prewe.. sek ce $179,825 $100,860 $101,476 +$95,536 
Divs. on pref. stock..__ 120,231 40,077 26,039 20,039 
| RS dion $59,594 $60,783 $81,437 $115,575 
Earns. per. sh. on 153,- 
282 shs. com. stock _ $0.65 $0.13 $0.14 Nil 
*Includes $39,726 for Federal excess profits tax. Loss. 


Balance Sheet, Dec. 31, 1941 


Assets—Cash, $173,325; accounts and notes receivable (net), $485,846; 
inventories, $1,104,765; investments, $246; fixed assets (net), $868,871; 
patents (net), $90,921; deferred charges, $29,789; total, $2,753,764. 

Liabilities—Accounts payable, $378,008; accrued wages and com- 
missions, $41,873; accrued general taxes, $53,456; reserve for Federal 
income and excess profits tax, $120,961; unclaimed dividend checks, 
$1,500; reserves, $35,374; convertible preference stock, $1,335,900; 
common stock (153,282 no par shares), $321,892; earned surplus, $464,- 
801; total, $2,753,764. 


$1 Preferred Dividend— 

A dividend of $1 per share has been declared on account of accumu- 
lations on the $3 conv. preference stock, no par value, payable April 1 
to holders of record the same date. Distributions on this issue in 1941 
were as follows: April 1, $1.50; and May 15, Sept. 2 and Dec. 1, $1 
each.—V. 154, p. 1049. 


American Central Manufacturing Corp.—New Name 
To Be Adopted— 


See Auburn Central Manufacturing Co. 


American Cigarette & Cigar Co.—$2 Dividend— 


The directors have declared a dividend of $2 per share on the com- 
mon stock, payable March 16 to holders of record March 3. A similar 
distribution was made on this issue on March 14, June 16. Sept. 15 
and Dec. 15, last year. See also V. 154, p. 1373. ree 


American Colortype Co.—No Fixed Dividend Policy— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $10, payable March 16 to holders of record March 6. 
Distributions of like amount were made on this issue on March 14, 
June 14, Sept. 15 and Dec. 15, last year. 

In announcing the current dividend, Chairman George W. Reynolds 
stated that, because of circumstances incident to the war, a fixed 
common stock dividend policy for the year cannot be established at 
this time, and that it will be the purpose of the board to give con- 
sideration to the payment of dividends from time to time as prevailing 
conditions warrant.’’—V. 154, p. 1189. ° 


American Export Lines, Inc.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable March 12 to holders of record March 2. Dis- 
tributions during 1941 were as follows: March 14 and June 16, 25 
cents each, and Sept. 15 and Dec. 15, 50 cents each.—V. 155, p. 359. 


American Fork & Hoe Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the commoa stock, no par value, payable March 14 to holders of 
record March 5. Distributions were made during 1941 as follows: 
March 15, 25 cents; June 15, 45 cents; Sept. 15, 25 cents; and Dec. 15, 
45 cents. Compare V. 154, p. 1489. 


American News Co.—30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, payable March 14 to holders of record March 4. A like amount 
has been paid bi-monthly since and including Jan. 15, 1941, prior to 
which bi-monthly distributions of 25 cents per share were made.— 
V. 155, p. 45. 








MISCELLANEOUS 





American Seating Co. (& Subs.)—Earnings— 
Consolidated Income Account for Calendar Years 








1941 1940 1939 1938 
Net sales ~_.. ~~ ia ae $10,310,949 $8,870,363 $8,452,414 $7,029,737 
Cost of sales_..______. 7,629,212 6,492,080 6,203,996 5,117,059 
Admin., etc., expenses. 1,582,697 1,465,305 1,528,667 1,401,445 
Operating profit _... $1,099,039 $912,977 $719,751 $511, 232 
Other income ___ ~~~. 127,253 102,206 113,898 103,201 
Total income _____-__ $1,226,292 $1,015,183 $833,649 $614,433 











Depreciation ~___.___-__ 216,401 202,552 202,822 189,295 
Interest __--_- Si 54,701 93,099 106,988 106,988 
Federal income taxes_ 3 *425,000 147,000 86,000 45,800 
Other expenses —_____ 25,159 115,854 34,526 34,041 

a $505,031 $456,679 $403,312 $238,308 
Dividends paid —_____- 221,062 110,531 110,531 110,531 

eS ne $283,969 $346,148 $292,780 $127,777 
Shs. com. stk. outstand. 221,062 221,062 221,062 221,062 
Earnings per share____ $2.28 $2.07 $1.82 $1.08 

*Including $203,000 for excess profits taxes. 

Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
*Plant and property... __ aiid a alk luca 2 $2,722,523 $2,762,627 
GE ics css. ccicciin ws rnin nes’ Unie natant cal duke 338,018 578,015 
Customers’ receivables __.__ br EE oO Ee a So 2,212,278 2,291,777 
Other receivables —__...-____ Lik iin cabemedstoedeh ae eons 14,116 12,476 
ng. ea aM MS # Bs Our Ul PETRIE ree MRE EE 2,961,659 2,270,657 
Cash surrender value of life insurance________ 79,239 74,641 
Other aseute (oo nk ie beak cba 1 1 
Propaid charges 20 cs aekceiwes 63,321 65,218 

RD. een tste edegigs ee ihas nakene shen $8,391,156 $8,055,413 

Liabilities— 
*tCommon stock —~..~-~----~~.- ssipansLeaniikien aalabnin te accaniie $3,778,615 $3,778,615 
CQO GRRE TID 6a oie indeeaece > wane aden Gaon 1,317,500 1,550,000 
Notes payable, banks —_____- Raton’ egbidass ate 100,000 100,000 
ROOGUEEE TY watts: Hemme nnn ous 387,885 276,559 
Accrued liabilities ~......___ i:esibven desta ciesinae aa 561,286 386,414 
Deferred income —__ ~~ hance na dicsetiseenene-saneea 25,726 27,651 
Camital SU00U8 simian ce ~~ consis 758,734 758,734 
Earned surplus —...-.~- ~~ te inp aod entpigesiabaiahiaae 1,461,409 1,177,440 





Total $8,391,156 $8,055,413 


*After depreciation of $2, 342, 514 in 1941 and $2,215,595 in 1940. 
+Represented by 221,062 no par shares.—vV. 154, p. 1001. 


American Ship Building Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, no par value, payable March 14 to holders of record 
Feb. 28. Distributions of like amount were made on May 1 and Aug. 15, 
last year, and on June 29, 1940. 


$3.50 Preferred Dividend— 

The directors have declared a dividend of $3.50 per share on the 7% 
non-cumulative preferred stock, par $100, payable March 14 to holders 
of record Feb. 28. Distributions of $7 per share were made on this 
issue on May 1, 1941; June 29, 1940, and on June 25, 1938.—V. 154, 
p. 650, 


American Telephone & Telegraph Co.—57th Annual 
Report—Walter S. Gifford, President states in part— 


The American Telephone and Telegraph Co. and its associated 
companies in the Bell System were put te the test in 1941 as never 
before and, on the whole, performed their task—the biggest they have 
ever tackled—with credit to all concerned. The nation needed new 
telephone facilities in new places—it needed more telephone facilities 
in usual places—and it needed the facilities in a hurry. About 
1,360,000 telephones were added—409,000 more than ever before in 
one year. 

The average number of telephone conversations per day in 1941 was 
84,692,000, a record high and 5,389,000 per day more than in 1940. 
There were times during the year when the increase in long distance 
calls between many important places was more than 100°—between 
some places as much as 400%. 

The number of employees of the System, including the Western 
Electric Co., Inc., and the Bell Telephone Laboratories, Inc., increased 
57,600 and was 379,900 at the end of the year. Rates of pay were 
increased and are now the highest on record. Total payrolls increased 
$114,936,000, or 19%. 

For the System, including the Western Electric Co. and the Bell 
Telephone Laboratories, taxes increased $88,279,000 and amounted to 
$288,493,000. This support of Government and war activities was 
equal to nearly $15 per share of stock. 

Telephone rates were reduced during the year, saving telephone 
users about $22,000,000 annually. Most of the reductions were in 
long distance rates. 

All parts of the System cooperated fully and wholeheartedly with 
the Army, the Navy, Civilian Defense and other governmental agencies 
and departments. Such cooperation was especially extensive in meet- 
ing the urgent telephone needs of new military camps, in field 
maneuvers, in air interceptor and warning services and in emer- 
gencies. 

Help was given to the defense and war effort by the loan of skilled 
administrative and scientific personnel on full or part time to im- 
portant positions in the Government. 

Over 5,700 Bell System employees were in the military services at 
the end of the year. 

The Bell Telephone Laboratories devoted a large part of its time to 
important war research. The Bell System's manufacturing organiza- 
tion—the Western Electric Co.—took on large amounts of work for 
the Army and the Navy of vital importance to the successful prose- 
cution of the war and at the same time increased its production of 
essential telephone equipment for the Bell Telephone companies by 
narly 50% over 1940. 

On the whole, the quality of telephone service has been maintained 
at a high standard. 

In spite of an increase in taxes equal to $4.60 per share, and of 
increased wages and material costs, and of reductions in telephone 
rates, the dividend of $9 per share was earned in 1941 with a small 
margin. With a record volume of business and with total operating 
revenues of $124,367,000 more than in 1940, net income applicable 
to American Telephone and Telegraph Co. stock decreased $18,727,000, 
resulting in earnings per share of $10.26 in 1941 as compared with 
$11.26 in 1940. 

At the end of the year, there were 23,450,000 telephones in the 
United States, of which Bell System telephones numbered 18,841,000. 
There has never been finer cooperation between the 6,350 inde- 
pendently owned telephone companies in this country and the Bell 
System companies. All these companies, together with more than 60,000, 
rural or farmer lines and systems, make possible nation-wide universal 
telephone service, offering to the telephone user the ability to talk 
to anyone, anywhere, promptly and clearly. This cooperation is more 
imoprtant now under the stress of total war than ever before. 

Bell System Facilities—The great expansion of telephone service,, 
both local and toll, reduced the margins of unused plant held for 
future growth and resulted in some cases in shortages of plant 
facilities, particularly on certain long distance routes where growth 
was the most rapid. As a result, it was necessary to construct large 
amounts of additional plant of all types. Every effort was made to 
do this with a minimum use of strategic war materials. Expenditureg 
for new construction were high, approximately $420,000,000, as com- 
pared with $290,000,000 in 1940. The investment in telephone plant 
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at the end of the year was $5,047,880,000, against which there were 
depreciation and amortization reserves of $1,444,262,000, or 28.6%. 

Over 1,000,000 miles of long distance circuits were added—twice as 
many as in 1940 and the most ever added in any one year. An 
important factor in the ability of the Bell System to add great num- 
bers of long distance circuits to its plant rapidly and without excessive 
draft upon supplies of copper and other scarce materials has. been 
the large scale application of broad band carrier systems, which 
provide a great number of telephone channels over a single circuit. 

Anticipating the importance of increased transcontinental :acilities 
in the event of war, 60 additional transcontinental circuits, increasing 
the total by about one-third, were provided prior to Dec. 7th. Addi- 
tional transcontinental circuits are now being rushed to completion 
and it is anticipated that about 36 more will have been made avaii- 
able by the time this report is issued. In the meantime, work on 
the transcontinental underground cable, which will provide the jirst 
all-cable transcontinental telephone line and which will double present 
transcontinental facilities, is being pushed forward rapidly. Service 
on this cable route is now being given as far west as Denver and 
the cable is expected to be completed to the Pacific Coast via Salt 
Lake City by the latter part of 1942. 

Altogether, about 4,000 miles of toll and long distance telephone 
cables were added during the year, raising the total mileage of these 
cables in service to about 36,000 miles. Over two-thirds of the cable 
added was placed underground; most of it by using the recently 
perfected method of plowing the cables into the ground to a depth of 
30 inches or more with heavy mechanized cquipment. 

Development of coaxial cable,, which can carry several hundred 
telephone conversations simultaneously in two pairs of specially de- 
signed conductors, reached the point of regular commercial use when 
the 200-mile cable of this type between Minneapolis and Stevens 
Point, Wis., was placed in service in 1941. The extensive use of 
coaxial cables is planned on the longer heavy traffic routes as an 
economical means of providing long distance circuits. Coaxial cables 
are suitable also for use in inter-city networks for the transmission 
of television. 

The first installation of a newly developed 12-channel radiotelephone 
system was placed in service across Chesapeake Bay. The land wire 
circuits follow a circuitous route over 400 miles in length, whereas the 
direct radio route, including connecting wire lines, is only 30 miles. 


Saving Strategic War Materials—The 1941 large construction pro- 
gram was carried on under conditions of increasing difficulty due to 
the shortage of essential materials. Anticipating these shortages and 
beginning over two years ago, early in the emergency, steps were 
taken to reduce the Bell System use of strategic materials. Those 
responsible for the design and manufacture of telephone apparatus 
and supplies have carried on continuous and extensive studies of the 
use of alternate materials and as rapidly as possible substitutions 
have been made to mect imminent or prospective shortages. 

Also, throughout the Bell System, emergency engineering and oper- 
ating practices were adopted in 1941 to reduce as far as possible the 
use of strategic materials. ‘These emergency practices included the 
deferment, wherever practicable of plant construction for the purpose 
of betterment by continuing in service plant which normally would 
have been replaced, and by repairing and reusing a large proportion 
of plant removed from service. Where new plant was built, it was 
engineered to take care of growth for a relatively short period in 
the future by greatly reducing the size of cables and of additions to 
central office equipment and other plant. 

These necessary changes in design and in engineering and operating 
practices added to the load at a time when all hands were hard 
pressed by an unusually large manufacturing and construction pro- 
gram, including much special work for the armed forces and other 
defense agencies. The substitutions and the emergency practices 
which have been adopted involve some economic penalties in the form 
of increased costs, either currently or in the long run. 

The value of the combined effect of these measures from the stand- 
point of the war effort is shown by the large reduction in the use of 
strategic materials which has been effected. For example, Bell System 
consumption of aluminum has been reduced’ to less than one-fifth of 
that which otherwise would be required, use of magnesium has been 
reduced to one-sixth, rubber and zinc to about one-half, copper and 
nickel to about two-thirds. 


Overseas Telephone Service—Overseas telephone traffic, as a whole, 

continued to grow rapidly during the year despite the decline in 
European messages due to the war conditions. New record levels were 
reached in transpacific, Carribbean, and South American traffic and 
telephone calls with Hawaii, Panama, Puerto Rico and the Philippines 
increased several-fold. 

During 1941, direct circuits to Europe were in operation with Lon- 
don, Berne, Madrid, Berlin and Rome, and in June direct radio- 
telephone service was established to Portugal, formerly reached via 
Madrid. Upon the outbreak of war with the Axis powers, in December, 
the circuits to Berlin, Rome and Tokio were discontinued. Upon the 
occupation of Manila, early in January, 1942, the San Francisco- 
Manila service was suspended. 

To meet the increases in traffic and to strengthen important routes, 
radiotelephone facilities are being improved and augmented. During 
the summer of 1941, additional circuits were provided to Panama, 
the Philippines and the Netherlands Indies. Two additional circuits 
to Honolulu are being installed for completion early in 1942. An 
additional circuit to San Juan, Puerto Rico, and a second circuit to 
Rio de Janeiro, Brazil, are planned for the middle of 1942. 

Aircraft Warning—In co-operation with the Army, extensive com- 
munications systems required in defense against enemy air attack 
were developed and installed during the year. These air defense 
arrangements are largely based on experience in Great Britain, modified 
by the experience gained in maneuvers and airplant warning tests 
conducted by the United States Army. The basic features of the 
systems employed here take full advantage of the nation’s extensive 
telephone network. Means are provided whereby the Army can quickly 
receive and correlate information of the movement of enemy aircraft 
from tens of thousands of civilian observers spotted at telephones in 
cities and towns and over the country-side, direct the defense actions 
of the armed forces and give air raid warnings to the civilian defense 
authorities. Communications arrangements have also been worked 
out in cooperation with the civilian defense authorities for facilitating 
decision of the many civilian activities required in defense against 


enemy air attack. 

Financing—In July, 1941, company offered to its stocholders 
$233,584,900 of 15-year 3% convertible debenture bonds, convertible 
into stock after Jan. 1, 1942, at $140 per share. Stockholders of 
record on July 25, 1941, were entitled to subscribe for $100 principal 
amount of these convertible debenture bonds for each eight shares 
of stock held. Subscriptions were received for $222,745,200, or 95.4% 
of the amount offered and the unsubscribed balance of $10,839,700 
was sold later in the open market, at an average price of $111 per 
$100 bond. Company called for redemption on Nov. 1, 1941, its 
$94,192,500 20-year sinking fund 5%% gold debenture bonds. To 
provide funds for the retirement of these bonds, the company sold 
$90,000,000 of 254% debentures due in 1976. 

Early in 1941, the Bell Telephone Co. of Pennsylvania sold $20,000,- 
000 first and refunding mortgage 2%4% bonds, series D, due in 1976, 
and retired its $20,000,000 of 642% preferred stock. Mlinois Bell 
Telephone Co. sold a new issue of $50,000,000 first mortgage 2% % 
bonds, series A, due in 1981 and redeemed its $45,000,000 first and 
refunding mortgage 342% bonds, series B, due in 1970. 

The Pacific Telephone and Telegraph Co. and the New England 
Telephone and Telegraph Co., both of which have common stock out- 
standing in the hands of the public, offered additional shares late in 
1941 at par, $100 per share, for subscription by shareholders in pro- 
portion to their holdings. The Pacific company’s offer, amounting 
to 656.250 shares ($65,625,000), expired on Dec. 31, 1941, and the 
New England company’s offer, amounting to 222,243 shares ($22,- 
224,300), expired on Jan. 15, 1942. This company subscribed for its 
Proportion of both of these offerings—547,417 shares of Pacific com- 
pany and 145,157 shares of New England company stock—while sub- 
seriptions from the public were 6,014 and 21,043 shares, respectively. 
In January, 1942, this company purchased at par the unsubscribed 
portion of both of these offerings—102,819 shares of Pacific com- 
pany stock and 56,043 shares of New England company stock. 

During the year, this company and its principal telephone sub- 
sidiaries paid off $5,654,000 of their 4% notes held by the trustee of 
their respective pension funds, and The Chesapeake and Potomac 
Telephone Co. of Virginia paid at maturity a serial notes of $1,000,000. 

Outstanding debt obligations of the Bell System increased $247,036,- 
000 during the year. Cash assets of the System at the end of the 
year were $301,617,000, of which this company held $271,072.000. 

Financial Structure—At the end of the year, the total capital obli- 
gations of the System, including capital stock premiums and surplus, 
were $4,104,236,000, of which debt obligations amounted to $1,481,- 
130,000, or 36% of the total. The ratio of debt to total capital obli- 


gations is higher than at any year-end since 1925 when the ratio was 


38.7%. Should the convertible bonds be converted into stock. in 1942 
at the specified conversion rate of $140 per share of stock, the debt 
ratio would then be reduced from 36% to 29.7% and over $90,000,000 
additional would be available to meet 1943 capital requirements . 


A strong capital structure can only be maintained if management 
is able to produce and regulatory authorities permit the return on 
investment necessary to enable the business to obtain through equity 
financing much the greater part of the large sums of new money 
required for additions and extensions of plant to meet the public 
demand for more and more telephone service. This means that 
earnings in times of active business conditions, when new capital 
requirements are also heavy, must be high enough to offset the lower 
earnings in times of depression. 

Taxes—Total taxes of the Bell System Companies, including Western 
Electric Co. and Bell Telephone Laboratories, for 1941 were $288,493,000, 
an increase of $88,279,000, or 44% over the previous year. This 
tax bill was equal to nearly $15 per share of American Telephone and 
Telegraph Co. stock outstanding, an increase of $4.60 per share over 
1940. Taxes in 1941 exceeded by $89,032,000 the earnings of the 
System available for dividends. 

In addition to the taxes paid by the Bell System companies, certain 
taxes to be borne by the users of the service must be added to all 
telephone bills and collected by the telephone companies on behalf 
of the Federal Government. The amount being so collected, based on 
the volume of business at the end of 1941 and the tax rates then 
in effect, is in the neighborhood of $85,000,000 per year. 

Stockholders—At the end of 1941, there were 634,151 stockholders 
of record of the American Telephone and Telegraph Co. This is 
3,249 more than at the end of 1940. The average number of shares 
held per stockholder at the end of 1941 was 29. Geographically, the 
stock was widely held. Approximately one-sixth of the Bell System 
employees owned stock in the company. No stockholder held as much 
as % of 1% of the total stock. Of the total stockholders, 207,000 
held from one to five shares each and 598,600 held less than 100 
shares each. The 35,500 stockholders—including insurance companies 
and many other institutional holders—who owned 100 shares or more 
each were 5.6% of the total number of stockholders and held less 
than 50% of the total stock. 

Manufacture and Supply—The 1941 sales of Western Electric Co., 
the manufacturing, purchasing and supply unit of the Bell System, 
reached a total of $385,418,000, or nearly 60% in excess of 1940. 
Of this amount, $3,905,000 were sales to the U. S. Government. 

While 1941 sales were greater in dollars than in any other year 
except 1929, taking into account the lower prices prevailing in 1941 
the volume of business was the greatest in the company’s history. 
This production record was made possible by large additions to the 
personnel, and the extensive use of overtime and multiple shifts. 

Because of Western Electric's experience in the manufacture of 
communication equipment in large volume, the nation’s armed forces 
called upon it during the year to produce large quantities of special 
radio and telephone apparatus vital to modern military operations. 
With the declaration of war, the demands were so greatly increased 
that production of equipment for the Government in 1942 will be 10 
times as great as in 1941. For this purpose, one and one-half million 
square feet of rented space have been acquired, machinery is being 
installed and additional forces are being hired and trained. ¢ 

Reductions in prices of telephone apparatus sold to Bell System 
Companies were made in 1940 and further reductions were made early 
in 1941. These 1941 reductions were later cancelled. 

Net earnings of the Western Electric Co., including its subsidiary 
companies, were $18,428,000, or $14,359,000 less than in 1940. Higher 
costs of operation, particularly an increase in taxes of $42,170,000, 
reduced the net earnings substantially below those of i540. Net 
earnings were $3.07 per share compared with $5.46 per share in 1940. 


Empleyees—The employees of the Bell System, including the Western 
Elec. Co. and Bell Telephone Laboratories, numbered 379,900 at the end 
of 1941, an increase of 57,600, or 17.9%, over the number at the end 
of 1940. To secure this net increase of 57,600 employees, it was 
necessary to employ 131,000 -people. At the end of the year, approxi- 
mately 83,000 employees had been in the business less than one year, 
as compared with 38,000 at the end of 1940. Of the total employees, 
172,800 were men and 207,100 were women. 

The total 1941 payroll of the System, including the Western Electric 
Co. and the Bell Telephone Laboratories, was $723,418,000, an increase 
of $114,936,000 over 1940. Higher wages negotiated with the unions 
representing the employees amounted on a full annual basis to about 
$50,000,000 and increases in wage rates normally made to provide for 
progressive stepping-up of wages as an employee’s service and expe- 
rience increase, amounted for the year 1941 to $17,000,000. Schedules 
of pay are now the highest in the history of the business. 


Investments in Subsidiary Companies and Other Investments 





; epinies 50% owned by Western Electric 
shares. 
000, which were paid on Jan. 2, 1942. 


Co.,. Ine. 


$Number of 


f'Notes and advances include real estate mortgages of $13,100,- 
On that date the corporation 


sold this company $12,000,000 par value of common stock for cash 


at par. 


Bell System Income Statement, Years Ended Dec. 31 


(Consolidating he accounts of the American Tel. & Tel. Co. 
and its principal telephone. subsidiaries) 









































Dec. 31, 1941 
*Capital Stocks———— Notes 
r % of Book and 
Value of Total Value Advances 

Sabsidiariy Cos.— Holdings Outstdg. (Cost) Face Value 
tNew Eng. Tel. & Tel. Co. $87,094,200 65.31 $92,045,721 $14,800,000 
New York Tel. Co.______ 421,300,000 100.00 444, ,335 ,500, 
New Jersey Bell Tel. Co. 140,000,000 100.00 153,667,184 4,150,000 
Bell. Tel. Co. of Pa.____ 130,000,000 100.00 136,316,050 1,600,000 
Diamond State Tel. Co. 5,000,000 100.00 5,700,000 1,930,000 
Chesapeake & Potomac 

PE EE ic Glenda win oes 20,000,000 100.00 21,000,000 27,600,000 
Chesapeake & Potomac 

Tel. Co. of Balt. City 40,000,000 100.00 41,467,862 14,250,000 
tChesapeake & Potomac 

Tel. Co. of Virginia_. 30,000,000 100.00 -30,000,000 14,175,000 
Chesapeake & Potomac 

Tel. Co. of West Va... 19,000,000 100.00 19,000,000 4,000,000 
Southern Bell Tel. & 

, ET. ing ie Nl Raa 175,000,000 100.00 176,817,298 19,300,000 
Ohio Bell Tel. Co.______ 159,999,700 99.99 160,041,998  #§$=-—-_--__ 
+Michigan Bell Tel. Co. 149,989,000 99.99 150,401,232 7,600,000 
tIndiana Bell Tel. Co... 36,999,100 99.99 37,585,586 6,312,385 
tWisconsin Tel. Co.___- 44,200,000 100.00 47,423,835  -_--_. 
tIllinois Bell Tel. Co... 148,959,600 99.31 154,440,399 12,500,000 
Northwest’n Bell Tel. Co. 125,000,000 100.00 126,039,490 3,541,577 
Southwest’n Bell Tel. Co. 172,998,900 99.99 176,251,978 14,300,000 
Mountain States Tel. & 

RS ee 35,187,500 73.23 36,592,463 9,550,000 
Pacific Tel. & Tel. Co. 

—Common —_.--.---- 209,612,600 88.88 205,270,784 12,858,300 
Pacific Tel. & Tel. Co. 

—Preferred ___.-- ~~ 64,095,700 78.17 55,999,180 —-_.._ 
Bell Telephone Labora- 

OGG wow eee 5,000,000 150.00 Ra eeeeeas 
Western Elec. Co., Inc. 

(no par value)_._-___ $5,967,268 99.45 144,307,874 , ie 
#195 Broadway Corp.___ 5,500,000 100.00 5,515,000 14,580,000 
Eastern Tel. & Tel. Co. 

@Manmeda) “2... 75,000 100.00 Teen i Sout 

Total book value__- $2,425,239,269 $184,547,262 

Other Companies— 

Southern New England 

F.1D i chine ce suiinn $13,337,400 33.34 $13,649,213 $5,100,000 
Cincinnati & Suburban : 

Bell Tel. Co....--.-~- 8,986,100 29.73 Nk | Sire 
Bell. Tel. Co. of Canada 18,749,800 22.52 18,854,783 Se SE 
Cuban American Tel. & 

Tel. Co.—Common___-_ 432,500 50.00 SED E00 +)... annonce 
Cuban American Tel. & 

Tel. Co.—Preferred__-_ 240,000 50.00 240,000 Le 
Miscellaneous investments_...- joeneeanpintin ghee (4 GaRibate 39,590 

Total Rock . VAMC... enn pen qe wane $42,456,036 . $5,139,590 


*Common stocks except as otherwise indicated. +tIn January, 1942, 
common stock was sold to this company for cash at par and the 
proceeds were used in whole or in part to repay indebtedness as follows: 

Stock Sold Notes and 


to This Advances 
Company Repaid 

New England Tel. & Tel. Co.._--__-. $20,120,000 $14,200,000 
Chesapeake & Potomac Tel. Co. of Va. 10,000,000 . ; 

Michigan Bell Tel. Co.__.__._.__--_-_- 8,000,000 7,600,000 
Indiana Bell Tel. Co..._....___---_-- 4,000,000 4,000,000 
Wisconsin. Bel. Ce... 2.2 eee ee 
Tilinois Bell Tel. Co._.__.._..-.-_-__ 12,413,300 12,413,300 
Face Te. & Ta. Co... -.-.. 10,281,900 10,281,900 





1941 1940 1939 1939 
$ $ $ $ 
Local service rev. 846,313,265 787,746,624 744,498,825 713,084,657 
Toll service rev... 416,798,828 354,174,843 332,355,170 311,663,707 
Misc. revenues __ 39,843,474 36,647,977 34,427,693 33,025,243 
Uncoll. oper. revs. Dr4,266,671 Dr4,246,927 Dr4,093,990 Dr5,115,775 
Total oper. rev. 1,298,688,896 1,174,322,517 1,107,187,698 1,052,657,832 
Curr. maintenance 252,581,023 227,518,398 214,289,622 207,979,688 
Deprec. expense. 173,078,652 163,594,249 159,985,056 157,508,634 
Traffic expenses. 196,401,075 170,868,704 164,053,760 161,178,111 
Commercial exps. 96,921,028 91,649,875 88,457,467 85,937,289 
Operating rents_ 13,538,554 13,357,660 13,453,218 13,390,016 
Gen. & misc. exps.— 
General admin., 
incl. cost of 
devel: & re- 
search _____ 23,475,832 25,922,422 24,752,610 24,291,042 
Accounting and 
treas. depts._ 44,463,143 40,104,869 38,732,189 38,248,916 
Prov. for empl. 
serv. pensions 22,194,068 20,113,889 13,342,094 13,290,204 
Employees’ sick- . 
ness, accident, 
death & oth. 
benefits —___ 11,120,922 9,742,018 8,269,162 7,663,287 
Other gen. exp. 14,370,623 13,672,840 14,349,148 13,476,899 
Exps. charged 
constr.—Cr._ 9,508,015 7,869,409 6,151,081 5,919,663 
.; Qe *230,840,309 +184,769,591 156,308,640 145,113,063 
Net oper. ine... 229,211,682 220,877,411 217,345,813 190,500,346 
Other income ___ 19,257,512 41,002,597 24,923,551 16,199,130 
Total inc. bef. ; 
fixed chgs... 248,469,194 261,880,008 242,269,365 206,699,476 
Int. deductions__ 48,340,712 41,862,240 42,082,226 41,801,746 
Amortiz. of debt 
dise’'t & exp. & 
oth. fixed chgs. 667,677 603,750 628,397 607,117 
Total net ine... 199,460,805 219,414,018 199,558,741 164,290,613 
Net inc. applic. to 
stocks of subs. 
consol. held by 
public —......< 7,690,111 8,916,565 9,277,864 8,747,469 
Net inc. applic. 
to Amer. Tel. 
& Tel. Co. stk. 191,770,694 210,497,453 190,280,877 155,543,144 
Divs. on Am. Tel. 
& Tel. Co. stk. 168,181,146 168,181,146 168,181,146 168,181,146 
Balance, surp.. 23,589,548 42,316,307 22,099,731 12,6 
No. of shrs. Amer. we. tot a 
Tel. & Tel. Co. : 
stock outstdg._ 18,686,794 18,686,794 18,686,794 18,686,794 
Earns. per share_ $10.26 $11.26 $10.18 $8.32 
“Federal income, $83,399,178; Federal excess profits, $22,869,350; 
other, $124,571,781. t+Companies did not consider that it had any 
liability under the Excess Profits Tax Act of 1940. tDeficit. 
Income Account for Calendar Years 
(American Telephone & Telegraph Co. only) 
1941 1940 1939 1938 
$ $ $ $ 
Toll service revenues_. 125,295,721 101,498,499 93,953,677 85,311,996 
License contract revs... 17,312,916 15,853,343 15,092,047 14,463,707 
Miscellaneous revenues. 5,249,643 4,460,181 4,289,242 4,313,644 
Uncollectible oper. revs. Dr804,396 Dr668,283 Dr569.104 Dr715,156 
Total oper. revenues. 147,053,884 121,143,740 112,765,862 103,374,191 
Current maintenance... 22,882,812 - 20,397,088 19;778,996 18,284,613 
Depreciation expense.. 18,039,334 17,050,173 16,837,155 16,642,917 
Traffic and comm. exps. 14,061,880 11,145,839 10,976,631 10,895,835 
Prov. for employees’ 
service pensioms___ 1,393,603 1,261,197 891,598 884,453 
Employees’ sickness, . 
accident, death and . 
other benefits .____. 723,772 642,906 608,570 581.770 
Operating rents _=.__- 12,587,573 11,785,983 11,621,520 11,576,079 
Gen’l and misc. exps... 21,294,079 23,313,268 22,202,615 21,264,521 
Exps. chgd. construct... Cr644,267 Cr379,133 Cr235,612 Cr239,250 
FO oe i a *26,843,934 *18,224,682 13,786,288 12,305,246 
Net oper. income... 29,871,164 17,701,737 16,298,101 11,178,007 
Dividend revenues_____ 169,759,381 179,903,618 165,522,792 147,896,567 
Interest revenues______ 9,668,134 6,893,120 6,811,349 9,585,533 
Misc. npon-oper. rev. 
CS nce ddimeescttons 51,223 591,721 554,682 413,340 
Total net earnings. 209,349,902 205,090,196 189,186,924 169,073,447 
Interest deductions._._._ 22,375,167 16,746,164 16,600,385 16,645,419 
*Net income _______ 186,974,735 188,344,032 172,586,539 152,428,028 
Dividends declared__-__ 168,181,146 168,181,146 168,181,146 168,181,146 
Surplus ~........... 18,793,589 20,162,886 4,405,393 115,753,118 
No. of: shrs. outstdg. : 
(par $100)_____~ . 18,686,794 18,686,794 18,686,794 18,686,794 
Earned per share_____ $9,09 $10.08 $9.24 $8.16 


*Net income of the company by itself is less by $4,795,959 in 1941, 
$22,153,421 in 1940, $17,694.338 in 1939 and $3,115,116 in 1938 than 
the company’s proportion of the consolidated Bell System net income 
for these years. 

Note—The company does not consider that any liability existed 
for excess profits taxes in either 1941 or 1940. 


American Telephone & Telegraph Co. Balance Sheet, Dec. 31 








Assets— 1941 1940 1939 
Telephone plant —..... _~ $487,872.254  $455,801,858 %445,573,024 
Invests. in subs. (at cost) 2,609,786,531 2,440,622,587 2,366,315,292 
Other invests. (at cost). 47,626,467 43,695,900 43,003,202 
Sinking funds —___ a at OO Le EE Me tye SE Se 14,517 500,000 
Cash | and: deposits.______ 81,580,005 159,777,381 41,587,318 
Temp. cash invests.__.___— 189,492,576 40,200,050 76,478,335 
Current receivables__..._- 18,183,208 14,016,704 11,648,559 
Material and supplies_____-_ 6,113,835 4,932,361 4,585,788 
Unamortized debt discount 

and, expense-......._... 2,368,532 4,496,551 2,283,228 
Other deferred debts_.._-- 2,701,982 1,794,015 2,050,028 

TOU Dhesdieal te diarains és aieecepte $3,445,725,990 $3,165,351,924 $2,994,024,774 

Liabilities— 

Stock issued and outstdg... $1,868,679,400 $1,868,679,400 $1,868,679,400 
Premiums on cap. stock.-- 269,975,028 269,975,028 269,975,028 
Foe Gee... «nace 798,584,900 569,694,000 430,155,700 
Notes sold to trustee of 

pension fund______.---- 6,146,963 6.786,569 7,383,199 
Dividend payable ~~--.-~~- 42,045,287 42,045,287 42,045,287 
Accounts payable ~~~. 17,743,428. 6,784,774 4,854,179 
Int. and taxes accrued__-. 28,566,716 18,225,678 13.584,104 
. Deferred credits ......_~.-- 634,632 906,39. 1,331,940 
. Deprec. and amort. reserves 154,416,398 141,761,189 133,213,770 
Surplus reserve ~~~. 60,817,757 60,817,757 63,264,444 
-Unappropriated surplus_...-*. 198,115,481 179,675,851 159,537,723 

WORE i jdsenbnnyonddbacee $3,445,725,990 $3,165,351,924 $2,994,024,774 
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Bell System Consolidated Balance Sheet, Dec. 


Assets— 


Telephone plant 
Invests. in controlled com- 
panies (not consolidated) 
Other investments ____ ~~ 
lS Sree 
Cash and deposits______-- 
Temporary cash invests._ 
Current receivables -_ 
Materials and supplies____ 
Unamortized debt, dis- 
count and expense-_ -- 
Prepaym'ts of rents, taxes, 
directory expenses, etc.__ 
Other deferred debits__- 


Total 
L abilities— 
Capital stoca, Amer. Tel. & 
Tel. Co. 
Premiums on capital stock_ 
Subsidiaries consolidated— 
Com. stks. held by pub._-_ 
Pid. stks. held by pub.__ 
Funded debt, Amer. Tel. & 
Bee. Gee" ex 
Subsidiaries consolidated 
Notes sald to trustee of 
pension fund 
Current and accrued liabs. 
Deferred credits __._..._~.-- 
Deprec. & amort. reserves 
Surplus of subs. consol. ap- 
plicable to cap. stks. of 


such subs. held by public, 


Consol. 
cap. 
Tel. 

Unappropriated 


surplus applic. to 
stk. of Amer. Tel. & 
Co. surplus reserved 
surplus__-_ 


Total 
—V. 155, p. 818. 


oe $5, 893,765, 919 $5, 484, 988, 929 $5,227,361,850 


1941 1940 
230,205,392 228,390,803 
79,981,861 78,987,628 
575,000 339,517 
112,115,945 189,546,973 
189,501,976 40,289,878 
138,922,572 117,919,457 
65,634,330 51,356,785 
8,439,377 11,736,628 
13,225,387 11,800,769 
7,283,728 6,446,021 


$5,893,765,919 


$1,868,679,400 


269,975,028 


86,439,750 
17,907,950 


798,584,900 
584,568,000 


97,976,615 
342,457,533 
2,810,455 


1,444,262,051 


4,196,391 


61,922,569 
313,985,277 





31 


1939 


$5,047,880,351 $4,747,674,470 $4,590,509,972 


216,756,819 
86,211,419 
1,325,000 
71,771,606 
77,949,279 
109,189,382 
45,764,507 


9,973,236 


11,105,796 
6,804,834 





$5,484,988,929 


$1,868,679,400 


269,975,028 


85,797,721 
37,907,950 


569,694,000 
560,568,000 


103,830,957 
260,573,026 
2,480 493 


1,360,896,740 


4,133,846 


63,076,567 
297,375,201 


$5,227,361,850 


$1,868,679,400 


269,975,028 


85,798.621 
42,854,950 


430,155,700 
561,568,000 


108,997,421 
221,090,607 
4,772,378 


1,304,376,440 


3,702,634 


68,911,157 
256,479,514 





American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this com- 


pany for the week ending Feb. 21, 


increase of 18.06‘- 
sponding week of 1941. 


1942, totaled 72,279.000 kwh., an 
over the output of 61,224,600 kwh. for the corre- 


Comparative table of weekly output of electric energy for the last 


five years follows: 





Wk. End.— 1942 1941 1940 1939 1938 
Jan. 31 72,646,000 61,875,000 52,404,000 46,094,000 39,300,000 
Feb. 7.-. 72,173,000 61,466,000 52,899,000 45,923,000 39,717,000 
Feb. 14 71,998,000 61,144,000 51,071,000 45,846,000 39,654,000 
Feb. 21 71,279.000 61,225,000 51,144,000 45,493,000 40,054,000 
-——V. 155, p. 818. 


American Woolen Co.—Annual Report— 


President Moses Pendleton, Feb. 20, says in part: 

Inventories of merchandise, materials and supplies on hand Dec. 31. 
1941, totaled $54,417,883 as compared with $36,468,850 at the end 
of 1940. As of Dec. 31, 1941, the company had commitments for the 
purchase of various raw materials and miscellaneous supplies to be 
delivered and paid for in 1942 in the amount of $16,441,491, all of 
which were either at or below current market prices. Practically all 
such raw material purchases were required to cover the large backlog 
of orders actually booked as at the end of the year 1941. 

Due to the greatly increased volume of business during the year, 
bank loans outstanding as of Dec. 31, 1941, amounted to $27,600,000 
as compared with $17,400,000 at the end of 1940. This increase in 
bank loans is directly reflected in larger inventories and accounts 
receivable. As of Feb. 20, 1942, bank loans had been reduced to $22,- 
900,000. Collections during the year were maintained at a high ratio 
to sales. 

Unfilled orders at Dec. 31, 1941, aggregated $96,213.807 of which 
$64,401,551 were unfilled Government contracts and $31,812,256 were 
civilian orders. 

Consolidated Income Account for Calendar Years 


1941 1940 i939 
Sales, less discount and 
__.$145,749,428 $76,560,111 $64,935,976 $42,038,076 


1838 








returns. ......-- 
Cost of sales, excl. of 

deposit : _..... 129,645,069 68,818,005 57,625,863 42,569,748 
Selling, gen. and admin. 

expenses ......-.-.-. 3,686,949 2,816,164 2,810,425 2,489,243 

Profit from oper... $22.41T-4T0" 849990042 $4,499,688 “$3,020,914 
Other inc. and credits_ 824,552 587,948 553,498 455,529 





Profit bef. other ches. 


and depreciation - _- $5,053,186 *$2,565,385 


66,281 


$23,241,962 $5,513,890 
178,743 








Prov, fer doubtful accts. 447,383 es Sen 
Flood loss and expense siaeaiaicerst Sitapaianh reliaisioen 68,370 
Loss on fixed assets sold 

or scrapped - oe 90,394 43,793 81,799 44 133 
Interest charges_- See 336,417 191,610 133,874 42,785 
|” SE ES aS 7.115 7,920 9,381 11,524 
Prov. for deprec._- 1,216,766 1,177,359 2,099,229 2,177,570 
Addition to res. for Fed. 

income taxes.......- §12,200,000 760,000 $418,727 1,735 
Prov. for war conting.- 2,000,000 HIE pee pa ee 

Net income___-. ..- $6, “$6,943, 886 $3,154,464 $2,243,895 *$4,911,502 
Preferred dividends--_- 4,200,000 1,400,000 1,050,000 _...__ 

SE AE $2,743,886 $1,754,464 $1,193,895 +$4,911,502 

*Loss. tDeficit. tTax provision has been adjusted for comparative 


purposes to the amount of taxes paid. Includes $8,000,000 for excess 


profits tax. 
Consolidated Balance Sheet, Dec. 31 








Assets— 1941 1940 
©ash in banks and on hand____--~- _.... $8,337,804 $4,166,220 
Accounts receivable, trade, less reserves_- 20,283,788 14,708,487 
Inventories pedis dows 54,417,884 36,468,850 
Advances on raw ‘material purchases__ Pe \ 2? air 
Other current assets_--——-- 191,389 314,560 
Mortgage notes receivable on ‘dwellings - E 9,507 10,245 
+Textile. Realty Co. capital stock and open acct. 6,636 7,604 
tFixed assets -...-- ave ae .. 23,021,402 23,122,093 
Other assets and prepaid ‘insurance, cS. 856,867 629,169 

Total i tee oe Sane ~.--....~-~~$107,506,575 $79,427,227 

Liabilities— 

Notes payable, banks_-_.--------- _......... $27,600,000 $17,400,000 
Accounts payable, trade ie el ach ee 1,259,574 1,044,825 
Aecrued liabilities =~ ---- “one heer 3.075.145 1,437,511 
Reserve for Feder: ul income taxes- 12,193,792 760,000 
Other current liabilities_-—--- 2 209,673 381,107 
*34.°> mortgage on Amer. Woolen ‘Bldg... "New 

York, due July 1, 1943..-.--------- a 1.100.000 1,100,000 
Reserve for war contingencies_. a 2,000,000 eR Lae 
7% cumulative preferred. stock ($100 par). 35,000,000 35,000.000 
SCommon. stock .....~---<----.~----=- 2,000.000 2,000,000 
Capital surplus --_-~---------------- _..-.... 20.324,505 20,303,784 

2,743,886 TA RATS 


Earned surplus -_-----~--- 


Total 
*Obligation of the Pocona Co., a wholly-owned subsidiary. 
+The Textile Realty Co., a wholly-owned subsidiary, holds inactive 
properties and other assets with an adjusted net book value as of Dec. 
31, 1941, of $3,031,209. The assets are in process of liquidation. Actual 
value of the investment is not determinable at this date. 
tAfter reserve for depreciation since July 1, 1931, of $15,568,202 in 
1941 and $14,443,293 in 1940. 
$Represented by 400,000 no par shares stated value $5 per share. 


—V. 154, p. 1189. 





__...----~~~~~$107,506,575 $79,427, 227 


Archer-Daniels-Midland Co.—Earnings— 


6 Mos. End. Dec. 31— 1941 1940 1939 
, of a ae ee +$2,043,207 $956,904 $1,355,330 
Earnings per share of common stock $3.74 $1.75 $2.31 


*After depreciation and Federal taxes. tAfter depreciation and all 
income taxes including estimated provision for excess profits taxes 
and after giving effect to reduction in amount of $2,209,000 from 
inventories due to adoption of last-in-first-out method on certain 
products. Reduction in inventories has effect after figuring taxes, of 
reducing profits $569,000. Estimated provision for excess profit and 
normal income taxes, $2,666,000.—V. 155, p. 594. 


Asbestos Corp., Ltd.—15-Cent Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
and the regular quarterly dividend of 15 cents per share on the com- 
mon stock, both payable March 31 to holders of record March 1. Like 
amounts have been paid each quarter since and including March 31, 
1940.—V. 153, p. 1267. 


Associated Gas & Electric Co.—Weekly Output— 


The Atlantic Utility Service Corp. reports that for the week ended 
Feb. 20, net electric output of the Associated Gas and Electric group 
was 121,089,313 units (kwh.). This is an increase of 15,663,833 units 
or 14.9%e above production of 105,425,480 units a year ago.—vV. 155, 
p. 818. 


Atchison, Topeka & Santa Fe Ry.—Carloadings— 


Santa Fe System carloadings week ending Feb. 21, 1942, were 20,877 
compared with 17.959 same week 1941. Received from connections 
8,258 compared with 7,311 same week 1941. Total cars moved 29,135 
compared with 25,270 same week 1941. Santa Fe handled total of 
29,557 cars preceding week this year.—V. 155, p. 819. 


Atlantic Coast Line RR.—New Director— 

Millard F. Jones, Executive Vice-President of the Planters National 
Bank & Trust Co., Rocky Mount, N. C., has been elected a director, 
succeeding Frank K. Borden of Goldsboro, N. C.—V. 155, p. 498. 


Auburn Central Manufacturing Corp. — To Change 


Name, Etc.— 


At the annual meeting to be held March 3 stockholders will vote 
on changing the corporate name of the corporation to American 
Central Manufacturing Corp. 

It is also proposed that the authorized capital stock will be changed 
from 25,000 shares of preferred stock ($50 par) and 500,000 shares 
of common stock (no par) to 25,000 shares of preferred stock ($50 
par) and 500,000 shares of common stock (par $1) and shares of 
common stock now of no par value per share will be exchanged on 
a share for share basis for shares of common stock of the par value 
of $1 per share. 

It is also proposed that the number of directors will be increased 
from seven to 11 and that the holders of the preferred stock voting 
separately as a class shall hereafter be entitled to elect four out 
of the 11 directors to be elected at each stockholders’ meeting instead 
of two out of seven directors as at present, except that if at any 
time after Jan. 1, 1943, the accrued and unpaid dividends on any 
shares of outstanding preferred stock to the beginning of the then 
current dividend period, shall equal or exceed the sum of $2 per share, 
the holders of preferred stock voting separately as a class shall be 
entitled to elect a majority of the directors, and the holders of the 
common stock voting separately as a class hall be entitled to elect 
the remaining directors until such time as all accrued dividends upon 
the preferred stock to the beginning of the current quarterly divi- 
dend period have been paid in full. 

The adoption of a contributory pension plan and extra compensa- 
tion annuity plan will also be considered. 


Income Statement, Year Ended Nov. 30, 1941 





Gross sales, less returns and allowances______-- Pa $3,722,946 
Cost of goods sold_ pit aepaitly EL SIS oS BEN oi" 3,221,842 
Gross profit on sales______-___ ‘ TS ag 0 ae OE $501,098 
Gree Caratines “Hace. (0b) sas ws a ee 34,603 
Total income _. Pre "$535,701 
Selling and advertising, $1 13, 176; ‘general ‘and adminis- 
trative,, $220,034; — ss stock tax and State 
corporate taxes, $23,714___ * ae 356,923 
Net profit from sisi kT sich $178, 778 
Other mcome ___- ou : mas te ; 15,910 
Total income _____~_- ; bes ea a ~~ $194,688 
Income deductions _-__- . 19,350 
Provision for Federal income and excess profits taxes__. Pram 60,000 
Net profit for year_ as sn Se Spushthe S MEMIR s nicla Noonan “avis oo ws $115,338 


Note—-Provision for depreciation of property, plant and equipment 
and for amortization of patterns, dies, tools and jigs is included in 
the above statement in the amount of $133,692. 


Balance Sheet, Nov. 30, 1941 


Asests—Cash on hand and in banks, $83,990: notes and accounts 
receivable—trade (less reserve for doubtful items of $116,081), $408,399; 
accounts receivable, affil. cos., trade, $99,252; invent., $738,008: other 
accounts receivable (net), $9,046; investments, at cost, $187,065: fixed 
assets, less reserves for depreciation of $1,479,532, $833,910; patterns, 
dies, tools and jigs being amortized ratably with preduction, $64,535: 
prepaid expenses and other deferred items, $23,346; total, $2,447, 551. 


Liabilities—Notes payable, $195,000; accounts payable—trade, $276, - 
201; accrued liabilities, $162,154; other accounts payable, $9,041: re- 
serve, $13,807; 4‘. preferred stock (issued and outstanding, 15,402 
shares (par $50), $770,100; to be issued to creditors of predecessor 
company-—estimated (560 shares) $28,000, $798,100; common stock, 
no par (issued and outstanding 209,737 shares, to be issued to 
creditors and stockholders of predecessor company—estimated 9,445 
shares), $978,397; earned (deficit) at Nov. 30, 1940, $100,487: profit 
for year ended Nov. 30, 1941, $115,338; total, $2,447,551.-—-V. 155, p. 819. 


Baltimore & Ohio RR.—Carloadings— 





Wk. End. Same Same WK. End. 
Feb. 21, Week Week Feb. 14, 
1942 1941 1930 1942 
Total cars rev. freight 
loaded = = 40,014 32,250 39,174 39,253 
Total cars rev. freight 
received from conn... 22,893 17,774 22,433 22.864 
Total loaded and rec. 62,907 50,024 61,607 62,117 


Bond Ruling Issued— 

R. M. Van Sant, Director of Public Relations, 
Feb. 17, states: 

“In response to the request of numerous holders of securities of the 
company, Buffalo, Rochester & Pittsburgh Ry. Co. and Cincinnati, 
Indianapolis & Western RR. Co., which securities were modified pur- 
suant to the readjustment plan of these companies dated Aug. 15, 1938, 
the Commissioner of Internal Revenue issued a ruling on Feb. 9, 1942, 
respecting the taxable status of the contingent interest that had 
accrued on such securities, either at date of modification, or at date 
of acquisition (this in case of a security bearing contingent interest 
acquired subsequent to date of modification), when the same is 
collected.”’ 

The Commissioner stated: ‘‘The fair market value of the above 
bonds on the effective date of the exchanges included the right to 
receive the contingent interest accrued and the subsequent receipt of a 
part of such interest constitutes a return of a portion of the basis. It 
is accordingly held that the receipt of the contingent interest accrued 
(to the extent it was accrued when the bonds were acquired either at 
the time of modification or subsequent thereto) constituted a partial 
return of the investment and was not a collection of the interest within 
the meaning of taxable income.” 

This ruling affects the holders of the following securities: (a) Balti- 
more & Ohio Ist 5s, due 1948; (b) Baltimore & Ohio Southwestern 
Division 5s, due 1950; (c) Baltimore & Ohio refunding and general 
mortgage bonds, series A, C, D and F; (d) Baltimore & Ohio convertible 
442s, due 1960; (e) Buffalo, Rochester & Pittsburgh Ry. consolidated 
4'4s, dwe 1957; (f) Cincinnati, Indianapolis & Western RR. 5s, due 
p. 820. 


in a notice issued 


1965.—V. 155, 





Bangor & Aroostook RR.—Earnings— 

















Month of January— 1942 1941 1940 1939 
Gross operat. revenues _ $659,698 $553,166 $556,707 $575,198 
“Operating expenses___ 388,877 358,462 351,413 345,913 

Net revenue from op- es 

epesiems ....<...... $270,821 $194,704 $205,294 $229,285 
Tax accruals —_...- ~~ 98,609 60,102 54,700 57,659 

Operating income ___ $172,212 $134,602 $150,594 $171,635 
Other income —_-_---_--- 12,732 5,926 1,477 231 

Gross income ______- $184,944 $140,528 $152,071 $171,866 
Interest on funded debt 60,490 61,492 61,836 63,046 
Other deductions —___-. 2,525 3,372 4,125 4,236 

Net income-_____..--~- $121,929 $75,664 $86,110 $104,584 

*Including maintenance and depreciation.—V. 155, p. 498. 

—V. 155, p. 498. 

Bartgis Bros. Co.—Annual Report— 

Years Ended— 1941 1940 1939 
Greay Gil Ai dnian ct es de $1,290,276 $927,988 $954,106 
ht SG Re ee re 934,011 743,621 748,366 
Selling, delivery, adm. & gen. exps. 103,005 101,948 112,223 
Discounts on sales, int. paid, etc.__ 21,857 10,904 8.515 
Se Nt A *109,815 19,015 16 891 

Se NE ot EEA $121,589 $52,501 $68,111 
Preferred dividends ~~... _..--____ 10,959 10,967 10,974 
Common dividends —.._....------. 16,208 ee... anaes 
Earnings per share of com. stock 1.02 $0.38 $0.52 


*Including excess profits tax of $48, 524. 
Balance Sheet, Dec. 31, 1941 


Assets—Cash, $46,737; trade acceptances and accounts receivable 
(net), $119,818; inventories, $85,476; prepaid insurance and taxes, 
$2,721; cash surrender value of insurance on life of officer (assigned 
to bank at Dec. 31, 1941, but subsequently released), $8,915; property, 
plant and equipment (excluding machinery and equipment items aggre- 
gating $42,629, some of which may be in use, and related allowance 
for depreciation provided to the full amount thereof) (net), $766,427; 
total, $1,030,094. 

Liabilities—Note payable to bank (due currently), $17,150; accounts 
payable for materials, supplies, building construction, machinery, equip- 
ment, expenses, etc., $38,655; accrued accounts, $16,275; taxes payable 
on income, $109,815; note payable to bank, $52,850; 6° conv. cum. 
preferred stock ($25 par), $182,650; common stock ($1 par), $108,052; 
capital surplus, $287,136; earned surplus, $217,511; total, $1,030,094. 
—V. 153, p. 94 


Beech-Nut Packing Co.—Regular Dividend— 

The directors have declared the regular quarterly dividend of $1 
per share on the common stock, payable April 1 to holders of record 
March 10. 











On Jan. 2, last, an extra distribution of 25 cents was made. See 
V. 154, p. 1260, 1050, 746. 

Bell Aircraft Corp.—Earnings— 

Calendar Years— 1941 1940 1939 
Sales _- —.--..--.... $46,414,444 $5,188,001 $450,438 
Cost of goods @nbe 2 sk ae 36,214,870 4,852,498 440,625 

Operating profit _..._._.._.______. $10,199,574 $335,503 $9,813 
Other income (net)__-...-.----__- 072 40,742 4,341 

WO: 2565. citacnliosctcindiandln $10,970,645 $376,245 $14,155 
tiose on operation ef aimpert.iis 6 akeweaw hen 3,401 
Provision for Federal income tax __ 1,800,000 91,500 1,550 
Prov. for Fed. excess profits taxes 6,000,000 —_____ iievbateaiies 
Provision for contingencies______-~~ Ree ilgabronionia ie a ein 

NOE ocie dc isbtiindens 5 ats $1,970,645 $284,745 $9,203 
Dividends paid —_---~- Peau rs | FRR L HL aatoiaat 
Earnings per common share_______ $5.55 $1.14 $0.03 

Balance Sheet, Dec. 31 

Assets— 1941 1940 
| ea RRURS ai ea seta) ecincentinis queen eaanel ~ $3,085,291 $9,135,110 
Accounts receivable __- Si Ee 7,091,757 993,501 
Cash surrender value of life insurance Ladle atic 1,460,566 11,928 
ee cei ante rycen tonnes el i dal cathe mai 5,498,071 2,163,641 
Cash surrender value of life insurance Sle activ eoanee a. fa 
Fined Qeuees: (006)... -- ces ge neo 2,700,320 596,692 
Emergency plant facilities “under contract with ¥ 

the U. 8. Goveértmene. 2: <i o  Se  eee 98,450 
Airplane design rights and drawings__________ 1 1 
Deferree Cee enn c oink cn ceccksnamneenes 2,779,893 3,562,352 





TetSl +c cnkceekdiinnans "a ~...---.-~ $22,625,941 $16,561,674 

Liabilities— 
Accounts payable ______- STS. oS ..... $2,576,102 $600,949 
Accrued wages, taxes, TTR 1,720,591 191,605 
Provision for est. normal Federal income taxes 7,812,255 91,634 
Amounts receivable on contracts__..__..__---- 3,655,618 12,776,019 
*Reserve __-- inion saclay bait chiaiibletteneoonte 223,000 360,000 
Reserve for contingencies. ere TNS, 1. - . | ee 
Common stock ($1 par)-— ~~~ iat ‘ 354,900 250,000 
Paid-in surplus —__--~~_. ‘ * 3,413,752 1,882,590 


ngneG. SURGE 6. cin Qinksnnntiecenupameineid 1,669,722 408,877 


.. $22,625,941 $16,561,674 
(received under 





Tee. asc = pee naan 
*For future experimental ond. ‘development expense 
sales contract).—V. 154, p. 1726. 


Bell Telephone Co. of Canada—Earnings— 


Calendar Years— 1941 1940 1939 1938 














Telephone revenues $50,710,575 $45,774,753 $42,670,866 $41,167,406 
Oper. exp., taxes, etc. 40,418,683 35,795,400 32,049,380 31,238,470 
Operating income___- $10,291,892 $9,979,353 $10,621,486 $9,928,936 
Net non-oper. revenue. 657,217 608,779 327,088 388,985 
Total gross income__ $10,949, 109 $10,588,132 $10,948,574 $10,317,921 
Int., amort. of debt disc. 
on long-term debt, etc. 3,646,202 3,897,591 4,439,126 3,868,541 
Net income_-- $7,302,907 $6,690,542 $6,509,448 $6,449,380 
Dividends ---- 6,621,993 6,524,680 6,440,338 6,371,026 
Surplus —_- ‘ $680, 914 $165,862 $69,110 $78,354 
Shares of stock qneente. 

(par $100) . 832,492 821,149 808.796 800,441 
Earnings per share__.- $8.77 $8.15 $8.05 $8.05 
Comparative Balance Sheet, Dec. 31 
Assets— 1941 1940 

Fixed capital: s $ 
Land and buildings, at cost... __ ara 22,351.607 21,905,014 
Telephone plant and oe ana ie 194,302.248 185.527.833 
General equipment ---_--- ES EIR pees 4.101.308 3,562,468 

Investment securities._.........-.-- aera 14,457,384 14,436,749 

Cash __ ASA ee REE t ( 827.596 839.920 

Special cash ‘deposit. ___ acai pps eg = 99,587 207,987 

Temporary cash investments____--_-_--~_- 699,760 622,075 

Beans Ge DOR. Cee adc nice cees 4.313.105 3,919,518 

Notes receivable from subs... -- ~~ . 332.000 328,000 

Accounts receivable and other current ‘assets __ 4.765.988 4,280,470 

gg RES Oe Ce Cn ene 870.291 805.017 

Discownt on long-term debt_-.....--..-------~- 332.516 353,829 

Discount and premium on bonds redeemed----_ 1,980,581 2,130,972 

Other deferred debits__......---.--..-.---~--- 137,490 207,049 





249,571,461 239,126,902 
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Liabilities— 
Common stock ($100 par) —_....-.-.---...----- 83,249,200 82,114,900 
Long-term debt: 


lst mtg. bonds series B, mat. June 1,'57,5% 30,000,000 30,000,000 
ist mtg. bonds series C, mat. May 1, 60, 5% 
(less in treasury $7,000,000)__..____._-___ 7,500,000 7,500,000 
lst mtg. bonds series D, 3% ‘%- .-..---------- 25,000,000 25,000,000 
Notes maturing Aug. 1, 1947, 2% %__-.-------- 3,000,000 3,000,000 
Notes sold to trustee of pension fund_________-_ 11,042,158 9,933,054 
Bonds called for redemption.___._._._.____.-__-_- 99,587 207,987 
ge ee ee 106,195 104,987 
Advance billing and payments for teleph. serv._ 1,270,025 1,150,606 
Accounts payable and other current liabilities__ 2,573,337 1,967,685 
ETE SR Se alae Ae 5,334,498 3,536,516 
Other accrued liabilities__......_........._---_- 2,322,969 2,299,652 
SES aE a 2,198,062 2,447,072 
EE 63,122,376 58,010,005 
Premiums on capital stock_..______________--- 7,210,044 7,039,899 
I eevee 2,266,794 2,219,554 
i AEE IR ee, ea 3,276,216 2,594,985 





Total 249,571,461 239,126,902 


—V. 155, p. 187. 


Bendix Aviation Corp. — Changes in Personnel—To 
Expand War Work— 


Ernest R. Breech has been elected President, succeeding Vincent 

, Who becomes Cha.rman of the Board. In accepting the 

Presidency of Bendix Aviation Corp., Mr. Breech has resigned irom 

Motors Corp., where he was Vice-President in charge of 

household appl.ances and aviation and a member of the administra- 
tion committee. 

In a statement reviewing the part the Bendix corporation is playing 
in the war effort Mr. Breech said: ‘“‘Operations of the corporation are 
directed at present almost 100‘. io war production. 

“Indicative of the excellent record of production of important war 
materials, the sales of Bendix have mounted from approximately 
$42,000,000 for the year 1939 to an amount in excess of $156.000,000 
in 1941. Present plans require production in 1942 of approximately 
$500,000,000, and for the year 1943 production should increase to 
more than $1,000,000,000. 

“During the period 1939 to the present the number of employees 
has quadrupled from 10,000 to 40,000, and at the same time the 
corporation has established over 300 new sub-contractors. Even with 
a@ continuation of emphas‘s on sub-contracting a further large rise in 
employment is forecast for the 20 Bendix factories located throughout 
the United States and should reach 65,000 or 75,000 by 1943.”— 
Vv. 155, p. 735. 


Black Hills Power & Light Co.—Initial Dividend— 


The directors have declared an initial dividend of 42% cents per 
share on the common stock, par $1, and the regular quarterly dividend 
(No. 2) of $1.25 per share on the 5% cumulative preferred stock, par 
$100, both payable March 1 to holders of record Feb. 20. An initial 
quarterly distribution of $1.25 per share was made on the preferred 
stock on Dec. 1, last.—V. 154, p. 1050. 


Boston Fund. Inc.—Annual Report— 

Company reports net assets of $6,315,231 at the close of its fiscal 
year on Jan. 31, 1941, equal to $12.02 per share on the 525,250 shares 
outstanding at that time. This compares with net asset value of 
$6,282,696 at the close of the preceding fiscal year, equivalent to 
$13.16 per share on the 477,545 shares then outstanding. 

Pointing out that on Mar. 15, 1942, the fund will have completed 
10 years of continuous operation, the report reviews the results obtained 
during the period since organization. 

“The initial asset value of the shares on Mar. 15, 1932, was $10,” it 
observes. “Since then special cash distributions totaling $5.85, repre- 
senting profits realized on the sale of investments, have been paid to 
shareholders. Also, during this period, regular cash dividends paid to 
shareholders, representing net income received in dividends and inter- 
est on securities owned totaled $5.35 a share. This amounts to an 
average income return over the 10-year period of 5.35% annually on 
the initial asset value of the shares.”’ 

Forwarded to shareholders with the annual report were dividend 
checks in payment of the regular quarterly dividend of 16 cents per 
share and an extra dividend of 12 cents a share. Payment of these two 
dividends brings total disbursements for the last 12 months to 76 cents 
per share, paid from undivided earnings, representing dividends and 
interest on securities owned. 

New additions to the fund’s portfolio during the three months ended 
Jan. 31, 1942, included common stocks of Dewey & Almy Chemical Co., 
Montgomery Ward and E. R. Squibb & Sons. A block of United 
Aircraft 5° preferred was also added. Holdings of 20 other issues 
were increased. 

Stocks eliminated from the portfolio included: du Pont, General 
Refractories, Sears Roebuck, Timken-Detroit Axle and Pure Oil 6% 
preferred. Holdings of three other issues were decreased during the 
period. 

Statement of Income, Fiscal Year Ended Jan. 31, 1942 (Exclusive of 


Profits or Losses on Investment Securities) 








BOG. RTD. os ee Sedge aad $435,665 
Taxable rights heats cots ehnlnh aul dincsbsthts-cascatih lt fan, 1,078 
Interest AE DR ay’ 5 REE te a eee adits sik a gle iletibicangeilh 16 
Total j I li os i x ARRRR ES Rea AS Cero Bced nts Base $436,819 
Management fee ____-_-_- Seish aharenlet india $33,039 
Custodian fees sib Reales ; = SAY 7,283 
SS ea nee a 3,452 
Auditing fees VSS Re ee ee siildiaaciicaigpeihs dain 2,655 
Legal fees ___- oy Se . Sa 2,090 
Tranfer agent's fees and expenses iit ak ae 1,783 
Cost »%* disbursing dividends 1,742 
Miscellaneous expenses _ piniisiids cacecnanaaadn 1,809 
53,853 
Net income -_ ser at iniincabsatitel naseboiante sancti $382,966 
Statement of Net Assets, Jan. 31, 1942 
Assets— 
Securities, at marekt quotations (cost $7,282,800) _______ $5,936,861 
Comm on Gemand deposit... =>. 2 Bes Satin 519,592 
Dividends receivable Spaces Ra et Pe TIES FAK: a 9,360 
Receivable for capital stock sold but not yet delivered____ 608 
Total et cae, a band rangnupees takai chacee lb seca gibetcaasaipwias 
Liabilities— 
Accrued expenses and taxes__. ice na ty tae hice ah Min $3,785 
Pavable for capital stock reacquired but not yet received__ 346 
Dividends payable (28c. a share)_......_._ = ss 147,059 
gg SE ee SN he ea Pe eRe Ok Si te ee $151,190 
Net assets——-Equa] to $12.02 per share on 525.250 shares of 
$1 per value capital stock (exclusive of 279 shares in 
treasury) outstanding at Jan. 31, 1942... $6,315,232 


—V. 155, p. 187. 


Brewing Corp. of America (& Subs.)—Earnings— 


3 Mos. End. Dec. 31— 1941 1940 1939 1938 
*Net income -........ $128,115 $97,132 $139,842 $135,078 
Earns. per share on cap. 

SEES SRE $0.85 1$0.13 $0.19 $0.19 


“After charges and Federal income taxes. +¢On 150.000 shares of 
—_ —. $15 par. tOn 750,000 shares of capital stock, $3 par.— 
. 155, p. 735. 


Bridgeport Machine Co.—Acquisition— 

Frank H. Hollow, President, announced that this company has 
acquired all the issved and outstanding stock of the Hollow Drilling 
Co., Inc.. of Inman. Kan. 

The announcement adds: ‘‘The Hollow Drilling Co. has entered into 
an operating agreement with the Bridgeport Machine Co. whereby al! 
of the oil properties owned by the Brideeport Mechine Co. will be 
manage and operated by the Hollow Drilling Co., Inc.”-—v. 154, 
p. , 


Bruck Silk Mills, Ltd.—Earnings— 











Years Ended Oct. 31— 1941 1940 1939 1938 
Gross profit from trad’g $1,063,737 $511,628 $381,594 $295,722 
Selling, delivery, admin. 

and other expenses__ 379,466 294,034 269,536 220,999 
Loss on sale of auto____ . eee oe ee Be ae 
Bond interest ______-- 26,065 26,601 27,209 27,807 
Depreciation ~___.__- ~~ 225,378 97,610 47,694 44,924 

Operating income __- $431,749 $393,382 $36,726 $1,992 
Dividends and interest 

receivable on invest. 477 82 577 603 

Total income ___-- $432,226 $93,464 $37,303 $2,595 
Reserve for taxes 164,658 35,156 7,453 1,338 

Profit for year______ $267,568 $58,309 $29,850 $1,257 
Shares common stock 

8 ic a Sa 125,000 125,000 125,000 125,000 
Earnings per share____ $2.14 $0.47 $0.24 $0.01 


Balance Sheet, Oct. 31, 1941 


Assets—Cash, $64,001; cash surrender value of life insurance, $100,- 
528; deposit with insurance underwriters, $15,205; accounts receivable 
(net), $490,383; due from subsidiary company (net), $1; inventories, 
$1,023;878; raw materials in public warehouse (covered by trust re- 
ceipts), $148,938; investment in subsidiary company, $1,231; invest- 
ments, $13,762; cash in sinking fund, $162; prepaid charges, $6,196; 
land, buildings, plant, machinery, furniture and fixtures (net), 
$1,018,691; trademarks, processes, etc., $105,176; total, $2,988,152. 


Liabilities—Bank of Montreal (outstanding trust receipts), $177,443; 
accounts payable, $219,464; bills payable, $395,100; reserve for taxes, 
$164,658; funded debt, $392,900; common stock (125,000 no par shares), 
$787,500; reserve for contingencies, $16,878; earned surplus, $834,209; 
total, $2,988,152.—V. 155, p. 595. 


Budd Wheel Co.—25-Cent Dividend— 


The directors on Feb. 20 declared a dividend of 20 cents per share 
on the 965,258 shares of common stock, payable March 13 to holders 
of record March 3. 

Distributions made during 1941 were as follows: Jan. 13, 20 cents; 
Aug. 8, 25 cents; and Dec. 29, 69 cents.—V. 155, p. 87. 


Buffalo, Niagara & Eastern Power Corp:—Transfer 
Agent—Registrars— 

On and after March 2, 1942, this corporation, Central New York 
Power Corp., and New York Power & Light Corp.—three of the prin- 
cipal subsidiaries of Niagara Hudson Power Corp.—will transfer cer- 
tificates representing their own preferred stocks through agents at the 
Electric Building, Buffalo, N. Y., and at 15 Broad St., N. Y. City. 

For some years past Buffalo, Niagara & Eastern Power Corp. and 
Central New York Power Corp. have done their own transfer work 
entirely at Buffalo, while New York Power & Light Corp. certificates 
have been transferred only in the City of New York. 

On and after March 2, 1942, the Bankers Trust Co. of New York 
will be registrar for the preferred stock of Central New York Power 
Corp. and co-registrar for those of Buffalo, Niagara & Eastern Power 
Corp. The Guaranty Trust Co. of New York will be registrar for New 
York Power & Light Corp. preferred stocks, and The Marine Trust Co. 
of Buffalo for the Buffalo, Niagara & Eastern preferred issues. The 
Manufacturers & Traders Trust Co. of Buffalo will be co-registrar 
for the preferred stocks of both Central New York Power Corp. and 
New York Power & Light Corp.—vV. 154, p. 1002. 


Buffalo Niagara Electric Corp.—Obituary— 


Horace L. Mann, President, died suddenly Tuesday, Feb. 10, at Buf- 
falo, N. Y.—V. 154, p. 1002. 


Bullard Co.—Regular Dividend of 50 Cents— 


The directors have declared the regular quarterly dividend of 50 
cents per share on the common stock, payable March 31 to holders of 
record March 2. On Dec. 29, last, an extra of 50 cents was paid in 
addition to the regular quarterly payment of like amount. See V. 154, 
p. 1260. 


(A. M.) Byers Co.—Preferred Dividend— 


The directors have declared a dividend of $1.96 per share on account 
of accumulations on the preferred stock, payable April 1 to holders of 
record March 14. This payment represents the sum of accumulated 
and unpaid dividends due Nov. 1, 1939, together with interest accrued 
thereon at 5%. 

A distribution of $1.9759 is payable on March 2 to holders of record 
Feb. 14, which represents the dividend due Aug. 1, 1939, with interest 
thereon at 5% .—V. 155, pp. 539, 498. 


Calumet & Hecla Consolidated Copper Co.—Earnings 








Years End. Dec. 31— 1941 1940 1939 1938 
Rev. from copper sold_ $8,205,877 $7,544,505 $7,992,258 $3,099,731 
Cther income mn 80,750 Dr6,925 31,011 48,491 

Total income - . $8,286,627 $7,537,580 $8,023,269 $3,148,222 
Cost of sales 4,698,166 4,796,280 5,396,887 2,358,974 
Depletion & deprec. 1,770,967 1,823,745 1,833,477 786,024 
Federal income tax *520,826 * 203,962 13,886 781 

Net profit $1,296,668 $713,594 $779,019 $2,443 


*No provision for Federal excess profits tax.—V. 155, p. 360. 


Campbell, Wyant & Cannon Foundry Co. — 25-Cent 
Dividend— 

The directors on Feb. 24 declared a dividend of 25 cents per share 
on the capital stock, no par value. payable March 23 to holders of 
record March 10. In 1941, the following distributions were made: 
Jan. 24, 35 cents; Apr‘’l 25, Julv 25 and Oct. 24, 25 cents each; and 
Dec. 29, 50 cents.—-V. 154, p. 795. 


Canada Dry Ginger Ale, Inc.—Obituary— 


Parry D. Saylor, Chairman and former President, died at Litchfield, 
Conn., on Feb. 20.—V. 155, p. 595. 


Canada Northern Power Corp., Ltd.—15-Cent Div.— 


The directors on Feb. 24 declared a dividend of 15 cents per share 
on the common stock for the quarter ending March 31, 1942, payable 
April 25 to holders of record March 31. A like amount was paid on 
Jan. 26, last. During the year 1941 the following distributions were 
made on this issue: Jan. 25, April 25 and July 25, 25 cents, and 
Oct. 25, 15 cents. 

The directors also declared the usual quarterly dividend of 124°) on 
the 7‘°* cumulative preferred stock, payable April 15 to holders of 
record March 31. 

Both of the current dividends are subject to the approval.of the 
Foreign Exchange Control Board.—V. 155, p. 258. 


Canadian Bronze Co., Ltd. (& Subs.)—Earnings— 
Consolidated Earnings for the Year Ended Dec. 31, 1941 





Operating profits from subsidiary companies_____________ $629,332 
Provision for depreciation__._._._.____________~ tracey: AF 42,127 
Provision for income and excess profits taxes__ bef ltt 263,000 
PTT ss cathacren: cite enee-insiiaitnniendii-<yxt-uhd'e seerapiominasce-aciiars hie en ahgrenetneaniend 797 
PGi RR ee ae salad trans bekroreinierk sabeiiiib =cut tatin +o inte ighanaainla 9,320 
Salaries and fees of executive officers___.__.______________- 40,035 
Net operating profits of subsidiaries... -______7____= $274,052 
Net revenue from investments, interest and rentals__.______ 7,098 
A RR ae ieee: piohiasiesnatlertee lini Wilerpeacilbeaentgs toot $281,150 
Dividends paid and payable—-Preference______-___________ 37,500 
ERY Coe ae 5-S NeEN RREe AR T« SRE 160,000 
Balance of net profits for the year_______________-_____ $83,650 


Consolidated Balance Sheet, Dec. 31, 1941 
Assets—Cash, $190,928; accounts receivable (net), $531,870: inven- 
tories, $559,054; investments, 873.865; life insurance policies; $1; 
land, buildings, machinery and tocls, plant, patterns, office furniture 








and fixtures (net), $796,429; contracts, rights, patents and goodwill, 
$1; total, $2,152,147. 

Liabilities—Accounts payable, $222,629; dividends payable, $79,375; 
income and excess profits taxes, $233,889; sales tax payable, $18,919; 


insurance reserve, $15,758; inventory reserve, $52,287; 5“ cumulative 
redeemable preference stock ($100 par), $750,000; common stock 
(80,000 no par shares), $197,395; earned surplus, $581,895; total, 


$2,152,147.—V. 154, p. 1697. 


Canada Cement Co., Ltd.—Accumulated Dividend— 


The directors have declared a dividend. of $1.25 per share on 
account of accumulations on the 642‘ cum. pref. stock, par $100, 
payable March 20 to holders of record Feb. 28. On Dec. 20, 1941, a 
distributicn of $2.75 per share was made on this issue, as against 
$1.25 in each of the ten preceding quarters.—V. 155, p. 304. 


Canadian Celanese, Ltd.—Extra and Participating Div. 


The directors have declared an extra dividend of 25 cents per share 
on the common stock, in addition to the regular quarterly dividend 
of 25 cents per share, both payable March 31 to holders of record 
March 17. An extra of 50 cents per share was paid on ihis issue 
on Dec. 31, last, as compared with extras of 25 cents eacn on June 30 
and Sept. 30, 1941. 

A participat:‘ng dividend of $1.15 per share has been declared on 
the 7% cumulative participating preferred stock, in addition to the 
usual quarterly dividend of $1.75 per share, also payable March 31 
to holders of record March 17.—V. 155, p. 47. 


Canadian Cottons, Ltd.—Extra Dividend of $2— 


The directors have declared an extra dividend of $2 per share in 
addition to the usual quarterly. dividend of $1 per share on the 
common stock, both payable April 1 to holders of record March 2. 
An extra of $2 per share was also paid on the common stock on 
April 1, 1940 and 1941.—V. 152, p. 1422. 


Canadian National Ry.—Earnings— 


Month of Janyuary— 
Operating revenues : 
Operating expenses spines 


1942 1941 
. $25,967,000 $20,926 967 
20,809,888 197,776,573 


Net revenue _. Be ateieatn iad ... $5,157,112 $3,150,394 
Week End. Feb. 21— 1942 1941 
Grass. SOVOMURS es ok on ee _.... $5,892,000 $4,945,000 

—vV. 155, p. 820. 
Canadian Pacific Ry.—Earnings— 

Week End. Feb. 21— 1942 1941 
ae I sels vidi tite inn hn _.... $4,349,000 $3,235,000 
Week Ended Feb. 14- 1942 1941 
Gross earnings __.-- Soho ck seks ce 668ER, C08: 66.4656.600 

To Pay Bonds— 
On Mar. 15, 1942, the principal and interest due on that date on 


company’s 10-year. 6% collateral trust bonds w.ll be pa:d ‘n Canad.an 
tunds upon surrender of the bonds with Mar. 15, 1942, interest coupon 
attached to any branch of the Bank of Montreal in Canada. Company 
is prepared to redeem the bonds on and after Mar. 2, 1942, and at 
the same time to pay the full six months’ interest due Mar. 15, 1942. 

The bonds w.il be stricken from dealings on the New York Curb 
Excl.ange at the close of bus.ness on Feb. 28, 1942. 

The New York Curb Exchange states: In view of the fact that the 
principal of the above bonds is payable only in Canadian funds which 
may be converted into American funds at the free rate of exchange 
prevailing on the date of conversion, no evidence wll hereafter be 
acceptea aganst any buy-ins cover.ng transactions in ihe bonds.—— 
V. 155, p. 735. 


Carpenter Steel Co.—50-Cent Dividend— 


The directors on Feb, 24 declared an interim dividend of 50 cents 
per share. on the common stock, par $5 payable March 11 to holders 
of record March 6. A like amount was pa:d on this issue on Sept. 20 
and Dec. 19, last year, as compared with $1 on June 20, 1941, and 
50 cents.in each of the preceding quarters (see V. 154, p. 1260).— 
V. 155, p. 498. 


Caterpillar Tractor Co.—Obituary— 


Donald G. Sherwin, Vice President and a director, died Feb. 11 at 
his home in San Leandro, Calif., after several years of ill health.— 
V. 155, p. 539. 


Celanese Corp. of America—Regular Dividends— 


The directors on Feb. 24 declared a dividend of 50 cents per share 
on the common stock, mo par value, and the regular quarterly d-_vi- 
dends of $1.25 per share on the 5% cumulative ser.es yr.or yreferred 
stock, $1.75 per share on the 7% cumulative series pr.or wreferred 
stock. and $1.75 per share on the 7‘ second preferred stock. The 
common dividend is payable March 31 and the preferred dividends 
are payabie Apr lj 1, all to holders of record March 17. 

Distr.butions of 50 cents per share were made on the common stock 
on March 31, June 30, Sept. 30 and Dec. 31, last year.—V. 155, p. 829. 


Central Arizona Light & Power Co.—Earnings— 
Period End. Dec. 31— 1941—-Month-—1940 1941—-12 Mos.—-1940 











Operating revenues $479,982 $417,412 $4,793,219 $4,756,832 
Oper. expenses, excl. 

direct taxes 288,165 207,845 2,565,515 2,239,956 
Pro. for Fed. inc. taxes 32,528 39,143 305,571 292,574 
Provision for Federal 

excess profits taxes Cr9,000 44,123 52,369 
Other taxes 25,966 43,961 539,705 586,377 
Property retirement re- 

serve appropriations 37,750 40,000 453,000 432,090 
Amortization of limited- 

term investments 4,895 2,913 36,896 34,960 

Net oper. revenues $99,678 $39,427 $892,532 $1,068,596 
Other income (net) 157 357 10,357 17,776 

Gross income x $99,835 $39,784 $902,889 $1,086,372 
Int. on. mortgage bonds 18,958 18,958 227,500 227,500 
Other interest tiia 1,199 750 10,990 9,582 
Interest chargei to con- 

struction —Cr. __ 7 ; 1,163 

Net income a $79,678 $20,076 $654,399 $850,453 
Dividends applic. to pref. stocks for the period 108,054 108,054 

Balance ou : <4 $556,345 $742,399 
—V. 155, p. 87. 


Central Cold Storage Co.—Larger Quarterly Div.— 

A quarterly dividend of 40 cents per share has been declared on the 
common stock, par $20, payable March 16 to holders of record March 6. 
During the calendar year 1941 the company paid 25 cents per share 
each ouarter and, in addition, on Dec. 15 made an extra payment of 
50 cents per share.—V. 152, p. 1275. 


Central New York Power Corp.—Transfer of Stock, etc. 
See Butialo, Niagara & Eastern Power Corp. above.—V. 155, p. 499. 


Charleston (W. Va.) Transit Co.—Contingent Interest 


An instalkment of contingent interest amounting to 242° of the 
principal amount, on the outstanding general mortgage and adjustment 
bonds hes been. declared due and payable in cash, at Central Trust 
Co., Charleston, W. Va., on March 1, 1942. upon the presentation and 
surrender of coupon No. 18.—V. 153, p. 1125. 


Cheney Brothers, South Manchester, Conn.—Parachute 
Subsidiary To Expand Plant Facilities— 

The Pioneer Parachute Co., a subsidiary, is preparing for expansion 
of its production facilities at Manchester and in this connection has 


organized still another affiliate to be known as the Atlantic Parachute 
The new company, it was said, will be stablished et Lowell, Mass. 


—V. 144, p. 1951. 
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Chesebrough Mfg. Co. Consolidated—Extra Dividend 


An extra dividend of 50 cents per share and the regular quarterly 
dividend of $1 per share have been deciared on the common stock, 
both payable March 31 to holders of record March 6. Similar pay- 
ments have been made each quarter since and incl. March 27, 1939. 
—V. 154, p. 1261. 


Chesapeake & Ohio Ry.—Carloadings— 
——_____———— —— Week Ended _— 
% of Incr. 
Feb. 21,'42 Feb. 22,'41 or Decr. Feb. 14,’42 





Chesapeake & Ohio Ry.: 


SE Gee See ee 23,568 23,030 + 2.3 23,566 
Received from conn.___- 9,485 9,445 + 0.4 10,190 
Se, 33,053 32,475 + 18 33,756 
N. Y., Chic. & St. Louis RR. 
(Nicke] Plate Road): 
0 ep 6,897 4,907 + 40.6 7,132 
Received from conn._____ 14,441 12,891 +12.0 14,369 
ee ae - 21,338 «~~ «417,798 «= +:19.9 21,501 
Pere Marquette Ry.: 
Originated _______ ~ 4,780 5,852 —18.3 5,345 
Received from conn. 6,234 6,405 — 2.7 6,378 
Tetet one C(aae7?- ~- —10.1 11,723 
Total for Three Roads: 
oS Gpbi a aS 35,245 33,789 + 43 36,043 
Received from conn.__-_ 30,160 28,741 + 49 30,937 
elds” 2 os ee 62,530 + 4.6 66,980 
Earnings for the Month of January 
Jan.— 1942 1941 1940 1939 
Gross from railway____ $12,081,833 $10,337,673 $10,760,750 $9,136,438 
Net from railway ____ 4,453,817 4,192,739 4,440,911 3,404,917 
Net ry. oper. income___ 2,269,633 2,831,473 3,465,628 2,429,471 


Trustee Appointed— 

The Guaranty Trust Co. of New York has been appointed trustee 
and paying agent for an issue of $5,150,000 par value 1%4% serial 
equipment. trust: certificates maturing Feb. 15, 1943, and annually 
thereafter to and including Feb. 15, 1952.—V. 155, p. 821. 


Chicago Burlington & Quincy RR.—Carloadings— 





Feb. 1 to Feb. 2 to 
Period— Feb. 14,’42 Feb. 15, ’41 
Sn OOO OI Se ee ee Ee 34,433 30,602 
Received from connections________ --__-_______ 22,281 17,135 
nr 56,714 47,737 
~—V. 155, p. 821, 736, 693. 
Chicago Fiexible Shaft Co.—Earnings— 
52 Weeks 52 Weeks 52 Weeks 53 Weeks 
Ended Ended Ended Ended 


Period— Dec. 27, "41 Dec. 28, '40 Dec. 30, '39 Dec. 31, '38 
Profit from operations. $3,345,225 $2,656,432 $2,492,662 $2,487,519 








Proy. for depreciation 188,321 179,065 172,184 158,242 
Spec. amort. of defense 

emergency facilities_- 18,328 Rae nn 2 i Kuta. ts asd 
Maint., repairs and re- 

placem. of tools, etc. 484,733 345,297 380,001 352,466 
Payment to employees’ 

Ee ENP es ie, ae Sar 70,466 a é Bete jr ida Ne 
Special prov. for servic- 

ing products _._____-~ wihntiun aiiedaaees % 50,000 

en ee -. $2,583,377 $2,132,070 $1,940,476 $1,926,811 
Other income ___---___ 29,831 67,568 190 834 

Total profits ._....__ $2,613,208 $2,199,638 $1,940,667 $1,927,645 
Miscell. deductions __-_ _ 453 706 1,997 584 
Prov. for Federal taxes *1,100,000 *700,000 355,000 370,000 





Net income -__-..-.. $1,512,756 $1,498,931 $1,583,670 $1,557,061 


Divs. declared & paid__ 1,079,502 1,079,502 1,034,523 899,555 
No. of shs. of cap. stk. 
(par $5) outstanding 179,917 179,917 179.917 179.917 


Earn. per sh. on cap. stk. $8.41 $8.33 $8.80 $8.65 

*Includes excess profits taxes of $400,000 in 1941 and $185,000 
‘fn 1940. 

Balance Sheet, Dec. 27, 1941 

._ Assets—Cash, $2,308,758; accounts receivable, $1,161,177; inventories 
$2,075,394; cash surrender value of insurance on life of officer, $37,090: 
investments in and advances to wholly-owned foreign subsidiaries, at 
cost, $457,002; land, buildings, machinery and equipment (net), $1;- 
523,563; deferred charges, $80,493; total, $7,643,478. 

Liabilities—Accounts payable, $330,624; accrued salaries, wages, and 
commissions; $147,249; accrued taxes, $275,176; reserve for Federal 
income and ¢xcess profits taxes, $1,100,000; reserves, $86.000; capital 
-stock ($5 par), $900,000; earned surplus. $4,805,279; cost of 83 shares 
of capital stock in treasury (Dr:.), $850; total, $7,643,478. 


$1 Common Dividend— 

A dividend of $1 per share has been declared on the common stock, 
par $5, payable March 31 to holders of record March 21. In 1941, 
four quarterly dividends of $1.50 each were paid.—V. 154, p. 451. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Loadings 
For the week ending Feb. 21, 1942 (6 loading days) revenue cars 
loaded on the Milwaukee road and received from connections totaled 
34,343; corresponding week in 1941 (5 loading days) 27,218, and 

31,183 for the week ended Feb. 14, 1942. 
: Cars loaded Rec'd from Loaded and 


Week Ended on line connections ~ received 
Feb. 21, 1942___—---_- i 23,440 10,903 34,343 - 
Peb, 22; 1941 ---.---_- ; 18.643 8.575 27,218 
Poe. 2 _-_._-..- 21,686 9,497 31,183 


Revenue cars loaded on the Milwaukee road and received from con- 
nections during the, period: 
Feb. 1 to 21, 1942_____- oor 4, 
Feb. 1 to 21, 1941._._____- 
Jan. 2 to.21, 1942______ ss 
—V. 155, p. 821. 

Chicago & North Western Ry.—Equipment Trust Of- 
fered—The First Boston Corp. headed a banking group 
which on Feb. 26 was awarded $3,750,000 10-year serial 
equipment trust certificates. The group bid 100.284 for 
2%% obligations, representing an interest cost to the 
railroad of 2.445%. The certificates were reoffered im- 
mediately at prices to yield from 0.85 to 2.80% for ma- 
turities from 1943 through 1952. Other members of the 
banking group are Harriman Ripley & Co., Inc., F. S. 
Moseley & Co. and Kidder, Peabody & Co. 


The issue will be known as the second equipment trust of 1942 and 
will be dated March 15, 1942, and will mature in 10 equa! annual 
instalments, 1943-1952. Dividends payable M. & S. at office of La Salle 
National Bank, Chicago, trustee. To be issued under the Philadelphia 
lan. 
4 The issue is to be secured bv new standard-gauge enuipment, esti- 
hmated to cost approximately $5,059,750, including 1,000 steel gondola 
cars, 500 steel-sheathed box cars, and 250 steel flat cars. 

The issuance and sale is subject to approval by the U. 8S. District 
Court for the Northern District of Illinois, Eastern Division, and by 


97,980 cars (18 loading days) 
90,027. cars (18 loading days) 
89,949 cars (17 loading days) 


‘the ICC. 


Salomon Bros. & Hutzler submitted the second highest bid, offering 
100.238 for 242s, and Halsey, Stuart & Co. bid 100.132 for 256s. 








Cars Loaded-— 
’_ Week Ended— Feb. 21,'42 Feb. 14,"42 Feb. 22,'41 
On lne 2-2-2------------------- 16,695 18.152 13.836 
Connecting line =-.2--.----+-=--.- 13,048 13,560 10.517 
Fotal - =-------------+--- 29,744 31,712 23,353 


—V. 155, p. 821. 


Chrysler Corp.—Obtains $100,000,000 Credit—Re- 
volving Fund Arrangement Over Five-Year Period— 


The corporation has negotiated a revolving credit arrangement esti- 
mated in banking circles to aggregate $100,000,000 or more, over a 
five-year period, in which 175 commercial banks with which the com- 
pany ordinarily does business will participate. It is the largest credit 
arrangement of its kind arranged in recent years. The New York 
“Times,”’ Feb. 25, further states: 

The corporation itself would not make public the actual amount in- 
volved, but in the financial district it was learned that the terms of 
the credit include a commission of % of 1% to the participating banks, 
and that interest at the rate of 1°%4% per annum would be paid by 
corporation for the first three years of the arrangement on the amounts 
actually borrowed under it. 

For the final two years of the credit arrangement the banks will 
receive either the current 1%4% interest or an interest rate % of 1% in 
excess of the rediscount rate of the Federal Reserve Bank at the time. 
The rediscount rate now is 1%. The second option available to the 
banks obviously is to protect them in case of any tightening in 
money rates. 

Also in banking circles it was reported that the Reconstruction Fi- 
nance Corporation had been informed of the impending credit in case 
it might have seen fit to participate in the arrangement, but it has 
not done so. 


A statement issued by the corporation Feb. 24 follows: 


As Chrysler Corp. stated in its annual report, it foresees a large 
increase in the volume of business it will handle under the war 
program. 

At one time or another in the past Chrysler Corp. has had arrange- 
ments with its regular depository banks to meet its credit requirements. 
Chrysler Corp. has currently been discussing with its banks arrange- 
‘ments designed to provide, in addition to advance payments on con- 
tracts with the United States Government, the cash it might need to 
meet any emergency situation arising in connection with its commit- 
ments to the U. S. Government to produce war materials, and has 
negotiated what it believes to be a satisfactory credit arrangement 
for this purpos. 

The corporation did not disclose any further details.—V. 155, p. 821. 


Cincinnati Street Ry.—20-Cent Dividend— 

The directors have declared a dividend of 20 cents per share on the 
comnion stock, par $50, payable March 16 to holders of record March 4. 
This compares with 30 cents paid on Dec. 15, last, 20 cents on Aug. 1, 
last, and 15 cents each on Dec. 20. 1940, and on Dec. 1, 1939. 

Earnings for the Month of January, 1942 
I ea ee $62,726 

*After depreciation, interest, Federal income taxes, etc.—V. 155, 

p. 305. 


Clarion River Power Co.—To Merge— 
See Pennsylvania Electric Co.—V. 144, p. 3169. 


Clearfield Bituminous Coal Corp.—Pays Bonds— 


This corporation, the owner of substantially all the property covered 
by the mortgage securing the consol.dated first mortgage 5% gold 
bonds of Webster Coal & Coke Co. dated March 1, 1902, and due 
March 1, 1942, announces that upon the presentation and surrender 
or such bonds at the office of Treasurer R. P. Ahrens, 466 Lexington 
Ave., N. Y. City, on or after March 1, 1942 (the date of maturity), 
the corporation w-ll purchase such bonds at the principal amount 
thereot. Interest coupons due March 1, 1942, should be detached and 
presented separately.—V. 149, p. 4170. 


Cleveland Electric Dluminating Co. (& Subs.)—Earns. 


Caiendar Years— 1941 1940 1939 1938 
*Gross earnings__._._._ $35,379,754 $32,031,547 $29,673,728 $27,055,604 
Operating expenses____ 22,539,381 20,426,734 19,196,496 17,646,737 





Net oper. revenue___ $12,840,373 $11,604,813 $10,477,231 $9,408,867 








Interest and Federal 
income taxes, etc.__-_ 5,783,787 3,288,525 3,145,050 2,582.943 
Net income ______~- $7,056,586 $8,316,288 $7,332,181 $6,825,924 
Divs. on preferred and 
common stock 6,958,860 6,958,860 6,377,719 6,377,719 
Balance —_____ Shook $97,726 $1,357,428 $954,462 $448,205 


*Includes non-operating revenues of $36,718 in 1941 and $28,214 
in 1940; $44,264 in 1939; $50,870 in 1938. 


Consolidated Balance Sheet, Dec. 31 
1941 1940 
Assets— $ $ 
Property and plant-_ .... 160,171,675 148,223,464 





-Cash and securities on deposit w.th trustee___ 152,020 149,235 
an om ene .om@ in banks... 3,375,154 13,478,083 
Rt ail al fA St 3,384,000 3,384,000 
*Accounts and notes receivable_______________ 3,071,571 2,994,642 
U. S. Treasury. notes—tax series B_________-__ 4,000,000 s- __ 
Other accounts and notes receivable__________ 10,632 5,068 
Deposit for payment of matured interest______ 750,000 750,000 
a od stamens spina ee Ss Sanlu oediabn oe 3,646,632 3,338,01C 
Accounts receivable from municipalities.______ 100,074 154,314 
Balances in .liquidating banks and creditors’ 

aaa ig ia px dnteed Ditistere keno aeaeeoinen aeasdopn date ee ae 24,857 34,499 
Deferred charges -_. PPK ae Ae epanesioah 1,171,541 853,221 

EE erie iso Sep fee AL ST ea 179,858,157 173,365,038 

Liabil.ties— 
Vior.* wretersee btbek => = 2625-52 dat 25,498,900 25,498,900 


sOComimen: etoex == ----- 2 -. pion eosenial ~ 40,871,520 40,871,520 


Funded debt — __- oi He ee Gil _....... 50,000,000 50,000,000 


Accounts payable - hen icc ub 5 ACN 1,548,385 726,333 
Payroll accrued _ dS cca. cute“ Ss 402,588 293,113 
ge eS EK pee eee eee 6,565, 100 4,460,485 
eee? MO Sot aks ss ak Cees 750,000 750,000 
Preferred dividends declared__-__- c SeSEneRa 286,863 286,863 
Gemsumers’: Gepeets: «25. 22 ks 594,229 580,085 
Other current and accrued l'ab lities.___._.______ 94,600 387,189 


Reserves tor deprec'ation and retirement of 

property “and. plant__._...._.___.__-_..:_-. 397,368,445. 34,581,713 
ee CM ch is ii nw ahead 75,953 59,495 
PONE rae Soon. co ek cebcen 15,801,575 14.869,340 


PET Ss aa ee ~-—~-+.—++-~~ 179,858,157 173:365,038 

*After reserve for doubtful accounts and notes of $212,481 in 1941 
and $207,010 in 1940. 

tRepresented by 254,989 no par shares. {Represented by 2,324,564 
no par shares.—V. 155, p. 398. 





Cliffs Corp.—20-Cent Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $5, payable March 20 to holders of record March 10. In 
1941 the following distributions were made: April 5, 20 cents; June 20 
and Sept. 25, 25 cents each, and Dec. 22, 55 cents. Dividends paid in 
1940 totaled 75 cents per share.—vV. 154, p. 1146. 


Colt’s Patent Fire Arms Mfg. Co.—$1.50 Dividend— 


The directors have declared a dividend of $1.50 per share on the 
common stock, pavable March 31 to Molders of record March 12. Dis- 
tributions during 1941 were as follows: March 31, June 30 and Sept. 30. 
50 cents each; Dec. 20 a year-end of $1.50 and an extra of $4.50 per 
share, and an extra of $1 on May 15 (compares V. 154, p. 1261).— 
V. 155, p. 49. 


Columbia Aircraft Products, Inc.—Initial Dividend— 
New Director— 

The initial dividend of five cents per share recently declared on the 
capital stock is payable March 16 to holders of record Feb. 27 (no 
Feb. 23 as previously reported). 

At the last meeting the board of directors elected Floyd D. Cerf of 
Chicago to membership on the board.—V. 155, p. 693. 


(The) Cleveland Union Terminals Co.—Earnings— 











Years Ended Dec. 31— 1941 1940 
WAG. CAS GON q~ ccttietcccines i cesewncine $507,125 $523,128 
SE) TERE AD eric tc ab dninidinee ndgbaubinne 3,959,074 4,054,259 
OEE POE ED ec caiccginsocnnitidene we 515 38 

Net railway operating income —.......-.--~~- $3,451,433 $3,531,093 
ri ERIE EE ER  < 214,553 212,233 

GL, ndings ein ebecssioceinsls $3,665,986 $3,743,326 
Misceiianeous deductions —...........--~-~.... 14,977 22,508 
Interess, on Sunged Gees ...........-..--.------- 3,892,374 3,920,114 
Amortization of discount on funded debt____-_~ 43,631 44,541 
Deficit after fined - charges... -......-.-.....- $284,996 $243,837 

General Balance Sheet, Dec. 31 

Assets— 1941 1940 
Road and equipment property._.......-~--~--~- $87,937,225 $87,939,913 
SU GE in cccpcetn dt ose acts ipdinlin mig ile dupes 14,754 5,027 
Deposits in lieu of mortgaged property sold__ RR eat 
a a ee eee 24,786 37,179 
RR Ed i. RE ERR OR SERS ATR 543,931 118,951 
Gestalt Gems . odnck nn cnnkebicnsesbndlon 47,579 63,162 
Miscellaneous accounts receivable ~.....~~-~~.- 817,581 1,339,973 
Biatenial ei GOO nnn cternee i pn danwensce ; 183,702 174,786 
Working fund advances —.-...~---..--~.-.-~.--..-. 15 15 
Insurance and other funds ~___.....-.-.-~-~-~~-. 331,197 322,725 
Other: Geferred :-QGR0C8. aires ntine own nen ewn ss 38,639 88,144 


Rents and insurance premiums paid in advance , 4,929 5,581 





Discount on funded debt  __.___---------~-~-.--. ,401,638 1,476,249 
Other unadjusted debits _.._....-.-_----~..-- 1,493,366 1,275,478 
NS ia SAS, cn cscdinnin ctjidkinbin aia aeigiplbetieasds $92,842,942 $92,847,182 
Liabilities— 
I PII adc as occa cccenneen ce tse hsbendinaliliinaiis in eile $10,000 $10,000 
First mortgage bonds, series A 5% %— ---~~.-~- 10,201,400 10,383,400 
First. mortgage bonds, series B 5%. .------~-- 20,881,500 21,370,500 
First mortgage bonds, series C 4% %_.--~---~-. 20,114,000 20,560,000 
Non-negotiable debt to affiliated companies__.._ 37,971,873 37,161,046 
Audited accounts and wages payable___._ ~~~ 168,346 119,959 
Miscellaneous accounts payable ___....----..-- ee 
Interest matured unpaid —~_-._..-_.__------~--- 47,249 38,924 
Unmatured interest accrued________.--------- 850,651 850,404 
Accrued tax liability _......._.._------------- 525,452 532,651 
Deferred MabGiiies =... oan 1,054 
Accrued depreciation __-_ ~~~ ioc censt be alanine 1,293,486 1,194,403 


Other unadjusted credits _.___..--.----~-~---- 





Additions to property through income & surplus 1,661 1,661 
Profit and * ot cata ESee oe 2 ts aha ialaaniddeatacehaeataee Dr173,497 Dr173,497 
Tetel > ee er. cehbemeaada aes $92,842,942 $92,847,182 


—V. 152, p. 2019. 


Commonwealth Edison Co.—Annual Report—Charles 
Y. Freeman, Chairman, states in part: 

In 1941, as in 1940, both output and revenues reached record high 
levels. Total operating revenues increased from $154,805,524 in 1940 
to $165,482,143 in 1941. Part of the gain in revenues was offset by 
the direct cost of the greater output; part by increased labor and 
material costs. However, an increase of $7,861,962 in provisions for 
Federal taxes more than wiped out the net gain from operations, with 
the result that net income decreased from $29,170,756 to $26,747,901. 

There were issued in 1941, 153,476 shares of the company’s stock 
through the conversion of $3,836,900 of debentures. The number of 
outstanding shares, therefore, increased from 12,565,140 at the end 
of 1940 to 12,718,616 at the end of 1941. 

Kilowatthours of Electricity Sold (Including Subsidiaries) 


Class of Service— 1941 1940 Increase 
1,166,005,891 6.4% 


Residential and rural_____-~ 1,240,262,917 
Commercial and industrial— 
Large power and light__-_~ 3,495,428,411 2,957,976,566 18.2% 
Small power and light__-- 892,468,891 834,195,632 7.0% 
Sales to public authorities__ 245,798,350 234,715,618 4.7% 
Electric railroads ____-_--~_~ 915,263,352 914,205,915 1% 
Other electric utilities____— 1,330,066,691 1,074,821,020 23.7% 





| A ss aeaseceiincl 8,119,288,612 7,181,920,642 13.1% 


Gas revenues were 4.9% greater in 1941 than in 1940. Sales of 
gas in therms increased 14.7%. Sales to industrial customers, both 
on an interruptible basis and on a firm basis, were 24.6% greater, 
and produced 26.4% more revenue than in 1940. Extremely cold 
weather in the early weeks of 1942 created an unprecedented demand 
on the part of house-heating and other gas customers which was met 
by the company’s subsidiaries without difficulty. 


Therms of Gas Sold (Subsidiary Companies) 


Class of Service— 1941 1940 Increase 
Mesthentieh chives nwoancenven 81,858,725 81,376,502 6% 
Coanmmereted © oss ioe et 9,777,006 9,239,253 5.8% 
Industrial—other than interrupt. 17,147,410 14,553,697 17.8% 


Industrial—interruptible -— .__~- 136,035,146 108,362,038 25.5% 
Sales to public authorities_____- 165,189 169,829 *2.7% 
Other gas utilities____.._.____-- 2,355,815 1,995,418 18.1% 








NE sc caid ee ceseess nee 247,339,291 215,696,737 14.7% 
*Decrease. 
Taxes—Provisions for taxes were as follows: 1941 1940 
State, local and miscellaneous Federal__-__— $21,920,289 $21,447,429 
Poderal iSO inn hein ond wndierian 12,224,188 9,956,626 
Federal excess profits_____._..__----__---_ 5,594,400 ____ sé 
TOON «oe eu ates ~nsnnaaseaegepinneina $39,738,877 $31,404,055 


The rate of Federal income tax increased from 24% to 31%. Pro- 
vision for Federal excess profits tax is necessary for 1941, primarily 
as a result of changes in the method of computing the tax under the 
Revenue Act of 1941. 

Total 1941 tax provisions amounted to $3.12 per share of Edison 
stock, compared with $2.50 per share in 1940. 

Funded Debt—During 1941, $3,836,900 of the 342% Edison deben- 
tures were converted into stock, reducing the remaining amount from 
$29,992,300 to $26,155,400. 

As stated in the 1940 report, $3,766,100 of these conversions took 
place in January, 1941. During the remainder of the year the amount 
converted was only $70,800, and there is little possibility of further 
conversions so long as present market conditions continue. 

In the aggregate, however, $103,276,000 of the $129,431,400 of deben- 
tures issued have already been transferred into stock. The objective 
of the debenture program—improvement in the ratio of stock to debt 
—has thus been largely accomplished. 

In January, 1942, the company entered into contracts with 14 
insurance companies for the private sale of $25,000,000 of Edison 
35-year 3% first mortgage bonds at 100 and accrued interest. This 
transactions has been authorized by Illinois Commerce Commission. 

Construction Program—Company and its subsidiaries are faced with 
a substantial construction program which includes the proposed instal- 
lation of more than 350,000 kilowatts of new electric generating units 
which will be urgently needed for the supply of power for existing 
and contemplated defense industries in the important Chicago and 
surrounding area. While the aggregate amount to be expended un- 
doubtedly will be curtailed through inability to obtain materials and 
equipment, nevertheless the more important projects, particularly 
those involving defense power supply, are almost certain to proceed, 
even though subject to delay, and will involve a large outlay. 

In view of uncertainties under war conditions in the availability of 
funds for private investment at low rates, it was considered advisable 
to provide, well in advance and as promptly as possible, for all reason- 
ably foreseeable capital requirements for a considerable period. 

Reserves—In February, 1941, the Supreme Court of Illinois af- 
firmed the decision of the Circuit Court of Cook County, relieving 
the company from any further liability for the unpaid balance of its 
1932 Cook County personal property taxes. In September, 1941; suits 
previously brought against the company for unpaid balances of its 
Cook County personal property taxes for the years 1933 to 1940, 
inclusive, were disposed of by final judgments which were satisfied 
in full. The company paid $3,852,730, which was in addition to 
$35,741,306 previously paid for Cook County personal property, real 
estate, and capital stock taxes for the years 1932 to 1940, inclusive. 
The judgments entered in these cases were in conformity with the 
principles of the Supreme Courts decision in the 1932 case. 
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As a result, the company eliminated its reserve for undetermined 


liability for additional taxes and credited $10,363,799 to surplus. 


This 


credit has been applied to write down unamortized debt discount and 
expense and to other accounting adjustments. 


‘Consolidated Income Account for Calendar Years (Incl. 


Operating revenues— 
EE eit 


Total oper. 
Operation 
Maintenance 4 
State, local and miscel- 

laneous Federal taxes 
Federal income tax____ 
Fed. excess profits tax 
Prov for depreciation __ 


‘Net oper. income___-_ 
Other income— 
“ Chicago & Ill. Mid- 
land Ry. dividends_ 
"OMe 


Gross income 
Int. on funded debt____ 
Other deductions 
Amort .of debt discount 

and expense ________ 
nt. chgd. to construct. 
Dividends on pref. 

of subsidiaries ______ 


Consol. net income __ 
Dividends 
Earnings per share on 
capital stock _______ 


1941 


16,970,787 
731,726 
40,831 


1940 


$ $ 
147,738,799 137,749,091 


16,172,916 
772,509 
111,008 


1939 
$ 


130,178,162 
14,879,092 
711,891 
104,700 





61,406,685 
7,930,747 


21,920,289 
12,224,188 

5,594,400 
18,172,132 


38,233,702 


180,000 
107,500 
213,533 


56,866,777 
8,093,77 


21,447,429 
9,956,626 


17,876,310 


revs... 165,482,143 154,805,524 145,873,845 


54,074,582 
8,269,389 


20,411,338 
5,879,760 


16,942,842 


Subsidiaries) 


1938 


$ 
124,697,307 
13,982,818 
710,052 
154,998 
139,545,175 
§2,232,222 
7,914,545 


19,115,442 
4,834,475 


16,867,804 








40,564,609 


180,000 
116,944 
541,422 


40,295,934 


180,000 
127,988 
593,093 


38,580,687 


180,000 
119,587 
639,123 





38,734,735 
10,956,216 
74,226 


1,500,000 
Cr543,608 


41,402,975 
11,196,028 
95,418 


1,500,000 
Cr559,227 


41,197,015 
14,104,585 
318,391 


1,525,899 
Cr375,470 


209,020 


39,519,397 
16,751,563 
22,777 


1,397,198 
Cr181,090 


1,127,324 





26,747,901 
22,890,944 


$2.10 


29,170,756 
22,078,960 


$2.32 


25,414,590 
15,804,601 


$2.43 


Censolidated Balance Sheet, Dec. 31 


Assets— 
Property, plant and equipment 
Cash on deposit with trustees___-_ 
_*Investments—at cost or less___ 
Cash 


Deposits for matured debt and interest_ 
U. S. Government obligations, at cost___- 


tReceivables ___.______ 


Materials and supplies st ey 


Prepaid insurance, taxes and other expenses__ = 
?tDebt discount and expense___________- ae 


Other deferred charges 


Liabilities— 
Capitai stock ($25 par) 
Minority interests 
Funded debt 
Accounts payable 
Matured debt 
Accrued interest 
Accrued taxes 
Customers’ deposits 


and interest 


1941 


$ 
730,039,678 
229,457 
12,840,104 
43,332,723 
261,662 


21,530,000 
16,977,807 
18,226,703 
458,327 
29,934,610 
1,303,266 


19,701,625 
10,541,755 


$2.37 


1940 


$ 
704,912,078 
247,310 
12,611,462 
46,576,742 
30,116,486 
17,604,699 
11/585.938 
39,021.721 
1/328,284 





- 875,134,337 


Sundry current and deferred liabilities____ 


Depreciation reserve 


Undetermined liability for additional tax reserve 
Insurance and casualty reserve 
Contributions in aid of construction ___ 


Earned surplus 


*Includes $6,608,500 of Chicago & [Illinois Midland Ry. 
tAfter reserve of $1,685,339 in 1941 and 
tApplicable principally to refunded issues and 
being amortized over lives of refunding or refunded issues. 


Income Account for Calendar Years of the Company 


company not consolidated. 


$1,660,613 in 1940. 


‘Operating revenues (electric) 


Operation 
Maintenance 


State, local and misc. Federal taxes 


Federal income taxes 


Federal excess profits taxes 
Provision for depreciation_____ 


Net operating income 
Other income ___.___- 


Gross income 


Interest on funded debt__ 


Other interest charges_...______ 
Amortiz. of debt disct. and expense 
Int. charged to construction—Cr.__ 


ft ER ee 


‘Dividends —_____ 


Balance Sheet, Dec. 31 (Company 


Assets— 


Property, plant and equipment 
Cash on deposit with trustees____ 


Investments, 
Cash 


at cost or less__ 


1941 


$ 
107,162,061 
41,012,097 
4,610,541 
15,256,968 
799,000 
,000 
10,597,265 


1,093,263 
143,127,954 


864,914,519 


314,128,500 


220,248 
324,875,300 
632 


,008,656 
133,611,759 
10,572,190 
2,600,000 
1,723,821 
40,515,079 





875,134,337 


1940 


$ 
101,416,619 
39,370,742 
4,872,090 
15,427,073 


864,914,519 
subsidiary 


Only 
1939 


$ 
96,333,146 
37,971,709 





22,420,190 
12,215,310 


24,132,646 
12,937,249 


24,533,713 
9,459,496 





34,635,500 
8,144,816 
45,181 
750,000 
400,000 


37,069,895 
8,384,628 
64,580 
749,900 
501,533 


33,993,209 
10,685,646 
236,882 
786,095 
326,700 





26,095,503 
22,890,944 


Deposits for matured debt and interest____ 
U. S. Government obligations, at cost.________ 


tReceivables ___ 


Materials and supplies, priced at average cost. 
Prepaid insurance, taxes and other expenses_-. 
*Debt discount and expense____ 


Other deferred charges 


Total __ oll aa 
Liabilities 

Funded debt 

Accounts payable 


Matured debt and interest 
Accrued interest _..___—> 


Acerued taxes _ an 
Customers’ deposits 


Sundry current and deferred ‘liabilities. = oe 


Depreciation reserve ___ 


Undetermined liability for addit. t 
Insurance and casualty reserve _____ 
Contributions in aid of construction 


Earned surplus ______ 


Total 


*Applicable to refunded issues and be 
tAfter reserve.—V. 155, p. 823. 


refunding issues. 


ax reserve_ 


28,372,320 
22,079,960 
Only) 
1941 


$ 

426,392,417 

2 » 
212,950,835 
32,061,698 
142,901 
18,400,000 
11,590,033 
9,785,134 
326,567 
16,501,932 
900,555 


22,611,286 
15,804,601 


1940 


$ 
407,624,234 
201,307 
212,718,009 
34,989,604 
204,475 
26,083,507 
11,454,297 
6,987,292 
385,519 
22,314,043 
1,131,255 


vw 





729,272,885 


240,807,400 
3,845,643 
142,901 


"756,526 
41,131,836 


724,093,542 


244,647,300 
3,637,765 
204,475 
1,789,428 
19,707,579 
766,787 

566 241 
90,562,810 
10.572,190 
1,300,000 


685,803 
35,524,664 





729,272,885 


724,093,542 


ing amertized over lives of 


Community Power & Light Co.—SEC to Reopen Hear- 
ing on Plans for Corporate Simplification— 
The Securities and Exchange Commission announced Feb. 13 that 
of Community Power 


, Southwestern Public 
Service Co., Texas-New Mexico Utilities Co., and Gulf Public Service 


the hearing on the application 
General Public Utilities, 


‘and Light Co., 


(Pile 70-282) 


Inc. 


Light Co. and to the public holders of the common stock of General 
Public Utilities, Inc. The $5 preferred stock of General Public Utili- 
ties, Inc., will be redeemed at $100 a share plus accrued and unpaid 
dividends. 

As a result of the merger Southwestern Public Service Co. will 
acquire all the assets of Community Power and Light Co., including 
all of the common stock and certain other securities of Texas-New 
Mexico Utilities Co. and all of the outstanding common stock and 
other securities of Arkansas Utilities Co. The company will also 
acquire all of the assets of General Public Utilities, Inc., including 
utility assets located in Texas, all of the common stock and other 
securities (except $1,305,000 principal amount of presently outstand- 
ing first mortgage bonds) of Gulf Public Service Co. and all of the 
outstanding common stock and other securities of Royal Palm Ice 
Co. The latter company will acquire certain ice properties located 
in Florida from General Public Utilities, Inc. 

Southwestern Public Service Co. will assume all of the liabilities, 
including the funded debt, of Community Power and Light Co. and 
General Public Utilities, Inc. The funded debt and bank loans of 
these companies will be retired. 

Texas-New Mexico Utilities Co. will be liquidated, its funded debt, 
7% preferred stock and $4 second preferred stock retired, and its 
assets and properties transferred to Southwestern Public Service Co. 

Southwestern Public Service Co. will purchase the $1,305,000 prin- 
cipal amount of first mortgage bonds of Gulf Public Service Co. and 
thereafter, as owner of all the outstanding securities of that com- 
pany, will cause that company to be recapitalized, and will acquire 
all of the new securities issued under the recapitalization. The assets 
of Gulf Public Service Co. located in Texas will be transferred to 
Southwestern Public Service Co. 

Southwestern Public Service Co. will purchase for $7,250,000 from 
Continental Gas & Electric Co. all of the outstanding securities of 

ndle Power and Light Co., Cimarron Utilities Co. and Guyon 
Gas Co. These companies will be liquidated and their assets trans- 
ferred to Southwestern Public Service Co. “ 

In order to make the purchases and retirements proposed in the 
plan, Southwestern Public Service Co. will issue and sell $18,000,000 
of first mortgage and collateral trust bonds, $5,500,000 of unsecured 
serial notes and 85,000 shares of cumulative preferred stock, $100 
par value.—V. 154, p. 1376. ‘ 


Commonwealth & Southern Corp. (& Subs.)—Earns. 


Consolidated Income Account for Calendar Years 
(Including Wholly Owned Subsidiaries) 


1941 1940 1939 1938 
$22,492,055 $21,484,296 $19,198,029 $17,170,789 
3,672,615 3,623,117 3,545,601 3,332,026 
5,596,731 5,448,666 4,888,075 


1,308,466 


Gross profit 
Prov. for depr.& depl._- 
Selling, advert., gen. & 
admin. expenses__-_-_- 
Prov. for doubtful notes 
and accounts - 


6,357,118 


351,612 442,365 348,999 


$7,642,222 





Net oper. income____ $12,110,709 $11,822,083 $9,854,764 


Dividends and int. rec. 
or accrued on securs. 


and investments, etc. 1,252,537 


801,444 848,492 


$12,912,153 


680,048 


$10,703,255 


Total income $12,502,131 $8,894,759 

Interest and exchange 
paid or accrued 

Int. on 3% debentures_ 

Provision for taxes_-_-_-~ 

Approp. for invent. price 
decl. or other conting. Sti — RS 

Prov. for exch. on con- 
version of net current 
assents of forgn. sub. 


116,071 66,510 98,811 145,005 


601,786 site tanias 
14,724,613 1,647,780 


*3,281,989 1,519,193 


449,464 








$7,101,973 
900,000 
5,707,108 


$494,865 


$8,953,632 


900,000 
5,707,424 


$2,346,208 


2,853,971 
$2.82 


profits tax. 


$8,635,787 


900,000 
5,707,178 


$2,028,609 


2,853,971 2,853,971 
$2.71 $2.17 


tIncludes $1,700,000 


Net income —___---- 
Divs. decl. on $4.50 cum. 

pref. stock._____- 
Common dividends 5,707,824 


$1,761,860 





Surplus 
Shares com. stock out- 
standing ($20 par) _- 2,853,971 
Earned per share $2.62 
*No provision for Federal excess 
excess profits tax. 


Consolidated Balance Sheet, Dec. 31 
1941 1940 


$ $ 
$7,973,873 $10,175,986 
201 


Assets— 
Cash on hand an demand deposits at banks__. 
Notes and accounts receivable______._._.__._-_-. 20,596,274 








Period End. Jan. 31— 


Gross revenue 
Operating expenses ___ 
Prov. for taxes—Gen.__ 
Federal income 
Federal excess profits 
Provision for deprecia- 
tion and amortization 


Gross income _______- 
Int. and ether deducts. 


Net income —_____-~ 
Dividends on pref. stock 


1942—Month—1941 


$ 
16,198,946 
6,117,131 
1,383,278 
1,230,671 
1,274,738 


1,809,546 


1942—-12 Mos.—1941 


14,468,188 174,333,001 


5,172,715 
1,293,013 
1,181,499 

782,700 


1,651,051 


70,436,156 
15,828,239 
12,060,039 

8,728,895 


20,556,264 


$ 
153,235,956 
59,984,591 
14,600,816 
9,624,888 
1,682,660 


18,380,637 





4,379,582 
3,066,218 


4,387,210 
2,988,666 


46,723,408 
34,667,361 


48,962,363 
36,096,527 





1,313,364 
749,827 


1,398,544 
749,818 


12,056,047 
8,997,886 


12,865,836 
8,997,757 





Inventories oT 
Accrued interest —-....-.....--------~-------- 
Security investments, at cost 
Other security investments, other investments, 
mortgages, notes and accounts receivable ___-_ 
Deposit with mutual insurance companies 
*Property, plant and equipment seule 
Prepaid expenses and deferred assets__.__._~~- 


Total 


Liabilities— 
Bank , 
AGERUES DATOUES qn ct quinine tias ocean te 
Preferred dividends payable_______...__.--___ 
tPast service annuity premium J 
DOERR TR cise ee an oe tent He 


43,471,672 
11,192 
2,587,370 


4,256,220 
343,949 
61,940,414 
599,921 


20,034, 
35,018,954 
17,906 
2,158,106 


5,023,577 
336,929 
56,666,275 
1,054,119 





141,780,886 


6,000,000 


130,486,053 


3,601,538 
225,000 
175,000 

4,404,525 





Co. will be reconvened on Feb. 26 at the Commissions Washington 
office to consider a plan for the simplification of the corporate 
structure of the Community Power and Light Co. holding company 
system. The companies filed an amended application for approval 
of the plan under Section 11 (e) of the Holding Company Act. 
Under the plan Community Power and Light Co. and 
General Public Utilities, Inc., are to be merged inte Southwestern 
. Public Service Co. and the common stock of that company will be 
issued to holders of the common stock of Community Power and 


Balance 648,727 3,058,161 3,868,079 


Weekly Output— 


The weekiy kilowatt hour output of electric energy of subsidiaries of 
this corporation adjusted to show general business conditions of 
territory served for the week ended Feb. 19, 1942, amounted to 
197,802,846, as compared with 185,910,987 for the corresponding week 
in 1941, an increase of 11,891,859 or 6.40%. 


Declares Preferred Dividend— 


The directors on Feb. 24 declared a dividend of 75 cents per share 
on the $6 series preferred stock, payable April 1 to holders of record 
March 13. A payment of like amount (which is one-half of the 
regular rate} was made on this issue in each of the 27 preceding 
quarters.—V. 155, p. 823. 


Compe Shoe Machinery Corp.—New Directors— 


The board of directors of this company has been increased from 
12 to 14. William Solar, of Boston, and J. H. Devine, of St. Louis, 
western district manager for the company, have been added.—V. 152, 
p. 1744. 


(The) Congregation of St. Anthony of Padua Reman 


‘Catholic Church, New Orleans, La.—Bonds Called— 


A total of $6,000 of first and refunding mortgage 2%, 2% and 3% 
serial bonds, dated March 1, 1941, have been called for redemption 
March 1, 1942, at par and interest. Payment will be made at The 
American Bank & Trust Co., trustee, New Orleans, La.—vV. 152, p. 3178. 


Censolidated Edison Co. of New York, Inc.—Output— 


The company on Feb. 24 announced production of the electric 
Plants of its system for the week ending Feb. 22, 1942, amounting to 
159,000,000 kwh., compared with 152,500,000 kwh. for the correspond- 
ing week of 1941, an increase of 4.2“ .—V. 155, p. 823. 


Censolidated Investment Trust, Boston—Regular Div. 


The trustees on Feb. 24 declared the regular quarterly dividend of 
30 cents per share, payable March 16 to holders of record March 2. 

In addition to the regular quarterly payments of 30 cents each 
made during 1941, the following spec‘al dividends were paid: March 15 
and June 16, 10 cents each; Sept. 15, 20 cents; and Dec. 15, 70 cents 
(see V. 154, p. 1190).—V. 155, p. 598. 


Continental Can Co., Inc.—Annual Report— 


Net sales of company for 1941 were the largest in its history, aggre- 
gating $136.652,016, an increase of $35,612,543 over those of 1940. 
J. F. Hartlieb, President, informed stockholders in the annual report 
released Feb. 21. 

Net income after all charges for the year ended Dec. 31, 1941, of 
$7,469, 684, equivalent to $2.62 a share on 2,853.971 common shares 
outstanding, compares with net earnings of $8,953,632 for the pre- 
ceding year, equivalent after deduction of dividends on preferred stock 
then outstanding to $2.82 a share on the same number of common 
shares. The reduction in earnings was indicated as due principally to 
higher costs for labor, material, taxes, etc., taxes alone totaling 
$6,917,760, including $4,724,612 provision for income and excess profits 
taxes. 

Aside from its wholly-owned subsidiaries in Canada and Cuba, the 
company’s remaining investment, after reserves, in foreign affiliated 
cempanies (not subsidiaries) amounts to less than 1% of its total 
assets. 

In discussing the tin situation, he said that the country’s total supply 
of tin at the end of 1941 had been estimated at about 140,000 tons, 
and that the can industry normally used over half of all the tin con- 
sumed in the country. Referring to Government measures taken 
to conserve the supply of tin, Mr. Hartlieb called attention to the 
order issued by the Government on Feb. 11, 1942, limiting the use 
of tin, tin plate and terne plate by can manufacturers. 

In commenting on the eutlook, he said that it may be assumed that 
the increased production of essential foods will require that production 
of packers’ food cans be maintained at high levels to meet essential 
civilian and military needs. Similarly, many of the general line cans 
produced by the company are required to meet the same essential 
needs but the use of tin plate and terne plate in the manufacture of 
general line cans will be curtaited under the Government’s ruling. He 
indicated that it was hoped that the loss in volume in tin plate and 
terne. plate cans could be kept at a minimum by substituting black 
plate and other metal containers wherever possible. 

Under the three-year program for new construction, equipment and 
improvement. in facilities which was. voted in 1940, the company ex- 
pended during 1941 the sum of $11,473,051 on new property, plants 
and improvements, 6% of which was for new equipment, Mr. Hart- 
lieb reported. 

During 1941 the company paid its 100th cash dividend on the com- 
mon stock. In the past ten years, cash dividends on the common 
stock has aggregated $60,070,700 or 74% of the earnings applicable 
to the common shares. 


1,628,371 
2,253,963 
718,337 
21,000,000 
20 000 


57,079,420 
20,302,186 *299.839 
20.861.869 19,100,060 


Total 141,780,886 130,486,053 


*After reserve for depletion and depreciation of $27,555,538 in 1941 
and $27,358,723 in 1940. +After allocating $20,000,000 to the redemp- 
tion of 200,000 shares of $4.50 cumulative preferred stock. {Estimated 
payable currently.—V. 155, p. 261. 


Continental Gas & Eleetric Corp.—Proposed Trans- 
actions to Be Considered by SEC— 


The SEC has issued an order reconvyening a hearing March 10 to 
consider certain transactions proposed in connection with the disso- 
lution of The United Light and Power Co; The Commission, by 
order entered on Aug. 5, 1941, ordered among other things the dis- 
position of various properties and assets pursuant to section 11 (b) (1) 
of the Public Utility Holding Company Act of 1935. Said order pro- 
vided that the respondents should make application to the Commission 
tor the entry of such further orders as were necessary or appropriate 
for that purpose, and the Commission reserve jurisdiction to enter 
such further orders as might be necessary or appropriate with respect 
to other matters in this proceeding. 

Continental Gas & Electric Corp., a registered holding company and 
a subsidiary of The United Light and Power Co., and Eastern Kansas 
Utilities, Inc., a newly organized. Kansas corporation, have filed, on 
Feb. 12, 1942, an application designated as ‘Application No. 9” pur- 
suant to sections 6, 7, 9, 10, 11 and 12 of the Act and Rule U-50 
and any other applicabie sections of the Act or Rules thereunder 
with respect to various proposed transactions summarized as follows: 

Continental has entered into a written agreement with The Kansas 
Utilities Co., a subsidiary of Community Power and Light Co., a 
registered holding company, whereby Continental agreed to purchase, 
subject to the approval of the State Corporation Commission of 
Kansas and of this Commission, the property and assets of The Kansas 
Utilities Co., tor the consideration of $2,300,000; subject to adjust- 
ments of the purchase price for the net current assets less cash, of 
the seller. Continental does not propose to acquire such utility assets 
and other property directly, but proposes that Eastern Kansas, which 
was organized by Continental, acquire such utility assets and other 
property and that Eastern Kansas. secure the necessary funds for 
such acquisition through the subseription and purchase by Continental 
ot not to exceed $1,500,000 of the common stock of Eastern Kansas 
and the issuance and private sale of $1,000,000 of first mortgage 
bonds by Eastern Kansas in order to raise the balance of said pur- 
chase price. 

The detailed transactions are more particularly summarized and set 
forth as follows: 

(1) Eastern Kensas, which now has a capitalization of 15,000 shares 
of authorized but unissued common stock (par $100), proposes to 
issue and Continental proposes to acquire for cash such 15,000 shares 
ot common stock. In connection therewith Continental proposes to 
assign to Eastern Kansas all of its rights in, and’ Eastern Kansas 
proposes to assume all of Continental's obligations under, the existing 
agreement between Continental and The Kansas Utilities Co. covering 
the sale of the latter company's property and assets. The $1,500,000 
received by Eastern Kansas for its stock will be used to pay im part 
tor the property and assets of The Kansas Utilities Co. to be acquired 
under the contract assigned to it by Continental. 

(2) Eastern Kansas proposes to acquire all. of the property and 
assets, except cash, of The Kansas Utilities Co), consisting principally 
of facilities for the generation, transmission and distribution of “lec- 
tric energy in the counties of Allen, Anderson, Bourbon. Coffey, Linn, 
M‘ami, Neosho and Woodson in southeastern Kansas. The acquisition 
will also include certain non-utility properties, consisting of an ice- 


Res. for invent. price decline, co. imsur., etc.___ 
Reserve for past service annuity premiums 
Premium on sales of 25-year 3‘- sink. fund deb. 
25-year 3% sinking fund debentures 

$4.50 cumulative preferred stock 

Common. stock ($20 par)..-.._..----~~- 
Capital surplus __..._.--.~--_--- 

Earned surplus —-_....----~- 4 


57,079,420 





‘making plant in Chanute, Kansas, a refrigerating storage plant in 


Burlington, Kansas, and a stéam heating system in Fort Scott, Kansas. 
The consideration for such acquisition is’ $2;300;000 ‘in cash plus such 
further sum as shall represent the net current assets of The Kansas 
Utilities Co. ; 

(3) In order to provide the additional funds necessary to purchase 
the property and assets of The Kansas Utilities Co. and to provide 
working capital, Eastern Kansas proposes to~issue and sell brivately 
to The Northern Mutual Life Insurance Co., at a price of 101 »lus 
accrued interest to date of purchase, $1,000,000 of first morteace 
3%% bonds, to be dated’ March 1, 1942. maturing March 1, 1967, 
secured by a first. mortgage on. all of the’ fixed: property to be acquired 
from The Kansas Utilities Co., and all other fixed property then or 
thereafter acquired by it, ‘excluding certain classes of non-utility 
properties.—V. 154, p. 1629. ; See 


Cornell-Dubilier Electric’ Corp.—Resumes Dividend— 

The directors have declared’ a dividend of 15 cents per share on 
the common stock. payable-March .10 to holders of record Feb. 28. 
During- 1940, distributions: were—anade: as*-follows: May 10, 20 cents; 
Julv 10. 35 cents; and Sept: 26, 60 cents. No payments were made 
during 1941. 
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Octave Blake, President, stated that ‘it is the intention of the 
board to pay a dividend of this amount regularly, subject to business 
conditions, 


Trustee— 

The Central Hanover Bank & Trust Co. has been appointed trustee 
for $1,500,000 10-year 442% convertible sinking fund debentures due 
Jan. 1, 1952. See offering in V. 155, p. 695. 


Crown Drug Co.—5-Cent Dividend— 


The directors on Feb. 19 declared a dividend of 5 cents per share 
on the common ‘stock, par 25 cents, payable April 27 to holders of 
woe April 15. 

A like amount was paid on this issue on April 25 and Dec. 16, last 
year, making a total of 10 cents for 1941, the same as paid in 1940. 
—V. 155, p. 599. 


Crystalite Products Co.—Earnings— 














Six Months Ended Dec. 31— 1941 1940 
re NS a oe Se eh ee eR ee $90,791 $83,268 
Coat of geodse seid ss. oe 2 st tee 2 69,712 64,672 
* @reue pret 2:22 22. Shee edi eee $21,079 $18,597 
Operating expenses —. 2.221 -.- 2s ae 16,140 14,510 

Net profit from operations_-________--__--_- $4,939 $4,086 
Other income __.-_--_.----=-- — Spoil a 2,855 343 

etek eens 4 ae Ae ee gr So $7,794 $4,429 
eemee - ne  eS ae oe 2,192 1,579 
Provision for Federal income taxes______--____ 1,187 436 

Net profit for period___...__----=-__-___--- $4,414 $2,414 
vines Wee ak oo Ee ee 4,156 1,36 

Balance Sheet, Dec. 31, 1941 

Assets—Cash, $10,468; accounts receivable—customers (net), $19,- 
400; customers notes and trade acceptances, $1,133; miscellaneous 
amounts receivable, $190; marketable securities, $963; inventories, 


$34,054; property, plant and equipment (net), $62,884; deferred charges, 
$4,935; total, $134,026. 

Liabilities—Accounts payable, $8,487; accrued wages and expenses, 
$2,597; provision for Federal capital stock tax and taxes on income, 
$2,072; 6% cumulative preferred stock, $90,800; common stock ($1 
par), $9,546; paid-in surplus, $13,101; earned surplus, $7,422; total, 
$134,026.—-V. 154, p. 427. 


Cudahy Packing Co.—Accumulated Dividends— 


The directors on Feb. 20 declared a dividend of $3 per share on 
the 6% cumulative preferred stock and $3.50 per share on the 7% 
cumulative preferred stock, both on account of accumulations, pay- 
able March 16 to holders of record March 6. Distributions of like 
amount were paid on May 1, Aug. 30 and Oct. 25, 1941, and on 
Dec. 23, 1940. The previous payment was made on May 1, 1937.— 
V. 155, p. 599. 


Cupples Station Light, Heat & Power Co.—To Dissolve. 


The SEC on Feb. 12 issued an order permitting declaration filed 
pursuant to Section 12 (c) and Rules U-46 and U-23 to become ef- 
fective regarding the following proposed transaction: Cupples proposes, 
after the completion of the sale of its distribution system to Union 
Electric Co. of Missouri and the reduction in par value of its 10,000 
shares of capital stock from $100 per share to 50 cents per share, 
to declare a partial liquidating dividend to Union Electric Co. of 
Missouri in the amount of $565,599.—-V. 155, p. 360. 


Dallas Power & Light Co.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 














Operating revenues —__ $640,695 $594,067 $7,739,595 $7,057,633 
Oper. expenses, excl. 

direct taxes —_-. 237,871 234,033 2,860,667 2,688,885 
Prov. for Fed. inc. taxes 43,692 37,496 620,066 436,602 
Provision for Federal 

excess profits taxes__ 20,875 1,377 274,361 4,132 
Other taxes __-~_ u 76,579 74,836 928,488 897,473 
Property retirement re- 

serve appropriations__ 80,733 17,142 548,963 290,612 

Net oper. revenues__-_ state $229,183 $2,507,050 $2,739,929 
Other income -—-_-----. me eae 657 640 

Gross income _. $180, 945 $229,183 $2,507,707 $2,740,569 
Int. on mortgage bonds 46,667 46,667 560,000 560,000 
Other int. and deducts. 1,924 1,825 22,241 191,032 

Net income __-~- $132, 354 $180,691 $1,925,466 $1,989,537 
Dividends applic. ‘to pref. stock for the period 507,386 507,386 

Balance Oe De LL 
—V. 155, p. 87. 


Dayton Power & Light Co.— 
held by Court— 


An old rule of the SEC, issued under authority of the Public Utility 
Company Act and aimed at maintaining ‘‘arm’s-length bargaining’’ 
between an utility company and an underwriting firm was sustained 
by the U. 8. Circuit Court of Appeals at New York Feb. 20. The rule, 
U-12(f)-2, has been replaced by another, making competitive bidding 
in such cases virtually mandatory. 

The court rejected the demand of Morgan Stanley & Co., Inc., to set 
aside an order of the SEC that that firm was, under the rule, an 
affiliate of the Dayton Power & Light Co. Morgan Stanley & Co. had 
acted as underwriter for $25,000,000 of bonds of the power company 
in 1940 and sought fees of $100,562 for this service. The SEC held 
that the underwriter was not entitled to fees, in view of its ‘‘subtle”’ 
connection with Dayton Puwer. 

The prevailing opinion of Judge Charles E. Clark, in which Judge 
Learned Hand concurred, held that the rule under which the SEC 
order was based was valid and that it applied in this case. The rule 
forbade the payment of underwriting fees by a company to an under- 
writer in the same holding company system or with whom “arm’s- 
length bargaining’’ was impracticable.—V. 154, p. 1376. 


“Arm’s Length” Ruie Up- 


Delaware & Hudson Co.—Committee For Bonds— 


Charles T. Adams of Chicago announced Feb. 19 the formation of a 
committee, of which he is Chairman, to represent holders of the first 
and refunding 4% bonds of the company, due on May 1, 1943. Other 
members of the committee are: Allen K. Brehm, New York; Howard 
Elliott Jr., New York; James J. Minot, Boston, and H. Duncan Wood 
of New York, with Douglas G. Wagner, Secretary, 40 Exchange Place, 
N. Y. City; Benjamin Graham, Financial Analyst, and Ralph Mont- 
gomery Arkush and Percival E. Jackson, Counsel. Continental Bank & 
Trust Co. of New York is named as depository. 

The bonds are obligations of both The Deleware & Hudson Co. and 
The Deiaware & Hudson RR. The approaching maturity, according to 
the statement of the committee, makes it timely for the bondholders 
to organize in order to investigate the condition of the obligor com- 
panies and negotiate for a plan for meeting the obligations. 

The committee announced that it had been constituted at the sugges- 
tion of the holders of a substantial amount of bonds to take the steps 
referred to and such other measures as might be advisable in the 
interest of the bondholders. A deposit agreement is in course of prep- 
aration and it is expected that certificates of deposit for the bonds will 
be registered with the SEC.—V. 155, p. 501. 


Delaware Lackawanna & Western RR.—1941 Reviewed 


At the annual meeting of stockholders’ held on Feb. 24, William 
White, President, in discussing the increase in earnings in 1941, re- 
ported gross revenue of $61,111,360, an increase of 18%. He said 
that had the 1926 fares and rates been in effect last year, net income 
would have been $9,500,000 more than the $3,671,697, or $2.17 per 
common share actually realized. Taxes paid in 1941 amounted to 
11.7 cents of the gross revenue Collar, equivalent to $4.24 a share 
upon the capital stock. 

The Lackawanna reduced its debt in 1941 by $4,652,000, the more 
important items of which were $2,000,000 repayment of loan made 





by the 


to New Jersey and $700,000 of equipment obligations paid off. 





RFC, $900,000 bank loan repaid, $933,681 in back taxes paid 


The 


company invested $763,476 in the securities of its leased lines, the 


par value of which was $1,433,000. 
$75,000 in annual interest. 


Analyzing 1941 earnings, Mr. 


merchandise traffic totaled $34,635,559, an increase of 28%; 
bituminous coal revenue totaled $3,041;877, or 37% 


cite earnings totaled $10,992,594, or slightiy less than 4%. 
Referring to difficulties in obtaining prompt delivery of freight 
equipment, due to priorities and heavy demands for war materials, 


the order placed by the Lackawanna 
has been delayed four months. 
eight have been delivered. 


Statistics of Operation for Calendar Years 


The reduction of debt saved 
White told the stockholders that 


that 


%, and that anthra- 


,last July, for 1,250 freight cars, 
of 12 covered barges ordered in 1940, 


























1941 1940 1939 1938 
$ $ $ $ 
Avge. net tons per 
rev. train mile 1,014.37 847.39 843.94 774.87 
Rev. frt. carried 
i a ce 22,646,333 22,488,678 21,236,188 18,278,693 
Ton miles of rev. 
freight —___-- 4,268,774,277 3,365,567,897 3,239,690,679 2,677,268,440 
Avge. rate per ton 
ON sis cab 1.14c 1.19¢ 1.18¢c 1.20¢ 
Passengers carr. 20,211,297 20,321,053 20,337,138 20,509,324 
Pass. carried one 
SIDO ordcine Sines 432,727,843 430,0°8,922 424,827,452 431,664,139 
Rate per pass 
per mile-____- 1.5l¢c 1.50c 1.57¢ 1.56c 
Income Account, Years Ended Dec. 31 
Revenues— 1941 940 1939 1938 
MSS, aS $14, rey 472 $12,798,265 $11,696,783 $9,741,750 
Merchandise ‘freight___ 34,635,560 27,125,519- 26,639,361 22,283,553 
Passenger -.......- a euecees 6,437,113 6,649,041 6,730,875 
Sa enya RE TS ae 905,982 879,812 875,815 864,802 
Baprems <4... ~~ 528,332 535,389 534,779 406,425 
Ee 583,562 643,590 789,072 898,401 
Other revenue —___-_. 2,392,402 2,274,908 2,096,905 2,048,584 
Incidental revenue _ ies 1,506,958 1,197,380 1,172,681 1,214,089 
, ee 2 $61,111,360 $51,891,975 $50,454,438 $44,188,481 
Expenses— 
Maint. of way and 
Re oe, 4,568,448 3,700,281 3,318,597 3,104,567 
Maint. of equipment 10,493,947 9,624,445 9,392,781 8,178,168 
Traffic expenses ___-_ “ 1,341,466 1,336,183 1,336,231 1,366,098 
Transportation exps..___ 25,175,907 23,397,714 22,762,395 21,815,464 
Misc. operation —____ 234,262 283,204 279,165 269,217 
General expenses 1,594,001 1,593,688 1,548,105 1,418,459 
Transp. for investm't_ Cr76,261 Cri20,688 Cr102,267 Cri29,063 
Total expenses _ $43,331,771 $39,814,992 $38,535,007 $36,022,909 
Net rev. trom oper. 17,779,590 12,076,983 11,919,431 8,165,571 
Railway tax accruals__ 7,161,632 5,348,324 5,140,501 5,124,180 
Operating income___ $10,617,958 $6,728,659 $6,778,930 $3,041,391 
Joint facility rent inc._ 107,969 94,348 88,657 95,878 
Hire of equip.—Dr. bal. 600,130 477,383 838,899 627,648 
Net ry. oper. inc.___-- $10,125,797 $6,345,624 $6,028,688 $2,509,621 
Non-Oper. Income— 
Income from unfunded 
securities and accts._ 10,961 19,523 70,557 20,554 
Misc. rent income_ 217,544 198,218 203,701 192,254 
Mise. non-op. physical 
prop. : % 140,162 134,993 142,383 138,805 
Dividend | ‘income ines 591,112 675,647 572,322 552,599 
income from funded 
ONS eo ne 324,398 316,809 285,716 291,862 
Miscellaneous income_-_ 3,453 4,527 35,453 50,015 
Income from sinking & 
other reserve funds_ 7,629 7,498 7,498 7,498 
Inc. from lease of road 
aud: - GGRis.:) Wli..... 33,475 28,375 32,223 34,377 
Gross income -_---~ $11,454,530 7,731,213 _ $7,378,541 $3,797,586 
Deductions— 
Rent for leased roads 
aug euits ..o... 7,083,255 7,083,255 7,083,255 7,083,270 
N. Y. pier rentals_ ecchlias: ..: = -atyteeanleael 415,237 369,059 
Int. on funded debt___ 223,598 260,039 220,440 162,360 
Int. on unfunced debt_ 322,470 108,931 92,717 67,134 
Miscellaneous rents___ ey 87 33 26 
Mise. tax accruals___- 58,934 56,163 59,168 54,180 
Misc. income charge__- 94.574 17,460 16,674 16,510 
Net income —__-~_- $3,671,698 $205,277. *$508,985 *$3,954,954 
Earn. per shr. on com. 
gS $4.35 $0.24 Nil Nil 
* Deficit. 
General Balance Sheet, Dec. 31 
1941 1940 
Assets— $ $ 
a cnaheresenen oh unite heap ernneresal 54,572,661 55,471,518 
Inveeeens «6 6 Semipment....................... 81,983,039 81,997,403 
Improvements on leased railway prop. SEN nt 15,350,293 15,485,607 
Miscellaneous physical property__...._.---~- 2,404,027 2,407,738 
Investments in affiliated companies: 
Stocks PS EEE cronncancthtivibs estinsiaima aia det 9,554,744 9,494,989 
EES ehh i a a i ii Se Lee sien 4,030,114 3,405,364 
es case PPh 8 a erie piece 5,235,481 5,235,481 
2S ae ini thiene <aguebales 3,295,366 3,306,463 
Other inv estments: 
er ota aeneniee me 2,212,090 2,147,248 
AR a ----. 11,922,846 11,957,471 
Notes _ ae sniannte eee: Meet a 584,535 583,636 
Advances ........-.-- snaapacagive _....... 16,454,770 16,129,875 
Miscellaneous -—-_--- : cannibal 13,878 14,442 
CE cdiivon'ds See midiesrerteshipi anes uaa 3,559,302 3,790,671 
Special deposits — ictace cer ss bard in ds nae eet 1,165,888 6,434 
Loans and bills Sen NE I, SLT HEI I ae 
Traffic, etc., balance___-- devmeaeh diay 168,692 
Net balances receivable trom. agents - and “con- 
ductors —_-- REMSOS. Fu lestre tay oa F% potatoe in tel . 1,416,379 697,081 
Miscellaneous accounts “receivable___ cecitiimeiale 1,980,390 948,135 
Interest and dividends receivable_ cceccsbamtncioa 137,565 113,874 
Materials and supplies__.._.....-...-.----.. 3,460,235 1,588,888 
Other current assets._.._~--.----~-~-- ns wien tical ~ 16,168 6,377 
Neen ak cere nenebapaneneanernliies 301,815 312,206 
a see ienmn en een eoen ptinpenns mctemeiiial 6,793,572 768,129 
inom ad anees . 226,448,158 216,037,724 
Liabilities— $ s 
SS a _........ 84,441,200 84,441,200 
Premium on capital stock_ se ees 70,720 70,720 
Grants in aid of construction____.__-.---~--~-- 363,448 354,345 
Equipment trust obligations__.._.___..---~-~-- 5,142,000 5,842,000 
RFC loan ___ ie eee 2,000,000 
Non-negotiable “debt to affiliated companies ‘acen 997,238 994.624 
Loans and bills payable : eRe te 900,000 
Traffic and car. service balance payable. . Cri77,009 it 
Audited accounts and wages payable_ > 4,524,904 2,943,679 
Miscellaneous accounts payable____-~-~- Sabai 351,869 174,174 
Dividends matured unpaid___-_--~- - wt ance ea Ly Eel 4,505 
Unmatured interest accrued_____._.---------- 88,357 95,162 
Unmatured rights accrued___...~--~~- - 1,798,945 1,800,447 
Tax liability —__ eatin as te = 2,751,454 2,176,388 
Other current liabilities_._...______________- 278,308 186,440 
Deferred liabilities  ______._._-_-____-_-_--------~ 19,719,885 14,906,150 
Insurance, etc., reserves____.__...----__-_-_. 1,029.958 1,065,016 
Accrued depreciation equipment___--. _-... 45,483,534 43,417,461 
Reserve for Federal income taxes—lessor "COS. 1.3 kee 
Other unadjusted credit__...._...._.-..----~-- 2,008,037 1,679,374 
Additions to property through inc. and surp._- 6,099.592 6,177,722 
Appropriated surplus ----~------------------ 243,994 306.941 
OR TE AE EO Se ah 49,692,255 46,501,777 
27s REO ERS MRE ret TEER Sateen SS IT 226,448,158 216,774,611 


—V. 155, p. 539. 





Dayton Rubber Mfg. Co. 





(& outa: )—Earnings— 




















Years Ended Oct. 31— 1941 1939 “1938 
ed eee ae $11,748,728 $8, $40 054 $9,150,013 $7,392,706 
Cost. of .aales...-....... 7,989,951 5,886,806 6,157,494 5,061,080 

Gross profit _..._ ~~ $3,758,777 $2,447,248 $2,992,519 $2,331,626 
Selling, administrative & 

general expenses _.__. 2,341,063 1,749,302 1,705,985 1,600,089 

Operating profit____~_ $1,417,713 $697,947 $1,286,534 $731,538 
Inc. charges and credits 105,878 55,134 309,414 157,292 

UGS ciccicccionen an . $1,311,835 $642,812 $977,121 $574,245 
Federal income taxes— 

Norma) income ___ ~~ 333,695 123,915 185,789 68,148 

Excess profits __.... CEeee wee G90 .~tesnntees 

Undiatenwteg pretete.. .... -iindde th eetecn pene 33,548 

Net profit ._..__~- $885,292 $518,897 $783,582 $472,548 
Prov. for contingencies_ SReeees: c: Usama AT oe oor MA 

Net to surplus______- $710,292 $518,897 $783,582 $472,548 
Class A dividend____-_. . 90,858 90,997 91,095 90,978 
Common dividends —_.-~ 219,817 175,823 219,725 87,863 
Shares commen stock __ _176,671 176,671 176,670 176,839 
Earnings per share $3.50 $2.41 $3.91 $2.15 

Consolidated Balance Sheet, Oct. 31, 1941 
Assets— 

acs amines iaaaicanicn a ta coeliac tact Nicaea atti tiiaatian tneeael $547,061 
U. &. Treasure VAS Nets = = 3 hn i Jhb ieee 100, 
Accounts, notes and acceptances receivable (net) ......-~__- 1,568,563 
ND iia dedicat ininlivsice my anicipeeer'ss tive dtesglnegsns ime itie alpina tiahenlles 1,821,883 
SOONG IIE, 66 ia recip ma cede ee eentaeenan alae 125,694 
Prepaid and deferred Ck RET eG ND ERATE: S. 128,217 
NENG Sala ALT Na AREER IDEAS PE PERS 29,845 
FN ino casts tibln neds tnige sa wvsn mn pidivm es to perennials 209,741 
Buildings, machinery, equipment and improvements (net) 1,775,538 
ts anuipvaivsguin a dal eanie tapas aa ean cee 14,351 
IE as coceinkpthnciabin ec jnin eo scans oshccdo sai aie 250,000 

I heen pe mp eevess ni or os te'eeinn pu <a oes cs octet aa aaa ae ee $6,570,976 

Liabilities— 

OT | OI ae a i e secesekai heminsenie nad ins $1,212,756 
Notes payable (current)... --_ ES ERS a SSE IE ap i es 100, 
emeg-term Sank netees...oi.5.22. ee ea ee *350,000 
PAR ee pet nape arene mPa 2 ARE! PASC ST Taare ear 279,482 
Class A $2 cumulative preference stock ($35 par)... ___ 1,628,130 
Common stock (61 POF)...0.u.<ccebands Geieedssonseekee 438, 
MOTOR CRLDIIG 6 ess ini Cecmrchinte dh cheb ab Uae emcees. 2,068,726 
PRS -Ek UPI | cases iid inaents acti ceca ep ai Niaiaidiin Ske os dues 150,511 
Garpius by SPpTectitiee.g wk nse Se ee 342,748 
| LS One a! RE aa eg Ne RETA RS ST $6,570,976 


*Company negotiated a new seven-year loan with the First National 
The amount of this 
loan was $1,450,000, payable $200,000 Oct. 15, 1942 to 1947, inclusive, 


Bank of Chicago, Illinois, as of Nov. 15, 1941. 


and $250,000 Oct. 15, 1948. 


From the proceeds, 


the serial notes, 


totaling $450,000, were paid and the remainder of $1,000,000 of the 


new loan was added to the company’s working cash funds. 


Under 


the terms of this new loan, the company agrees not to make any cash 
distribution for dividends which in the aggregate would reduce the 
earned surplus of Oct. 31, 1941, by more than $275,000.—V. 155, p. 695. 


Detroit Edison Co.—Earnings— 

Income Account for Calendar Years 

Calendar Years— 1941 1940 
Gross earns from oper.: 


(Including Subsidiaries) 


Electric department__ $71,301,692 $63,406,925 $57,249,389 $52,714,246 


Steam heating dept.__ 1,847,961 2,064,502 
Gas department______ 408,273 407,748 
Miscellaneous — ~~ 17,126 14,646 


i939 1938 
1,870,748 1,732,618 
399,861 386,011 
14,613 13,808 





Total 
Oper. exps. (incl. rents & 


$73,575,052 $65,893,821 $59,534,612 $54,846,684 











gen. sell. & adm. exps) 27,601,251 24,590,841 22,889,824 22,092,384 
Maintenance & repairs_ 5,112,956 4,948,124 4,105,278 3,827,564 
Current appropriations 

to retirement reserve_ 9,000,000 8,750,000 8,000,000 7,200,000 
Uncollectible accts., less 

recoveries  ..._.. _ 102,471 133,486 146,723 204,592 
Amortiza’n of franchises 2,333 2,280 3,262 1,998 
Amort. of electric plant 

acquisit’n adjustment 124,955 124,955 Fs eS 
Taxes (oth. than income 

| eeeee ee 7,968,054 7,620,687 7,122,997 6,989,595 
Prov. for income taxes 5,255,000 2,950,000 1,548,000 698,000 

Ine. from operations $18,408,032 $16,773,448 $15,583,338 $13,832,550 
Ine. from mdse. & job_ 185,193 154,928 3,107 Dr73,687 
Divitenes. © .cncaciiouns 146 1,213 5,198 4,898 
Int. on mktable. securs. 36,512 37,316 37,636 36,081 
Other interest  _.__ -- 26,014 32,683 30,881 49,248 
Prof. on sales of securs. 1,038 ee oo 
Miscell. other income __ Dr28,555 Dr48,945 Dr51,623 Dr50,265 

Gross corp. income__ $18,628,382 $16,951,612 $15,658,538 $13,798,825 
Int. on funded debt____ 5,298,319 5,828,783 5,714,471 5,733,883 
Amort. of dt. disc. & exp. 890,745 407,006 330,961 273,910 
Other interest ._____-~ 50,321 43,506 60,430 106,146 
Int. charges to constr’n Cr54,159 Cr60,417 Cr87,619 Cri48,420 

Net income —____--~ $12,443,156 $10,732,734 $9,640,296 $7,833,306 
ey 7,619,221 7,610,021 7,594,923 
Shares of capital ‘stock *6,361,300 1,272,260 1,272,260 11,272,260 
Earnings per share__-- $1.96 $8.43 $7.58 $6.16 

*Par $20. tPar $100. 

Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 
$ $ 

Pinen MS |. .. <.nneneeeien one 342,835,028 330,230,374 
Cash on hand and on deposit in banks___----_~ 6,697,215 10,226,368 
Accounts receivable, trade_...__---_-_~~- wjutioutal 9,886,768 9,636,446 
Other accounts receivable._....-.-.---------. 740,223 586,197 
SRPERONTING: sks one 2 nhc ccnn cnn ccutb ccna 9,316,922 6,417,154 
PORRASUNONNE 6k oo en ck ieee 490,069 925,361 
Takes: te empleyens.... ssn een seen 66,945 84,204 
Bonds and other investments, at cost._....-~- 18,417 18,892 
Casualty and contingency investment fund__-__ 2,770,732 1,724,178 
Long-term contracts receivable___._._--------. 246,980 248,903 
Other miscellaneous assets_......---.---------- 3,600 2,600 
Claims against banks and trust companies 

closed or under restrict. (est. realizable value) 376,161 431,623 
Unamortized debt discount and expemse_...... ~~~ --- 2,741,823 
Capital stock reacquired for sale to employees_ 256,528 266,869 


Total 
Liabilities— 
Capital stock 
Premium on capital stock_ 
Detroit Edison Co. general ‘and refunding mort- 
COMO ROU og crc Serial mnie 
Great Lakes Power Co. mortgage bonds, 6% 
(assumed by The Detroit Edison Co.)__-_---- 
Construction notes 
Accounts payable 
Property and general taxes, and provision for 
estimated Federal income taxes accrued____-_ 
Interest on funded and unfunded debt____--~-~~ 
Miscetianecus accruals —.......--~.--...4...- 
Construction note instalment due within 1 year 
Dividend declared payable in January__.~.-~~- 
Customers’ deposits 
Deposits by employees for the purchase of capi- 
tal stock reacquired by the company——__~~-~~ 
Miscellaneous items 
Retirement reserve 
Other reserves 
Customers’ deposits for line extensions_..____--~ 


TORRIIEG GUNIOD ooo oii on ea beer eee 
| BRA TREE A ESI ENE Fults oat LS AR Rena 
*$100 par. $20 par.—V. 155, p. 823. 





763, 517 


anon esa a enn maceemesciey” aap Une eye anne 


763, ‘517 


134,000,000 134,000,000 





320,000 320,000 
6.310,000 9,765,000 
3,884,839 2,257,601 
8,888,864 5,028,028 
1,185,182 1,280,194 

128,700 105,145 

735,000 525,000 
2,226,455 2,544,520 

479,785 538,575 

142,903 102,627 

69,542 67,316 
53,843,779 47,859,048 
3,490,168 2,197,442 
57,415 43,130 
29,953,441 28,917,850 
373,705,589 363,540,993 
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Dejay Stores, Inc.—10-Cent Dividend— 


A dividend of i0 cents per share has been declared on the common 
stock, par $1, payable March 16 to holders of record March 2. A 
like amount was paid on Feb. 1, May 1, Aug. 1 and Dec. 1, last year. 
—V. 154, p. 694. 


Detroit Steel Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, par $5, payable March 21 to holders of record March 10. 
Distributions during 1941 were as follows: March 22, 25 cents; June 25 
and Sept. 25, 50 cent seach; and Dec. 16, 75 cents.-—V. 154, p. 653. 


Distillers Corp.—Seagrams, Ltd.—Obituary— 


Harry Frederick Glass, Controller and Secretary-Treasurer, died on 
Feb. 23.—V. 155, p. 599. 


(The) Dobeckmun Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 10 to holders of record March 2. A similar dis- 
tribution was made on Nov. 28, last, the first payment since Jan. 
15, 1936 when 35 cents was disbursed.—V. 154, p. 1262. 


Eastern Kansas Utilities Inc. — Organized—Proposes 


Private Sale of $1,000,000 Bonds to Acquire Properties.— 
See Continental Gas & Electric Corp. 


Eastern Massachusetts Street Ry.—Earnings— 

















Month of January— 1942 1941 
Railway operating revenues_-__..-.~----~----~~- $793,058 $663,131 
Railway operating expenses___...--~~--~-~~-~- 470,810 398,650 
SSS RE ee a ey SS 125,291 82,423 

ae sees ...-.-_.. ane $196,957 $182,058 
eens 3,911 4,188 

Gross corporate income —_-..-~-~~----~-----~- $200,868 $186,246 
Interest on funded debt, rents, etc. _-_--------~-~ 33,490 39,161 

Available for depreciation, dividends, etc.__~- $167,378 $147,085 
Be ee 95,131 84,998 

Net income before provision for retirement 

RLS OE TS $72,247 $62,087 


—V. 155, p. 823. 


Easy Washing Machine Co., Ltd.—Accumulated Div.— 

The directors have declared a dividend of 17% cents per share on 
account of accumulations on the 7% cumulative preferred stock, par 
$10, payable April 1 to holders of record March 16. A similar distri- 
bution was made on Jan. 2, last, as compared with 35 cents per share 
July 2 and Oct. 1, 1941, and 17% cents per share on Jan. 2 and 
April 1, 1941.—V. 155, p. 262. 


Ebasco Services Inc.—Weekly Input— 

For the week ended Feb. 19, 1942, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1941 were as follows: 





Thousands of Kilowatt-Hours———— 


——Increase——— 
Operating Subsidiaries of— 1942 1941 Amount %o 
American Pwr. & Light Co. 157,889 135,279 22,610 16.7 
Electric Power & Light 
Sigel + ade SE A 70,822 65,107 5,715 8.8 
National Power & Light Co. 107,932 87,925 20,007 22.8 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 155, p. 824. 


846 South Broadway Co., Los Angeles, Calif.—Pays 
Final Liquidating Dividend— 


At a special meeting held Feb. 19, 1942, the directors declared a final 
liquidating dividend of $6 per share, payable Feb. 26, 1942, to stock- 
holders of record Feb. 19, 1942, upon surrender of their stock cer- 
tificates for cancellation. 

The company paid an initial liquidating diviiend of $35 per share 
on Dec. 29, 1939. 

Office of the company is located at 215 West Sixth St., Los Angeles, 
Calif. C. F. Seidel is President. 


Electric Bond & Share Co.—Permitted to Buy Own 
Stock— 

The SEC agreed Feb. 21 to permit the company to spend $2,000,000 
in the market to purchase shares of its $5 and $6 preferred stocks, 
subject to certain restrictions. The company had asked permission to 
spend up to $5,000,000 for that purpose. 

The restrictions imposed by the SEC provide that all purchases be 
effected on the New York Curb Exchange and that the company in 
its quarterly report furnish information as to the number of shares 
acquired and the price paid. Also a full report must be made monthly 
to the SEC on the number of shares purchased and through whom. 

Permission to buy the shares will expire after six months from the 
date of the order, but the company may ask for an extension. How- 
ever, the SEC reserved the right to rescind the order at any time. 
It also reserved jurisdiction as to the remaining $3,000,000 covered in 
the application, pending formulation by the company of a plan for 
a distribution of assets to the holders of preferred stock.—V. 155, p. 306. 


Electric Storage Battery Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, no par value, payable March 31 to holders of 
record March 10. A similar distribution was paid each quarter from 
March 30, 1938, to and incl. Sept. 30, 1941, and on Dec. 23 a dividend 
of $1 per share was paid.—V. 154, p. 1190. 


Empire Power Corp.—Participating Dividend— 


The directors on Feb. 18 declared a dividend of 50 cents per share 
on the participating stock, no par value, payable March 10 to holders 
of record March 2. The following distributions were made on this 
issue during 1941: March 20 and June 10, 50 cents each, and Sept. 20 
and Dec. 10, 75 cents each. 

The directors also declared the usual quarterly dividend fo $1.50 per 
share on the $6 cumulative preferred stock, no par value, payable 
March 20 to holders of record March 5. See also V. 154, p. 1263. 


Erie Lighting Co.—To Merge— 
See Pennsylvania Electric Co.—V. 155, p. 599. 


Exchange Buffet Corp.—New Vice-President— 


Theodore T. Mets, General Manager, has been elected Vice-President. 
—V. 154, p. 1595. ° . ‘ 


Fairmont Hotel, St. Louis, Mo.—Bondholders To Re- 
ceive Stock— 


The property securing the bonds issued by the company owning the 
hotel property, was sold at foreclosure sale pursuant to order and 
decree of the Circuit Court of the City of St. Louis, Mo., and was 
poemeers by the bondholders’ committee on behalf of its depositing 

olders. Title to the property was thereafter vested in Fairmont 
Investment Co. (Mo.) organized by the committee for the purpose of 
owning and operating the property for the depositing bondholders. 

The committee has determined to issue to depositing bondholders 
certificates representing the stock of Fairmont Investment Co. These 
stock certificates will be issued in the names of those persons who are 
registered holders of certificates of deposit representing bonds of this 
issue as disclosed by the records of the committee’s depositary, The 
Boatmen’s National Bank of St. Louis, as at the close of business 
Feb. 16, 1942. The stock certificates will then be deposited with the 
depositary and will be ready for distribution tc the registered holders 
of certificates of deposit on and after Feb. 20, 1942, upon presentation 
of the certificates of deposit. The deposited tonds aggregate in prin- 
cipal amount $184,400. The authorized capita! stock of Fairmont In- 


vestment Co. consists of 1,844 shares, so that there will be distributed 
to the depositing bondholders of the committee certificates represent- 
ing one share of stock of Fairmont Investment Co. for each $100 prin- 
cipal amount of deposited bonds represented by the certificates of 
deposit held by such depositors. 

In order to obtain the stock certificates to which bondholders are 


entitled, it will be necessary for them to present or forward to 
Boatmen’s National Bank of St. Louis on or after Feb. 20, their cer- 
tificate of deposit endorsed by the registered holder thereof in blank 
or marked “for surrender,” with signature guaranteed by a bank or 
trust company. Upon surrender such certificate of deposit will be 
duly canceled. Upon issuance, the certificates representing the stock 
of Fairmont Investment Co. will stand in the names of those persons 
who, as of the close of business Feb. 16, 1942, are the registered holders 
of certificates of deposit. 

Fairmont Investment Co. is a Missouri corporation organized in 
January, 1935, by the bondholders’ committee constituted and acting 
under deposit agreement dated Nov. 30, 1931. 

Balance Sheet, Oct. 31, 1941 
(Fairmont Investment Co.) 


Assets—Cash, $1,195; accounts receivable, $7,692; inventories, $735; 
land, building, machinery, furniture and fixtures (less reserve for 
depreciation of $49,302), $207,219; silverware, china, linens, etc., $1; 
prepaid taxes, insurance, etc., $46; total, $216,888. 

Liabilities—First mortgage note payable, $53,040; accounts payable, 
$7,083; capital stock, $1,000; surplus, $155,764; total, $216,888. 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 
Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-1940 




















Operating revenues___-_ $744,578 $633,275 $6,691,934 $6,380,311 
Operation —~-.-.-.-.. 186,939 187,456 1,857,343 1,819,994 
Maintenance —-__---_-~ 26,876 20,735 293,292 143,397 
Depreciation—prov. for 

retirements ~_ ----~-~ 77,472 70,872 745,330 709,721 
TE, tinted ikiebemene 106,987 82,468 1,205,466 966,176 

Net oper. revs.___---~ $346,305 $271,744 $2,590,503 $2,741,022 
Exploration and devel- 

opment costs ~._---~- 8,607 28,541 71,739 52,078 

ET $337,698 $243,203 $2,518,764 $2,688,944 
Other income -_------ 1,215 Dr50 77,174 75,741 

Gross income —_---- $338,913 $243,153. $2,595,939 $2,764,685 
ee 34,013 34, 393,226 373,608 
Amortization of debt 

discount and expense 1,699 4,343 21,036 14,941 
Misc. inc. deductions_— 34,360 12,316 39,764 15,597 

Net income —__----- $268,841 $192,300 $2,141,912 $2,360,538 
Preferred stock divi- 

dend requirements__ 8,632 8,632 103,579 103,579 

Balance for common 

divs. and surplus__ $260,210 $183,669 $2,038,333 $2,256,959 
Consolidated Balance Sheet, Dec. 31 

Assets— 1941 1940 
Pee DSGRONNes., ObOiccnncen oc ueeidesouns $25,704,392 $23,254,536 
Investment and fund accounts___.__--------~ 2,900,612 2,584,311 
a epiamates 98,918 175,619 
Rs i Se a 16,296 15,373 
I as a. enaplisiivanaciocncianic Awapencnee 3,125 13,216 
noes reosivable ....... 2... nn oe 899,402 745,139 
Materials and supplies.__..._..___...._-_--____ 291,653 181,978 
inched cnnavincten sacs aon comers debi pede oaneeinigh win oe 32,424 14,263 
I A os a 0s co cnenlnuioiebepecntenanenonde 328,768 265,536 
Reacquired securities —..................-.-. 25,967 25,967 

ee i eas enipapensotm ie isedontonete 30,301,557 27,275,938 

Liabilities— 
Common stock ($3 par) --.-.-.-----_---------- $1,804,782 $1,804,782 
7% cumulative preferred stock (par $100)_ ~~ 1,479,700 1,479,700 
*Premium om common stock__.__-....---- -_- 3,497,212 3,497,211 
TU ee eee 11,175,000 10,825,000 
Serial notes payable to bank within year ___ ~~ 800,000 520,000 
DIE, CIID ciicmntioneme cinnamon 378,749 232,292 
Se a se monn eoeeneioninanesaies 1,207,974 870,327 
I a ait ti ws sls ta mnie guna Gombe 40,330 30,414 
TE cn ees emeemenanaanenanen 540,940 152,029 
Reserve for depreciation__..._.____..__._u. bela 4,516,970 3,661,827 
Contribution in aid of construction_______-_-_ 8,3 8,3 
Earned surplus 4,851,585 4,194,039 





Total $30,301,557 $27,275,938 


*Represents excess upon reclassification of no par value common 
stock into $3 par value common stock as of Sept. 4, 1936, plus excess 
of amounts received over par value of shares issued since that date.— 
V. 155, p. 637. 


Fall River Gas Works Co.—Earnings— 
Period Ended Jan.31— 1942—Month—1941 1942—12 Mos.—1941 

















Operating revenues_-_-_~_ $97,539 $87,841 $960,638 $922,179 
Operation -_.- .-----~ 54,311 49,750 580,572 509,648 
Maintenance --__--~-- 5,950 5,361 59,368 59,132 
a a 19,241 17,277 198,328 191,947 
Net oper. revenues___ $18,037 $15,453 $122,370 $161,452 
Non-oper. income, net_-_ 1,575 1,959 68,974 34,529 
IND, citi ttt ceddinde dies os $19,612 $17,412 $191,344 $195,981 
Retirement res. accruals 5,000 5,000 60,000 60,000 
Gross income______-__ $14,612 $12,412 $131,344 $135,981 
Interest charges.__._-__ 590 613 6,288 7,200 
Net income ___._--_-~- $14,022 $11,798 $125,056 $128,781 
FFE LL ERAN a) > 115,817 119,126 


—V. 155, p. 398. 


Famous Players Canadian Corp., Ltd.—Bonds Offered 
Wood, Gundy & Co., Ltd., Montreal offered recently in 
the Canadian market $600,000 442% first mtge. and coll. 
trust bonds Series “C” at 100 and int. 


Dated Dec. 1, 1941; to mature June 1, 1951. Principal and interest 
(J. & D.) payable in lawful money of Canada at holder’s option at 
any branch of the company’s bankers in Canada, except Yukon Ter- 
ritory. Coupon bonds in denomination of $1,000 and $500 registerable 
as to principal. Redeemable in whole or in part at option of the com- 
pany at any time prior to maturity on 45 days’ notice at following 
prices: 102 to and incl. June 1, 1946, and thereafter prior to maturjty 
at 101, in each case with accrued interest to date of redemption. An 
annual sinking fund commencing June 1, 1943, will be provided for 
these series C bonds amounting to $24,000 principal amount of such 
bonds per annum. Trustee: Montreal Trust Co., Toronto and Montreal. 
In the opinion of Counsel, these bonds will be a legal investment for 
funds of insurance companies registered under the Canadian and 
British Insurance Companies’ Act, 1932, as amended. 

Company—Corporation is, through direct ownership, the largest 
operator of motion picture theatres in Canada. In addition, through 
its holdings of shares in subsidiary and affiliated companies and 
through operating agreements, it is interested in a large number of 
other theatres throughout the Dominion. Theatres operated thro sub- 
sidiary and affiliated companies are in many instances freehold prop- 
erties, the balance being operated on leases or by way of agreements. 
All of these theatres are well located in the leading communities from 
coast to coast. 

Corporation was incorporated in 1920 under the laws of the 
Dominion of Canada: During each year of its existence the company 
has continued to expand, so that today it operates directly or 
through subsidiary companies (in which the company owns more than 
50% of the voting shares), 141 motion picture theatres, with a total 
seating capacity of 157,304. In addition, it has 50% or less interest 
in affiliated companies and operating agreements through which 148 
theatres, having a total seating capacity of 109,743, are operated. Com- 
pany is also a substantial shareholder in United Amusement Corp., Ltd., 
in Montreal, which controls 26 theatres operated in the City of Mont- 
real, its suburbs and elsewhere in the Province of Quebec, which also 
owns a controlling share interest in Confederation Amusements, Ltd., 








operating 7 theatres in Montreal and elsewhere in the Province of 


Quebec. 
Capitalization (after giving effect to present financing) 
Authorized Outstanding 

Series A $4,854,500 





First mortgage and coll. trust bonds___ $10,000,0004 Series B 300,000 
Series C 600,000 
Common stock (no par) ~i...-J--: 600,000 shis. 430,524 shs. 
——_——_Earnings 
Note A Note B 
a $1,828,245 $1,118,732 
| lla ali it aR : Bio Ax. 2,141,131 1,384,208 
ha rl tt El me 2,261,469 1,458,398 
ho add ation Pet Sa 2,210,706 1,370,560 
i eae 2,732,523 1,927,032 
1961 (8 mane) Se 2,677,268 2,086,609 


Note A—Earnings before depreciation, interest on bonds and income 
and excess profits taxes. 

Note B—Earnings after depreciation but before interest on bonds and 
income and excess profits taxes. 

The amount of one years’ interest on the series A and series B 
bonds now outstanding and on the series C bonds presently to be out- 
Standing is $258,952. 

The average annual earnings (before deducting bond interest, de- 
preciation and income and excess profits taxes) for the 10 years 1931 
to 1940, inclusive, was $2,001,542 and the average for the 5 years 
1936 to 1940, inclusive, was $2,234,815. The lowest figure of such 
annual earnings in the 10-year period was $1,243,058 in the year 1933 
which was the year in which the depression in the theatre business 
was considered to be at its lowest point. The earnings (before deduct- 
ing depreciation, interest on bonds and income and excess profits 
taxes) for the 9 months ending Oct. 4, 1941, were $2,677,269. 

Purpose—The proceeds of series C bonds will be used to partially 
reimburse the company for capital expenditures made in the .acquisi- 
tion of theatres acquired since June 1, 1936, and to provide funds for 
other capital expenditures and improvements to the company’s prop- 
erty.—V. 155, p. 737. 


Fanny Farmer Candy Shops, Inc.—Earnings— 
Income Statement, Year Ended Dec. 31, 1941 





on, ERE A SNR ET ts I SM SI tal ei P Ri ge OS 5S EBS $10,800,429 
Cost of sales (materials, wages, studio expenses and shop 

Dg Spee ciple ESA le I a ie ac MBSE tL gi Ses | 8,700,057 
sae eee... + se 302,941 
#7 dw i ne $1,797,431 
Discount and exchange____ ES OEM ave. SES AE. Cr41,528 
pe SRL ES ae A ea 53,876 
Provision for Federal taxes... 2.2 22.20 eee 720,000 
Provision for inventories, bonds, leases and insurance______ 195,000 

Ra ie Rs Sie Se ie me AE et IO TG Ce ti $977,835 
pee 6 PN i Ae NA Sy aR tly Ale 635,366 
Earnings per share on common stock__._..._-_-_- $2.72 


Balance Sheet, Dec. 31, 1941 


Assets—Cash on hand and in banks, $715,667; Government and 
municipal bonds and securities (less reserves, $121,737), $713,336; 
accrued interest. thereon, $10,480; inventories (physical), $846,370; 


fixed assets (less reserve for depreciation, $1,644,077), $1,174,686; pre- 
paid and deferred charges, $48,113; goodwill, $1; total, $3,508,652. 

Liabilities—Accounts payable and accrued charges, $13,935; reserves, 
$956,627; common stock (359,706 shares par $1), $763,821; surplus, 
$1,774,269; total, $3,508,652.—V. 155, .p 824. 


Federal Motor Truck Co.—10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the capital 
stock, no par value, payable April 1 to holders of record March 20. 
A like amount was paid on Dec. 20, last, the first dividend since 
April 1, 1937, when 10 cents was also paid.—V. 154, p. 1377. 


Food Machinery Corp. (& Subs.)—Earnings— 


3 Mos. End. Dec. 31— 1941 1940 1939 1938 
ae geetes Est $291,138 $141,475 $214,412 $159,791 
Shares common stock. 426,676 426,676 426,676 426,676 
Earnings per share____ $0.65 $0.28 $0.45 $0.27 


*After depreciation, amortization, Federal income taxes, and in 1941 
after provision for excess profits taxes.—V. 155, p. 502. . 


Fonda, Johnstown & Gloversville RR.—Earnings— 














Month of January— 1942 1941 > 
Total railway operating revenues._.____.-.-.~ $50,171 $46,281 
Railway operating expenses_____.__-.-___-___ 37,861 33,170 

Net revenue from railway operations_____-_~- - $12,309 $13,110 
Raliway. -tax- acerueié.....0..- 224 2s. 2,720 2,515 
Net sents <...-.--.-~-~--2.------2--------- 661 496 

Net railway operating income___.......--~. $8,928 $10,099 
CURE GOCE ieee cette ems cnnnccane 317 645 

nn WING > Oe oe Naan sats acane tdeunssh ater anes $9,244 $10,743 
Miscellan¢ous deductions from income ____.- ~~~ 840 1,060 
Rent: for leased sends. oe. 550 550 
Release ne we ceew ene 11,663 11,670 
CERES GeGNONNO s.r in dace 492 492 

Deficit after fixed charges__._.......-_----~-. $4,302 $3,029 
Contineasns . GRaggt 06-4024 25-2. 4,301 mS | 
Depreciation (way and structures & equipment) 2,649 2,667 
—V. 155, p. 600. 

Foster Wheeler Corp.—Considers Revamping Capital 
Structure— 


In order to take care of the accumulation of $49 a share on its 
preferred stock and yet give recognition to the substantial sums 
which have been invested in new facilities, the corporation is under- 
stood to be considering a plan of capital reorganization. 

This plan will probably provide for the issuance of six shares of 
new 6% ($25 par) preferred stock and two shares of common stock 
for each share of the present $7 (no par) preferred stock. 

There are outstanding 16,718 shares of the present preferred stock, 
so the proposed plan would mean the issuance of 100,308 shares of the 
new preferred stock and 33,436 shares of common, increasing the 
common stock to 291,616 shares from the 258,180 shares now out- 
standing. Dividend requirements on the new preferred stock would be 
approximately $150,000 annually, against the $117,000 called for each 
year for the present stock. ’ 

A special meeting of stockholders has been called for April 9 to 
consider the proposed plan for recapitalization.—V. 154, p. 1377. 


Frick Co., Waynesboro, Pa.—New President— 

D. Norris Benedict has been appointed President to succeed the late 
—— ee Mr. Benedict is also General Manager of the company. 
—V. 155, p. 262. 


Gamewell Co.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock and the regular quarterly dividend of $1.50 per share 
= 5  smacogpen stock, both payable March 16 to holders of record 

re bs 

During 1941, the following payments were made on the common 
stock: Feb. 15, $1; June 14, 25 cents; Sept. 15, 50 cents; amd Dec 15, 
50 cents.—V. 154, p. 1728. 


Gary Electric & Gas Co.—Bonds Called— 


All of the outstanding first lien collateral 5% bonds, series A, due 
July 1, 1944, have been called for redemption as of March 24, 1942; 
at 100 and interest. Payment will be made at the Continental Illinois 
ee — Trust Co., trustee, 231 So. La Salle St., Chicago, Ill. 
—V. «+ De be 


Gatineau Power Co.—15-Cent Common Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common stock, payable March 31 to holders of record March 2, 
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‘A similar distribution was made on this issue on Sept. 30 and Dec. 
31, pa as against 20 cents per share in preceding quarters.—V. 155, 
p. 262. 


Gaylord Container Corp.—12'2-Cent Extra Dividend— 


The directors have declared an extra dividend of 12% cents per 
share and the regular quarterly dividend of 12% cents per share on 
the common stock, both payable March 16 to holders of record March 2. 
Similar distributions have been made each quarter since and including 
March 15, 1941 (see V. 154, p. 1263).—V. 155, p. 306. 


General American Investors Co., Inc.—Preferred Stock 
Called— 


The company has called for redemption for the sinking fund on 
Mar. 31, 1942, at $100 a share and accrued dividend to the redemp- 
tion date, 2,000 shares of its $6 cumulative preferred stock. On and 
after Feb. 25, 1942, the stock transfer books of the corporation w.ll 
be closed to transfers of the shares called for redemption. Payment, 
including the acerued dividend, will be $101.50 a share. The redemp- 
tion price w.ll be made at the Commercial National Bank & Trust 
Co. of New. York, 46 Wall St., N. Y. City.—V..155, p. 189. 


General Candy Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
$2.50 non-cumulative class A stock, par $25, payable March 20 to 
holders of record March 10. During 1941 the rfoliowing payments were 
made on this issue: March 20, June 20 and Sept. 20, 25 cents each, 
and Dec. 23, 75 cents. Compare V. 155, p. 399. 


General Electric Co.—Receives Locomotive Order— 


The New York, New Haven & Hartford RR. is obtaining five more 
electric freight locomotives for use between New Haven and its Long 


.Island yards, it is announced. They will weigh 250 tons each, with 


180 tons on drivers, and will have a maximum continuous rating of 
approximately 4,900 hp. Single-phase, 11,000-volt power will be used. 

In outward appearance the new locomotives, scheduled for delivery 
in 1943, will be like the six streamlined units put in service in 1937. 
They will be built by the General Electric Co., which also supplied the 
earlier ones.—V. 155, p. 637. 


General Finance Corp. (& Subs.) —Earnings— 








Years Ended Nov. 30— 1941 1940 1939 1938 
Gross income ________ $2,239,127 $1,668,996 $1,550,159 $1,335,701 
Operating expenses ___ 1,187,916 904,193 917,078 819,999 
Int. charges and exps._ 228,492 215,760 194,157 191,691 
Variable pay to per- 

Glee See 69,343 57,296 26,546 puiones 
Addit’! prov. for losses_ ani. WE thee Cate Pe ech 135,000 
Prov. for Fed. inc. taxes 29,000 88,400 73,300 25,050 
Minority interest—Cr__ 1,647 SSS :-2*4y eee spalig ale 

Net income ____ ~~ $726,022 $403,346 $339,079 $163,960 
Divs on preferred stock 73,839 54,171 53,564 54,503 
Divs. on common stock 171,538 173,015 173,015 214,540 

Consolidated Balance Sheet, Nov. 30 

Assets— 1941 1940 
Cash _ PORN) Oat Non i a8) ih ale heed aha $1,976,923 $1,530,590 
Notes and accounts receivable Es ehades 16,313,561 (11,525,127 
Deals in process_______ ‘ nner oth 148,036 291,935 
Equity in receivables sold on a nonrecourse basis 333,595 269,382 
Other current receivables__ ta a BS? ge 85,151 101,905 
Repossessed automobiles______ et, 28,708 69,579 
Investment in subsidiaries not consol.—at cost: 

Mid-America Insurance Co... ~~ mo eo 345,625 343,000 

Mid-States Insurance Co. 296,250 ‘ eed fs 
Marketable securities (market value, $541,818) 742,738 : 
*Debenture sinking fund : “ 25,471 16,548 
Cash surrender value of life insurance_. 26,923 23,155 
Other receivables and investments 38,826 78,525 
Deferred charges SEER 84,307 84,772 
Furniture and fixtures- 41,379 16,833 

Total __ MENS $20,487,495 $14,351,351 

Liabilities— 
Collateral trust notes payable eye Sibel $11,655,000 $8,937,000 
Other note payable 300,000 : 
Accounts and insurance payable and accruals 289,577 207,255 
Reserve for taxes 46,585 102,086 
Reserves for dealers 224.912 144,111 
Reserve for losses____ -- 335,438 230,126 
Deferred income = 745,961 542,091 
Reserve for receivables sold (contra) 333,595 269,382 
Series B-—-5‘ convertible debentures_ 673,000 695,000 
Series C—4% debentures_- ; 500,000 fe 
Series A-——-5‘, cumulative preferred stock 1,879,993 870,930 
Series B—6‘, cumulative preferred stock 853,850 200,000 
Common stoek __- > 865,075 865,075 
Earned surplus _ S 1,256,882 775,284 
Capital surplus “Ss c ‘ 527,627 519,071 
Treasury common stock_. das +6,061 

Total eK ‘ $20,487,495 $14,351,351 

*Including current deposit requirements. +¢2,760 shares at cost.— 


V. 155, p. 824. 


General Fire Extinguisher Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 14 to holders of record Feb. 27. 
During 1941, the following payments were made on this issue: March 
15, June 16 and Sept. 15, 25 cents each; and Dec. 15, 75 cents.— 
Vv. 154, p. 1492. 


General Foods Corp.—New Vice-President, Etc.— 


William M. Robbins has been elected a Vice-President. He is Pres- 
ident of the General Food Sales Co., Inc. 

Earnest L. Woodward succeeds Robert T. Stevens as a director. 
—V. 155, p. 502. 


General Public Service Corp.—To Reduce Capital, Etc. 


Corporation advises the New York Stock Exchange of its intention 
to change the par value and designation of its 669,886 outstanding and 
listed shares (authorized 700,000 shares) of common stock (no par) 
into an equal number of shares of the par value of $0.10 each. 

The foregoing change is to be taken in connection with a proposed 


- restatement of the capital of the company and certain further amend- 


ments to the certificate of incorporation as follows: 

(1) The reduction of the capital of the company by $2,011,141 from 
$2,754,029 to $742,889, said reduction to be accomplished: 

(a) by reduction of the capital represented by its outstanding 22,320 
shares of $6 dividend preferred stock (no par) by $1,395,000 from 
$2,064,600 to $669,600, i.e., from $92.50 per share to $30 per share; 

(b) by reducing the capital represented by its outstanding 219 chares 
of $5.50 dividend preferred stock (no par) by $13,243 from $19,543 to 
$6,300, i.e., from an average of approximately $93.06 per share to $30 
per share; and 

(c) by reducing the capital represented by its outstanding 669.886 
shares of common stock (no par) by $602,897 from $669,886 to $66,989, 


’ f.e.. from $1 per share to $0.10 per share. 
: There 


will be no revaluation of the assets of the company in connec- 
tion with the proposed restatement of capital. 

(2) The amending of the certificate of incorporation by the insertion 
therein (in addition to the present restriction that redemption or pur- 
chase for retirement of preferred stock may be effected by payment 
out of the sdrplus or net profits of the company or bv the application 
preferred stock or 
junior p: stock is in arrears, such redemption or purchase may 
be made only by the application of capital) of the following restrictions 
on the purchase of preferred. stock and: common stock, namely: 

(i) no purchase. of preferred stock:shall be made at any time when 
any dividend on the. accrued up. to the last regular 
quarterly dividend payment date thereof, shall bein: arrears: if, after 
giving effect to the retirement of the preferred stock proposed to be 
purchased, the value of the assets. of the company remaining after 

for the liabilities of the y,. shall exceed $100 in respect 


' provision compan 
of each share of preferred stock, plus all dividends thereon accrued 


and in arrears to the last regular quarterly dividend payment. date; and 
(it) no purchase of common stock shall be made-at any time by the 





company when any dividend on the preferred stock or junior preferred 
stock, accrued up to the lats regular quarterly dividend payment date 
thereof, respectively, shall be in arrears, unless, after giving effect to 
such purchase, the value of the assets of the company remaining after 
provision for the liabilities of the company shall exceed the sum of (1) 
$100 in respect of each share of preferred stock at the time outstand- 
ing, plus all dividends thereon accrued and in arrears, to the last 
regular quarterly dividend payment date; (2) such amount in respect 
of each share of junior preserred stocx at the time outstanding as 
shall be fixed in respect of such junior preferred stock as the ‘fixed 
involuntary liquidation preference,’’ plus all dividends thereon accrued 
and in arrears to the last regular quarterly dividend payment date; 
and (3) $0.10 in respect of each share of common stock at the time 
outstanding. 

The restriction set forth in (i) above may be waived, however, either 
generally or in specific instances by resolution adopted at any annual 
or special meeting of the steckholders by the affirmative vote of the 
holders of a majority of the preferred stock then issued and outstand- 
ing, voting as a class. 

The value of the assets of the company for the purposes of the fore- 
going provisions shall be deemed to be the aggregate value of all assets 
including securities owned by the company taken as of the day of 
determination on the basis of the closing sale price thereof or, if there 
be no such closing sale price, the closing bid price therefor, or in the 
event there is no closing sale or bid price at the estimated value 
thereof; such determination to be made on a day not more than three 
days prior to the date of the proposed purchase of preferred stock 
or common stock. 

The proposed amendment also contains similar restrictions as to 
the authorized junior preferred stock of the company. The junior pre- 
ferred stock was authorized in 1929, but no shares of such stock have 
been issued. 

Dividend arrearages, including in both cases dividends normally pay- 
able on Feb. 1, 1942, amounted on the $6 dividend preferred stock to 
$25.50 per share, or an aggregate of $569,160, and on the $5.50 divi- 
dend preferred stock to $23.37% per share, or an aggregate of $4,909. 

(3) The amendment of the provisions of the certificate of incorpora- 
tion as to dividends by adding a further proviso that no dividends 
shall be declared and paid upon the common stock unless the value 
of the assets of the company determined not more than three days 
prior to the dec!aration of such dividend in the manner above set 
forth, after giving e.fect to the payment of such dividend and after 
provision for the liabilities of the company, shall equal or exceed the 
sum of (1). $100 per share in respect of each share of preferred stock 
then outstanding and (2) such amount per share in respect of each 
share of junior preferred stoc:x then outstanding as shall have been 
fixed in respect of such stock as the “fixed involuntary liquidation 
preference.”’ 

In addition to the foregoing restatement of capital and amendments 
to the certificate of incorporation the company proposes to further 
amend its certificate of incorporation (a) so as to provide for the 
indemnification of its present and future directors and officers against 
certain expenses reasonably incurred in connection with or arising out 
of any action, suit or proceeding in which such officer or director may 
be involved by reason of his being or having been a director or officer 
of the company and (b) so as to state that the provisions of the cer- 
tificate of incorporation relating to dealings between the directors and 
the company shall not protect or purport to protect any director or 
officer ‘of the company against any liability to the company or its 
security holders to which he would otherwise be subject by reason of 
wilful misfeasence, bad faith, gross negligence or reckless disregard of 
the duties involved in the conduct of his office. 

The board of directors, at a meeting held Jan. 12, 1942, adopted 
resolutions approving and declaring advisable the above mentioned 
change of the common stock and further adopted a resolution relating 
to the reduction in the capital of the company and approving and 
declaring advisable the other amendments to the certificate of incorpo- 
ration of the company above referred to. 

In the event of favorable action by the stockholders of the company 
at the annual meeting of stockholders, to be held March 2, on the 
reduction of capital and the amendments to the certificate of incorpo- 
ration relating to restrictions on the purchase of stock of the company 
and the payment of dividends, the proposed change of the common 
stock to stock of the par value of $0.10 per share will be presented 
to the stockholders at said meeting (unless at that time the company’s 
assets at market value should not be sufficient to leave at least $0.10 
per share for the common over and above the reduced preferred 
capital). 

The purpose of the change of the authorized and outstanding shares 
of common stock into shares of common stock par $0.10 per-share is 
to reduce the franchise taxes of the company and to reduce transfer 
taxes on transfers of such stock. 

The proposed restatement of capital will reduce the aggregate 
amount of capital represented by the preferred stock and common stock 
from $2,754,029 to $742,889, and the difference of $2,011,141 will be 
credited to the capital surplus account. By such restatement the 
individual accounts on the books of the company will be affected as 


shown below: 
Amt. Trans- 








Amt. before Amt. after ferred to 

Restatement Restatement Cap. Surp. 

$6 dividend preferred stock $2,064,600 $669,600 $1,395,000 
$5.50 dividend preferred stock 19,543 6,300 13,243 
Common stock -_----------- 669,886 66,989 602,897 
$2,754,029 $742,889 $2.011.141 

Capital surplus- $35,378 $2,046,519 $2,011,141 


—vV. 155, p. 696. 


General Public Utilities, Ine—-To be Merged— 
See Community Power & Light Co.—V. 154, p. 958. 





Georgia & Florida RR.—Earnings— 


Period— Week Ended Feb. 14 —Jan. 1 to Feb. 14—- 
1 














1942 194 1942 1941 
Operating revenue (est.) $32,300 $24,075 $214,200 $154,301 
—V. 155, p. 824. 
Georgia Southern & Florida Railway — Preliminary 
Earnings— 

Calendar Years— 1941 1940 . 
Gross operating revenues evnana $3,594.411 $2,982 334 
Total operating expenses : 2,544,321 2,117,782 

Net revenue from operation___.~~----~-~-~- $1,050,090 $864,553 
Taxes - os abe : agecentl nba wht 246,621 186,830 
Equipment and joint facility rents_...._..~-~- 279,180 183,341 

Railway operating income___~~~-~~-----~~-+- $524.290 $494,382 
Otter : inesiee —........-...- ~~~ - ee 7,572 8,711 

Total gross income___-----~----- Mit att Ahn ows $531,861 $503.092 
Interest and rentals- piicerncinaetoaitl S ceaiesagiensatietan 362,960 365,197 

Income over charges_---------------------- $168,901 $137,895 


—vV. 155, p. 540. 


Goodman Mfg. Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable March 31 to holders of record the same date. 
During 1941, the following payments were made: March 31, June 30 
and Sept. 30, 50 cents each; and Dec. 20, $1.—V. 155, p. 824. 


Grand Trunk Western RR.—Earnings— 


i 00.0 030081? $2,174.07 $1,002.22 
Gross from railway.__. $2,389,000 $2,364, 124, ,802. 
Net from railway----- » 457,839 662,393 504,290 298,619 
Net ry. oper. income —_-_ 244,814 387,469 286,118 96,923 


—V. 165, p. 540. 


Group Securities, Inc—New Director— 
Dallas S. Townsend has been elected to the board of directors. 
—vV. 155, p. 600. 


._Gulf Public Service Co.—To be Recapitalized and Con- 
trolled by Southwestern Public Service Co.—See Com- 
munity Power & Light Co.—V, 151, p. 1573. 


Great Lakes Dredge & Dock Co.—Earnings— 
Earnings for the Year Ended Dec. 31, 1941 aa 
$222,704 


ane GRIN UE. eo ae. ib bets bk 
Interest on securities owned, discounts and other earn- 

Se CRE cistern cna neen twin a cnnnathelnma cipal 127,226 
Protit on sale of equipment (net) _......-_-__-----_--____ 32,263 

i Re, EE EES in BREEN SS oy SERRE, Tee A $382,193 
Provision for taxes applicable to prior years____.__________ 35,000 
Provision for Federal income tax._............-----_.._-. 111,000 

Oe CI aac eierecn te ernst igen aniniananteas cai $236,193 
Dividenés pale o2.0.2......-s. Sie wie Washes sheiibacianthis aimmnivaipenesaiaiialemian ,695 
FERERENGS HGF. CRAP... codecs wen nw nbivtliinccndbaedew $0.44 

*After deducting $703,637 for depreciation of plant and equipment. 
tOn 54,112 shares of no par value capital stock. 

Balance Sheet, Dec. 31, 1941 

Assets— 
MRI <shi e-cceneacdh andere 0s evens oid aieanineamiiedh Mea ahain apnnurertiaetoese diedinanatias $1,195,538 
United States Government securities _....-.....---.------ 2,571,760 
*Accounts receivable —.........-... ee ee ee Sa EE Se wr 1,738,360 
oo ow RB ES | eee ee eee ieaisibens 153,004 


Inventories of materials and supplies._........--~.---.- - 283,275 





Advances and other receivable balances____...--_-.~.--~~ 85,681 
Deposits under construction contracts__...........-..--.. 450,000 
pO RRR gle ea GS i is oldi-alon etude es daldiieci elite berhiibadas alkane Siaaniecles 15,400 
Real estate, plant and equipment (net) _.....--.-.. cwpiteeinw 8,394,421 
Prepaid expenses and deferred charges___.--~--.-_-------~ 172,072 
SI as wiailig spomnspseics sh crete sid wp tadlan ail Sivan sihpliaiee’ sudden anita alae aaa $15,059,602 
Liabilities— 
ASOTERS POPEMC «.nn once cqwebidepiens tLe $395,647 
Accrued expenses -__........--- a aN Ss Sint aR 30,062 
Provision for taxes __________ fy ipa Sidi sath si gn SLE 127,796 
Provision for Federal income tax______------------------. 111,000 
TE, PIII passa is acre ch orensge > weet ging co caeoes hs dosed ene Ae 6,901,500 
on tlt A aR eS a SE oe Rao BE RS 150,000 
eened surges: =... 0 a ee eee 7,479,587 
Faveasery  S0OGe |. oo snc. ee eee eee Dr135,990 
WR | on. cn cece cn cwcléauswelneceddak oben $15,059,602 


*Including retained percentages, $525,480. tRepresented by 552,120 
no par shares. {111,000 shares, at cost.—V. 151, p. 2044. 


Gulf States Steel Co.—Bonds Called— 


Holders of ist (closed) mortgage sinking fund 4%% bonds, due 
Oct. 15, 1961, are being notified that $86,000 principal amount of 
these bonds have been drawn by lot for redemption on March 24 at 
101%% and accrued interest. The bonds will be redeemed at the 
City Bank Farmers Trust Co., trustee, 22 William St., New York 
City.—V. 153, p. 1276. 


Haverhill Gas Light Co.—Earnings— 


Period Ended Jan. 31— 1942—-Month—1941 1942——-12 Mos.—1941 














Operating revenues_. _-_ $51,544 $49,162 $552,416 $548,993 
Coes: ole ae 35,242 33,266 351,041 347,277 
Maintenance —__ .__-~-~ 2,486 2,670 30,208 34.226 
200 oo .6.> ton a 7,759 7,255 87,415 84,310 
Net oper. revenues___ $6,058 $5,971 $83,751 $83,180 
Non-opcer. income, net_ 319 688 10,992 8,842 
Balance ____-_- a $6,377 $6,659 $94,744 $92,023 
Retirement res. accruals 2,917 2,917 35,000 35,000 
Gross income___-_---~ $3,460 $3,743 $59,744 $57,023 
Interest charges__-_-_-~- 43 4 552 731 
Net income —.._...-- $3,417 $3,700 $59,192 $56 292 
DV EEERGD TED Soke cen we nce cn cbuneden 44,226 39,312 


—V. 155, p. 400. 


Hercules Powder Co., Inc.—60-Cent Dividend— 


The directors on Feb. 25 declared a dividend of 60 cents per share 
on the common stock, payable March 25 to holders of record March 13. 
Distributions during 1941 were as follows: March 25, June 25 and 
Sept. 25, 60 cents each; and Dec. 19, $1.20. (Compare V. 154, p. 1264.) 
—vV. 155, p. 503. 


Heywood-Wakefield Co.—-Accumulated Dividend— 


A dividend of 31% cents per share has been declared on the 5% 
preferred B stock, par $25, on account of accumulations, payable 
March 2 to holders of record Feb. 23. Distributions of like amount 
were made on this issue on March 1, June 2 and Sept. 2, 1941, and one 
of 32 cents on Dec. 1. Arrearages after payment of the current divi- 
dend will be $2.50 per share.—-V. 154, p, 958. 


Hinde & Dauch Paper Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 7. Distributions 
during 1941 were as follows: April 1 and July 1, 25 cents each; and 
Oct. 1 and Dec. 27, 50 cents each.—V. 154, p. 1378. 


Hoberg Paper Mills, Inc. Green Bay, Wis. — Annual 
Report—New Financing In 1941— 


At the end of 1941 long-term funded debt amounted to $675,000 as 
compared to $761,000 a year earlier, a decrease of $86,000. 

In accordance with the authority given the officers and directors of 
the company at the special meeting of stockholders in June, 1940, a 
refinancing of the 5% bonds was effected under the following terms 
and conditions: 

$250,000, 3%, First Wisconsin National Bank. 

$450,000, 4%, Northwestern Mutual Life Insurance Co. Secured by 
a like amount of registered bonds without coupons payable $50,000 
or more annually, to be applied first to the liquidation of the bank 
loan and then to the mortgage. 

No preferred dividend to be paid when working capital falls below 
$750,000. 

No common stock dividend to be paid when working capital drops 
below $850.000. 

The refinancing was undertaken to secure a lower interest rate— 
defer time of payment on the issue as a whole and anticipating that 
1941 would be a better year for refinancing than 1946—when the 
issue came due. 

Earnings for the Year Ended Dec. 31, 1941 





Gross sales, less returns, allowances and freight out_____-__ $5,039,476 
Gost of seeds 00d... ....0 2. cccsnc own wadsesoseneaneee 3,440,095 
Selling and administrative expenses._.......-..-~~~....-. 550,305 
Previsions fer depreciation... 20s nccsnnccwniignn-. ioe 126,305 

Prete Grout GPOrAtGOR:.« 0.2 ce ncnthonsen tebe wendanibion $922,772 
Cthee TAGE. 2.0 cn gene ep csdipgennesunatcedtewwicsceccén 57,926 

WRIRROD keris oie qian rere gm &Gbiinnilintbinpdily wegen $980,697 
Cees GEROUEIRES ON GUN aj. weno aie oe eden ce sesaunea 92,866 
IE cep iio er nthiieentn a tein tne neice hemeresibinane 35,925 
Bond discount and expense amortized____.__...___-._.-._ 3,698 
Unamort. bond disct. and exp. and prem. on bonds retired 46,850 
Miscellaneous deductions ...........-.--.---.+--++.-_----- 3,635 
Provision for income taxes...............--.-.----..---. 478,463 

Sat i ck picteeblaincinidiivnsain dip ehieip a maideie teaaitapate $319,261 
Dividends on preferred stock__...._.......-.-.--....__-- 39,822 
Dividends om common stock... .........-.--....--__--. 69,746 
Earnings per share of common stock___.............-.... $3.00 


Balance Sheet, Dec. 31, 1941 
Assets—Cash, $115,978; accounts receivable, trade (net), $433,769; 
accounts receivable, employees, $1,607; inventories, $1,048,720; cash 
surrender value of life insurance policies, $78,867; other assets, $61,661; 
property, plant and equipment (net), $1,732,626; deferred charges, 


$32,076; total, $3,505,305. 

Liabilities—Payments due within one year on long-term note pay- 
able to bank, $50,000; accounts payable, trade, $141.599; accrued wages 
and salaries, $46,101; acerued property taxes, $43,529; accrued interest 
Payable, $2,063; provision for Federal and State income and excise 
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taxes (after deducting U. S. Treasury notes to be applied in partial pay- 
ment of Federal income taxes of $50,000), $459,678; long-term liabili- 
ties, $625,000; 6% cumulative preferred stock ($100 par), $663,700; 
common stock (92,995 no par shares), $557,965; earned surplus, $727,- 
793; surplus from appreciation of fixed assets, $187,878; total, $3,505,- 
305.—V. 150, p. 3978. 


Holeproof Hosiery Co.—Earnings— 
Earnings for the Year Ended Dec. 31, 1941 


Gross profit cn sales 
Shipping, advertising, 


$1,659,964 
office and administrative 
981,309 


$678,655 


selling, 


Net profit from operations 
Other income 


Total income 
Provision for depreciation 
Interest paid 
Lass on disposal of plant and equipment (net) 


Net profit before special credit and income taxes 


*Special credit 37,494 


$538,655 
Provision for income taxes: 
tPederal—normal and surtax 149,418 
Declared value excess profits tax_ 6,200 
Sta ‘ 


Net profit 
Dividends on preferred stock 
Balance Sheet, Dec. 31, 1941 


Assets—Cash, $270,169; due from U. S. Government agency, $216,619; 
accounts receivable (net), $790.140; inventories, $1,627,964; prepaid ex- 
penses and supply inventories, $50,383; investment, long-term receiv- 
ables, etc., $117,024; plant and equipment (net), $1,298,990; trade- 
marks and patents, $6,030; goodwill, $1; total, $4,377,320. 

Liabilities—Accounts payable, $284,707; accrued liabilities, $157,380: 
provision for income taxes, $154,995; 634% preferred stock ($60 par), 
$1,272,540; common stock (70,697 no par shares), $1,573,282; capital 
surplus, $669,104; earned surplus, $265,312; total, $4,377,320.—V. 155, 


p. 52. 
(A.) Hollander & Son, Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 14 to holders of record March 4. Dis- 
tributions during 1941 were as follows: March 4, June 16 and Sept. 15, 
25 cents each; and Dec. 15, 50 cents. The preceding payment was 
25 cents per share made on Nov. 15, 1937.—V. 154, p. 1264. 


Houdaille-Hershey Corp.—25-Cent Class B Div.— 


The directors have declared an interim dividend of 25 cents per 
share on the class B stock, no par value, payable March 18 to holders 
of record March 6. Distributions on this issue in 1941 were as fol- 
lows: March 15, 25 cents; June 25, 50 cents; Oct. 10, 25 cents; and 
Dec. 20, 50 cents. 

The directors also declared the regular quarterly dividend of 62%2 
cents per share on the class A stock, no par value, payable April 1 to 
holders of record March 20.—V. 154, p. 1378. 


190,512 


Hudson & Manhattan RR.—Income Statement— 


Month of January— 1942 
Gross operating revenue __.____________ $698,804 
Operating expenses and taxes___-___-- 482,898 


1941 
$652,724 
460,133 





$192,591 


Operating income $215,907 
9,922 


Non-operating income __-_-~- ~~~ --__~_- ronal 9,699 
$225,607 





Gross income $262,513 


Income charges, exclusive of interest on ad- 


justment income bonds 153,343 


148,355 





Net income available for interest on adjust- 
ment income bonds __-__~---~~- Takin 


Oc ts hal $49,170 
Interest on adjustment income bonds at 5‘)___ 


119,296 


$77,252 
118,554 





$41,302 $70,125 


—V. 155, p. 601. 


Hupp Motor Car Cerp.—Plan Confirmed— 


The reorganization plan for the corporation has been approved by 
stockholders and confirmed by Federal Judge Frank Picard at Detroit. 
(For details of plan, see V. 155, p. 503.) 

Judge Picard appointed as directors the following: Willard E. Rock- 
well, chairman of Timken-Detreit Axle Co.; F.. W. Marschner, western 
manager of the New Departure division of General Motors Corp.; J. W. 
Rothmeyer, Detroit consulting engineer; Bigham Elben, attorney, and 
John E. Murphy, who has been trustee—V. 155, p. 825. 


Huyler’s—Control Sold by Schulte— 


Virtual control of Huyler’s has been acquired from the D. A. Schulte 
interests by a syndicate headed by Harry O. King, Chairman of the 
Brockway Motors Co., and R. Emerson Swart, President of R. E. Swart 
& Co. of New York, investment bankers, for an undisclosed considera- 
tion. The syndicate will continue to own the shares, and no public 
distribution is contemplated, it is said. 

The entire holdings of D. A. Schulte, Inc., of David A. Schulte, and 
of closely related interests, have been acquired by the syndicate, which 
mow owns upward of 80,000 common shares out of 210,000 shares 
issued and outstanding; about 7,000 shares of first preferred stock out 
of 45,000 shares outstanding, and the entire outstanding 32,500 shares 
of second preferred stock. All classes of stock have one vote a share, 
indicating a 42% voting control of the company. 

Under a voting trust agreement dated Oct. 31, 1940, the entire issue 
of Huyler’s first preferred stock was placed in a five-year voting trust, 
which was subject to termination after Jan. 1, 1942, upon approval of 
voting trust certificate holders representing two-thirds of the first 
preferred shares. 

A new board of directors was elected Feb. 18, as follows: Winston 
Paul, Chairman; Charles J. Gregory, President; R. Emerson Swart, 
Harry O. King, Lucius M. Boomer, President of Hotel Waldorf-Astoria 
Corp.; Louis Sherry, Inc., and Savarins, Inc.; S. K. Young and Clar- 
ence O. Dimmock Jr.—V. 152, p. 1283. 


Independent Pneumatic Tool Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable March 28 to holders of record March 18. 
Distributions were made during 1941 as follows March 29, 50 cents; 
es and Oct. 1, 75 cents each, and Dec. 24, $1. Compare V. -154, 
Pp. ‘ 


International Minerals & Chemical Corp. — To Merge 
Union Potash & Chemical Co.—Terms of Exchange For 
Stocks— 


Louis Ware, President of International Minerals & Chemicals Corp. 
advises that special meetings of stockholders of International Minerals 
& Chemical Corp. (N. Y.), and of Union Potash & Chemical Co. (Colo.), in 
which latter company International has a present cash investment in 
excess of $2,600,000, have been called for March 30, to approve the 
proposed merger of Union Potash & Chemical Co. into International. 

International is the country’s largest producer of phosphates and is 
currently adding to its production capacity by the construction of a 
new mine and plant in Florida, which, in addition to supplanting 
tonnage from exhausted areas, will include improvements that will 
increase the efficiency of this operation. The merger of Union, which 
produces various grades of potash salts, into International would assure 
to the continuing corporation adequate sources of supply of these 
mecessary basic raw materials. 

International is presently engaged in supervising the construction 
for the Defense Plant Corporation, an agency of the U. S. Government, 
of a magnesium metal plant at Austin, Texas, and a magnesium 
chloride plant at Carlsbad, N. M., at a cost of approximately $18,000,- 
000. Such plants will be owned by Defense Plant Corporation but 
International will be paid a management fee for supervising con- 


struction and operation thereof. The plant at Austin will produce 
magnesium metal, presently much in demand for the defense program, 
from magnesium chloride to be derived from waste products trom the 
plant of the Union at Carlsbad and other magnesium ores that are 
available. 

Union Potash commenced production during October, 1940, and it 
has become apparent that the proposed merger will create certain 
advantages relating to finance, efficiency and economy of operations, 
management and process rights. The proposed agreement of merger 
has been carefully formulated in order to take advantage of possible 
savings, and the basis for the exchange of securities has been devel- 
oped in consultation with holders of substantial amounts of the 
different classes of stock of International. 

Under the terms of the merger agreement and certificate of con- 
solidation to be voted upon, holders of the present 7% prior preference 
cumulative stock ($100 par) of International, will receive for eaca 
share held, including accumulated and unpaid dividends thereon, one 
full-paid and non-assessable share of 4% cumulative preferred stock 
($100 par), of the continuing corporation, together with 3% full-paid 
and non-assessable shares of common stock of the continuing corpo- 
ration. 

Holders of the present common stock (no par), but with a present 
stated value of $5 per share, of International will receive for each 
four shares held one full-paid and non-assessable share of common 
stock of the continuing corporation (par $5). 

Holders of the 318 outstanding shares of preferred stock (no par) 
of Union Potash (exclusive of the 78,103 shares of such preferred 
stock held by International) will receive for each share of preferred 
stock including accumulated and unpaid dividends and interest thereon, 
$25 in cash, plus *s of a share of full-paid and non-assessable common 
stock of the continuing corporation. 

Holders of the 18,395 outstanding shares of common stock (par $1) 
of Union Potash (exclusive of 315,788 shares of such common stock 
held by International and of the 231,080 shares held in the treasury 
of Union Potash and reserved for issuance upon the conversion of 
outstanding convertible debentures of Union Potash) will receive for 
each five shares of common stock, four full-paid and non-assessable 
shares of common stock of the continuing corporation. 

The 231,080 shares of common stock of Union Potash held in its 
treasury and reserved for issuance upon conversion of its convertible 
debentures will, upon consummation of the merger, be changed into 
184,864 full-paid and non-assessable shares of common stock of the 
continuing corporation on the basis of four shares of common stock 
of the continuing corporation for each five shares of common stock 
of Union Potash and such shares will be reserved for issuance upon 
conversion, on the basis of an initial conversion price of $8.125 per 
Share, of the convertible debentures of the continuing corporation 
to be exchanged for the convertible debentures of Union Potash. 

No shares of the continuing corporation will be issued with respect 
to the 78,103 shares of preferred stock and 315,788 shares of common 
stock of Union Potash presently owned by International, all of which 
shares of stock will, upon consummation of the merger, be surrendered 
for retirement and cancellation. 

Upon consummation of the merger, the continuing corporation will 
have an authorized and outstanding issue of 100,000 shares of 4% 
cumulative preferred stock and an authorized issue of 800,000 shares 
of common stock, of which 473,981 shares will be outstanding and 
184,864 shares reserved for conversion of the convertible debentures 
of the continuing corporation. The remaining 141,154 authorized but 
unissued shares of common stock will not be issued without further 
action on the part of stockholders. 

No fractional shares of common stock will be issued, but scrip 
certificates will be issued in lieu thereof, which, when accompanied 
by similar scrip certificates in appropriate amounts, will be exchange- 
able, until April 1, 1944, for full shares and the amount of dividends 
theretofor paid. 

On the basis of the continuance of the present volume of business, 
and in the event of the consummation of the merger, it is expected 
that a dividend on the new 4% cumulative preferred stock for the 
quarter beginning April 1, 1942, will be paid on June 30, 1942.—V. 154, 
p. 1728. 


International Ry. Co., Buffalo, N. ¥Y.—Earnings— 
Years Ended Dec. 31—— 1941 1940 
Passenger revenues _______ $6,643,871 $5,767,526 


Freight revenues ~~~... ...---- 145,614 112,964 
eS ee oa 303,065 64,839 


$5,945,329 
985,874 





. $7,092,550 
Maintenance, ordinary satan llsetes ae diklaeatame 1,062,314 
Expenditures incident to property retirement 
in excess of salvage realized _ : 
Amount charged to operations as net unaccrued 
depreciation computed upon term of use of 
retired properties ..___.____- 
Power operation a 211,630 
Conducting transportation pms ensign ca tee 2,395,090 
General, including accidents _______-__- . 1,033,289 
Taxes ivaihaiiond x 802,757 


1,214,327 
527,368 
*83,226 

45,040 


121,469 


123,142 90,864 


74,974 
223,354 
1,958,830 
926,383 
722,592 


962,457 
552,606 
39.727 
49,556 


122,823 


$197,739 
943,006 


250,002 





Operating income -- 
Interest ; 
Rentals, taxes, etc. ___.____--_- 
Amortization of discount __ hn naie 
Depreciation and amortization of miscellaneous 
physical property —_-___--- 





$437,224 
949,230 


Deficit +$512,006 $745,266 


*Includes estimated Canadian war income tax on the above non- 
recurring item of interest. +Does not include expenses of $71,418 in- 
curred on account of Public Service Commission investigation. This 
amount being held in suspense pending manner of disposition by 
Public Service Commission.—V. 154, p. 1192. 


Income bef. deprec. on rail and bus property 
Depreciation on rail and bus property 





International Telephone & Telegraph Corp.—Contract 


The Federal Telegraph Co. on Feb. 26 announced that it has been 
advised by the United States Maritime Commission that it has been 
awarded the contract to supply the radio equipment on 381 additional 
ships of the emergency Liberty Fleet. Federal Telegraph is a sub- 
sidiary of the International Telephone & Telegraph Corp. and re- 
ceived the original order last year to equip the first 312 Liberty 
ships as a result of producing equipment of a revolutionary design 
which has met the Commission's radio performance specifications and, 
at the same time, cut the installation time on the ships to one-fifth 
and brought additional savings in materials, labor, and in the precious 
shipboard space for which the Commission is applying every develop- 
ment the marine industry can produce. 

A number of these installations has already been made and have 
set the general type standard for the radio equipment on the other 
Liberty ships yet to be constructed. The new contract with Federal 
is for the same installation which is being made on the first 312 
vessels.—V. 155, p. 696. 


Interstate Aircraft & Engineering Corp.—lInitial Div. 


The directors have declared an initial dividend of 50 cents per 
share, payable March 5 to holders of record Feb. 25.—V. 149, p. 3411. 


Jackson Michigan Theatre Bldg. (Bijou Theatrical En- 
terprise Co. of Mich.)—Bonds Called— 

All of the outstanding Jackson Michigan Theatre Bldg. first mort- 
gage 6% gold bonds have been called for redemption as of March 20 
at pat and interest. Payment will be made at the Central Trust Co., 
mortgage trustee, 127 East Washtenaw O6t., Lansing, Mich.—V. 130, 
p. 475. 


Jacobs Aircraft Engine Co.—Initial Dividend, Etc.— 

The directors on Feb. 20 declared an initial dividend of 15 cents 
per share on the outstanding 618,546 shares of no par value common 
capital stock, payable March 10 to holders of record Feb. 28. 

Current operations of the company are stated to be substantially 
in excess of the average for 1941.—V. 155, p. 52. 


Jones & Laughlin Steel Corp.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, payable April 6 to holders of record March 6. A similar 


distribution was made on Dec. 30, last. In August, a dividend of 60 
cents was declared, the first since 1931, but payment was held up 
by injunction and the dividend was not paid until December (see 
V. 154, p. 1728).—V. 155, p. 697. 


Jaeger Machine Co. (& Subs.)—Earnings— 
Years End. Nov. 30— 1941 1940 1939 
Sales, less returns, al- 
lowances & discounts $6,973,026 $3,976,043 $3,219,852 
Cost of sales 4,697,455 2,721,581 2,219,552 
862,112 671,888 627,866 — 


Sell., gen. & adm. exps. 
$1,413,458 $582,574 $372,434 
88,519 80,889 82,654 


$663,463 $455,088 


1938 


$2,252,396 
1,589,935 
485,218 


$177,243 
54,141 


$231,384 
43,712 
21,478 





Operating profit ____ 
Interest income, etc._-_- 





$1,501,977 


Amort. of devel. exps._ 

Int. paid & other chgs. 

Prov. for Fed. inc. tax— 

Prov. for Fed. excess 
profits tax 

Prov. for Fed. surtax__ ¥ hal 

Prov. for contingencies 


349,022 120,310 





$127,649 
82,884 


$44,765 
$0.77 


$333,468 
186,489 


$146,979 


$683,492 
393,700 


$289,792 $287,950 


$4.12 $2.98 


Balance Sheet Nov. 30, 1941 

Assets—Cash, $401,203; notes and accounts receivable (net), $799,- 
887; inventories, $2,076,462; idle plant and land at Lakewood, Ohio 
(net), $182,482; land, buildings, machinery and equipment, etc. (net), 
$686,114; patents, $1; deferred charges, $35,190; total, $4,181,340. 

Liabilities—-Note payable to bank, $34,000; accounts payable, $316- 
092; accrued accounts, $179,416; provision for Federal taxes on income 
(after deducting U. S. Treasury tax notes, including accrued interest 
of $300,360), $354,640; reserve for contingencies, $100,000; common 
stock (165,768 no par shares), $1,632,076; capital surplus, $138,801; 
earned surplus, $1,426,316; total, $4,181,340.—V. 155, p. 697. 


Johnson, Stephens & Shinkle Shoe Co. (& Subs.)— 
Consolidated Earnings for the Year Ended Nov. 30, 1941 


Net sales of shoes after deduction of returns and allow- 
ances, discounts, etc. — 
*“Cost of shoes sold 


$495,160 


Net profit for year_ 
207,210 


Dividends paid _______ 





Surplus 
Earns. per sh. on com. 


stock (no par) $2.01 


$4,058,340 
3,799,503 
$258,838 


Net operating profit 
7,155 


Miscellaneous income (net)... ---__- 


me I Se ae ae $265,993 
Provision for Federal and State income and excess profits 
taxes ---.- : ; Cattle 79,790 
$186,204 
34,872 


Net income —.--_-- veal Ie 
Preferred dividends , sahil ah Pe aa pe 
Common dividends __.__._._ ~~~ ‘ cabs peta rr 103,221 
tEarnings per share ____ --_--- Samed $1.61 

*After charging operating expenses, maintenance and depreciation of 
physical properties, selling expenses, general and administrative ex- 
penses, and bad debts, less discount on purchases. tOn 93,837 shares 
of common stock, no par value. 

Consolidated Balance Sheet, Nov. 30, 1941 


Assets—Cash, $165,420; notes and accounts receivable, $435,540; in- 
ventories, $1,212,759; prepaid expenses, $48,298; employees’ notes, par- 
tially secured, $6,091; cash surrender value of life insurance, $16,835; 
plant and equipment (net), $491,681; deferred charges, $29,232; total, 
$2,405,856. 

Liabilities—notes payable, $400,000; accounts payable for merchan- 
dise, expenses, etc., $198,170; accrued wages, taxes, etc., $41,831; pro- 
vision for Federal and State income and excess profits taxes, $84.927; 
reserve for hospitalization, $3,600; 8% cumulative preferred stock, 
$435.960; com. stock (93,837 no par shares), $399,128: capital surplus, 
$84,365; earned surplus, $757,935; total, $2,405,856.—-V. 154, p. 543. 


Keyes Fibre Co.—Earnings— 
Calendar Years— 
Net profit from manufact'g opers. 
OGes inéemee® ..-............ S paiataees 


1939 
$640,389 
12,979 


$653,367 
74,116 
59,070 
6,141 


1940 
$692,824 


1941 
$911,307 
51,164 





$705,763 
82,172 
65,728 
3,088 
73,736 


Total income $962,471 
Admin., gen'l and patent expenses 101,053 
Experimental and development__-. 75,212 
Interest on : 4,338 
Interest and discount on bonds__.. 80,699 
Prem. paid on redemp. of 6% bonds 11,250 
Depreciation and amortization____. 162,058 
Federal income taxes__..__. ~~. 185,108 
General contingent reserve 25,000 





Net profit $205,217 


Balance Sheet, Dec. 31, 1941 

Assets—Cash, $150,964; receivables, $346,151; inventories, $575,658; 
other assets, $7,180; land, buildings, machinery and equipment (net), 
$2,108,332; prepaid expenses, $44,150; unamortized bond discount 
and expense, $78,127; patents (less reserve for amortization), $177,560; 
goodwill, $1; total, $3,488,124. 

Liabilities—Accounts payable, $118,323; accrued interest, $16,731; 
other accruals, $54,454; provision for 1941 Federal income tax, $185,108; 
general contingent reserve, $24,260; first mortgage sinking fund 442% 
bonds, due Oct. 1, 1956, $1,400,000; pr. pref. stk., $244.700; preferred 
stock, class A stock and common stock, $566,666; surplus, $877,882; 
total, $3,488,124.—V. 154, p. 657. 


Keystone Watch Case Corp.—Merger— 


A merger of the corporation and its formerly wholly-owned sub- 
Sidiary, Riverside Metal Co., became effective Jan. 1, 1942, under 
the name of the latter company. For each share of Keystone Watch 
——_ was exchanged under the plan three shares of Riverside Metal 
stock. 

For the year ended Dec. 31, 1941, operations of the two companies 
showed a net profit, after Federal income and excess profits taxes, 
of $619,326 against $473,632 for preceding year. 

Provision for Federal taxes amounted to $625,636 in 1941, 
pared with $144,867 in 1940.—V. 154, p. 1379. 


Kings County Lighting Co.—Halves Pref. Divs.— 


The directors on Feb. 20 declared the following quarterly dividends, 
all payable April 1 to holders of record March 16: 87% cents per 
Share on the series B 7% cumulative preferred stock; 75 cents per 
Share on the series C 6% cumulative preferred stock; and 62% cents 
per share on the series D 5% cumulative preferred stock. These are 
half the usual quarterly rates on these issues. 

Explaining the reduction, Andrew J. Gonnoud, President, stated that 
impending restrictions on supplies of gas making materials, rising 
cost of materials and taxes, as well as uncertainties as to the future 
earnings, indicated such action at this time as a matter of conservative 
policy.—V. 154, p. 751. 


Laclede Gas Light Co.—Earnings— 


Calendar Years— 1941 1940 1939 1938 
Operating revenues *$7,077,718 $6,947,728 +$6,753.943 +$6,668,178 
Non-operating revenue_ 437,968 374,870 366,788 360,551 


$7,515,686 $7,322,598 $7,120,731 $7,028,729 

2,555,302 2,952,439. 3,117,349 3,142,446 

1,395,248 1,201,747 1,193,010 1,133,097 

293,811 -499 313,604 327,200 

527,608 523,096 511,650 504,284 
$2,341,816 


$2,743,716 $1,985,119 $1,921,702 
118,632. 2,116,942. 2,119,897 2,148,148 
$224,874 


$625,084 $$134,779 $226,446 


com- 





Total revenue 
Operating expense 
Taxes 
Maintenance expense __ 
Retirement expense____ 





Operating profit 
Deductions from income 





Net income 
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*Including $16,096 from an affiliated company. +tAfter deduciing 
refunds to be made. {Loss. 

A comprehensive plan of reorganization effecting a simplification of 
the capital structure of the company was filed with the SEC and the 
Missouri P. S. Commission for their approval. 

Briefly, the plan provides for: (1) The transfer by The Laclede Gas 
Light Co. and Laclede Power & Light Co, to Union Electric Co. of 
Missouri of the franchise and properties owned or leased by Laclede 
Power & Light Co.; (2) the payment in cash by The Laclede Gas 
Light Co. of interest on bonds and notes to the effective date of the 
plan’ (3) the transfer of all the assets remaining, by The Laclede Gas 
Light Co. to a new-.company called Laclede Gas Co.; (4) the payment 
by the Union Electric Co. of Missouri to the new company of the cash 
consideration agreed upon for the electric properties of Laclede Power & 
Light Co.; (5) the issuance by the new company to Laclede Power & 
Light Co. of $7,000,000 par value of its 5‘% convertible preferred stock 
and 130,000 shares of its no par common stock; (6) the issuance and 
sale by the new company of $23,000,000 principal amount of 20-year 
first mortgage 3% bonds; (7) the delivery to The Laclede Gas Light 
Co. by the new company of the cash and shares of common stock of 
the new company required for payment and distribution to holders 
of outstanding securities of The Laclede Gas Light Co.; (8) the pay- 
ment by The Laclede Gas Light Co. of $1,000 cash for each $1,000 bond 
and note outstanding; the distribution of five shares of common stock 
of the new company for the surrender and cancellation of each share 
of preferred stock of The Laclede Gas Light Co. and 2% shares of 
common stock of the new company for the surrender and cancellation 
of each share of common stock of The Laclede Gas Light Co. 


Proposed Vapital Structure of New Company 


Common stock, no par value (514,150 shares) ______ _. $20,000,000 
5“ convertible preferred stock, par value $100_....___--~_~ 7,000,000 
20-year first mortgage 342‘ bonds__--- ~~~. ~aiwtencemeree , SaeeOe 


Following readjustment of Laclede's financial structure the plan 
contemplates the acquisition of the assets of the St. Louis County Gas 
Co. and their integration with Laclede’s present system. 


Comparative Balance Sheet, Dec. 31 


Assets— 1941 1940 
Property, plant and equipment ______--____--_ $57,936,269 $57,605,228 
Special deposits ___..---~- , i 70,987 1,548,472 
Investments —_-------- = ee 7,900 7,900 
Ee aes q pe ae ites 1,664,895 1,232,581 
Accounts receivable __.......---~-~ 1,232,932 1,124,298 
Unbilled income __--_- re 414,000 366,700 
Inventories _.____--- na rye SESS 882,173 874,722 
Deferred charges __~-. see — 1,197,469 1,335,243 





_ $63,406,626 $64,095,145 


yg oa EIS IRS ; = . ; 

Liabilities— 
Pee OS, aca. . A walt $2,333,000 $2,500,000 
*Common stock __. i a . ; 10,700,000 10,700,000 
Funded debt ay : 36,000,000 36,000,000 
City of St. Louis gross receipts tax 729,551 729,551 
Accounts payable __. . : 358,174 330,519 
Payrolls payable 89,308 79,840 
Accrued accounts 1,162,495 1,080,723 
Matured interest 41,728 39,911 
Consumers’ deposits 152,855 141,600 
Refunds to consumers ‘ 1.479.302 
Reserves EE a ag 1,905.335 1,827,398 
Miscellaneous unadjusted credits 18,148 18,489 
Capital surplus 6.225,303 6,152,164 
Earned surplus 3,690,730 3,015,646 


Total - $63,406,626 $64,095,145 
*After deducting 1.670 shares held by company. ftRepresented by 


107,000 shares ‘($100 par).—V. 155, p. 697. 
(J. A.) Lang & Sons—Extra Distribution of 30-Cents 


An extra dividend of 30 cents per share has been declared on the 
common stock, no par value, in addition to the usual quarterly divi- 
dend of 17% cents per share, both payable April 1 to holders of record 
March 14. An extra distribution of 12% cents per share was made on 
April 1, last year.—V. 152, p. 1595. 


Lily-Tulip Cup Corp.—Larger Quarterly Dividend— 


The directors have declared a quarterly dividend of 37'2 cents per 
share on the common stock, no par value, payable March 16 to 
holders of record March 2. Previously, the company paid regular 
dividends of 30 cents per share each quarter, and, in addition, on 
Dec. 15, 1941, made an extra distribution of 30 cents per share. 
«Compare V. 154, p. 1265.)—V. 154, p. 1302. 


Liquid Carbonic Co.—Preferred Stock Offered—Pub- 
lic offering of 30,000 shares of 442% cumulative pre- 
ferred stock, Series A (par $100) was made Feb. 25 by 
an underwriting group headed by Laird, Bissell & Meeds 
and including Spencer Trask & Co. and Merrill Lynch. 
Pierce, Fenner & Beane. The stock was priced at $102.50 


per share. 

Dividends cumuia:ive from date of issue and payable Q-F 
(beginning May 1, 1942). Redeemable at option of company in whole or 
in part at any time upon at least 30 days’ prior notice at 107 per share, 
plus dividends. Redeemable for account of sinking funds at $103.50 
per share, plus dividends. Entitled in preference to common stock to 
$107 per share upon voluntary liquidation and to $100 per share upon 
inveluntary liquidation, plus accumulated dividends in either case. 
Transfer .agents: Bankers Trust Co.,.New York, and First National 
Bank, Chicago. Registrars: City Bank Farmers Trust Co., New York, 
and City’National Bank & Trust Co., Chicago. 

History-and Business—The present company was organized in Dela- 
ware July 23, 1926, as successor to a-business which was founded in 
1888. It has its principal executive office at 3100 South Kedzie Ave., 
Chicago, Ill. 

Business originally consisted solely~of.the manufacture and sale of 
carbon dioxide in liquid. form, generally known as carbonic gas. 
Practically the only. commercial use for carbonic gas at that time 
was in the making of carbonated beverages. An expansion of the 
activities of the company’s predecessor carried it into the develop- 
ment and manufacture of equipment mecessary in the application and 
use of carbonic gas at soda fountains and in the manufacture or car- 
bonated beverages. Because carbonic gas is sold in cylinders under 
high pressure, dependable pressure reducing regulators were essential 
for its use, and the predecessor of the company undertook the manu- 
facture of such regulators. 

Early in its history the business was enlarged to include the manu- 
facture of flavoring extracts for use at soda fountains and by bottlers 
of beverages in the making of their products. In 1897, the predecessor 
of the company began the manufacture of soda fountains. During the 
next few years, the company’s predecessor added bottling machines 
for the bottling of carbonated beverages to its line of products. 

The manufacture and sale of carbon dioxide in solid form (com- 
monly known as “dry ice”) has been of commercial significance only 
since about 1930. Company has been connected with this development 
since that time, and has been actively engaged in the direct produc- 
tion and sale of dry ice since 1931. 

In 1938, the company .began the manufacture of ice cream cabinets 
chiefly for sale to ice cream manufacturers, as a supplement to its 
manufacture of soda fountains. 

During March, 1939, the company enlarged its business to include 
the manufacture of oxygen, acetylene and medical gases, through the 
purchase of the assets, business and goodwill of Wall Chemicals, Inc. 
In December, 1940, this new line was extended into Canada by the 
purchase of the assets, business and goodwill of Wall Chemicals, Ltd. 
The manufacture of welding and cutting torches and other equipment 
necessary in the application and use of oxygen and acetylene was 
started early in 1941. : ; 

The business now done by the company and its subsidiaries consists 
of the manufacture and sale of consumable and of durable products. 


Sales for Years Ended Sept. 30 (Incl. Subs.) 
1941 1940 


1939 1938 
$9,498,003 = $8,075,242 $7,552,348 $7,013,094 


Consumable products -- 
Durable products: 
Soda fountains and ice 


cream cabinets--_+- 7,532,152 - 5,607,534 4,890,143 4,510,111 
‘Bottli chinery an 

pn ne Pp ar rnd cu.  6:596.254 ..5.440.779 4.751.249 5.849.714 

Total durable products. 14,128,406 11,048,313 9,641,492 10,350,825 





Total net sales_----- $23,626,409 $19,123,555 $17,193,840 $17,363,919 


Net Profits, Years Ended Sept. 30 


The consolidated earnings statement submitted below has been 
compiled (1) for the fiscal years 1937 and 1938 from the annual 
reports on Form 10-K of the company, and (2) for the fiscal years 
1939, 1940 and 1941 from the consolidated statement of profit and 
loss of the company and its subsidiaries as set forth herein. All of 
the statements from which the following consolidated earnings state- 
ment was compiled were examined by Messrs. Price, Waterhouse & 
Co. The statement below is submitted solely as a matter of historica! 
record, and the figures for the fiscal years 1939, 1940 and 1941 are 
subject to, and should be read in conjunction with, the financial 
statements and the report of Messrs. Price, Waterhouse & Co. as set 
forth in this prospectus. 


Fed. & Can. 
*Balance inc. & excess Balance of 
of profit profits taxes net profit 
1937 ; $2,055,866 $400,000 $1,655,866 
1938 > 1,530,976 265,000 1,265,976 
1$39_ 1,427,326 290,000 1,137,326 
1940. *2,091,558 547,000 *1,544,558 
1941 *3,127,966 1,000,000 *2,127,966 


“Before provisions for Federal and Canadian income and excess 
profits taxes but after deducting provision of $100,000 for contingencies 
in fiscal year ended Sept. 30, 1940, and appropriation of $300,000 for 
possible future loss on inventories in fiscal year ended Sept. 30, 1941. 


Funded Debt and Capitalization 


As of Sept. 30, 1941, the funded debt of the company consisted of 
promissory notes aggregating $3,150,000, bearing interest at rates vary- 
ing from 1%‘% to 3% per annum, made by the company to First 
National Bank, Chicago. These promissory notes mature $175,000 on 
April 1 and Oct. 1 in each year beginning April 1, 1942, and ending 
Oct. 1, 1947, and $1,050,000 on Oct. 1, 1948. Such promissory notes 
were originally issued in October, 1940, pursuant to a loan agreement, 
dated Aug. 15, 1940, between the company and First National Bank, 
Chicago. Notes aggregating $350,000 and bearing interest at l‘2‘e per 
annum have been paid. Loan agreement does not authorize the issuance 
of additional notes thereunder. 

Company intends to apply, concurrently with the delivery of the 
series A preferred stock now offered, $700,000 of the net proceeds 
of such stock in partial prepayment of the promissory note to be due 
Oct. 1, 1948, n the principal amount ef $1,050,000. Interest at the 
rate of 3% per annum on the portion of such promissory note pre- 
paid and a prepayment premium amounting to $3,500 will be paid out 
of general funds of the company. 

As of Sept. 30, 1941, the authorized capital stock consisted of 
1,200,000 shares of common stock (no par) of which 728,100 shares 
were outstanding. Of the authorized but unissued shares of com- 
mon stock, 19,200 shares at Sept. 30, 1941, were reserved for pur- 
chase by officers and employees prior to Dec. 1, 1942, at $20 per share. 
Options of four officers and employees for an additional 4,200 shares 
of common stock expired prior to Sept. 30, 1941, by reason of the 
death of the option holders; the option of one employee for 600 
shares of common stock expired Dec. 1, 1941, for the same reason, 
and the legal representatives of one other employee who held an 
option for 600 shares of common stock have until April 15, 1942, 
before which to exercise such option. Options for such shares ion 
which options hate expired) may in the discretion of the directors 
be granted to other officers or employees. 

The stockholders have adopted an amendment to the certificate of 
incorporation increasing the authorized capital stock to 1,250,000 
shares, consisting of 50,000 shares of preferred stock (‘par $100), 
issuable in s?ries (including the 30,000 shares of series A preferred 
stock now offered) and 1,200,000 shares of common stock (no par). 
The directors pursuant to authority given by such amendment will 
adopt a resolution providing for the issue of the series A preferred 
stock and prescribing the terms and provisions thereof to the extent 
permitted by such amendment. 

After giving effect to the issuance and sale of 30,000 shares of 
series A preferred stock and the application of $700,000 of the pro- 
ceeds of such sale to the partial prepayment of the note due Oct. 1, 


1948, made by the company to First National Bank, Chicago, whe 
funded debt and capitalization will be as follows: 

Title of Issue— Authorized Outstanding 
Promissory notes, maturing serially 

from April 1, 1942, to Oct. 1, 1948 $2,450,000 $2,450,000 
Pref. stock ‘par $100) issuable in series 50,000 shs. *30,000 shs. 
Common stock (no par) _- 1,200,000 shs. 728,100 shs. 


*Series A. 

Purpose—The estimated net proceeds will be $2,940,179. Company 
intends to apply, concurrently with the delivery of the series A pre- 
ferred stock now offered, $700,000 of the net proceeds in partial 
prepayment of the company’s promissory note to be due Oct. 1, 1948, 
in the principal amount of $1,050,000. 

It is impossible to forecast the specific needs of the company both 
during and after the present emergency. However, from an analysis 
of the probable needs of the company, in the judgment of the man- 
agement, it is both necessary and advisable to increase the general 
resources of the company by the amount of the remainder of net 
proceeds in order that during such periods the financial requirements 
of the company may be met and profitable advantage may be taken 
of the opportunities which the times may present. Accordingly, the 
remainder of the net proceeds is to be added to and become a part of 
the general funds of the company. 

Underwriters—The names of the principal underwriters and the 
number of shares to he purchased by each, are as follows: 


Shares Shares 

Laird, BisseM & Meeds__ 8,v00 Blair, Bonner & Co._. 1,000 

Spencer Trask & Co. 6,000 Parwell, Chapman & Co. 1,000 

Merrill Lynch, Pierce, Fen- vaurence M. Marks & Co. 1,000 

ner & Beane 6,000 Smith, Barney & Co. 5,000 
E. H. Rollins & Sons, Inc 2,000 


Regular Dividend— 

The directors have declared the regular quarterly dividend of 25 
cents per share on the capital stock, payable April 1 to holders of 
record March 14. On Jan. 5, last, an extra of 25 cents per share was 
paid in addition to the usual quarterly payment of like amount.— 
V. 155, p. 738. 


Lone Star Cement Corp.—75-Cent Dividend 


The directors on Feb. 25 declared a quarterly dividend of 75 cents 
per share on the common stock, payable March 31 to holders of record 
March 11. In addition to the four regular quarterly distributions of 
75 cents per share made during 1941, the company paid a year-end 
dividend of $1 per share on Dec. 23. (See V. 154, p. 1302.)—V. 155, 
p. 504. 


Louisville Transmission Corp.—Registers With SEC— 


See ‘‘Chronicle,’’ Feb. 19, p. 757. 

The corporation was authorized Feb. 18 by the Kentucky Public 
Service Commission to seek bids on $3,850,000 first mortgage sinking 
fund bonds to finance construction df a transmission line connecting 
five Midwest utilities with the Tennessee Valley Authority system. 

The corporation previously had received permission from the Com- 
mission to accept a loan of $3,850,000 from the Reconstruction Finance 
Corporation at 4% interest. However, it received permission later to 
see if it could obtain a loan through brokerage firms at a lower rate. 
If it is unable to obtain a lower rate it still can accept uhe RFC offer. 


McKesson & Robbins, Inc.—50-Cent Com. Dividend— 
To Take Action on Common Dividends Semi-Annually 
Hereafter—New Director— 


The directors on Feb. 25 declared a dividend of 50 cents per share 
on the new common stock, payable March 20 to holders of record 
March 6. An initial distribution of 25 cents per share was made on 
this issue on Dec. 20, 1941. 

W. J. Murray, Jr., President, stated that the directors had adopted 
a policy for the future of considering regular common stock dividend 
action semi-annually instead of quarterly. 

The directors also declared the regular quarterly dividend of $1.31% 
on the 5% cumulative preferred stock, payable March 15 to holders 
of record March 6. 

The board elected George Varn Gorder a director to fill the vacancy 
eovsed hv the death in December of his father, A. H. Van Gorder of 
Cleveland. The new director has been associated for the past 19 years 
with McKeeson & Robbins, Inc., and predecessor companies. For the 
past four years he has been a regional Vice-President and since June, 
1941, has been in charge of the New York Metropolitan district.— 
V. 155, p. 827. 








Maritime Telegraph & Telephone Co., Ltd.—Earnings 











Years Ended Dec. 31—- 1941 1940 1939 
Operating revenues —___.____- $2,709,631 $2,322,655 $2,081,066 
Operating expenses __....____-.._ 1,478,436 1,304,819 1,237,311 

Net operating revenues___-_-.- $1,231,195 $1,017,836 $843,755 
Operating taxes ~~. ~~ dane - 560,055 397,759 230,004 

Net operating income__- cone $671,140 $620,077 $613,751 
Non-operating income__-_- ee 4,996 4,074 8,448 

Inc. available for fixed charges_ $676,136 $624,151 $622,200 
Interest on funded debt... ~~ 188,750 170,000 170,000 
Other interest deductions, &c.____ 1,020 5,020 3,291 
Amortiza. of disc. on funded debt— 11,499 11,949 11,949 

SOG: SE isa nticntincnnns Hew $474,867 $437,182 $436,959 
Dividends paid and payable__-__ 420,252 411,940 407,780 

Balance, net inc. transf. to suplus $54,615 $25,242 $29,179 


Balance Sheet Dec. 31, 1941 


Assets—-Fixed assets, $12,552,389; cash in banks and with deposi- 
taries, $937,464; Victory loan & provincial (N. S.) guaranteed bonds 
at cost, $120,725; working funds etc., at branch offices, $8,694; due 
from subsidiaries, $3,691; accounts receivable ‘(less reserve for doubtful 
accounts, $5,081), $314,854; accrued interest receivable, $1,368; in- 
ventory of materials & supplies at the lower of cost or market as 
certified by officers of the company, $348,393; unamoritzed bond dis- 
count & expense, $108,222; prepayments of taxes, insurance, directory 
expense, & customer work in progress, $29,249; total, $14,425,050. 


Liabilities—7° cumulative preference stock (150,000 shares), $1,- 
500,000; common stock (397,821 shares), $3,978,210; earned surplus, 
$230,868; general mortgage bonds, $4,500,000; accounts payable, $146,- 
173; customers’ deposits & credit balances, $3,605; accrued bond in- 
terest, $83,750; accrued income & excess profits taxes, $375,466; 
dividends payable on preference stock, $26,250; dividends payable on 
common stock, $89,510; deferred credits, $57,119; reserves, $3,434,100; 
total, $14,425,050.—V. 155, p. 192. 


Maryland Drydock Co.—Earnings— 

George i. French, President, points out that although the company 
has been in business for more than 26 years it was not until December, 
1941, that the ccmpany became publicly owned and that this is the 
first public annual report to be issued. 


Income Account, Years Ended Dec. 31 














1941 1940 1939 1938 
Total sales ___._______ $16,503,025 $5,751,686 $3,271,661 $3,278,277 
Expen. excl. of deprec. 13,713,973 4,348,036 2,756,989 2,766,895 
Depreciation _____ pinta 53,975 48,832 46,019 45,090 
Amort. of emerg. facil. ae Rae 2 ais snail 
Tax. oth. than inc. tax 378,613 153,724 90,359 86,126 
Exp. on uncomplet. con- 
tracts at end of period Cr1,248,861 PU eSeASIR ES caine sliidiied 
Operating profit _ $3,558,878 $1,201,094 $378,294 $380,166 
Other income ........ 46,676 15,967 7,046 7,437 
Total  ---.......-... $3,605,554 $1,217,061 $385,340 $387,603 
Int. on funded debt____ ae... alee Oa BE oe ee 
Amort. of intang. assets 31,000 31,000 31,000 31,000 
Net income before in- 
come taxes_____ $3,553,929 $1,186 061 $354,340 $356 603 
Federal income taxes__ 532,500 276,907 63,500 62,000 
Federal exc. profits tax 1,837,000 259,747 Peas eat ae 
Fed. declared value ex- 
cess profits taxes____ 21,500 heey. * eapeliden eseiemiidic 
State income tax __- 55,000 18,9 5,600 1,500 
Net income ____-_... $1,107,929 $630,507 $285,240 $293,103 
Preferred dividends ___ 104,820 107,828 112,551 115,409 
Divs. paid on com. stk. 300,000 180,000 150,000 150,000 
*Earns. per sh. on com. 
stock __ $6.69 $3.48 $1.15 $1.18 


“Based on 150,000 shares. 
Balance Sheet 





Assets— Dec. 31, '41 Sept. 30, ’41 
Cash otal ibn din iver cem ea tait tien ania $344,336 $1,081,177 
Accounts receivable - so ahieiieda mi saree 3,400,939 1,368,382 
Due from affiliates_____- faimiieiiced esepmeaitbbinat:,..- kv eaaaeaiai 171,452 
Materials and supplies___- ek is ls 263,325 246,615 
Expenditures on uncompleted contracts_-_ 1,144,659 1,279,709 
Other assets a " ae i 60,079 17 
Fixed assets (net) wietion sin anak ee ; 2,728,945 2,716,970 
Deferred charges . , ndardpatdae thathecinn 85,718 78,097 

Tete. <i. cunn * a----.-.... $8,028,001 $6,942,480 

Liabi!ities— 

Funded debt due within one year peel $150,000 $150,000 
"Cash to be transferred ane me 60,000 pt Se 
Accounts payable - Pa ERIE puree Wise P eT 557,669 334,672 
Dividends payable : veitedits-kgrenn ialenguah aeaalanaaiad 25,954 70,954 
Accrued payroll —_-- ~~~ mids Pama Fs 52,857 169,122 
Accrued taxes NES aioe 2,620,250 1,790,495 
Accrued interest on funded debt 3,750 3,750 
Due to affiliates ¢ Seah ae - os eT 14,265 
Other current and acerued liabilities______ ~~ 29,874 97,536 
3°, notes payable to banks, unsecured_______-_ 600,000 600,000 
Reserves - wae os oe oe niebeee 161,105 145,504 
7% preferred stock ($100 par 1,483,100 1,483,100 
Common stock ‘ i 150,000 350,000 
Earned surplus peau 1,905,092 1,704,731 
Capital surplus 228,351 28,351 

Petal ....62.... che eee $8,028,001 $6.942,480 


In 1942 to sinking fund retirement of preferred stock.—V. 155, 
p. 363. 


Maryland Fund, Ine.—Six-Cent Dividend— 


A distribution of six cents per share payable March 16 to stock- 
holders of record Feb. 28 was declared by the directors on Feb. 18. 
This distributiom is derived entirely from dividend and interest in- 
come after company expenses. 

Dividends during 1941 were as follows: March 15, 
16, 7 cents; Sept. 15, 6 cents; and Dec. 15, 7 cents.—V. 


10 cents; June 
154, p. 1192. 


Massachusetts Mutual Life Insurance Co.—Annual Re-. 


port— 


Earnings for the Year Ended Dec. 31, 1941 


Premiums earned or collected__________~_. cilia ea 

Interest and rents earned on invested assets $30,945,125 
Less investment expenses, including $1,685,- 

197 for real estate taxes____ aoe 5,762,936 


$67,952,549 


—_——————._ 25, 182.189 
Other income - ; i woe 803 = ee 24,878 
Total income (excluding policyholders’ funds left with 
oe hie aM SENT, Naa = SE _... $93,159,616 
Payments (excluding dividends) to policyholders and bene- 
fieiaries on accounts of-__~_- a Sema anccaste sneaiiitiiots ines Uoacactr aces <non’ SRG 
Taxes, fees, and licenses, other than real estate taxes___- 1,757,715 
Operating expenses and agents’ comm'ss‘ons__________-_-~- 7,792,088 
Net loss on sale of assets and redemption of bonds rol 101,733 
Increase in policy reserves and other policyholders’ funds 31,583,732 


Net earnings for year___ ~~. $13,575,272 


Balance Sheet, Dec. 31, 1941 


Assets— 
Mortgage loans and accrued interest____- , $102,110,481 
Loans on policies and acerued interest____. --s--++~ -69,628,600 
Premiums due and unpaid installments... _-_~- _... 11,816,886 
Bonds and stocks and accrued interest__._.___._._..-__-___ 510.7792.499 
ee eee. 2 7. RR ae Se apg dees wc hcl cep 
Caan in <@ttien- andthe. 22 2 kc tee _.... 20,065 734 
I 5 a als a an aii enlace whet aiigty eich eandig he 136,815 

REA RENE LSS Sd ee Sees SE pene iesiep tas We tie soil tlh 
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Liab.Lties— 
eS See a eee $578,177,202 
RTS SSE SAE eanC ny gE CA PS ce ig 145,378,542 

» Pea eee... _. oS La th gree Saairaiiaska acs: ocdedicemiceien 4,002,578 
Divigenas to pol.cyholders__._.....__-—._.--_-____- cece ee 
SETS SAS GR vA yl cg 2,346,148 
Se SES te, Sahl 1,017,412 
I © I Gl 6,000,000 

Mortgage loans ......_..._______. oS he 1,168,880 
Sa oe SE IRMIIRS SSE SISS  IRI  e pet ae a 20,343,140 

RY OE AST ORE Sg, A $765,956,829 


—V. 152, p. 1134. 
Mergenthaler Linotype Co.—$1 Dividend— 


A div.dend of $1 per share has been declared on the common stock, 
payable March 20 to holders of record March 6. Dur.ng ine year 
1941, the following ~-ayments were made: July 25, $1; Sept. 30, $1.50; 
and Dec. 23, $1.50.—V. 154, p. 1494, 1415, 247. 


Merrimac Hat Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable March 2 to holders of record Feb. 2. 
During the year 1941, the following payments were made on this 
issue: March 1, June 2 and Sept. 2, 25 cents each; and Dec. 1, 
50 cents.—V. 152, p. 1287. 


Mesta Machine Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on 
the common stock, payable April 1 to holders of record March 16. A 
Similar distribution was made on this issue on Jan. 2, last. 

Dividends in 1941 were as follows: Jan. 2, April 1 and July 1, 50 
cents each; and Oct. 1, 75 cents.—V. 154, p. 1380. 


Metropolitan Edison Co.—Statement of Income— 


Years End. Dec. 31— 1941 1940 
*Operating revenues—electric $13,850,510 $13,175,675 

RES a Rae 582,033 563,457 

Steam heating lelngadeilh ante 61,521 72,012 


Gross operating revenues ______- _....... $14,494,065 $13,811,145 





rating expenses —.........-.~.--- 8 art 5,034,044 4,105,945 
tEiectricity purchased for resale_____ Sho heel 747,284 689,740 
Maintenance ____...___-~ . oiitichindae 941,692 845,187 
Provision for retirement (depreciation) ‘of fixed 

| SRS 2) ep eee wnt 1,573,000 1,550,000 
Provision for taxes—Federal income bs 1,273,000 1,139,000 
aa scat. Lo ieee ES. les DI 1,160,407 1,109,995 
Operating income —___-_--~- $3,764,636 $4,371,276 
Other income (net)____-- a a 1,350,964 1,171,239 
Gross income —_~~- "$5, 115, 601 $5, 542, 516 
Interest on long-term debt (mortgage ‘bonds) . 1,745,543 1,745,543 
Amortization of debt discount and expense_ 133,568 133,568 
Taxes assumed on interest_ ; 87,163 23.030 
Other interest charges_-—--_-_- 30,189 99.046 
Interest charged to construction_ z _... Cr106,689 Cr19 047 
Miscellaneous income deductions_ ea 5,707 5,740 
Net income --_-- TNR SS iat a Dhue Eas tn Sve $3,220,117 "$3,554,635 


*Including $706 228 in 1941 and $623. 878 in 1940 from associated 
companies. tIncluding $70,756 in 1941 and $72,796 in 1940 from an 
associated company. {Together with net charge for power received 
under interchange agreements (including $636,401 in 1941 and $596,269 
in 1940 from associated companies). 

Note-—No provision has been considered necessary for excess profits 
tax, under the Excess Profits Tax Act of 1940, for the periods covered 
by this statement. Company has joined with others in a consolidated 
return for the year 1940 which indicated no tax liability. At the 
present time company plans to join in a consolidated return, and it is 
estimated that such return for the year 1941 will show no tax liability. 
-—V. 154, p. 960. 


Miami Copper Co.—25-Cent Dividend— 

The directors have declared a dividend of 25 cents per share on the 
capital stock, payable March 13 to ho'ders of record March 2. A dis- 
tribution of like amount was made on Dec. 17, last year, the first 
since Dec. 6, 1940, when 25 cents was also paid. A payment of 20 
cents per share was also made on March 1, 1940.—V. 154, p. 1192. 


Michigan Consolidated Gas Co.—Earnings— 





Years Ended Dec. 31 1941 1940 1939 
Operating revenues _ $24,733,942 $24,140,479 $21,620,532 
*Operating expenses and taxes 20,582,799 19,503,967 17,325,621 

Net operating income $4,151,144 $4, 636, 512 $4,294,911 
Other income 208,172 26,349 3,318 

Goss income $4, 359,316 $4,662,861 $4,298,229 
Interest on long-term debt 1,686,767 1,700,889 1,667,500 
General interest 38,538 19,237 9,092 
Amortization of debt disc. and exp. 255,088 259,178 263,497 
Miscellaneous other deductions 40,485 28,424 22,427 

Net income . n! 338, 438 "$2,655, 133 $2, 335, 712 
6° preferred dividends ae30, 000 120,000 120,000 
Common dividends 1,784,130 1,784,130 1,784,130 
Earns. per share on 356 826 shares 

of common stock ($100) $6.22 $7.10 $6.21 


*Includes depreciation, maintenance, State, local and Federal taxes 
and o-her operating expenses. 


Comparative Balance Sheet Dec. 31 





Asset 1941 1940 
Utility plant ; ... $87,805,408 $84,250,767 
Miscellaneous investments 7 16,683 16,683 
Deferred charges ae 7,056,848 7,532,336 
Cash 2.862.531 3,865,632 
Accounts receivable (net) sitesi 2.089.965 2 204.266 
Materials and supplies : 1,477,317 1,162,245 
Prepayments . Pi Weal a! dhe 465,159 862,028 

Total - ___.....$101,774,910 $99,893,958 

Liabilities— 

6% cumulative preferred stock ($100 par)_ $2,000,000 $2,000,000 
Common stock ‘par $100) see 35,682,600 35,682,600 
Long-term debt 40,940,000 41,720,000 
Deferred credits r 139,614 245,386 
Customers’ deposits, etc. 326,630 320,336 
4% serial notes, current M ein 780,000 770.000 
Notes payable . te 912.500 se tl 
Accounts payable 1,333,438 1,222,516 
Accrued interest 622.330 635,943 
Accrued State, local & miscellaneous Fed. taxes 341,245 317.358 
Federal income taxes 946,868 921.710 
Miscellaneous current liabilities te 83.829 74.970 
Reserves _._____ a -- 12,130,843 11,118,685 
Contribution in aid of construction a 937.175 640 206 
Earned surplus ‘ : = - cece Nea 4,592,837 4,214,247 


meee —. we na- === =~ ------ -~--$101,774,910 $99,893,958 


—V. 154, p. 1005. 


Mill Factors Corp.—New President— 
Will'am H. Stonaker. Vice-President and Treasurer, ha » 
President V. 137, p. 326. 7 eae 
. 


Missouri Pacific RR.—Loadings, Week Ended Feb. 21 


Received from 


No. of Cars— Loaded Localiv Connections— —Tota]———_ 

| 1942 1941 1942 1941 1942 1941 
Miscour' Pacif'c 1221 15.795 14.555 10.559 30.378 26 2R4 
Gulf C’st Lines 4213 3,501 2404 1.291 6617 4.792 
Int.-Gt. Nort 2,098 1437 2523 41974 4621 3,411 


—V. 155, p. 828. 









Midvale Co. (& Subs.)—Earnings— 
Calendar Years— 1941 1940 1939 1938 














Net earns. from oper.__ $11,507,069 $7,666,678 $3,278,412 $2,317,397 
Ouner income __--- ~~~ 56,982 46,060 40,223 25,583 
Total income -_____- $11,564,050 $7,712,737 $3,318,635 "$2,342,980 
Prov. for depreviation_ 460,000 460,000 460,000 460,000 
Prof. partic. off. & empl. 375,000 375,000 289,864 198,770 
Prov. tor ka. income tax 210,000 190,000 177,000 100,000 
Prov. for Fed. inc. tax. *6,515,000 *3,460,000 688,000 340,000 
Net profit __.___.._.. $4,004,050 $3,227,737 $1,703,771 "$1,244,210 
Prov. for war contingen. 700,000 Seliiaidies 7. -, «teats paler 
Bal. trans. to surplus $3,304,050 $3,227,737 $1,703,771 $1,244,210 
Dividends paid _______-_ 2,297,402 1,797,875 1,298,414 998,721 
Balance, surplus.____ $1,006,648 $1,429,862 $405,357 $245,489 
Shares of capital stock 
(ne SOP). <i. a 600,000 200,000 200,000 200,000 
Earns. per sh. cap. stk. $5.51 $16.14 $8.52 $6.22 


“Includes $4,680,000 in 1941 and $1,745,000 in 1940, provision for 
excess proiits tax. 
Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 


*Property, plant and oe ANE i ss ee ate ener $6,756,060 $6,517,927 
Deposits in closed bank _____~ ares UG, eae 2,624 2,624 
Special production facilities__- ni Ae Ses Pe oe OL Oe 526,895 721,149 
Cash in banks and on hand___-__-_-____ 2,428,207 5.332.961 
SOE CRO as Rin rack. es ead dis 1,351,955 pblaninds 
CAGED SOURIS hia ee a 4,673,398 2,933,531 
Marketable securities _______ steantih tired cai 117,899 244,692 
U. S. Treasury notes, tax series Sera Raleetie a 3,250,000 slits sha 
Other U. S. Government securities__________ 38,734 37,000 
Inventories —_ PEER SIE ROE ocdisnlan maniugics ~~ Ee 7,258,089 
Deterred charges : Bi a tales Sh alt whe ebidtbaed alate 65,196 37,308 


TNR. Sass ns ee $29,984,978 $23,085,283 


Liabilities—- 


fCapital stock - oem Shjmeartnvee she =aoa ronnie tnt doen epee En ee) 





DE, I senesced erties ameesn emits ate ; 1,212,829 851,257 
Advances received on contracts in process_____ 2,566,124 1,442,026 
Accrved liabilities, including prof. partic._____ 1,038,669 888,870 
Federal and Pennsylvania income taxes______ __ 6,558,000 3,486,845 
BI hei oi nina ods chen en Svepens &h storey nip ae eA emetic eh oasis 2,909,991 2,112,995 
Surplus - ...-- dace 4p ater detains elpienereme atin 5,124,744 3,728,668 

TAEIIIIIIIL 1; ctihargiacits eae aes eee igen ovens po mnetaniccea aaa $29, 984,978 $23, 085, 283 


*After reserve for depreciation of $6,825,359 in 1941 and $6,571,094 
in 1940. +After reserve. {Represented by 600,000 no par shares in 
1941 and 200,000 no par shares in 1940. In September, 1941, authorized 
capital increased from 200,000 shares to 600,000 shares without change 
in surplus or stated value of stock. $On U. S. Navy facilities contract 
deposited in special bank account.—V. 154, p. 1380. 


Monsanto Chemical Co.—Registers With SEC— 


Add.t‘onal financ.ng for company will take the form of a public 
otier.ng, through Sm.th, Barney & Co., of 35,000 shares of no par $4 
dividend cumulative preferred stock, series C, it became known Feb. 24 
with the f.ling of a registration statement w.th the SEC in Wash- 
ington. Under an application for acceleration, the offer.ng is expected 
to be made on or about March 4, subject to the approval of the 
SEC. The new shares represent an additional amount of the series C 
preierred stock of which 75,000 shares are already outstanding. 

According to the registrat.on statement, dividends will acerue on 
the new stock from the date of issue only, and as ihe outstanding 
Series C stock carries the regular dividend from Dec. 1, the new 
stock, whether listed or not, wll have a separate market from that 
of the outstanding stock until the next dividend date. 

Accord.ng to the registration statement, the proceeds wll be added 
to the cash funds of the company, wh'ch have been and may be used, 
among other things, for expend:tures for capital add tions, replace- 
ments andi improvements to plants, processes and fac'l'ties for the 
manufacture of new products and to meet increased demands ‘or old 
products and the continual changes in processes and equ_pment which 
are normal in the chemcal industry. Expend tures by the comvany 
and its domestic subsid‘aries for suc capital purposes, d str buted 
each year among a large number of senarate items, totaled $6,663,261 
durng 1937; $3,163,413 in 1938; $3,986,587 in 1939; $7,274,906 in 
1940; and $8,501,012 in 1941. 


The last public financing by Monsanto was in March, 1941, wien 


the company sold to the underwr'ters 75,000 shares of its no par 

value $4 series C redeemable and cumulative preferred stock. 
Company is one of the country’s leading manufacturers of chem- 

icals. It produces a widely diversified line of products whieh are 


used in many industries, including the pharmaceutical, food, indus- 
trial, agr’cultural and transportation industr-es. According io the 
registration statement, sales have materally increased in ihe “ast 
two years, largely as a result cf the war in Europe and the defense 
progrem in the United States, and while this country’s entry into 
the war is too recent to judge its effect uvon the company’s business. 
present est‘mates do not indicate a decline in sales during the 
current year. The comvany cannot determ'ne, for the purpose of 
such estimates, the prec’se amount of its total product‘on wich may 
be sa'd to be consumed at present in war and essential c'vilan uses. 
It bel’eves, however, that the volume thus consumed ‘s so substant’al 
that the effect of war measures suc) as Government - restrictions, 
requirements, prorities and allocat'ons may be more to chanme te 
relative importa»ece of particular products end of consyming. industries 
then to errtecil the total velyme of preavets at present manufactured 
and sold by the company.—V. 155, ». 505. 


(The) Montana Power Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1941_Month—1949 . 194112 Mns.-—1940 








Operating revenues $1,648,052 $1,712,279 $19,214,450 $17,615,593 
Oper. expenses, excl. 

direct taxes 422.427 420.229 5,729 954 5.298.174 
Prov. for Fed. inc. toxes 96,526 178,315 1,427,798 1,199,668 
Provision fer Federal 

excess profits taxes 282.876 14%, 562 1.406.591 4°9.748 
Other taxes 136,176 137,149 2,157,257 2,057:837 
Property retirement and 

depl. res. approp. 171,685 154,988 1,939,583 1,791,865 

Net oper. revennes $536,262 "$567, 936 $6, 493. 275 “$6. 818. 281 
Other ine. (net)—Dr. 6,270 791 7,926 2,175 

Gros income $5°0.0°92 $567.145. $5.495.249 $6.814.106 
Int. on mortgage bonds 155,401 157,170 1,878,971 1,299,212 
Interact on dehertures_ 441295 44 125 f29 495 629 495 
Other int. and deducts. 87,750 40,319 570,219 478,533 
Interest charged to con- 

struction—Cr. e 2,155 8,638 5,928 

Net income %241,716 $327. 686 $3,.515.202 $3, 092 #4 
Dividends applic. to pref. stock for the period 957.534 957,534 





Palanre Sica 2 ad 1 sees "$2,557,768. $2,966,160 


—vV. 155, p. 192. 


Montreal Light Heat & Power Consolidated—Annual 
Report— 

Evidercing tre extraordinarv demands for noer for war purposes 
in the Montreal -rea, sales of the comnenv in 1941 socred to new 
all-time record high level. and the comnanv. it ic revesled i> the 
annual financisl statement, spent last vear over $4 500 000 .additional 
for new facilities. to bring total c°nital exnenditures durine the past 
two vears by the companv. out of its own revenves end with no 
government grants or aid whatsoever, to annroximate!v $9 100.N0N. al 
of which wos to nrovide the heavy amownts of nower required by 
industry to meet the country’s war production preere™. 

An increase during the fiscal year ended Dec. 31, 1941. of anne-xi- 
metelv $3.000 000 in the compenv’s gross revennes, tn totok of #31 - 
118 690, wos largely offset by higher taxes which shsn~hed annroxi- 
mate'v 24.06% ef total revenves from sales of electricitv. end ens. 

Referring to the mownting tax burden imnosed on the>comnany, 
John 8S. Norris, President. in a stetement eccompanvire the: fin>neial 
report, makes clear tot these taxes (which totc'ed .*°7 137818 in 
1941 exclusive of $1,250,000 sales taxes paid on electricity and gas 


by the company’s customers) are recognized by the company as neces- 
sary, particularly in wartime, but he points out that present tax 
laws are discriminatory, in that customers of publiciy-owned utilities 
are exempted and warns that discriminatory taxation is tnreatening 
future status of industrial development in Quebec Province. 

“The two central Provinces of Canada—Quebec and Ontario—have 
always been in friendly yet keen competition for new industry,”’ says 
Mr. Norris. “Quebec has heretofore been abie to hold its own, aud 
directors feel tnat given equal opportunity the Province will be able 
to maintain its position but they fear for the future economy of phe 
Province if its industry (through its utilities) has to bear taxes of 
such maghitude when the industry of its principal competitor—the 
Province of Ontario—is practically free from suca taxat.ou.”’ 

Mr. Norris calls attention to the fact that under new provincial 
legislation the Quebec government through the Minister of Lands and 
Forests may ‘“‘acquire, by mutual agreement or by expropriation, the 
undertaking of our subsidiary, Beauharnois Light, Heat & Power Co., 
or the totality of a portion of its movabie and immovable prop- 
erty,” adding that ‘no action has since been taken to implement tuis 
legisiation.’’ 

As regards gas production the statement says: 

“The operations of the Montreal Coke & Manufacturing Co. (in 
which company has a half interest) continue to show satistactory 
results. Lasalle Coke (the trade name) due to its superiority and 
relative economy has largely displaced the imported fueis in use for 
domestic purposes in this locality; there was produced and sold during 
the year 367,960 tons, including 102,000 tons for metailurgical pur- 
poses. Incidentally, it required the use during the year of 541,961 
tons of coal, or 1,485 tons per day, to produce sufficient gas to meet 
the demands of customers.” 

Consolidated Income Account for Calendar Years 
(Company and subsidiaries except Montreal Island Power Co.) 








1941 1940 1939 1938 
Gross earnings__--- _. $30,033,079 $27,084,867 $25,615,691 $24,625,834 
Operating expenses- 7,926,201 7,758,999 7,406,268 7,370,436 
aie ireitineen . ; 7,117,818 5,925,738 3,824,186 3,526,820 
Depreciation _____-_- 4,494,940 3,233,279 3,001,083 3,127,369 
Fixed charges 3,128,011 3,287,374 3,366,779 3,145,%29 
meaner —- ics. -. $7,366,110 $6,879,477 $8,017,375 $7,455,280 
Non-oper. revenue__-_-_- 1,085,521 1,067,557 965,698 1,245,056 
Net income-__-_-_-_-_--- $8,451,631 “$7, 947,034 $9,003,073 $8, 700, 336 
Dividends paid —____ 6,733,550 6,733,594 6,733,772 6,733,772 
Pension fund ___ ~~~ 20,000 20,000 20,000 2u,000 
Depreciation (extra) 750,000 750,000 750,000 750,000 
Ins. & conting.. reserve 500,000 ea gies aan cdinetuaiial 
Balance, surplus_-__- $448,081 $443, 439 $1,499,301 $1,196,564 
Shs. com stok. outstdz. 4,489,033 4,489,027 4,489,023 4,489,019 
Earned per share_-_- $1.88 $1.77 $2.01 $1.94 

Consolidated Balance Sheet, Dec. 31 
1941 1940 


Assets— 


$ $ 
Fixed assets (net) 181,206,281 181,671,501 


Interest in aftiiliated compan. €s_ 12,319,062 11,998,983 
Guarantee deposits - - <h 36,502 49,902 
Cash, call loans. BP Gt A inds 3,576,951 3,228,976 
Government bonds, etc. wet 5 *+8,486,341 $8,375,643 
Accounts receivable a ale : ae 3,524,686 3,023,102 
Inventories ____~_- ; . : a 604,892 609,891 
Prepaid deferred cnarges a a 556 668 473,642 


210,311, 384 209,431,641 


Dee 8oScS cS. as 
Liabilities— 
Funded debt: Mont. Light, Heat & Power bonds 69,528,300 70,588,300 
Funded debt: Prov. Ligat 5s 189,000 223,000 
Mont. Light, Heat & Power notes 19,910,200 19,910,200 
Accounts payable accrued liabilities 8,488,101 7 295 353% 
Accrued interest 1,430,659 1,442.38 
Dividend payerble 1,705,833 1,705 844 
Insurance, contingent reserve 4,400,000 3,900,000 
1,284,497 1,434 263 


Minority interests 


Capital and surplus net -$103,374,794 102,932,357 


Total . 210,311,384 209,431,641 

*Including $497, 300 par value of company’s own bonds and note 
certif.cates. tQuoted market value $8,075,685. tIncluding $546,300 par 
value of company’s own bouds and note certificates. Quoted maract 
value $8,140,705. ‘Represented by 4,489,033 no par vVaiue common 
shares in 1941 and 4,489,027 no par vai:ue common shares in 1940. 
—V. 155, p. 828 


Mortgage & Real Estate Corp., Chicago—Payment on 
Account of Principal—Also Interest Paymenit— 

A 5% payment on the origina! principal of the notes of this cor- 
poration and an interest payment on tne unpaid balaace (60%) ol 
the notes dated Jan. 1, 1936, will be paid on Marca 10, 1942, to 
registered owners at the close of bus.ness on Feb. 16, 1942 v. 143, 
p. 2058. 





Mutual Life Insurance Co.-— Associate Treasurer— 


Vincent F. Lechner, Assistant Treasurer, has been appointed Asso- 
ciate Treasurer of the company, effective immediately._-V. 155, p. 828. 


National Maltleable & Steel Castings Co.—25-Cent Div. 

The directors on Feb. 24 declared a div:'dend of 25 cents ver snare 
on the no par value common stock, payable Marc’ 21 io holders of 
record Mareh 6. Dur.ng 1941, the follow.ng dstr.but‘ons were made 
on this issue: March 22 and June 7, 25 cents each; Sept. 6, 50 cents; 
and Dec. 27, 75 cents. Compare V. 154, p. 1381. 


National Oats Co.—-Earnings— 

Years End. Dec. 31 1941 1940 1939 1938 
Oper. prof. & misc. inc. $250,526 $58,038 $154,648 $216,755 
Deprec. on bidgs., ma- 

chinery and equip 31.570 33 380 32,535 32,846 
Prov. for income tax 67,497 3,597 19,023 30,438 
Net income $151,459 $21,061 $103,089 $153,471 
Dividends paid icash) 115,000 100,000 100,000 125,000 
Earnings per share on 

100,000 shs. cap. stk. $1.51 $0.21 $1.03 $1.53 

Balance .Sheet Dec. 31, 1941 
Assete—Cash, $194,368; Dominion of Canada bonds, $34,544; cus- 


receivable inet), $258 501; advances on purchases of 
grain “and supplies, - deposits, and. miscellaneous accounts receivable, 
$9,297; inventories, $703,866; prepaid expenses, $65,328; real estate 
note receivable (secured), $178; due from employees, $9,031; invest- 


tomers accounts 


ments, $8,248; land, buildings, machinery, furniture and fixtures, and. 


automobile equipmhent (net), $749,855; total, $2,033,215. 

Liabilities-Accounts payable, $43,362; accrued payrolls, taxes, and 
expenses, $38,680; due to officer ahd employees, $1,470; provision for 
income .taxes. (after deducting U. S. Treasury notes, tax series B, 
purchased for payment of Federal taxes in the amount of $50,000), 
$17,497; advertising reserve. $488; products liability reserve, $1,743; 
capital stock (100,000 shares of no par value), $1,625,000; surplus, 
$304,974; total, $2,033,215.—V. 155, p. 402. 


National Power & Light Co.—Debentures Called— 


Holders of 5% gold debentures, series B, due May 1, 2030, are being 
notified that the: company will redeem on March 23, 1942, all of the 
outstanding debentures of this issue at 106% and accrued interest. 
The debentures will be redeemed at the Central Hanover Bank & Trust 

o., trustee, 70 Broadway, N. Y¥. City. Immediate payment of the full 
redemption price; plus accrued interest to March 23, will be made to 
those holders who. surrender. their debentures to the trustee on or 
after Feb. 21, 1942,—V. 155, p. 506. 


National Refining Co.—Accvmulated Dividend— 


The directors have declared a dividend of $1.50 per share on 
account of accumulat‘ons on the $6 cumulative prior wreferred stock, 
no par value,’ payable. March 10 to holders of record Feb. 23. An 
initial d@‘stribut‘on of $1.50 ner share was made on ths ‘ssne on 
Dec. 1, lasi. Arrearares at Jan. 1, 1942, were reported to be $30 per 
share.—V. 152, p. 3818. 
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National Surety Corp.—Earnings— 
(Including National Surety Marine Insurance Corp.) 
1941 9 














Years Ended Dec. 31— 1939 
Net premiums earned $9,437,450 $9,087,986 $9,288,687 
‘Losses and expenses incurred_ é 7,544,224 7,337,395 7,606,310 

Underwriting profit _.._________ $1, 893, 226 “$1, 750,591 $1,682,377 
Int., dividends and rents earned_. $1,177,285 $1,081,086 $1,030,383 
Investment expenses —_....____-__ 149,162 176,657 187,297 

Net investment income earned__ $1, 028, 122 $904,429 $843 ,087 
Net realized profit on sales of inv. 1,408 7,850 204,343 
Miscellaneous income_______ = 20,733 12,431 33,963 

Net income before provision for oa feed 

Federal income taxes $2,943,489 $2,675,301 $2,763,770 
Net realized loss on sales of invests. 308,862 é po aes 
Provision for Federal income taxes 480,000 430,000 316,000 

Net inc. after Federal inc. taxes $2, 154, 627 2,245,301 $2,447, 770 
Net realized prof. on sales of invest. 

& misc. inc. transf. to cap. surp. Nk ot 84,121 238,306 
Prov. for amount approp. and 

transfer to capital surplus 22,141 20,281 pean Sena 

Balance transf. to earned surplus $2,132,486 $2,140,898 $2,209,464 
Dividends paid —________ igdtadi tae . 1,000,000 750,000 1,000,000 


Consolidation of Balance Sheets—-Dec. 31, 1941 


Assets—Cash, $3,396,300; investment, $21,243,770; premiums in course 
of collection, not over 90 days due, $1,207,173; accrued interest, divi- 
dends and rents, $123,255; reinsurance and other accounts receivable, 
$67,640; home office building, $500,000; total, $26,538,139. 

Liabilities—-Reserve for losses, $3,627,835; reserve for loss adjust- 
ment expenses, $794,000; reserve for unearned premiums, $6,095,424; 
$1,560,368; contingency 


reserve, $540,858; capital stock ($10 par), $2,500,000; surplus, $11,- 
419,654; total, $26,538,139.—V. 153, p. 697. 

Naval Stores Holding Co., Inc.—Tenders— 

Whitney National Bank, New Orleans, La., trustee, until noon, 


Feb. 26 was to receive bids for the sale to it of 6%“ income deben- 
tures dated Nov. 1, 1932, and due Noy. 1, 1942, to an amount suf- 
ficient to exhaust $169,000 at prices not exceeding 100% and interest. 
All debentures accepted are to be deposited with: said trustee by noon 
of the seventh day following Feb. 26, 1942.—V. 155, p. 54. 


(Herman) Nelson Corp.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
Stock, par $5, payable March 10 to holders of record Feb. 27. A 
“er 3 distribution was made on Dec. 5, 1940; none since.—V. 152, 
p. 2077 


New England Gas & Electric Association—Output— 


For the week ended Feb. 20, 
of 11,818,522 kwh. 
above production of 
year ago. 

Gas output is reported at 139,132 Mcf., an increase of 14,913 Mcf., 
or 12.01’, above production of 124,219 Mcf. in time corresponding week 
a@ year ago.—V. 155, p. 828. 


this association reports electric output 
This is an increase of 1,307,842 kwh., or 12.44% 
10,510,680 kwh. for the corresponding week- a 


New Orleans & Northeastern RR.—Preliminary Earns. 











Calendar Years— 1941 1940 
Gross operating revenues $5,613,872 $3,359,932 
Total operating expenses nk 2,764,840 2,014,553 

Net revenue from operation $2,849,032 $1,345,379 
Taxes 1,020,834 388,368 
Equipment and joint facility rents 401,399 281,241 

Railway operating income “$1, 426,799 $675,770 
Other income z 27,256 25,383 

Total gross income $1,454,055 $701,153 
Interest and rentals 345,956 390,097 

Income over Charges $1,108,099 $311, 05 
—V. 155, p. 541. 

New York Air Brake Co.—Earnings— 

Calendar Years— *1941 1940 1939 1938 
Net sales i _ $14,442,587 $7,406,663 $4,268,206 $1,784,947 
Costs & expenses 9,624,934 5,070,473 3,306,256 1,894,273 
General taxes * 566,020 295,987 : - j “Se 
Depreciation 200,768 138,518 135,381 134,434 
Amort. of emerg. plant 

facilities 105,103 : piste’ of es 
Amort. of pats. by sub. 187 Rica Lees 
Profit from. operations "$3,945,575 “$1, 901, 685 "$826, 569 +$243, 760 
Other income : 90,196 100,025 93,995 73,137 

Total income $4,035, q71 $2, 001, 710 $920,564 $170,623 
Federal income tax 717,000 505,054 RTE SS ed 
Fed. exc. profits tax 2,009,000 450,000 re fia ae: 

Net income $1,309,771 $1,046,656 $747,858  +$170,623 
Dividends z 777,360 647,800 388,680 64,780 

Balance surplus $532, 411 $398,856 $359,179 . +$235,403 

- Previous surplus " 1,886,500 1,487,644 1,128,465 1,378,435 
Add'l tax.. prior years 14,566 

Surplus Dec. 31__ “$2, 418, 911 $1, 886, 500 $1,487,644 “$1, 128, 465 

Earns. per com. share $5.05 $4.04 $2.88 Nil 


*Includes subsidiary for the period from April 1, 1941 to Dec. 31, 


1941. +Deficit or loss. 
Comparative Balance Sheet Dec. 31 
Assets— $1941 1940 

*Land, buildings, machinery & sector $3,947,299 $3,478,052 
Patents, trade name, etc. 5,502,709 5,502,709 
Cash é 1,156,961 1,560,363 
Marketable securities 49,961 49,961 
Accounts receivable 3,241,388 1,194,669 
tCapital stock (company) 39,200 
Inventories : 2,005,920 1,478,528 
Miscellaneous accounts & investments 16,191 53,429 
Beebe Island Water Power, etc. 1,927,354 1,927,354 
Patents & patent rights of subsidiary 202,413 ‘ = 
Prepaid expenses, etc. 216,344 75,106 





Total SEER. 2 $18,266,540 $15,359,371 

Liabilities— 
+Common stock $11,669 400 $11.790.000 
Accounts payable 669,824 459,487 
Accrued aceounts 3,272,192 1,101,819 
Contingent reserve 245,213 211,564 
2,418,911 1.886,500 


Earned surplus 


Total —_— $18, 266, 540 $15,: 359, 371 


*After dvpreciation and special reserve of $3,587,899 in 1941 and 
$4,927,681 in 1940. +Represented by 259,120 shares of no par value 
in 1941 and by 260,000 shares of no par value in 1940. 1880 shares 
common stock. f€Including subsidiary.—V. 155, p. 193. 


New York Power & Light Co.—Transfer of Stock— 
See Buffalo, Niagara & Eastern Power Corp. above.—vV..154, p. 1005. 


New York Telephene Co.—New Director— 
W. Gibeon Carey. Jr., President of the Yale & Towne Manufactur- 
ing Co., has been elected a director.—V. 155, p. 828. 


New York Central RR.—Carloadings— 

Below is statement of revenue cars loaded at stations and received 
from connections for the New York Central, including leased lines 
and the Pittsburgh & Lake Erie Railroad, week ended Feb. 21, 1942: 


New York Central, includ- ——WKk. £nd. Feb. 21——— Wk. Ended 
ing Leased Lines— 1942 ol 1940 Feb. 14,'42 
Te oe ee 44,238 41,97 35,227 44.524 
EU coc ee cee 51,947 46, mae 38,923 52,072 
~ ES * 96, 185 88, 617 74, 155 96,595 
Pittsburgh & Lake Erie— 
BE 6 i Sunition 8,238 7,609 5,518 7,849 
Received —____--_-- 6,912 6,840 5,378 7,142 
ee 5 15, 150 14, 449 “10, 896 14,991 


—V. 155, p. 828. 
Niles-Bement-Pond Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
new split-up common stock, no par value, payable March 14 to holders 
of record March 5. An initial of 50 cents per share was paid on 
Dec. 12, last, on this issue (compare V. 154, p. 1267).—V. 154, p. 1701. 


Norfolk & Western Ry.—Carloadings— 


Feb. 21, Feb. 22, —Inc. or Dec.— Feb. 14, 

Week Ended— 1942 1941 % 1942 
Cars loaded __.__- 21,485 22,319 —834 3.74 20,920 
Received from connec. 6,211 5,769 +442 7.66 6,180 
Total .- cae 27,696 28,088 — 392 1.40 27,100 
Year to Year to —tInc. or Dec.— 

Feb. 21, '42 Feb. 22, '41 %o 
Cars loaded __- 4 156,264 160,342 —4,078 2.54 
Received from connections_ 45,464 44,671 + 793 1.78 
TNT Secu Ate an coe, iibectien 201, 728 205,013 —3,285 1.60 


—V. 155, p. 829. 
North American Co.—Net of $1.59 for 1941— 


Indicated net income of the company for the year 1941 amounts to 
$1.59 per share on 8,572,626 shares of common stock outstanding, 
according to preliminary figures released Feb. 25. The 1940 ‘igure 
Was equal to $1.52 per common share. Subject to audit, balance of 
earnings available for the common stock total $13,652,489, after all 
charges and preferred dividends, compared with $13,071,367 for 1940. 
These tigures are based on dividends actually received by the com- 
pany and exclude undistributed earnings of subsidiaries. 

On the basis of consolidated results, including North American Co. 
and subs‘d aries, indicated earnings available to the common stock 
amounted to $16,451,737 for 1941, or $1.92 per common share, the 
prel'minary report shows. This compares with $16,495,100, or also 
$1.92 a common share, for 1940. Consolidated gross revenues aggre- 
gated $144,647,290 for 1941, an increase of 11.03’. over the $130,- 
274,856 reported for 1940. 

The results for the year 1941 include the operations of the same 
subsidiaries consolidated in 1940. The SEC, under Public Utility 
Holding Company Act, on Dec. 30, 1941, ordered the liquidation of 
the North American Light & Power Co. and it will not be consoli- 
Gated in 1942. For comparison with interim figures already pub- 
l'shed dur'ng 1941, however, the consolidated figures for 1941 include 
net profits of that company and its subsidiaries applicable io its 
preterred and common stocks owned by the North American Co. of 
$936,088 or 11 cents per share of the North American Co. stock and 
the results for 1940, $807,104 and 9 cents per share, respectively. 

Total electr'c output of the North American system, including 
Potomac Electric Power Co., whose earnings are not consolidated, in 
1941 was at a new high record of 9,700,000,000 k lowatt hours, as 
compared with 8,056,000,000 k‘lowatt hours in 1940, an increase of 
over 20%. Increased production under national defense orders 
resulted in an increase in sales to industrial customers of over 28% .— 
V. 155, p. 738. 


Northern States Power Co. (Del.)—Weekly Output— 


Electr:c output of the Northern States Power Co. system for the 
week ended Feb. 21, 1942, totaled 34,950,000 kwh., as compared with 
32,350,000 kwh. for the corresponding week last year, an increase of 
8.0%. .—V. 155, p. 829. 


Northwest Bancorporation—Annual Report— 
(Including Affiliates) 








Calendar Years— 1941 1940 
Interest accrued : ~ $10,353,131 $9,829,459 
Other earnings - ich sitm inpch ws sh ae oem malls Aelia 4,180,123 3,900,707 

Total earnings . odiarieaiies $14,533,254 $13, 730,166 
Interest paid or accrued sieceiapabade 939,726 1,035,122 
Salaries pan 4,953,752 4,873,835 
Other expenses E ceed 3,096,548 2,893,568 
Federal deposit insurance assessment : Saice 355,317 342,655 
Taxes paid or accrued-_ . igke’ 1,074,034 936,503 

Net earnings ; - . $4,113,827 $3,648,483 
Profit on securities sold shai a Ee SE 523,414 573,358 

Total income - $4,637,241 $4,221,841 
Dividends on pref. stock and int. on cap. debs. neste thei 120,752 
Minority interests - pl 188,281 146,662 
Provision for losses and depreciation _ me Ss 1,197,458 1,102,135 

Consolidated net income___—__---.__-~----- $3,251,503 "$2, 852, 292 
Dividends paid - . . 699,387 311,618 
Shares of capital stock___- atic 1,552,237 1,556,601 
Earnings per share, ~~ $2.09 $1.83 

Consolidated Balance Sheet, Dec. 31 
Assets— 1941 1940 


Assets of affiliated banks— $ $ 
Cash and due from banks ~~ 154,210,691 146,266,746 
U. S. Government obligations _ 134,809,036 116,946,880 


Other bonds and securities 7 wi 44,124,923 46,150,511 
Stocks of Federal Reserve banks me 1,007,900 996,450 
Loans and discounts on . 200,772,384 160,807,602 
Commercial paper 4,812,500 4,582,500 
Overdrafts __- 95,945 64,496 
Customers’ liability on acceptances 13,137 
Bank premises and investments in companies 
owning bank premises : 10,081,262 10,636,458 
Other real estate 71,176 462,190 
Interest earned but not collected 1,809,490 1,742,298 
Other assets 204,543 268,380 
*Assets of Union Investment Co. 627,480 893,238 
tAssets of Northwest Bancorporation *3> 1,442,032 600,203 


a 554, 069, 363 490, 431,089 


Liabilities— 
Demand deposits 
Time deposits 


. 403,759,010 342,778,916 
99,954,086 101,250,812 


Letters of credit and acceptances - 13,137 
Interest collected but not earned 1,5%2,863 1,256,277 
Other liabilities : P 385,692 199,197 
Reserve for interest, taxes and expenses oS 1,611,683 1,416,127 
Reserves for contingencies 

Affiliated banks 2.817.517 1,740,492 

Northwest Bancorporation | 2.718.956 3.080.525 
Minority int. in cap. stock & surp. of affiliates 1,484,383 1,472,014 
Capital and surplus—Northwest Bancorporation 39,805,174 37,223,592 


2 Be EE aicaiaa : ~. 554, 069, 363 490, 431, 089 

*And other companies, less reserve, other than cash in affiliated 
banks inrluded above. +Other than cash in affiliated banks and 
interest in affiliated banks and companies included above.—V. 154, 


p. 799. 


N. Y., Pa., N. J. Utilties Co.—SEC Issues Order Per- 
mitting Declarations to Become Effective— 


The SEC on Feb. 13 issued an order permitted to become effective 
a declaration regarding the following complementary transactions: 





As part of a plan for the acquisition by NY PA NJ Utilities Co. 4 
securities 


a large amount of its bonds debentures and certain 


some of the subsidiaries, to facilitate such further steps as may a 
necessary for it to take to simplify its subholding system, to provide «a 
umber 


for its funded and other indebtedness, and to reduce 


and amount of cross-holdings of securities among companies in both 
the NY PA NJ Utilities Co. system and that of Associated Gas and 
of which NY PA NJ and Associated 
subsidiaries, NY PA NJ Utilities Co. proposes at the present time, 
“Transaction K," 


Electric Corp., 
in this transaction designated by it is 


and deliver $3,015,000 of Associated Electric Co. 4%2% 


refunding series, due 1956, now owned by it, 
Co., which in turn will acquire them, 


of $1,356,700 of Mohawk Valley Co. 6% 
bonds, due 1981, together with $50 in cash, 


of closing.—V. 155, p. 193. 


O’Brien Gold Mines, Ltd.—3-Cent Dividend— 


A dividend of 3 cents per share has been declared on the common 
payable March 23 to holders of record Feb. 28. This 


stock, par $1, 


to Associated Electric 
in exchange for the transfer 
and delivery to NY PA NJ Utilities Co. by Associated Electric Co. 
collateral refunding gold 
representing an adjust- 
ment to the next lowest issuable denomination of said bonds and 
with a cash adjustment with respect to the accrued interest on the 
respective securities credited to the respective transfers to the date 


Electric Co. are 
































to transfer 
gold bonds, 








































compares with 5 cents per share paid on July 31, last year. In 1940 a 
total of 10 cents was disbursed.—V. 154, p. 1702. 

Oklahoma Gas & Electric Co.—Earnings— 

Year End. Dec. 31— 1941 1940 
COCR CTD So oo eed eh $14,449,281 $13,665,141 
EE. I Sai wish ea et kee .231 4,651,350 
Maintenance and repairs —_.....-..........-- 719,599 733,820 
Appropriation for retirement reserve__.___.____ 1,600,000 1,500,000 
Amortization of limited-term electric investm’ts 23,883 25,092 
Taxes (other than income taxes)_..._.-______ 1,592,284 1,496,625 
Provision for Federal and State income taxes _. 1,468,000 704,000 

Net operating income ___.-._.______________. $4,356,282 $4,554,253 
| ea. sence fae aided ane Reale 898 1,029 

Cepes, see: 6. ~~ cs ieee $4,357,181 $4,555,282 
Interest on funded debt eS ie mead went 1,618,083 1,637,083 
Amortization of debt discount and expense___- “ 264,314 266,272 
Geer ' triterest  —. 22 ue See eS 65,654 79,603 
Interest charged to construction___.___-______ Cr9,420 Cr5,532 
ROOTIOMNOONND oon csi hs ee 28,861 38,236 

Wet ingQUne® oc dies ks CA ie $2,389,687 $2,539,618 
Earned surplus, beginning of period ______ eh 1,802,527 1,646,956 
Adjustment of prior years’ tax accruals_______~— ee . 
Reduction of reserve for doubtful accounts____- Cee oF heads 

SUC SRN Ga eee ce i ee $4,288,214 $4,186,574 
7% cumulative preferred dividends 1,025,346 1,025,346 
6% cumulative preferred dividends__-__--_~~ 133,902 133,902 
Common dividends setadiociecs sales 1,151,400 1,151,400 
Amortiz. of elec. plant adjustm. account _ : 75,306 56, 
Premium and expense on debentures retired 11,875 14,259 
Miscellaneous charges (net)_-...._.-__-_--__-__ 3,635 3,006 

Earned surplus, end of period _______--_-__ $1,886,750 $1,802,527 


Note—-Provision for Federal income taxes for the year ended Dec. 31, 
1941, includes $413,500 for excess profits taxes under the 1941 Revenue 


Act.—V. 155, p. 365. 


Oklahoma Natural Gas Co.—Earnings— 


12 Mos. End. Jan. 31— 1942 
Operating revenues —~.- ae $10,256,911 
Gross income after retirement reserve accruals _ 3,540,977 
Net income __-_-_-~ & 2,676,464 
Earnings per common share "(550,000 “shares 

outstanding) sv select Whose 4b > dainty ap pss ln $3.79 


—V. 155, p. 640. 


1518-20 Lecust Street Co.—Interest Payment.— 
interest payment of 2% 
income bonds, due March 1, 
1953, payable March 2, 1942, to the registered holders as of Feb. 16, 
1942. Checks will be mailed by the Pennsylvania Co. for Insurances on 
Philadelphia, Pa.—vV. 120, p. 2618. 


The directors have declared an 
principal amount of the first mortgage 6‘: 


Lives & Granting Annuities, 


Paepcke Corp.—Earnings— 
Earnings for the Year Ended Dec. 


31, 1941 


Dividends received acai RE Se gS ge OT Soa 
Miscellaneous income —~_-. os ertchetbieadlooncan tbcicheaeetineseoancaliaalaeaeeaaaats 


eae se ta eijbiceodinegceibnt keane ate ee 


Loss on sales ‘of securities. 


pS ers anid a ~oucebicusentush iano 
Expenses eee rit 


Provision for Federal income taxes lia iad inte ina 


Net income for year_____- a a ee og 


Dividends on preferred stock 
Balance Sheet Des: 31, 1941 
$240,544; 


Assets—Cash, 
ket value $891,032), 
estate (net), $44,264; prepaid franchise taxes, 
bles, etc., $2,860; total, $1,259,115. 

Liabilities—Accounts payable, $4,189; 
sion for Federal income taxes, $25,000; 7% 
($100 par), $1,115,700; common stock ($1 
surplus, $76,710; treasury preferred stock 
$15,600; total, $1,259,115.—V. 151, p. 2202. 


Owens-Illinois Glass Co. (& Subs.)—Earnings— 
Consolidated Income Account for Calendar Years 


1941 1940 
$ $ 
Net sales, royalties and 
other oper. revs. 
Cost of sales (incl. 
deprec. of mfg. plants 
and amort. of leased 


accrued taxes, 


par), 


marketable securities—at cost (quoted mar- 
$946,289; other investments, $25,159; vacant real 
miscellaneous receiva- 


1939 
$ 


125,555,157 89,297,206 82,025,093 75,106,756 


equipment 95,231,868 70, 629, 458 62,915,967 
Mfg. profit and net 
oper. revenues 30 323,289 18,667,748 19,109,126 
Sell., general and ad- 
ministrat‘on exps. 9,381,017 8,282,799 7,525.987 
Int. on debentures 252,083 307,083 424,389 
Other interest 54,485 1,754 7,388 
Prov. for management 
bonus 628,250 48,644 188,750 
D'scount on sales 1,096,624 789,€97 723,471 
Prov. for bad debts 195,271 145,107 73,560 
Sundry exps. and losses 326,576 87,748 332,285 
Profit 18,388,981 9,003. 95 9, 827, 695 
Other income 711,091 553,135 452,460 
Cash proceeds rec'd in 
year fr. sale of patent 
rights and licenses 37.500 49,000 37,500 
Total income 19 137 572 9,606 060 10, 317 7,656 
*Past service annuities 1,389,127 3 o8 A 
Prov. for income taxes_ %8, 708,295 2,383,026 1,882,741 
Net profit for year 9.040, 149 ”. 223, 074 8. 434. 915 
Dividends paid 6,653,010 5,322,408 5,322,408 
No. of shares outstdg. 
at Dec. 34..-=. ; 2,661.204 2,661.204 2,661.204 
Earnings per share $3.40 $2.71 $3.17 


*Covering certain emnlovees, purchased under 


contract. 





insurance company 
t+Includes $4,595,000 Federal excess profits tax. 





$3,355; provi- 
cumulative preferred stock 
$49,761; 
(300 shares at cost), dr. 












1941 
$9,707,894 
3,581,659 
2,717,297 


$3.86 












on the 















$107,693 
522 






$108,215 
4,537 


$103,678 
19,842 
25,016 










$58,821 
56,999 










paid-in 











1938 
$ 










60,428,881 






14,677,875 







7,019,259 
523,539 
16,625 








637,136 
195.777 
146,008 















6, 139, 432 
356,533 









303,219 


6,799,184 







1,415,379 


5,383,805 
3,991,806 






2.661.204 
$2.02 
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Consolidated Balance Sheet, Dec. 31 
. 1941 1940 
$9,884,208 


1,000,000 


Assets— 
Cash in banks and on hand $7,470,899 
Time deposits with insurance companies_____ 1,600,000 
U. S. Treasury tax notes, series ‘“‘B’’_____ 2,000,000 
Other U. S. Government securities 1,549,950 
Marketable securities, at cost_____ 511,807 
“Notes and accounts receivable______ 10,619,394 
I SOS a ge 18,969,091 
Investments and other assets, at cost_ oa 5,752,277 
tProperty Pittniivinciewkinteewa so. CIE CSS 
Leased machinery in process of amortization 382,364. 
Licenses, patents and goodwill_ a 729,569 
Seen. ONG oe ee 3,826,829 


14,818,133 
5,595,214 
45,481,478 
292,086 
342,292 
2,304,528 





Total _ $98,116,186 $88,518,553 


Liabilities— 
Accounts payable (trade) and accrued expenses 
Customers’ credit balances________ A f 
Accrued wages VAT eai ot | Sn 
Accrued interest on debentures___---__- 
Sinking fund payment due currently 


$3,045,235 
180,043 
789,062 
114,583 
1,000,000 
48,644 
363,242 


$5,017,507 
266,399 
1,184,299 
91,667 
1,000,000 
314,125 
359,610 


Est. Fed. taxes (inc. cap. stk. and soc.al secur- 
ity taxes) ties. oT ee 9,398,785 
OE ais: 7,105,500 
, 1,425,169 


90, 
33,265,050 
10,698,150 
27,899,424 


$98,116,186 $88,518,553 


*After reserve for doubtful notes and accounts and for claims and 
allowances of $1,290,768 in 1941 and $1,074,422 in 1940. After re- 
serves for deprecation and obsolescence of $34,799,971 in 1941 and 
$32,552,134 in 1940.—V. 155, p. 640. 


2,851,951 
9,148,500 
1,381,809 
120,900 
33,265,050 
10,698,150 
25,512,286 


Long-term debt Ta aa RE Se 
Reserve for repairs and contingencies 
Deferred income .._..__...__.-__-_--- 
Capital stock ($12.50 par) 

Paid-in surplus Fe 

*Earned surplus —__.___. 





Pacific Coast Ry. (Calif.)—Sale of Properties— 
See Port San Luis Transportation Co.—V. 153, p. 699. 


Pacific Mills—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, payable March 10 to holders of record March 3. A distribution 
of like amount was made on Dec. 29, last, which was the first pay- 
ment on this issue since Sept. 10, 1937. See V. 154, p. 1632. 


Parker-Wolverine Co.—Earnings— 


Calendar Years— 
Ne: sales LS EE: 
Cost of products sold________- 


1941 1940 
$3,413,966 $2,683,405 
2,888,004 2,303,219 


$380,186 
144,907 


$235,279 
57,605 





$525,961 


Gross profits 
189,130 


Selling, advertising, admin. & general expenses _ 


Operating profit ___ 
Other income __________-___-__ 





$336,831 
3,665 





$292,884 
1,795 
73,090 


Total income 
Interest paid _______. 
Federal income taxes - ‘ 
Federal excess profits tax ______ 


$217,999 
94,300 


$190,496 


Net profit 
135,931 


Cash dividend paid 
Stock dividend (12,357 shares of common stock 
held in treasury) 130,140 
Earnings per share of common stock $1.60 
Note—Provisions for depreciation of buildings, machinery and equip- 
‘ment and for amortization of improvements on leased buildings aggre- 
gated $69,788 in 1941 and $59,855 in 1940. 
Balance Sheet, Dec. 31, 1941 


Assets—Demand deposits and cash on hand, $216,261; notes and 
accounts receivable (net), $214,478; inventories, $201,880; investments 
and other assets, $4,126; property, plant and equipment (net), $548,113; 
deferred charges, $26,676; total, $1,211,534. 

Liabilities—Accounts payable, $112,607; Federal capital stock tax, 
$6,600; Federal taxes on income, $153,427; common stock (135,931 no 
par shares), $332,723; capital surplus, $188,182; earned surplus, 
$417,996; total, $1,211.534.—V. 153, p. 403. 


Park & Tilford, Inc.—Subsidiary Buys Distillery— 


To meet the increased demand for its domestic whiskies; Park & 
Tiliord Distillers, Inc., a subsidiary, has purchased the Owings Mills, 
Md., Frank G. Handren, President, announced yesterday. The pur- 
chase involved all assets of the company except. whisky made by the 
acquired distillery. Mr. Handren announced also that construction 
had been started on two warehouses which w.ll add 50% to its storage 
capacity.—V. 154, p. 1269. 


Pennsylvania Electric Co.—Issuance of Securities, Etc. 


The SEC on Feb. 20 issued an order granting applications and per- 
mitting declarations to become effective covering proposed transactions 
that are part of a general program: 

(1) For the issue and sale by Pennsylvania Electric Co., a subsidiary 
of Associated Electric Co., a registered holding company, and an indi- 
rect subsidiary of the trustees of Associated Gas & Electric Corp., of 
$32,500,000 first mortgage bonds, due Jan. 1, 1972, and $3,400,000 
cumulative preferred stock, proceeds of which are to be used in part 
for the redemption and retirement of the long-term indebtedness and 
bank loans presently outstanding and to be assumed by Pennsylvania 
Electric Co.; 

(2) For the acquisition by Pennsylvania Electric Co. of the assets 
of The Clarion River Power Co. and Erie Lighting Co., subsidiaries of 
Pennsylvania Electric Co., of Associated Maryland Electric Power Corp., 
Solar Electric Co., Youghiogheny Hydro-Electric Corp., subsidiaries of 
Associated Electric Co., and of Logan Light, Heat & Power Co., a sub- 
sidiary of NY PA NJ Utilities Co., and an indirect subsidiary of the 
trustees of Associated Gas & Electric Corp.; and 

(3) For the reclassification by Pennsylvania Electric Co. of its com- 
mon stock and the making of certain accounting and other adjust- 
ments, including the creation by Pennsylvania Electric Co. of a 
“reserve for amount in excess of original cost of utility plant,’ in the 
amount of $10,100,046, to be set up by appropriations from earned 
surplus as at Dec. 31, 1941, and from capital surplus, augmented by 
transfers from stated capital for common stock. 

The proposed program contemplates the refunding of the following 
debt securities now outstanding in the hands of the public: 


Pennsylvania Electric Co. (interest rates from 4% to 6%)__ $27.749.800 
Erie Lighting Co. (5%)_.___._._____- A 4,529,000 


Total $32,278,800 


The refunding program contemplates the issuance of $32,500,000 of 
_ hew 30-year first mortgage bonds, $3,400,000 of new cumulative pre- 
ferred stock. and $1,236,254 of $25 par value new common stock. The 
' company estimates that the proceeds from the sale of the bonds and 
Se: aoe = ea based upon a price of 102 for the 
and par for the preferred stock. It is proposed that ceed 
will be used as follows: en ae . 
Payment of publicly-held bonds of Penelec 
I i wi es cor as eatin niivenainar eg Pte est: 
Payment of publicly-held bonds of Erie (including redemp- 
tion premium) 
Call of bank loans of Penelec eeR SN Ect 
Payment of duplicate interest on bonds____ __ 
Payment of expenses. fees,.ete. ___.._.__... .._.. 
Balance to be set aside and used for construction purposes 
(approximate) 


(including re- 
$28,946,350 


4.714.500 
225.000 
188.000 
266,000 


2,210,150 


, $36,550,000 

In connection with and as a part of the proposed program. Penelec 

. proposes to acauire. subject to all outstanding liabilities and claims, 
the assets of Erie. Clarion. Logan. Solar. Youghiogheny and Associated 

' Merviand. All of the six latter companies will be dissolved. In con- 
sideration for its interests in Solar, Youghiogheny, Associated Maryland 


and Logan, Aelec will receive certain additional shares of the common 
stock of Penelec. 

THE ACQUISITION OF PROPERTIES 
° ta plan contemplates that the acquisitions will be effected as 
ollows: 

(4) Prenelec is to acquire the assets, subject to liabilities, of Clarion, 
in consideration of a credit in the amount of $5,184,076 on the open 
account indebtedness owed Penelec by Clarion. Applicants-declarants 
have stipulated that the liabilities assumed will include any interest 
of the publicly-held participating capital stock and that within 20 days 
after the consummation of the proposed financing Clarion and Penelec 
will submit a plan in regard to such participating capital stock. 
Thereafter Clarion will be dissolved. 

(2) Penelec will acquire the assets, subject to liabilities, of Erie in 
consideration for the surrender or cancellation of the preference and 
common stock of Erie, held by Penelec. Erie will then be dissolved. 

(3) Penelec will acquire the assets of Logan, subject to liabilities, 
for cash in the amount of $25,171, subject to minor adjustments. 
Logan will then be dissolved and the cash distributed to NY PA NJ. 

(4) Penelec is to acquire the assets, subject to liabilities (exclusive 
of the open account indebtedness and accrued interest thereon, owing 
to Aelec), of Solar, issuing .in consideration therefor 6,894 shares of 
the new $25 par common stock of Penelec. 

(5) Youghiogheny is to acquire the fixed assets of Associated Mary- 
land for cash in the amount of $48,110, subject to minor adjustments. 
The cash will be distributed to Aelec, and Associated Maryland will 
then be dissolved. 

(6) Penelec will acquire from Youghiogheny the fixed assets of 
Youghiogheny, including the fixed assets of Associated Maryland, in 
exchange for 184,488 shares of the new $25 par common stock oi 
Penelec. The common stock of Penelec and assets of Youghiogheny 
not transferred to Penelec will go to Aelec, and Youghiogheny will 
then be dissolved. 

Through the dissolutions Aelec will acquire 191,382 shares of Penelec’s 
common stock. 

The fixed assets of Clarion, Solar and Logan will be acquired by 
Penelec, and the fixed assets of Associated Maryland will be acquired 
by Youghiogheny, at estimated original cost. The fixed assets of Erie 
and Youghiogheny will be acquired by Penelec at estimated historical 
cost and thereafter Penelec will create a reserve on its books to provide 
for the difference between the estimated historical cost and estimated 
original cost of all of its fixed property. The reserve will amount to 
$10,100,047 and is made up as follows: Penelec, $8,699,015; Erie, $1,- 
400,000; Youghiogheny, $1,032. 

Prior to the acquisition of such properties by Penelec all presently 
known amounts of inflationary items in the fixed capital accounts of 
all the companies will be written off to either earned or capital sur- 
plus. Certain other items of disallowed costs and preliminary survey 
expenses presently carried as deferred debits will also be written off. 

The following tabulation sets forth with respect to the various com- 
panies a summary of gross. fixed assets as at Oct. 31, 1941, showing (a) 
fixed assets per books, (®) write-ups and other inflationary items to be 
written off before acquisition of Penelec, (ci pro forma fixed capital 
after acquisition by Penelec (estimated historical cost), (d) the excess 
of pro forma fixed capital over original cost thereof, and (e) original 
cost of fixed capital: 
° Pro Forma 
Fixed Write-ups Pixed 

Capital and other Capital Estimated 
and Other Inflation- After Acquisition Original 
Intangibles ary Items Acquisition Adjustments Cost 

$ 8 $ $ $ 


6,500,000 52,648,082 8.699.015 44,149,067 
1,300,000 9,941,732 1,400,000 8,541,732 
5,568,110 5,891,065 5,891,065 
Solar . as 224,768 (42,000) 266,768 266.768 
*Youghiogheny. 9,974,752 4,694,953 5,279,799 5,278,767 

35,894 35,894 35,894 


92,285,403 18,021,063 74,263,340 10,100,047 64,163,293 


*Includes fixed assets of Associated Maryland. 

Summarizing the elimination of inflationary items, it will be observed 
from the foregoing table that the proposed transactions will result in 
the elimination of items presently carried in property accounts or 
deferred debits aggregating $18,021,063. These amounts will be written 
off by charges either to earned surplus or to capital surplus. 

In.order to provide for the possible elimination of acquisition adjust- 
ments Pennsylvania Electric Co. proposes to create a reserve in the 
amount of $10,100,046. This reserve is proposed to be designated as a 
“reserve for amount in excess of original cost of utility plant.’’ It is 
proposed that this reserve be carried on the books, pending completion 
of fixed capital original cost studies and the formulation of a plan 
for the disposition of the amounts now recorded on its books which 
are in excess of original cost. Such reserve will be created by appro- 
priations from (a) earned surplus at Dec. 31, 1941, to the extent of 
the balance therein at the time of creation of said reserve and (b) 
capital surplus, which will be augmented by appropriation from stated 
capital from the shares of new common stock by reduction of the par 
value from $25 per share to $20 per share. .Any remaining balance 
of surplus at the effective date of creating such reserve will be trans- 
ferred to a special reserve for contingencies. 

The plan contemplates the elimination of all securities and open 
accounts between Pennsylvania Electrie Co. and the companies whose 
assets are being acquired. Provision is made for payment of all out- 
standing obligations, with the exception of 4,267 shares of participating 
capital stock of Clarion. On the books of Clarion this stock is junior 
to a large open account aggregating $8,065,000, an amount greatly in 
excess of the book value of Clarion’s assets, as adjusted to eliminate 
inflationary items. The applicants take the position that this stock 
is subordinate to the open account, is worthless., and should be given 
no participation. In our order for hearing we directed that considera- 
tion be given to the question of whether the facts were such as to 
require subordination of all or part of the open account to the publicly- 
held participating capital stock. 

Applicants have urged that the financing be permitted to proceed 
prier to a determination of this question. They have agreed that if the 
financing program is approved and consummated they will within 20 
days thereafter submit additional factual material with reference to 
the problem involved and submit a plan or program with respect to 
the rights and interests of the public holders of the participating 
capital stock. Under all the circumstances we deem it appropriate 
to reserve jurisdiction for the determination of the rights of such stock- 
holders, and our order will so provide. 

NEW COMMON STOCK 

In its proposed plan Penelec proposes the following steps, among 
others: 

(1) To exchange 800,000 shares of the new $25 par common stock 
for the 856,873 shares of no par common stock now held by Aelec: 

(2) To issue the 159,493 shares of new common stock to Aelec in 
consideration for the surrender of the $4.545.700 of bonds of Penelec 
and Erie now held by Aelec and to issue 85,379 shares of new common 
to Aelec in cancellation of the $2,134,490 open account indebtedness of 
Penelec. 

(3) To issue 6,894 shares of the new common stock to Solar and 
184.488 shares to Youghiogheny, in consideration of the transfer of the 
assets of such companies to it, as heretofore discussed. Such 191.382 
shares. upon the dissolution of such companies, will go to Aelec. which 
at such time will have all the outstanding common stock, $25 par 
value, of Penelec, totaling 1,236,254 shares. 

Prior to settlement with the underwriters or purchasers of the bonds 
or preferred stock and in connection with its consent to an order to be 
issued -by the Federal Power Commission applicants-declarants will 
reduce the par value of the new common steck from $25 per share to 
$20 per share for the purpose of setting up a reserve to provide for 
the acquisition adjustments contained in the fixed propertv. The effect 
of the reduction in the par value of the common stock will be reflected 
on the books of Penelec by a decrease in the stated value from $30.- 
906.350 to $24,725.080. Our order will contain an appropriate con- 
dition requiring the effectuation of this change in par value. 


ACCOUNTING TREATMENT ON BOOKS OF AELEC 

The basis for the exchange of bonds of Penelee and Erie and of the 
open account i ‘ss of Penelec owing to Aelec is the book value. 
on the books of Aelec. of the securities to be surrendered and open 
account canceled by Aelec. A sufficient number of shares of common 
stock at $25 par value will be issued to equal this amount. 

As already stated, upon dissolution of Youghiogheny and Solar, 
Aelec will hold all the outstanding common. stock of Penetec. ~ In trans- 
lating its present investment in Penelec. Frie, Youghiogheny. Solar. 
Associated Marviend. and indirectly of. Clarion, into common stock of 
Penélec, Aelec will neither gain a profit nor sufier a loss. We will 
not consider the propriety of this accounting treatment at this time, 


Penelec _... 59,348,082 
Brie ......_.. 41,341,732 
Clarion ____-~ 11,460,175 





in as much as applicants-declarants have agreed this Commission may 
retain jurisdiction over the accounting entries to be made by Aelec, 
and we deem it appropriate to do so. 


CAPITALIZATION 


The following tabulation sets forth the capital structure, including 
surplus, as at Oct. 31, 1941, of (a) the combined companies per books 
before adjustment for the elimination of write-ups of $18,021,063 and 
acquisition adjustments of $10,100,046 included in the property account, 
(b) the combined companies after adjustment for the amounts indicated 
in (a), and (c) Penelec, on a pro forma basis, giving effect to the 
property acquisitions and the refinancing. 


Capitalization as at Oct. 31, 1941 
Combined Combined 
Companies per Companies 
Books Before After 
Eliminations Eliminations 
& Adjustments & Adjustments 
Amount % Amount % 


$ $ $ 
--55,817,855 55.99 55,817,855 77.99 32,500,000 53.61 
conan DS scqatt one 5.61 


Pro-Forma After 
Eliminations & 
Adjustments 
& Refinancing 
Amount % 


Long-term debt___ 
Preferred stocks _____ 
Participating & pref- 

erence stocks _____. 4,468,680 


4,468,680 6.24 


4.48 
Total long-term debt y 

and pref. stocks__60,286,535 60.47 60,286,535 84.23 
._24,897,680 24.98 18,716,410 26.15 24,725,080 40.78 
.. 13,266,067 13.31 (3,105,662) (4.33) BEES My ROT RS 
. 1,238,169 1.24 (4,329,940) (6.05) cates tee 


Common. stock ____-. 
Capital surplus —__ 
Earned surplus 


Total common stock 
and surplus 39,401,916 39.53 11,280,808 15.77 24,725,080 40.78 


Total capitalization_99,688,451 100‘ 71,567,343 100% 60,625,080 100‘ 


It will be noted from the above that a substantial improvement in the 
capitalization results from the proposed transactions. 

The following is a condensed statement of earnings for the 12 
months ended Oct. 31, 1941, (a) for the combined companies and (b) 
for Penelec, on a pro-forma basis, after giving effect to (1) the pro- 
posed property acquisitions and (2) the proposed refinancing: 
Pennsylvania Electric Co. and Acquired Companies Combined Statement 

of income for above companies for the Twelve Months Ended 
Oct. 31, 1941, per Books, and Pro-Forma Before and After Re- 


financing. 
Pro-Ferma 
Companies Before Re- After Re- 
per Books financing financing 
$12,449,597 $11,572,634 $11,572,634 
IE it egies 91,282 91,282 91,282 
GOGO. cd inns sce 325,648 325,648 325,648 


Total operating revenues___._____ $12,866,528 $11,989,564 $11,989.564 
Operating expenses casein 3,887,874 3,887,790 3,887,790 
Power purchased __-_ sO MS 908,781 31,902 31,902 
Maintenance 818,891 818,891 818.891 
Depreciation ....>..-... ~~ 26. 1,352,386 1,352,386 1,352,386 
Taxes—-Federal income and excess 

pet: ea 764,083 1,005,006 


INN. inch, | onastn arene Rr 
Other __ N 996,560 1,006,547 
$8,728,578 $8,102,525 
$117,864 $117,864 


$4,255,814 $4,004,904 
213,136 6,793 


$4,468,950 $4,011,697 
1,807,821 1,594,546 


68,865 62,143 NS ae 
89,086 89,086 69,030 
531,852 ager 
Cr46,314 Cr46,314 
10,603 10,603 


Net income —_--~- $2,007,036 $2,301,632 $2,659,817 


Based on the foregoing, it appears that total fixed charges, including 
bond interest, will be covered 3.44 times and total fixed charges plus 
preferred dividend requirements will be covered 2.94 times. 


Issues Invitation for Bids for Purchase of Bonds and 


Preferred Stock— 

Bids for the purchase as a whole of an issue of $32.500.000 of first 
mortgage bonds due Jan. 1, 1972, and of an issue-of 34,000 shares of 
cumulative preferred stock ($100 par), or for the purchase as a whole 
of either the issue of bonds or preferred stock, will be received by the 
company at Room 2624, 61 Broadway, New York, up to 11 a. m. Eastern 
Standard [War] Time, on March 2, 1942. Bids for the bonds and for 
the preferred stock will be considered only from bidders who have 
received copies of the prospectus and only if made in accordance with 
and subject to such terms and conditions.—-V. 155, p. 266. 


Combined Pro-Forma 


Operating revenues—electric 





1,232,439 
1,041,425 





Total oper. rev. deductions 





$117,864 


$1,742,593 
6,793 
$3,749.386 
Y,056,250 


Income from leased gas plant___ 





Operating income 
Total other income __- 





Gross income 
Interest on long-term debt______ 
Amortization of debt discount and 

expense Ba 
Taxes assumed on interest & other 

interest charges ___...___._.-._- 
Interest on debt to assec. companies 
Interest charged to construction___ 
Other deductions —_....----_-___-_ 


Cr46,314 
10.603 





Pennsylvania Glass Sand Corp. — 25-Cent Common 
Dividend— 

The directors on Feb. 24 declared a regular quarterly dividend of 
25 cents per share on the common stock, payable April 1 to holders of 
record March 14. A like amount was pa‘d on this issue on April 1, 
July 1, Oct. 1 and Dec. 12, last year.—V. 154, p. 1416. 


Pennsylvania Water & Power Co. (& Sub.)—Earnings 


Years End. Dec. 31— 1941 1940 
Operating revenues _____ ‘ EOP Pe 
Maintenance __-_-_~_ ; ot i 307,837 304,128 
Power purchased from Safe Harbor Water 

| _ Nse SIR RA Ur Saige Cy ESE. 2-2 SR OR 951.238 
Interchange power (net) __ Cr20.029 
Other operating expenses 1,174 358 
Depreciation: ....2.2.05.....5 558.591 
Federal income tax —_~- 414.428 
Other tanmes —....-_-.. 406,893 

$2,668.385 


335,030 


$3,003 416 
707,113 


930.519 
25 694 
1,188 217 
548 565 
319, BR2 
384.314 


$2,612 .148 
420.936 


$3.039 O84 
766,999 


124 417 
21.090 
Cr? 570. 

8.537 


$2,115 5nt 
107 465 
1,719.392 


Balance for the year $288 644. 
Earnings per share on commen stock $4.66 ° - $4.67 


Note--The company's computations indicate no liability for excess 
profits tax. 
Consolidated Balance Sheet, Dec. 31 





GCoammeies: teenie... oe se ree 
Other income __._.....-._ ee OS ee 





Gross income Se 
Interest on long-term debt_.....-_-__--___ 
Amortization of debt discount, premium and ex- 

pense (net) 

Taxes assumed on interest... --______-____ 
Interest charged to construction 
Miscellaneous. income deductions 





Net income 
Nividends on $5 cumulative preferred stock ____ 
Dividends on common stock 


$2,110.690. 
* 107 465 ~~ 
1,719,392 





194 
$38.042 102 
224 288 
5.044 290 - 
10? &58 
2.045 Att 
510.152 
1A9 290 
1.248 299 
- 201 009 
- S*741.372 


$48,578,765 $49,087,495 


Assets— 
Pronertv account 
Materials and sunnvlies 
Investment securities 
Accounts receivable 
Cash 


TY. &. Treasury notes 

Rintine fund for redemption of bonds 
*Rectricted assets _....._.__ _- 
Prensid charges PGR EMy Mame See ee Ye 
Unamortized debt discount and expense ____-~- = 
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- Liabilities— 


tCommon stock $10,868,312 $10,868,312 


ge Ee oe ee ee ae on 2,130,895 2,130,895 
Refunding and collateral 3%% trust bonds._._.__ 21,657,000 21,862,000 
mecvemte payable: .o. 2.42 ek eee te é 360,573 117,882 
Matured interest on long-term debt__________-_ 4,279 4,885 
I en ee ae 456,714 456.714 
Matured long-term debt ---___-._-___________ 20,260 28,390 
Fe I oe 5 OO ade oe pe 737,083 931,418 
SE Se a reas 6,829,402 6,440,271 
Unamortized premium on debt__._.......__--—- 298,427 312,560 
Reserve for restricted assets..___..-...__ _-__-__ 149,186 1,245,322 
Accrued interest on bonds___._______________- je 176,390 178,048 
Other secured liabilities ....._......____.____ 9,679 11,557 
Reserve for retirement annuities___...________ 68,284 152,434 


4,812,280 4,346,803 


. Total $48,578,765 $49,087,495 


tRepresented by 429,848 shares (no par). tRepresented by 21,493 
shares (mo par). “Represents certificates for funds in closed or 
reapesniced banks and notes receivable from former fiscal agents— 

. 154, p. 963. 


Pennsylvania Salt Mfg. Co.—$2 Dividend— 


The directors have declared a dividend of $2 per share on the 
common stock, par $50, payable March 14 to holders of record Feb. 
27. Dividends paid during 1941 were as follows: March 15, $2; June 
13, $2.25; Sept. 15, $1.75, and Dec. 15, $2 (compare V. 154, p, 1495).— 
V. 155, p. 159. 


Peoples Gas Light & Ceke Co.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable April 15 to holders of record March 21. A similar distribu- 
tion was made on Jan. 15, last. During 1941, the following payments 
were made on the common stock: Jan. 15, 50 cents; Feb. 15, special 
of = April 15 and July 15, 75 cents each; and Oct. 15, $1.—V. 155, 
Pp. 3 


Pepperell Mfg. Co.—Plans Laboratory— 


According to a dispatch from Biddeford, Me., the company announces 
construction plans for a large new laboratory, to be one of the most 
modern of its type in New England, for the chemical and physical 
tests departments.—V. 155, p. 606. 





Pere Marquette Ry.— Earnings— 





Month of January— 1942 1941 
Total operating revenues _._.___- sss $3,180,644 $3,124,078 
Total operating expenses _____ ae 2,513,718 2,158,710 

Net operating revenue — oo ike chee $666,926 $965,367 
Railway tax accruals ____.___- Saab eae ad 269,257 288,483 

Operating income ___--_--_~_ eiiead ‘ $397,668 $676,884 
Equipment rents (net) % ma zs 3,623 81,626 
Joint facility rents (net) — 67,726 58,486 

Net railway operating income __ . ia ~ $326,319 $536,773 
Dividend income __-. ee “ 2,264 4,198 
Other income ____ 119,093 110,818 

es SN oe . ae $447,676 $651,788 
Miscellaneous deductions from income amoeba 5,950 5,205 

Income available for fixed charges $441,725 $646,583 
Rent for leased roads and equipment 7,541 7,521 
Interest on debt ..........--. “. 271,215 267,319 

Net income SRY Ne ee eee ae | $162,969 $371,743 
—V. 155, p. 507. 

Philadelphia Dairy Preducts Co.—To Vote on Amend- 
ments— 


The stockholders at their annual meeting, March 24, will be asked 
to vote on a series of amendments to the company’s articles of incorpo- 
ration which, if approved, would remove many of the restrictions that 
have hampered normal corporate action, the company states. 

The proposed amendments would allow the board of directors to issue 
at its discretion such first and second preferred shares of the corpo- 
ration which were authorized but unissued under the plan of reorgan- 
ization, without obtaining further stockholder approval. Affected by 
the change are 1,055 first preferred and 5,822 second preferred shares. 
The amendments also would reduce percentage of stockholders’ approval 
required for amendments to charter affecting stockholders’ rights from 
80‘ to a majority, eliminate the requirement that stockholders’ approval 
be obtained for creation of indebtedness maturing in more than one 
year, and permit the company with approval of two-thirds of board to 
acquire indebtedness of a subsidiary at not more than fair market value, 
even though fair market value may exceed face value.—V. 154, p. 1057. 


Pittsburgh Plate Glass Co.—Appointments— 


The appointment of M. E. Carlisle as General Purchasing Agent, 
succeeding J. A. Bechtel, was announced on Feb. 23 by R. L. Clause, 
President. : 

Other changes in the purchasing department included the appoint- 
ment of Homer M. Hoffman as Purchasing Agent, glass division, and 
E. J. Peters as Purchasing Agent, paint division.—V. 155, p. 266. 


Pittsburgh Steel Co.—Extends Exchange Privilege to 
May 29— 


The directors have extended to the close of business May 29 the 
termination of the exchange privilege offered to holders of the 
Class B 7% preferred stock, which was to expire on Feb. 28. 

The exchange offer provides that each holder of the Class B pre- 
ferred may exchange one share for four-tenths of a share of prior 
preterred first series 542%, and one share of Class A 5% preferred 
stock. 

At the same time the directors took appropriate action to make 
the dividend of $2.75, paid Dec. 19, last, and also the dividend of 
$2.75 to be paid March 2, on the prior preferred stock available to 
the Class B holders who exchaage their shares. 

Listing— 

The New York Stock Exchange has authorized the listing of 
$2,000,000 first mortgage bonds, series B, 442%, due 1950, all of which 
are issued and outstanding.—V. 155, p. 606. 


Plymouth Oil Co.—30-Cent Dividend— 


The directors have declared the regular quarterly dividend of 30 
cents per share on the common stock, payable March 31 to holders 
of record March 10. A 1%% stock dividend was paid on Dec. 23, 
last, in addition to the usual quarterly payment of 30 cents (see 
V. 154, p. 1495).—V. 154, p. 1632. 


Port San Luis Transportation Co.—Purchase, Opera- 


tion, and Stock— 

The ICC on Feb. 7 authorized the purchase and operation by the 
company of the properties of the Pacific Coast Railway and granted 
the company authority to issue not exceeding $30,000 of common 
stock (par $100), such stock to be delivered to the persons indicated 
in the report in the proportions shown therein, in satisfaction of cash 
advances of like amounts made by them to enable the company to 
purchase and rehabilitate the properties now owned by the Pacific 
Coast Railway and for working capital. 

The report of the Commission says in part: ’ 

The applicant was incorporated in California July 31, 1941, with 
an authorized common stock of 10,000 shares (par $100) for the 
purpose of acquiring and operating the properties in question. 

The entire capital stock of the Pacific Coast is owned by the 
Pacific Coast Co. The former’s line of railroad extends from San Luis 
Obispo to Port San Luis, approximately 12 miles, in San Luis Obispo 
County, Calif. The line is a narrow-gage railroad. At San Luis 
Obispo it extends into the yards of the Southern Pacific Co., but the 
difference in gage prevents interchange of cars. However, freight is 
interchanged between narrow and broad-gage cars, usually across a 
platform. The section of line from Avila, a village of about 500 in- 
habitants, to the port, approximately 2 miles, is not in useable con- 





dition, high seas having undermined the supporting foundations, 
causing the tracks to sag and remain without support for rolling stock. 
The remainder of the line can be used, but it is in such poor condition 
that it is unsafe for operation of power heavier than a gasoline loco- 
motive. The holding company over a period of years has been disposing 
of its Pacific Coast properties. Upon disposition of the remainder of 
the properties the Pacific Coast will be dissolved and its stock canceled. 

The purchase and sale will be consummated pursuant to the pro- 
visions of a contract, dated Oct. 31, 1941, entered into between the 
applicant and the Pacific Coast, under which a cash consideration of 
$13,515 is given as the sale price of the properties, except rolling 
stock for which the sale price is a cash consideration of $3,750. The 
rolling stock consists of 2 locomotives, 3 tank cars, 17 gondolas, 15 
flat cars, 15 box cars, 2 tool cars,.1 pile driver, 2 cabooses, and 1 
combination passenger and baggage car, all described as in fairly 
good shape. The sale price of the railroad, equipment, and appur- 
tenances, including tools and miscellaneous property, aggregates $17,- 
265, and is based on the salvage value of the properties at the time 
the agreement was entered into, which was somewhat lower than 
present prices. The sale involves all the right, title, and interest 
of the Pacific Coast in the properties déscribed, which, with the ex- 
ception of certain small parcels of nonoperating property not included 
therein, constitutes. the last step in disposing of the assets of the 
Pacific Coast. The. noncarrier property not included in the sale 
will be transferred to the holding company. ‘ 

In addition to requesting authority to issue the stock to purchase 
the railroad properties described, the applicant requests authority to 
issue the stock in the amount of $12,735 for working capital. At 
the hearing it developed that approximately $7,500 of this amount 
would be used for rehabilitation and the remaining amount will be 
used for working capital. 


Portuguese-American Tin Co.—Dividend Ruling— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, announces: 

“We have this day received notice that the company, at a special 
meeting held Feb. 14, 1942, declared a dividend of $10 per share, pay- 
able on Feb. 24 to holders of record on Feb. 14, at 12 o’clock noon. 
There having been no prior notice of this dividend, transactions in 
this stock between members in District No. 13 shall be ‘ex’ this dividend 
on and after Wednesday, Feb. 18. 

“Unless otherwise specified at the time of contract, transactions 
made on or before Feb. 17 shall carry the dividend payable Feb. 24, 
and deliveries made on or after Feb. 17 in settlement of contracts 
entered into on or before Feb. 17 shall carry due bills.” 


Pratt & Lambert, Inc.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable April 1 to holders of record 
March 14. A distribution of like amount was made on April 1, 
July 1, Oct. 1 and Dec. 24, last year.—V. 154, p. 1495. 


Pullman, Ine.—Dividend of 25 Cents— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, payable March 16 to holders of 
record Feb. 27. An extra of 75 cents per share was paid on Sept. 15 
and Dec. 15, last.—V. 155, p. 830. 


Radio Corp. of America—Opens Radiotelegraph Cir- 
cuit Between United States and New Zealand— 


Further strengthening the radio life-line of communication between 
the United States and Australasia, a new direct radiotelegraph circuit 
has been opened by R. C. A. Communications, Inc., linking San 
Francisco with Wellington, New Zealand. This is the first time that 
direct radio communication has been established between this country 
and New Zealand, it was announced on Feb. 21. 

Previously, radiotelegraph traffic from the United States to New 
Zealand has been handled by RCA’s direct circuit to Australia, from 
where the messages were relayed to New Zealand. Delays caused by 
the necessity of relay will be eliminated by the new 6,009-mile circuit, 
which becomes the 5lst RCA circuit for direct communication with 
other countries. The terminal station at Wellington will be operated 








by the New Zealand Government Telegraph Administration.—V. 155, 
p. 698. 
Ray bestos-Manhattan, Inc.—Earnings— 
(Including Domestic Subsidiaries) 

Calendar Years-— 1941 1940 
bo ee og LE ES Sree = § fe 
Earnings per share of common stock__.________ $3.27 $2.70 

*After depreciation, Federal income and excess profits taxes, and 
provision for post-war adjustments and other contingencies.—V. 155, 
p. 8309. 

Reading Co.—Earnings— 

Month Ended Jan. 31— 1942 1941 
Total railway operating revenues__ --------. $6,989,975 $6,560,858 
Total railway operating expenses__________-__ ane 5,124,787 4,728,045 

Net revenue frcm railway operations._._._.._.___ $1,865,188 $1,832,813 
Railway tax accruals________-_ =: <eicianie abel 782,500 639,915 

Railway operaiing income__........__.._-._. $1,082,688 $1,192,898 
Equipment rents—net (debit) iano cre: = 103,228 175,977 
Joint facility rents—net (debit) - pres Stee FoF 29,568 4,048 

REP ae | $949,892 $1,012,873 


Net railway operating income 
—V. 155, p. 55. 


Reliance Electric & Engineering Co.—Preferred Stock 
Offered—An issue of 7,500 shares of $5 cumulative con- 
vertible preferred (no par) was offered Feb. 17 at 98 and 
dividend. 

Hayden, Miller & Co. headed the underwriting group 
which included Hawley, Shepard & Co., Otis & Co., May- 
nard H. Murch & Co., Merrill, Turben & Co. and Curtiss, 
House & Co., all of Cleveland. 


Proceeds of the issue will be used for additional working capital. 
Company, organized in 1907, manufactures electric motors, gener- 
ators, motor-generator sets, mine motors, etc.—-V. 155. p. 607. 


Reliable Stores Corp.—1941 Net Up— 


(Including subsidiaries, but excluding Frank Corp.’s share of earnings) 


Calendar Years— 1941 1940 
Net sales .....- Sa . $13,101,640 $10,763,534 
*Consolidated profit =a a 1,917,088 978,642 
ge lS EE A el nes _ 759,416 686,791 
Earnings per common share — : oubaeeias $2.05 $1.75 


*Before making provision for Federal income and excess profits 
taxes. +After provision for Federal income and excess profits taxes. 

Note-—Provision for Federal income and excess profits taxes totaled 
$1,150,769 for 1941, compared with only $287,958 for 1940, an increase 
of approximately 300%.—V. 154, p. 1702. 


Remington Rand, Inc.—20-Cent Year-End Dividend— 


A year-end dividend of 20 cents per share has been declared on 
the common stock, payable April 1 to holders of record March 10. 
On Jan. 2, last, an interim dividend of 25 cents per share was paid, 
as compared with 20 cents per share in preceding quarters.—V. 155, 
p. 542. 


Republic Aviation Corp.—Assistant To President— 


Alfred Marchev, of Chicago, an industrial executive, has been made 
Assistant to the President of this corporation, Ralph S. Damon, 
President, announced. To take the post, Mr. Marchev resigned as 
chief engineer, works manager and director of the Signode Steel 
Strapping Co.—V. 155, p. 160. 


Republic Drill & Tool Co., Chic.—Registers with SEC 


The company on Feb. 24 filed a registration statement (No. 2-4950, 
Form Al) with the SEC for: 125,000 shares of 55-cent cumulative 
convertible preferred stock, $1 par; option warrants to purchase 





62,500 shares of $1 par common stock; 125,000 shares $1 par common 
stock, reserved for issuance upon conversion of the preferred stock, 
and 62,500 shares $1 par common stock reserved for the option 
warrants. Craigmyle, Rogers & Co. are named as sole underwriter. 
The 125,000 shares of preferred stock will be offered io the public at 
$5 per share; provision is made, however, that the initial offering’ 
price may be reduced to net less than $4 per share. The option 
warrants, above mentioned, are to be issued io the underwriter as 
additional compensation. If the underwriter exereises the warrants, 
the shares of common stock covered by such warrants may be offered 
to the public; details of such public offering, if any, will be supplied 
by amendment. Proceeds will be used to purchase machinery and 
equipment, and for working capital. 

Company is engaged in the manufacture and sale of a variety of 
twist drills. 


Revere Copper & Brass, Inc.—Reduces Accumulations 


The directors have declared a dividend of $5.25 per share on ihe 
5%‘ cumulative preferred stock, clearing up all aceruals on ihis. 
issue, and a dividend of $7 per share on the 7% cumulative pre- 
terred stock on account of accumulations on that issue, beth pay- 
able April 1 to holders of record March 10. Accruals on the laiter 
issue will be reduced to $33.25 per. share. : 

The directors also declared the regular quarterly dividends of 
$1.31% per share on the 5% % preferred and $1.75 on the 7% pre-’ 
terred stock, both payable May 1 to holders of record April 10. 
Similar payments were made on Feb. 2, last.—V. 155, p. 403. 


Riverside Metal Co.—Keystone Watch Case Merges 


Subsidiary and Adopts New Name— 
See Keystone Watch Case Corp. 


(H. H.) Robertson & Co.—Extra Distribution— 


The directors have declared an extra dividend of 12% cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable March 14 to holders of record Feb. 28. 
Extra distributions of 25 cents each were made on June 16 and Dec. 15, 
last year.—V. 152, p. 3664; V. 151, p. 3100. ‘ 


Rockwood & Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.25 per share on account 
of accumulations on the 5% cumulative preferred stock, payable 
Feb. 28 to holders of record Feb. 17. 

Similar distributions were made on this issue on March 3, June 2, 
Sept. 2, Oct. 15 and Dec. 1, last year, making total paid in 1941 $6.25 
per share, as against $2.50 in 1940.—V. 154, p. 696. 


Rohr Aircraft Corp.—Initial Dividend—New Director, 
Ete.— 


The directors have declared an initial dividend of 25 cents per share 
on the common. stock, par $1, payable March 10 to holders of record 
Feb. 23 (see offering in V. 154, p. 1416). 

Frank H. Nottbusch, General Counsel for the company, has been 
elected to the board of directors to fill the vacancy caused by the 
resignation of E. P. Campbell. Guy M. Harrington, who has been 
actively associated with the company since its inception, has been 
elected Secretary and Assistant Treasurer.—V. 155, p. 366. 


Royal Typewriter Co., Inc. (& Subs.)—Earnings— 
(Foreign Subsidiaries Not Consolidated) 





Six Months Ended Jan. 31— 1942 1941 
Net profit after depreciation__._.._.._._.......... $2,864,200 $1,820,492 
Federal income tax (normal)... ----- 613,086 456,464 
Federal: excess pratite: taS. oon. en ek 969,485 177,656 

Net profit after Fed. inc. and exc. profits tax $1,281,629 $1,186,372 
*Earnings per common share-_-- $4.28 $3.93 


*After allowing for preferred dividend.—-V. 155, p. 160. 


(The) Ryan Aeronautical Co.—Dividend Resumed— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable M&rch 25 to holders of record March 5. This 
compares with five cents per share paid on Nov. 10, 1937; none since.— 
V. 155, p. 160. 


St. Louis-San Francisco Ry.—Carloadings— 

Week Ended— Feb. 21,'42 Feb. 14,'42 Feb. 22,'41 
Cars loaded 16,167 17,339 16,068 
—V. 155, p. 830. 


St. Paul Union Steck Yards Co.—3712-Cent Dividend 


The company on Jan. 31 paid a dividend of 37% cents per share 
on the common stock to holders of record Jan. 28. 

Distributions were made during 1941 as follows: March 31 and 
June 30, 37% cents each; July 26, $7.50 out of paid-in surplus, and 
Oct. 29, 50 cents.—V. 154, p. 964. 


Safety Car Heating & Lighting Co.—$l1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
par $50, payable April 1 to holders of record March 16. A similar 
amount was paid on April 1, July 1, Oct. 1 and Dec. 23, last year, 
and on the last-mentioned date an extra distribution of $1.50 per 
share was also made.—V. 153, p. 252. 


Saguenay Power Co., Ltd.—Bonds Called— 


A total of $67,000 of first mortgage 4%‘ sinking fund bonds, series 
B, dated April 1, 1936, have been called for redemption as of April 1, 
1942, at 104 and interest. Payment will be made at the National Trust 
Co., Ltd., co-trustee, Montreal, Canada.—vV. 154, p. 870. 


Schering Corp. of Bloomfield, N. J.—New Vice-Pres. 


Gerald E. Donovan has been elected Vice-President and director of 
this corporation, and will be in charge of financial operations. Mr. 
Donovan has been a Vice-President of the investment banking firm 
of Schroder Rockefeller & Co., Inc., of New York. 

The Schering Corp. manufactures pharmaceutical products and 
specializes in research and development of new medical products in- 
cluding anti-shock and sex hormones, and sulfanilamide compounds. 

An authorized statement says: 

The company is expanding its research and production of medicinal 
products which are essential to national health and defense needs. 
Some of the basic research work carried out under the direction of 
Dr. Erwin Schwenk, internationally known chemist, will be continued 
in collaboration with the National Research Council. New and vitally 
important discoveries made in the Schering laboratories should be 
available to the medical profession and for military needs in the 
near future. 

The suspension on Jan. 29 by the Treasury Department of all ex- 
ecutives who had in past years been associated with the Schering 
pharmaceutical firm in Germany was for the purpose of eliminating 
all former ties and putting the Schering Corp. in absolute American 
control. This will enable them to exchange pharmaceutical secrets 
on vital drugs with the U. S. Government. 

Following Mr. Donovan’s election, the present officers are: Dr. 
Gregory Stragnell, Executive Vice-President; Gerald E. Donovan, Vice- 
President; Dr. Edward Henderson, Secretary; and C. F. Eurich, Treas. 

The directors inciude Dr. Stragnell, Mr. Donovan, Dr. Henderson, 
J. W. H. Randall and E. H. Meili. 

Other changes in the management are‘ John H. Culbertson, in charge 
of development engineering and production; F. O. Robbins, in charge 
of sales; John A. Olsen, Controller; and John Byrne, in charge of the 
legal division. These organization changes have been made with the 
guidance of the Treasury Department. 


Schumacher Wall Board Corp.—Earnings— 

Period Ended Jan. 31— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
*Net profit $73,419 $74,778 $220,800 $182,393 

*After deducting all charges, including provision for Federal income 
and estimated excess profits tax.—V. 155, p. 403. 
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Scranton Lace Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 31 to holders of record March 12. 

Distributions during 1941 were as follows: March 31, 25 cents; 
June 30 and Sept. 30, 50 cents each, and Dec. 15, a year-end of $1.— 
V. 154, p. 1271. 


Serrick Corp. — Stock Distributed—Rogers & Tracy, 
Inc., Chicago, announced the distribution of 5,000 shares 
of the Class “B” stock (par $1) of the corporation, which 
is listed on the Chicago Stock Exchange, to members of 
the National Association of Securities Dealers at 5 


less %. 
Earnings, Six Months Ended Dec. 31 
1941 
$2,696,195 
224,593 


1940 
$1,502,188 


oh aa Ean Bek 1a 
39,909 


Net profit (after est. prov. for all charges) __-_ 
Earnings per share— 

“A” common stock 

“B”’ common stock 


Balance Sheet, Dec. 31, 1941 


$0.82 
$0.13 


$70,998 
544,240 
512,979 

9,689 


Accounts and notes receivable 

Inventories (net) 

Prepaid expenses 

Reai estate, plant and equipment—Cost 
depreciation, $723,018) 

Goodwill 


(less reserve for 


559,552 
1 


$1,697,460 

Liabilities— 
$123,116 
77,871 
341,900 
14,027 
242,085 
141,926 
587,446 
169,089 


$1,697,460 


Reserves 
Class A common stock 
Class B common stock 
Lapital surplus 
Earned surplus 


Sharon Steel Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable March 26 to holders of record March 14. A 
like amount has been paid each quarter since and including Dec. 23, 
1940. The previous distribution on this issue was 30 cents on Dec. 21, 
1937.—V. 154, p. 1531. 


Sheffield Farms Co., Inc.—New Director— 


Joseph F. Twomey, General Sales Manager, has been elected a 
director to succeed the late H. S. Tuthill, one of the founders of the 
company.—V. 155, p. 269. 


Shepard-Niles Crane & Hoist Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable March 2 to holders of record Feb. 19. Distributions 
were made during 1941 as follows: March 3 and June 2, $1 each, and 
Sept. 2 and Dec. 1, $2 each.—vV. 153, p. 1287. 


(H.) Simon & Sons Ltd.—Extra Distribution— 

The directors have declared an extra dividend of 15 cents per share 
in addition to the usual quarterly dividend of 15 cents per share on 
the outstanding 30,050 shares of common stock, no par value, payable 
March 28 to holders of record March 13. No extra payment was 
made on this issue in 141.—V. 151, p. 2205. 


Snider Packing Corp.—50-Cent Year-End Dividend— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the eapital stock, payable March 14, and a year- 
end dividend of 50 cents per share, payable March 24, both to hold- 
ers of record March 4. From Dec. 14, 1940, to and including Dec. 15, 
1941, quarterly distributions of 25 cents per share were made, with 
no extras.—V. 152, p. 3985. 


Southern Canada Power Co., Ltd.—Earnings— 

Period End. Jan. 31— 1942—-Month—1941 1942—4 Mos.—1941 
Gross earnings ~______ $267,301 $241,569 $1,084,204 $983,369 
Operating expenses ____ 78,992 62,609 334,450 283,341 
Taxes e 64,933 62,196 258,945 234,593 

$123,375 $116,764 $490,809 $465,435 
116,540 113,966 467,659 457,559 


$6,835 $2,798 $23,150 $7,876 








Net earning: 
Interest, depreciation & 
dividends 





Surplus 
—vV. 155, p. 308. 


Southern Colorado Power Co.—Accumulated Div.— 

A dividend of 1% has been declared on the 7% cumulative preferred 
stock, par $100, payable March 14 to holders of record Feb. 28. This 
dividend is on account of accumulations. 

+ a distribution was made in preceding quarters.—V. 155, 
p. ‘ 


Southern Ry.—Earnings— 
Week Ended Feb.14 -—Jan. 1 to Feb. 14—— 
1942 1941 194 1941 


Period— 2 
$4,246,091 $3,204,877 $25,229,016 $19,887,406 


Gross earnings (est.) __ 
—V. 155, p. 830. 


Southwest Natural Gas Co.—Accumulated Dividend— 


The directors have declared a dividend of 50 cents per share on 
account of accumulations on the $6 cumulative preferred A stock, par 
$10, payable April 1 to holders of record March 20. A similar 
distribution was made on this issue on April 1, July 1, Oct. 1 and 
Dec. 15, last year, making a total of $2 for 1941, as against $1.25 


paid in 1940. 
Accruals on the $6 preferred A stock at Jan. 2, 1942, were $17.75 


per share.—V. 154, p. 1007, 965 


Southwestern Public Service Co.—To Merge Com- 
munity Power & Light Co. and General Public Utilities 
Co.—To Sell $32,000,000 Bonds and Stocks—See Com- 
munity Power & Light Co.—V. 152, p. 3987. 


(A. G.) Spalding & Bros., Inc.—Initial Dividend— 


The directors have declared an initial dividend of $1.50 per share 
on the $1.50 cum. first preferred stock, no par value, payable March 16 
to holders of record rch 7.—V. 155, p. 269. 


Sparks-Withingten Co. (& Subs.)—Earnings— 


6 Mos. End. Dec. 31— 1941 1940 1939 1938 
profit $295,680 $5,812 4$11,234 $161,239 
$0.31 Nil Nil Nil 
After charges and provision for U. S. and Canadian income taxes. 

tOn 900,674 shares of common stock. tLoss—V. 154, p. 452. 


Southern Pacific Co.—Annual Report—A. T. Mercier 
President, states: 


Seuthern Pacific Transpertation System 


Bevenues—The gain in total railway operating revenues compared 
with 1940, reflects the effect om rail traffic of the increase in indus- 


trial production and other business activities under the impetus of the 
armament program; enlargement of the forces and facilities of the 
Army and Navy; and the diversion to other services of a number of 
steamships from coastal and intercoastal routes which had carried a 
substantial tonnage of freight in competition with the railroads. 

A decrease in water line revenues, principally due to requisition by 
the United States of the company’s ocean steamships, was offset by 
decreases in water line operating expenses, taxes, and pier rentals. 

Freight revenues were the largest in the history of the company. 
The source of these revenues by commodity groups, and the increases 
compared with 1940, are shown in the following tabulation: 


o 


Increase ‘ 
13.24 
12.37 
52.85 
35.59 
36.85 
30.14 
15.34 


Revenues 


- $57,708,665 $6,749,503 


Products of agriculture_____ 
7,000,513 770,613 


Animals and products________ iit 
Products of Mines... -........_ _ 18,892,424 6,532,547 
Products of forests___._.____ 34,273,981 8,996,284 
Manufactures and miscellaneous___ 112,595,637 30,321,098 


Total carload freight____________$230,471,220 $53,370,045 
Less-than-carload freight_- 13,969,778 1,857,804 


Total --.--------~--~~~.~-~..~..~_$244,440,998 $55,227,849 29.19 


The net ton-miles of revenue freight moved by the rail lines ex- 
ceeded the previous high record established in 1940. However, the 
average revenue per net ton-mile declined to 0.988 cents, falling below 
one cent for the first time since 1917. 

Passenger revenues showed a substantial increase, mainly due to 
the movement of military and other government traffic, travel by 
soldiers and sailors on furloughs, and civilian travel for business 
purposes. 

Mail and express revenues were larger, principally as the result of 
increased traffic, much of the gain im express revenues being due to 
government shipments. 

The net increase in all other operating revenues was mainly due 
to gains in revenues from dining car, buffet car, and switching services, 
and Pullman car earnings. 

Expenses—The increase in expenses was principally due to the 
increase in volume of rail traffic. Other causes of increases included 
the cost of wage rate increases awarded employes retroactive to Sept. 
1, 1941, as the result of mediation under the Railway Labor Act; higher 
prices of material and supplies other than locomotive fuel; more rail 
laid in repairs and renewals; and larger expenditures for repair of 
storm damage. A decrease in water line expenses, due to discontinuance 
of steamship operations, partly offset the increase in rail line expenses. 

The average number of employees was 67,423, an increase of 8,251, 
or 13.94%, compared with 1940. Payrolls comprised $127,092,608.26 of 
total operating expenses, an increase of $23,771,507.08, or 23.01%, over 
1940, including approximately $5,177,600 representing the cost of the 
wage award applicable to the last four months of the year. 

Approximately 352 track miles of new rail, principally 113-lIb. and 
132-lb. weight per yard, and 273 track miles of relayer rail of various 
weights, were laid in repairs and renewals; compared with approxi- 
mately 305 track miles of new rail and 304 track miles of relayer rail 
laid in 1940. 

Prolonged rainfall during the first three months of the year, along 
the California coast, and especially severe storms in the coastal area 
between San Francisco and Los Angeles, caused extensive damage to 
roadbed and tracks, and interruption of through traffie for short 
periods of time. 
Valley areas of southern California, in August, and in New Mexico and 
western Texas, in September, caused considerable damage to tracks. 
Expenditures for repairs and protective improvements in 1941, due to 
storm damage, amounted to approximately $1,602,000, of which about 
$1,368,000 was charged to operating expenses, compared with $472,000 
of such operating charges in 1940. 

In February and thereafter, forces at all principal locomotive and 
car shops worked six days a week, and these forces were increased 
progressively through the year, with the result that, despite increased 
service required of all rolling stock, the general condition of equip- 
ment was improved, compared with the condition at the end of 1940. 

In addition to 20 new steam passenger locomotives and 40 new 
diesel-electric switchers placed in service, it was mecessary to effect 
return of 33 steam locomotives from service on affiliated lines; and, 
in December, 1941, and the forepart of January, 1942, to borrow 17 
steam locomotives from other railroads for use on the Pacific Lines. 

As a result of a decrease in the average speed of freight trains, due 
to greater density of traffic, the gross ton-miles of freight moved per 
train hour decreased 1.77% from the high record of the previous 
year. However, an increase of 38.72%, in the net ton-miles of revenue 
freight carried, was accompanied by an increase of only 23.76% in 
freight train-miles, due to the heavier average loading of freight trains 
during the year. 

Taxes—Railway tax accruals took 22.85 cents of each dollar of net 
revenue from railway operations for 1941, and are equivalent to $5.68 
@ share of the outstanding capital stock of Southern Pacific o. The 
accruals by classes of taxes are as follows: 

$4,016,706 


Federal unemployment insurance taxes 

Federal retirement (pension) 4,022,658 

Other Federal and miscellaneous taxes_ 2,115,057 

State, county and city taxes 11,274,503 
$21,428,925 


The substantial increase in taxes, compared with 1940, is principally 
due to provision for Federal taxes on income and capital stock, and 
imereases in retirement and unemployment imsurance taxes resulting 
from employment of larger forces during the year and wage increases 
awarded employees effctive Spt. 1, 1941. 

Rents—Net charges for equipment rents increased mainly because 
of a larger number of freight cars of other companies moving over 
ees lines as a result of the increase in the volume of freight 
traffic. 

Other Income—The net decrease in income from sources other than 
railway operations was substantially more than offset by a net 
decrease in miscellaneous deductions from income. The principal in- 
come fluctuations were a decrease of $120,000 in dividends received 
from Pacific Fruit Express Co.; a decrease of $99,999 compared with 
dividends received im 1940 from the Reward Oil Co., which was dis- 
solved in December, 1940; and an increase of $164,359 in dividends 
received from Pacific Greyhound Lines. The decrease in miscellaneous 
rents paid was the result, mainly, of release of various piers which 
had been used in connection with steamship operations. 

Fixed Charges—The decrease in total fixed charges was principally 
due to a net decrease in the amount of funded debt outstanding in 
the hands of the public and repayment of short term loans, during the 
year. 

General—On Dec. 13, 1941, company joined other railroads in re- 
questing the Interstate Commerce Commission to authorize a uniform 
increase of 10% in passenger fares, freight rates and accessorial 
charges with certain exceptions, to provide additional revenues 
necessary to meet in part increases in operating expenses due to 
higher wage rates, increased cost of material and supplies, and the 
added cost of safeguarding railroad properties and operations during 
continuance of the war. The request for authority to increase inter- 
state passenger fares, except special fares for soldiers and sailors on 
furlough and extra fares applicable to certain trains, was granted 
Jan. 21, 1942, and the increase was made effective Feb. 10, 1942. 
Intrastate fares were increased correspondingly in Oregon, Arizona, 
and New Mexico, on Feb. 10; and in California, with the additional 
exception of commutation fares, on Feb. 11. Decisions by the regu- 
latory commissions of other states are expected shortly. Hearings on 
the freight rate increase have been held by the Interstate Commerce 
Commission and an early decision is anticipated. 

As mentioned in last years report, filing of land grant claim releases 
enabled company to apply full commercial charges for transportation 
of persons and property for the United States, except for military or 
naval forces and property of the United States moving for military or 
naval purposes. Differences of opinion have arisen as to what con- 
stitutes military and naval property of the United States, such prop- 
erty not being defined im the statute. Bills providing for amendment 
of the statute have been introduced in Congress, which, if enacted, 
here a the law with respect to charges applicable to Government 
traffic. 

Motor Truck Services—Motor truck services coordinated with rail 
freight operations were further extended during the year. At Dec. 
31, 1941, over-the-highway trucking services provided by companies 
solely controlled by company were in operation on 11,194.8 miles of 
— compared with 9,639.4 miles of such operations at the end of 


Steamships—The steamship operations which had been conducted by 
your company for many years, between Atlantic ports and the Gulf 








Heavy rain storms in the Coachella and imperial 


ports of Houston and Galveston, were discontinued upon completion 
of delivery in July, 1941, of 10 freight steamships to the United States. 
Service between New Orleans and New York was discontinued in March, 
1941, coincident with sale of the passenger and freight steamship 
“Dixie” to the United States Navy, as mentioned in last year’s report. 
and in the same month two freight steamships which had been operated 
in that service were sold to the Pan Atlantic Steamship Corp. 
Separately Operated Solely Controlled Affiliated Companies 

The net deficit of the separately operated solely controlled affiliated 
companies operating,\in the United States, shown in the income account, 
excludes interest of $2,499,123 accrued by Pacific Electric and North- 
western Pacific on bonds of those companies owned by company but 
not included in its income. 

The net deficit of Pacific Electric Ry. for 1941 was $1,663,835, com- 

pared with a net deficit of $2,543,120 for 1940. The deficits include 
interest accrued on bonds of the Pacific Electric owned by company, 
such interest amounting to $1,253,658 for 1941, and $1,308,318 for 
1940. 
Progress on the program for improvement of the company’s operating 
results included additional substitutions of bus routes for rail pas- 
senger service; disposition of certain urban auto bus operations by sale 
of the franchises; abandonment of 45.72 miles of rail lines; and 
conversion from double track to single track of 39.54 miles of rail 
lines used principally for freight operations. The company purchased 
46 new modern buses, and modernized 69 rail passenger cars. 

A collateral trust indenture was created and $6,000,000 of Pacific 
Electric Railway. collateral trust bonds dated July 1, 1941, bearing. 
interest at 5%, and maturing on Jan. 1, 1957, were issued with the 
authority of the Interstate Commerce Commission. The collateral trust 
bonds are secured by $24,544,000 of Pacific Electric Ry. refunding 
mortgage 50-year 5% bonds, due Sept. 1, 1961. The collateral trust 
bonds were authorized to refinance, in part, $459,000 of first mortgage 
5% bonds of California Pacific Ry., which matured July 1, 1941, and 
$7,563,000 of Pacific Electric Ry. first mortgage 5% bonds, due Jan. 
1, 1942. Holders of these maturing bonds were offered the privilege 
of surrendering their bonds and receiving im exchange 20% in cash 
and 80> in collateral trust bonds. Provision has been made for 
payment of matured bonds owned by holders who did not accept the 
company's offer, and the mortgages securing the bonds have been 
satisfied. Southern Pacific Co. owns $3,751200 of the collateral trust 
bonds, and $2,248,800 of such bonds are held by the public. 

During the year, all the $26,000 Los Angeles Pacific Co. general 
consolidated mortgage 5% bonds, due Jan. 2, 1946, were acquired; and 
in January, 1942, this mortgage was satisfied. 

Interurban Electric Railway had a net deficit for 1941 of $317,905, 
compared with a net deficit of $661,426 for 1940. With discontinuance 
of service between San Francisco and Albany, Emeryville, and Berkeley 
on July 26, 1941, Interurban Electric completed abandonment of all of 
its operations under authority of Federal and State regulatory bodies. 
Portions of the electric rail lines of Southern Pacific Co., used by 
Interurban Electric under trackage rights, and not required for freight 
service operations, have been abandoned under authority of the ICC. 

Northwestern Pacific RR. had a net deficit for 1941 of $1,573,161, 
compared with a deficit of $1,763,338 for 1940; the results for both 
years including $1,245,465 of interest accrued on Northwestern Pacific 
bonds owned by company. 

Ferry and electric train interurban service between San Francisco 
and points in Marin County, California, was discontinued on March 1, 
1941, upon establishment of motor coach commutation service by 
Pacifie Greyhound Lines. The resulting decrease in interurban service 
expenses, and a net increase in total operating revenues, were vartly 
offset by dismissal compensation payments to marine employees affected 
by discontinuance of ferry service; and increases in operating costs of 
the company’s steam lines, mainly due to a substantial gain in freight 
traffic volume, and high wage rates of employees from Sept. 1, 1941, 
under Mediation Board decision. 

The results of Seuthern Pacific RR. of Mexico are excluded from 
the consolidated income of Southern Pacific Transportation System 
and separately operated solely controlled affiliated companies for 1941, 
as that company is being required to conduct its operations entirely 
within its own resources. 

The Southern Pacific RR. of Mexico had a net deficit for 1941 of 
$239,200, including a charge of $618,958 for amortization of investment 
in property which is subject. eventually to reversion to the Mexican 
Government. Excluding such charge, operations for 1941 produced a 
net income of $379,757, an improvement of $358,616 compared with 
1940, mainly due to am increase in revenues brought about by export 
shipments, particularly perishables, and generally better business con- 
ditions throughout Mexico. 

Other Companies 


In the matter of reorganization of St. Louis Southwestern Railway, 
the Interstate Commerce Commission on June 30, 1941, approved a plan 
of reorganization providing for a total capitalization of $75,000,375, of 
which $21,900,884 would be allocated to Southern Pacific Co. 

Petitions for modification of the Commission's plan were filed by 
several parties to the proceeding. The Commission now has the peti- 
tions under advisement. 

Mention was made in last year’s report that Southern Pacific Golden 
Gate Ferreis, Ltd., had been adjudicated a bankrupt. Company owns 
$592,000 of Southern Pacific Golden Gate Ferries, utd., bonds. There 
is uncertainty as to what, if any, final value will attach to these bonds 
when liquidation of the ferry company is completed because of ex- 
tensive litigation pending, the outcome of which will not be known 
for some time. Your company has written off as valueless its invest- 
ment in slightly over 50% of the capital stocks of Southern Pacific 
Golden Gate Co., a holding company. This holding company owned 
all the capital stock of Southern Pacific Golden Gate Ferries, Ltd., and 
has written this stock off as valueless. 

Additions and Betterments——-Charges to investment in transportation 
property of Southern Pacific Transportation System aggregated $34,- 
368,489. Additions and betterments to rolling stock amounted to 
$23,315,797, am increase of $17,705,237; and all other additions and 
— totaling $11,052,692, increased $3,884,692; compared with 

Funded Debt and Bank Loans—There was a net decrease, during 
1941, of $24,683,463 in funded debt held by the public and short-term 
bank loans of Southern Pacific Transportation System. 

The $19,800,000 of loans due the Reconstruction Finance Corp. at 
Dee. 31, 1940, had been reduced to $7,000,000 on July 22, 1941; and 
the $20,000,000 of short-term bank loans carried in the account ‘‘loans 
and bills payable’ at Dec. 31, 1940, had been reduced to $13,000,000 on 
June 16, 1941. 

On Oct. 1, 1941, the company issued $20,000,000 of new serial bank 
loans maturing over a period of four years in equal quarterly install- 
ments of $1,250,000 beginning Jan. 1, 1942, bearing interest at rates 
ranging from 2% to 3%% per annum, depending upon maturity, and 
averaging over the four-year term slightly less than 3%. The proceeds 
of the serial bank loams were used to repay the balance of $7,000,000 
of RPC 4% loan, due May 1, 1945, and the balance of $13,000,000 of 
342% bank loans which were due Nov. 1, 1941. 

On Oct. 31, 1941, a payment of $5,000,000 was made on the new 
serial bank loans, reducing the amount outstanding to $15,000,000. 
Other funded debt held by the public was retired, during the year, in 
the principal amount of $14,508,463, consisting, ©r .c pally, of bonds 
and equipment trusts matured, and bonds purchased for use in satis- 
faction of sinking fund provisions of mortgages or purchased and held 
alive within the system or by solely controlled affiliated companies. 

In addition to issuance of the new serial bank loans for the purposes 
mentioned, an equipment trust, known as “Southern Pacific Co. equip- 
ment trust, series R,’’ was ereated to provide for .he construction and 
acquisition of certain new rolling stock for deliver™ in 1941 and 1942, 
and $14,625,000 of 2%% equipment trust certific: was issued. The 
certificates are guaranteed by Southern Pacific are dated June 
2, 1941; and mature in amounts of $975,000 on » 1 of each year 
from 1942 to 1956, both inclusive. 


General 


During the past year the transportation system 
ated solely controlled companies operating in United States ex- 
pended $33,588,000 (excluding non-cash items) for . ‘ditions, including 
equipment, and for improvements to their several properties. In 
addition, there was expended $5,000,000 in redu n of bank loans 
$19,800,000 in payment of the balance owing on loans from the RFC’ 
and $18,957,000 for the retirement of other debt, principally bonds’ 
equipment trusts, and conditional sale contract payments that had 
matured, and for bonds purchased for use in sa‘i faction ef sinking 
one provisions of mortgages or purchased and held alive within the 

ystem. 

Funds for the foregoing purposes were derived principally from 
earnings, which, after deducting all charges, including approximately 
$12,000,000 for depreciation and retirements, aggregated $34,574,000: 
from the sale of capital assets which approximated $12,618,000 (includ- 
ing the “Morgan Line’’ fleet of steamships); and from $20,135,000 of 


separately oper- 
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borrowed funds used in connection with the acquisition of new rolling 


stock. 


Traffic Statistics for Calendar Years (Southern Pacific Rail Lines) 


Average miles of road__ 
Passenger Traffic— 
No. of rail pass. carried 
*Rail pass. carr. 1 mile 
Avge. rec. p. 

Freight Traffic— 
Tons carr. rev. freight__ 
*Tons carr. 1 m., all frt. 


Avg. p. ton p. m. rev. frt. 


Net tons p. tra_n; all frt. 
*Three (000) omitted. 


pass. p. m. 


1941 
13,005 


10,257,461 
2,042,181 


63,281,037 
24,314,856 
.988c 
820.72 


1.545 


1940 
13,043 


9,226,054 
1,543,950 
1.561c 


48,331,657 
12,528,216 
1,032c 
740.11 


1939 
13,069 


9,662,197 
1,622,877 
1.577¢c 


45,233,295 
15,393,288 
1.079c 
699.00 


Income Account for Calendar Years 


. Southern 


Pacific Transportation System 


Transportation System Cos., Consolidated) 


ated Solely 


Controlled Affiliated Companies 


Pacific RR. Co. of Mexico in 1941). 


Operating Income— 
Freight 
Passenger : 
Mail and express- 
All other oper. revs.___ 


Total ry. oper. revs.__ 
Maint. of way & struct. 
Maint. of ejuipment__ 
Traffic ee ROLE: 
Transportation _. vs 
All other oper. exps.___ 


Total ry. oper. exps._ 


Net rev. from ry. op. 
Railway tax accruals__ 
Eq. & jt. fac. rents—net 


Net ry. oper. inc.___ 
Total other income_-__- 


Total income _______ 
Total misc. deductions. 


Income available for 
fixed charges : 
Rent for leased roads 
and equipment _____ 
Int. on funded debt- 
Int. om funded debt— 
non-negotiable debt__ 
Int. on unfunded debt. 
Amortization of discount 
on funded debt_____ 


Total deductions__ 


Net inc. of Southern 
Pacific Lines — 
Separately oper. solely 
controlled affil. cos.: 
Oper. in U. S. net def. 
Oper. in Mexico, net 

defic:t 
*Cons. adj. int. on bds. 
*Cons. net income 
Earns. per share on cap. 
stock . 


1941 


$ 
. 244,440,998 


31,596,317 
8,975,031 
12,773,980 
297,786,326 
30,163,659 
48,006,780 
6,288,071 


. 105,141,576 


14,385,540 
203,985,627 
93,800.699 
21,423,925 
14,934,473 


1940 


$ 

189,213,149 
24,480,122 
7,923,113 
10,315,895 
231,932,279 
24,508,748 
38,936,085 
6,151,354 
87,125,990 
12,546,533 


(Southern 


Pacific Co. 


1938 
13,120 


9,181,636 
1,471,887 
1.636c 


42,059,616 
13,710,892 
1.103c 
602.35 


and 


and Separately Oper- 


1939 


$ 
172,715,307 
25,968,313 
7,763,983 
11,125,285 


(excluding Southern 


1938 


$ 
157,234,345 
25,244,265 
7,394,174 
10,198,029 





217,572,889 
22,151,817 
37,294,441 

6,391,502 
80,989,716 
12,614,147 


200,070,813 
24,034,838 
34,227,853 

5,802,966 
80,758,416 
12,422,595 





169,268,712 


159,441,623 


157,246,669 





62,663,568 
17,858,045 
12,339,664 


58,131,266 
18,032,562 
11,610,295 


42,824,145 
17,930,065 
10,597,076 








57,437,301 
7'999'458 





32,465,859 
8,073,088 


28,428,410 
9,260,666 


14,297,003 
11,276,113 





65,436,759 
1,170,443 


40,538,947 
1,360,644 


37,689,077 
1,547,211 


25,573,116 
1,682,130 





64,266,316 


58,101 
28,914,753 


922 
533,963 


29,507,739 
34,758,578 


196,148 
$11,237 


34,573,657 


$9.16 


39,178,303 


34,185 
29,108,263 


849 
719,395 


29,862,692 


36,141,866 


31,065 
29,211,572 


767 
763 ,887 


23,890,987 


29,366 
29,429,423 


694 
661,730 


598,782 





30,007,291 


30,719,995 





9,315,610 


4,641,304 


81,740 
2,553,783 


7,146,347 
$1.89 





6,134,574 


5,418,609 


121,588 
2,534,065 


$6,329,008 


4,823,635 
1,613,259 





3,128,443 
$0.83 


$13,265,903 
Nil 


*Of separately operately solely controlled affiliated companies owned 
by Southern Pacific Co. not included in the income of Southern Pacific 


Transportation System shown above. 


*Of Southern Pacific Transportation System and all separately oper- 
ated solely controlled affiliated companies. 
Excluding Southern Pacific RR. Co. of Mexico. 


§ Deficit. 


Consolidated Balance 


Sheet, 


1941 


Assets 
Transport. prop. 
Misc. phys. prop. 
. Sinking funds 
Dep. with tr 

acq. of eqp 


for 
tf. 


eap. 9,595,548 
272,941,186 
5,376 598 


Affiliated cos 
Other investm'ts 
tApprop. 
tRes. for accrued 
depreciation 


Dec. 31 
1940 


273,434,281 
24,136,448 
surplus Cr137,864,444 Cr149,513,477 Cr150,000,000 


27,707,115 


607,249 


1939 


26,035,239 
498,750 


269,666,618 


14,286,753 


Cr150,218,746 Cr155,050,451 Cri51,983,755 


§Res. for amort. 
or improv 

Cash 

Mat. and suppl. 
Oth. curr. assets 
Deferred assets 
Disct. on fd. debt 
Oth. unadj. deb:ts 


Total 


Liabil ties 
Capital stk. 
by public 
Prem. on cap. stk. 
Grants in aid of 
construct. 
Funded debt held 
by public 
Funded debt held 
by solely contr. 
affil. cos. 
Funded debt held 
in sink. fund: 


held 


By transp. syst. cos. 


By solely contr. 
affil cos. 
Non-negot. debt to 
affil. cos. é 
Loans & bills pay. 
Accounts & wages 
payable 
Int. mat. 
Int. pay. 
Unmat. int. 
Acc’d tax liabil. 
Other curr. liabs. 
Deferred liabs._- 
Accr. deprec.__- 
Oth. unadj. cred. 
Consol. adj. 
Appropr. surplus_ 
P. & L., balance 


unpaid 
Jan. 1 
accr. 


Total  -. ae 


1,586,742,527 1,560,876,879 


Cr1,363,261 
33,922,138 
19,730,696 
33,078,579 

1,032,376 


13,611,755 


1,586,742,527 


383,582,351 


4,561,621 


704,096,026 
4,073,000 


700,000 


10,167,473 


22.036.104 
2,288,007 
4,254,434 
5,700,401 
7,410,059 
4,660,225 
5,037,882 


23.812,.006 
69,376,367 
10,313,933 
324,672,639 


Cr1,468,607 
32.745,698 
14,275,°53 
19,435,108 

1,001,754 


9,142,322 


1,560,876,879 


383,582,551 


4,559,532 
708,779,489 


5,000 


485,000 
286,000 


11,389,338 
20,000,000 


14,765,806 
1,076,016 
4,266,216 
5,839,639 
1,052,040 
2,525,851 

2 

20,000.290 

68,237,307 


10,081,365 
303,945,435 


Cr1,419,790 
27,213,574 
13,986,012 
17,438,893 

1,501,373 


8,425,639 


377,277,706 
6,304,845 


3,681,565 
705,094,840 


553,000 
226,000 


10,837,179 
18,000,000 


15,941,658 
329,482 
4,338,306 
5,798,929 


1,677,809 
1,024,373 
2 


17,462.599 
67,826,364 
9.767.596 
300,393,595 


(Southern Pacific Lines) 


1938 


$ $ $ $ 
1,459,078,012 1,464,423,485 1,470,896,543 1,476,929,610 
27,107,399 
714,691 


21,657,577 
465,214 


270,005,662 
13,162,786 


20,990,278 
14,353,863 
15,574,935 
1,332,436 
12,443,434 
8,232,757 


1,546,695,848 1,855,149,550 


377.277. 605 
6,304,845 


3,397,028 
699,067,643 


516,000 
296,000 


6.794,995 
20,000,000 


15,521,459 
347,100 
4.380,682 
5,714,703 


1,045,452 
376 563 
154,072,056 
16.546,225 
67,793,146 
9.523.640 
466,184,404 





1,546,605,848 1,855,149,550 


*Now set forth on asset side as deduction from total investment 


(see ft). 


+Reserved for decline in investment securities and advances. 


tOn road equipment and miscellaneous physical property. 


sOn leased property and investment in property subject to revision. 


{Excess of intercompany liabilities over assets eliminated. 


Carloadings of Southern Pacific Lines— 
Feb. 21, 42 Feb. 14,42 Feb. 22. '41 


Week Fnded— 


32,254 
15,496 


32,487 
14,692 


47,179 


26,888 
10,662 


37,550 


Cars loaded 
Cars received 





47,750 


Earnings of Transportation System— 
Month Ended Jan. 3i— 

Railway operating revenues 

Railway operating expemses.——-___._-_.-__--- 


1942 
$29,814,511 
19,973,931 


$9,840,580 
2,491,696 
1,308,253 


1941 
$20,400,220 
14,462,443 


$5,937,777 
1,533,226 
952,291 
59,585 39,124 


*Net railway operating i ee oo $5,981,047 $3,413,136 
*Before provision for interest charges on outstanding debt, or other 
non-operating income items. 
—V. 155, p. 831. 


(E. R.) Squibb & Sons—Sales Up $6,310,923.85 In 1941 

Company and domestic and Canadian subsidiaries sales for the 12 
months ended Dec. 31, 1941, were $28,027,084, compared with $21,716,- 
160 for the same 12 months of 1940, showing an increase of $6,310,924 
for 1941. ¢ 

12 Mos. Ended Dec. 31— 
Net profit after all charges and taxes 
Earnings per share on common. 
—V. 155, p. 308. 


Standard Stoker Co., Inc.—Regular Dividend— 


The directors have declared the regular quarterly dividend of 50 
cents per share on the com. stock, payable March 2 to holders of record 
Feb. 24. An initial of like amount was paid on Sept. 2, last, which 
was followed by a quarterly also of 50 cents and an extra of 50 
cents on Dec. 1.—V. 154, p. 1271. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies ‘n the 
Standard Gas & Electric Co. system for the week ended Feb. 21, 1942, 
totaled 159,624,000 kwh., as compared with 137,259,000 kwh. for the 
corresponding week last year, an increase of 16.3% .—V. 155, p. 331. 


Stekely Bros. & Co., Inc.—Stock Offered—Stein Bros. 
& Boyce on Feb. 25 offered 15,000 shares of 5% cumu- 
lative prior preference stock ($20 par) at a price of 
$11.50 per share. This offcring does not represent new 
financing by the company. 


Company is one of the largest canners of vegetables in the country 
and includes among its brands “Stokely Finest’ and “Van Camp.’’— 
V. 154, p. 911. 





Net revenue from railway operations___—__-- 
Raliway.- tee. Guermnles oct sn ck oil 
Equipment rents (net) 

Joint facility rents (net) 





1941 1940 
$2,441,323 $1,795,830 
$4.55 $3.80 


Sun Oil Co.—To Increase Common Stock— 
Stockholders at the annual meeting March 10, will vote on a pro- 


. posal to increase the authorized no par common stock by 500,000 shares. 


If the proposal is approved, the company will have authorized capital 
of 3,500,000 shares of no par common and 100,000 shares of class A 
preferred stock. 

The company states it deems it advisable to increase the authorized 
common stock by 500,000 shares so as to have additional authorized 
but unissued shares of common for stock dividend purposes, if and 
when, the company in the future may declare stock dividends, or for 
other corporate purposes. It is not the purpose of the company at 
this time to issue or sell any of these shares.—V. 154, p. 1496, 1417. 


Tampa Electric Co.—Earnings— 


Period Ended Jan. 31— 1942—Month—1941 
Operating revenues $548,335 $491,286 
Gross income after re- 

tirement reserve ac- 
cruals 
Net income 
—V. 155, p. 642. 


Technicolor, Ine.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 31 to holders of record March 16. A similar 
payment was made on March 31, June 30, Sept. 30 and Dec. 29, last 
year. The only distribution in 1940 was one of 50 cents on June 15. 
Compare V. 154, p. 1731. 


Texas Electric Service Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—-1940 1941—12 Mos.—1940 
Operating revenues $878,344 $728,982 $9,969,582 $8,844,897 
Oper. expenses, 

direct taxes k 
Prov. for Fed. inc. taxes 
Provision,. for Federal 

excess profits taxes 
Other taxes : 
Property retirement re- 

serve appropriations- 


1942—-12 Mos.— 1941 
$6,001,890 $5,158,250 


1,497.310 
1,486,828 


1,464,519 
1,455,870 


151,088 
150,413 


122,948 
122,242 


excl. 
3,390,325 
365,550 


319,792 
33,730 


3,845,143 
517,711 


352,981 
37,380 


205,000 
930,487 


644,013 
1,040,877 


109,413 
90,032 


45,000 
77,445 
1,000,000 


83,333 1,000,000 


"$205,205 
1,709 
$206,914 
140,542 
2,916 

Net income $63,456 $26,932 
Dividends applic. to pref. stocks for the period 


‘ $846,981 


83,333 





$2,921,838 
21,400 


$169,F82 


Net oper. revenues 
1,065 


Other income inet) 


$2,953,535 
14,120 





$2,967,655 
1,686,500 
33,281 


$170,747 
140,542 
3,273 


$2,943,238 
1,686,500 
34,079 


Gross income _- 
Int. on mortgage bonds 
Other interest 





$1,222,659 
375,678 


$1,247,874 
375,678 





Balance _ = —— $872,196 


—V. 155, p. 92. 


Texas-New Mexico Utilities Co.—To 
See Community Power & Light Co. 


Thompson-Starrett Co., Inc.—Earnings— 


9 Months Ended— Jan. 29,42 Jan. 30,'°41 Jan. 25. '40 
*Net loss - $16,840 t$171,684  +$169,732 


*Inclusive of a dividend of $49,075 in 1942, $217,350 in 1941, and 
$225,000 in 1940 received from the corporation’s minority interest in 
Mason-Walsh-Atkinson-Kier Co. (affiliate of Consolidated Builders. Inc., 
which is completing Grand Coulee Dam). fProfit.—V. 154, p, 1731. 


Texas & Pacific Railway—Earnings— 


Month of January— 
Operating revenues - 
Operating expenses 
Railway tax accruals__- 
Equipment rentals (net) Bates abtiaval 
Joint facility rents (net)_.._---------- 


be Liquidated— 


1941 
$2,402,870 
1,651,133 
160,138 
92,915 
Cr3,467 


$502,151 
34,461 


1942 
$3,111,408 
2,169,970 
283,450 
133,345 
Cr8,272 





$532,915 


Ne ilw operating income 
5 eee ° 39,976 


Other income 





$536,612 


j $572,891 
Total income 3035 


Miscellaneous deductions 3,665 


$569,226 
319,809 


$249,417 





$533,577 


ilable for fixed charges 
Income availa er 


Fixed charges 





Net income $211,306 


—V. 155, p. 509. 
Thomson Electric Welding Co.—$1 Dividend— 


A dividend of $1 r share has been declared on the common stock, 
psvable March 2 to -hebiess of record Feb. 18. Distributions during 
1941 were as follows: March 1 and June 2, $1 each; Sept. 2 and Dec. 1, 
$1.50 each, and Dec. 24, a year-end of $1.—V. 155, p. 57. 


Todd Shipyards Corp.—$1.50 Dividend— 
A dividend of $1.50 per share has been declared on the common 
stock, no par value, payable March 16 to holders of record March 2. 


Distributions during 1941 were as follows: March 15 and June 16, 
$1.50 each; Sept. 15, $2; and Dec. 15, $3.—V. 154, p. 1272. 


Texas Power & Light Co.—Earnings— 


Period End. Dec. 31— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues ___ $997,952 $935,644 $12,052,355 $11,020,256 


Oper. expenses, excl. 

@irect taxes .......- 474,724 335,139 4,372,404 
Prov. for Ped. inc. taxes Cré,380 55,134 379,853 
Provision for Federal 

excess profits taxes__ 48,900 61,000 

85,264 915,417 
100,000 


Other taxes 
764 


5,036,810 
528,580 


61,000 
72,277 


327,044 
1,002,078 
Property retirement re- 

serve appropriations_ 
Amorization of limited- 

term investments 


87,631 1,200,000 


6,486 


$3,951,357 $4,213,858 
19,959 16,809 


$324,740 $3,971,316 
170,417 2,045,000 

10,000 10,000 120,000 

15,509 11,411 101,537 
Net income ....__-- $101,982 $132,912 $1,704,779 
Dividends applic. to pref. stock for the per.od 865,050 
$839,723 


1,072,990 


409 4,734 


$296,689 
1,223 





Net oper. revenues___ 


$324,054 
Other ineome (net)-__-~— 686 





$297,903 $4,230,667 


170,417 


Gross income __--__~ 
Int. on mortgage bonds 
Int. on debenture bonds 
Other int. and deduets. 





$1,979,117 
865,050 


$1,114,067 





Balance : Sager rennet ay ete ee ay 
—vV. 155, p. 161. 


Truax-Traer Coal Co.—37'2-Cent Dividend—Earnings 


The directors on Feb. 25 declared a dividend of 37% cents per 
share on the common stock, payable March 11 to holders of record 
March 7. A similar distribution was made on Oct. 25, last, as com- 
pared with 25 cents per share on April 25, 1941 and on May 2, 1940. 


Period End. Jan. 31—— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
*Consol. net profit $350,165 $344,780 $791,266 $347,171 
Earns. per com. share. $0.78 $0.76 $1.75 $0.74 
Production (tons) 1,384,540 1,155,775 3,582,004 2,839,486 

*After all charges including provision for Federal income and 
excess profits taxes. i. 

Income before Federal taxes for the nine months amounted to 
$1,141,266, compared with a figure of $462,171 for the corresponding 
period of last year. Provision for Federal income and excess profits 
taxes in the first nine months of this year amounted to $350,000, 
against provision of $115,000 for the same pericd of the previous 
year, which included no excess profits taxes—V. 154, p. 1306. : 


Twin Coach Co., Kent, Ohio—January Orders— 


The company reports the sale of 463 coaches to 41 companies in 
24 States, during the morth of January, 1942, according to Ross 
Schram, Vice-President. January equipment deliveries grossed $800,000. 

As of Feb. 14, 1942, this company had upwards of $9,000 000 worth 
of business on their books, the announcement said.—V. 155, p. 510. 


Union Electric Co. of Missouri—North American Co. 
Calls Off Sale of Union Electric Shares—To Await More 
Settled Market— 


Directors of The North American Co. on Feb. 19 decided to await 
more settled market conditions before taking further action with regard 
to the proposed sale of the company’s holdings of the common stock 
of Union Electric Co. of Missouri, Edward L. Shea, President, an- 
nounced. The offering, which would have involved all of the 2,695,000 
outstanding shares of Union Electric common stock, had been scheduled 
for Feb. 24. 

In view of the directors’ action the company has requested that the 
hearing before the SEC Feb. 20 be deferred, Mr. She. said. 

Proceeds from the proposed sale were to be applied first to the 
retirement of all of North American’s outstanding debentures, which 
were reduced last year from $70,000.006 to $50.000,000. 

The Union Electric System is the largest operating utility in the 
Mississippi Valley, serving the diversified St. Louis industrial area of 
Missouri and Illinois with a total population approximating 1,400,000, 

The North American Co.’s ownership of Union Electric dates back 
to 1901, when it acquired an interest in a St. Louis utility which was 
merged the following year with several other companies into Union 
Electric Light & Power Co., a predecessor of the present company. 
From total assets of $18,760,000 shown in its first published statement 
in 1903, Uvion Electric has grown to a system wth total assets ex- 
ceeding $273,000,000.. During the same period the number of its 
electric customers has increesed from 7,000 to 369.000; generating 
capacity from 13,000 kilowatts to 754,000 kilowatts, and annuel kilo- 
watt-hours sold from 20,000,600 to 2,943,000,000.—V. 155, p. 699. 


Union Metal Manufacturing Co.—Delisting— 


The SEC announced Feb. 23 that it had granted the applicat‘on 
of company to withdraw its common stozk ‘no par) from !'sting and 
registration on the Cleveland Steck Exchange, effective March 2. 
The application stated, among other things, that there has been only 
a small amount of trad’ng in the security on the Cleveland Stock 
Exchange and that in the opin‘on of the management ihe over-the- 
counter markets will provide trad'ng fac’Lities if the stock is wth- 
drawn from listing and _ reg’strat’on. It further stated that the 
delisting would save the comnrany avprox’matelv $450 a year which 
represents the cost of independent certified public accountants’ serv- 
ices.—V. 154, p. 1633. 


Union Oil Co. of Calif.—Listing of Debentures— 

The New York Stock Exchange has authorized listing of $15.000 000 
3% debentures. due Jan. 1, 1967, which are issued and outstanding. 
—V. 155, p. 267. 


Union Potash & Chemical Co.—To Merge— 
See International Minerals & Chemical Co.—V. 155, p. 510, 


Union Premier Food Stores, Inc.—Sales Gain— 


Period End. Feb. 21— 1942—-4 Wks.—1941 1942-8 Wks.—1941 
Sales a $3,363,775 $2,576,123 $6,692,911 $4,892,950 

The comp2ny states that there are 75 stores now in operation com- 
pared with 72 for last year.—V. 155, p. 831. 


Union Twist Drill Co.—$1 Dividend— 


A dividend of $1 per share has been declared on the common stock, 
payable March 390 to holders of record March 20. A payment of like 
amount was paid in each of the four quarters of 1941. Compare 
V. 154, p. 1497. 


United Corp.—Declaration Filed With SEC— 


The SEC has announced that the corporation has filed a declara- 
tion under the Holding Compsnv Act regarding the proposed reduction 
of the stated value of its 2,488.712% shares of ontstanding $3 cumu- 
lative preference stock from $50 a share to $5.—V. 155, p. 831. 


United Dyewood Corp.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on 
account of accumulations on the 7% cumulative preferred stock, pay- 
able April 1 to holders of record March 6. This compares with $3.50 
per share paid on Dec. 20, last, and $1.75 per share on Oct. 1, last. 
The previous payment, $1.75 per share, was made on July 1, 1940.— 
V. 154, p. 1497. 


United Light & Power Co.—Directed To Pay Long- 
Term Debt in Dissolution Step—SEC Rules Company 
Not Bound To Pay 9% Premium on Debs. Redeemed— 


The Securities and Exchange Commission on Feb. 26 authorized and 
directed the company to pay off at par and accrued interest to May 1, 
1942, all its outstanding long-term debt consisting of three series of « 
debentures aggregating $15,093,800. Liquidation of this debt is a 
major step in the program for dissolution of the holding company, 
whose existence the SEC has held must be terminated under provisions 
of the Holding Company Act. 

In authorizing and directing payment of the debt the SEC overruled 
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contentions of certain debenture holders that the debt must be redeemed 
at a 9% premium. 

Although the indenture of the issues provides a call premium of 9“, 
the SEC said that United was under a congressional mandate to termi- 
mate its affairs and that the contract right of the debenture holders to 
receive more than principal and accrued interest thus was voided. . 

“The company’s lack of free choice to continue in business, making 
liquidation necessary, renders inapplicable the provision for redemption 
and payment of a redemption premium,’’ the Commission stated. [It 
added that nowhere in the debentures was there a contract right vested 
in the holders to receive more than par and accrued interest in those 
circumstances.—V. 155, p. 832. 


United Gas Improvement Co.—Weekly Output— 


The electric output fer the U. G. I. system companies for the 
week just closed and the figures for the same week last year are as 
_ follows; Week ending Feb. 21, 1942, 117,055,722 kwh.; same week last 
year, 104,365,341 kwh., an increase of 12,690,381 kwh., of 12.2% .— 
V. 155, p. 699, 832. 


United Paperboard Co. (& Subs.) —Earnings— 

6 Mos. End.— Nov. 29, "41 Nov. 30, '40 
Net sales $2,839,072 $1,612,069 
Costs and expenses___-. 2,429,636 1,537,478 


$409,436 $74,591 
12,989 21,451 


$422,425 $96,042 
47,482 51,469 
150,000 3,399 
32,382 16,299 


$192,561 $24,875 
$0.69 Nil 





Profit on operations __-_-_- 
Other income 





Total income 
Depreciation 
Federal income taxes.___._______--_- 
Other deductions _...._..-_-------- 





Net profit K 
*Earnings per share_-_-_-_- a 
*On 240,000 shares of common stock. 


Common Dividends Resumed— 

A dividend of 25 cents per share has been declared on the com- 
mon stock, par $10, payable March 16 to holders of record March 3. 
This is the first distribution to be made on this issue since May 27, 
1937, when a dividend of 30 cents per share was paid.—V. 154, p. 1385. 


United States Rubber Co. — Substitute Heels Made 


From Reclaimed Rubber— 

Use of crude rubber in heels for civilian use has been entirely halted 
to save 25,000 tons annually for military purposes, according to an 
announcement by the company, which adds that it will be able to 
produce a satisfactory substitute heel made entirely from reclaimed 

r. ; 

Machines have already been converted and a full line of heels made 
from this substance, which is obtained from the Nation’s used rubber 
articles, is now being manufactured, it was stated.—V. 155, p. 642. 


United States Steel Corp.—Subsidiary Moves Staff— 


Isthmian Steamship Co., a subsidiary, has moved its New York 
staff to new modern offices at 71 Broadway where the headquarters 
of the parent corporation are located, it was anno ed. 

The port employment offices of Isthmian togethef with the medical 
staff under the supervision of Dr. R. L. Beadles are located at 50 
Trinity Place, directly opposite the main office.—V. 155, p. 739. 


United States Sugar Corp.—Participating Dividend on 
New Prefererd Stock— 

The directors on Feb. 19 declared an initial quarterly dividend of 
40 cents per share and a participating dividend of 15 cents per share 
on the new series A 6.4% cumulative participating convertible stock, 
par $25, both payable March 10 to holders of record Feb. 27. This stock 
was offered to the common and $5 preferred stockholders of record 
Nov. 10, 1941. (See V. 154, p. 911.) 

The directors also declared a dividend of 15 cents per share on the 
common stock, par $1, payable March 10 to holders of record Feb. 27. 
This compares with 15 cents per sh. paid on this issue on June 27, last 
year, and 10 cents per share paid on March 17, 1941.—V. 154, p. 911. 


United States Tobacco Co.—Earnings— 


Calendar Years— 1941 1940 
Sales, less discounts, allowances & sales deducts. $19,088,404 $18,339,203 
Cost of goods sold, selling, admin. & gen. exps. 14,951,038 14,502,501 
Provision for depreciation and obsolescence____— 32,951 279,553 


$3,804,416 $3,557,149 
498,655 381,383 


$4,303,071 $3,938,532 
1,209,502 
42,236 











$3,275,183 
*+702,193 


$3,977,376 
163,102 
3,589,544 
1,831,400 
$2.08 


refunds of 


Net earnings __ SEE 
Non-recurring income __.__.__..___- 





$3,051,334 
163,102 
2,747,100 
1,831,400 


Total income for year 
Preferred dividends ___ = 
RC i aes 
Shares of common stock outstanding (no par) __ 
ar $1.58 
*No provision required for excess profits taxes. tNet 
Federal taxes for prior years, including interest thereon. 


Balance Sheet, Dec. 31 
1941 
-..-.. $6,334,895 
1 


3,383,805 
11,500,840 
1,049,319 
5,479,310 
600,039 


Assets— 

tReal estate, machinery and fixtures___ 
Trademarks, goodwill, etc._____- : 
lS TB rae : = ee 
Leaf manufacturing stocks, supplies, etc.._____ 
Accounts receivable, customers (net)_____ 

Marketable securities _ 4 
Capital stocks of other companies_____ 
Other notes and accounts receivable sera. 181,309 
Prepaid expenses _ ; ot AS a Se, LOSE 63,439 


~.-. $28,592,957 $28,008,584 


1940 
cer aaa 
3,821,864 
10,114,004 
811,396 
6,394,492 
600,039 
162,894 
65,246 





Total __ 

Liabilities- 
Preferred stock SS a $2,330,000 
*Common stock a ._. 14,943,700 
Accounts payable shee Grae ay 480,015 
Accrued taxes and exps., incl. Fed. inc. taxes 1,402,247 
General reserve see SS P 3,305,247 3,442,008 
Earned surplus i.) 6,131,749 5,990,616 


a tas be <ge ee ee. EEE ee .... $28,592,957 $28,008,584 
presente v 1,831,400 shares of no par value. +tAfter - 
tion of $2,312,917 in 1941 and $2,132,234 in 1940. — 


32-Cent Common Dividend— 

The directors on Feb. 18 declared a dividend of 32 cents per share 
on the common stock and the regular quarterly dividend of 4334 
cents per share on the preferred stock, both payable March 16 to 
holders of record March 2. Distributions of 32 cents per share were 
— on oie Seren, ack on March 15, June 16 and Sept. 15, last 
which were follow Vv a@ year-end dividend of 54 ; 5. 
Compare V. 154, p. 1272. ere ee ee ee 


$2,330,000 
14,943,700 
467,158 
835,101 





Universal Products Co., Inc.—Smaller Dividend— 


A dividend of 25 cents per share has been declared on the c 
stock, no par value, payable March 31 to holders of record March 18. 
Distributions were made in 1941 as follows: March 31, June 30 and 
Sept. 30, 40 cents each; and Dec. 22, 60 cents.—v. 152, p. 1146. 


Utah Power & Light Co.—Accumulated Dividends— 


The directors have declared a dividend of $1.75 per shar 
$7 cumulative preferred stock, and a dividend of $1.50 per anon v4 
the $6 cumulative preferred stock, both payable on account of accumu- 
lations on April 1 to holders of record March 2. Like amounts were 
Lg on —, e" Foy = ype on the $7 preferred stock on April 1 
amount to ? = per share and on the $6 preferre 7. 
share, it was stated.—V. 155, p. 161. . ake es 2 


Virginia Public Service Co. (& Subs.)—Earnings— 


Years End. Dec. 31-— 1941 1940 
Operating revenues—electric ..--~ $10,469,685 $8,861,383 
SRE Se SS, . 451,424 381,675 
Transportation—coach  - sitine senes LDbiahee <stbipripdiing 549,310 315,729 
Transportation—railway 298,395 252,929 
>. sabitivdwhicieks 301,267 212,611 


--- $12,070,080 $10,024,327 
: 4,227,477 3,524,306 
270,948 89,916 
653,318 551,622 


Gross operating revenues 
Operating expenses clic 
Electricity purchased for resale__- SR 
SI Nak os enews a cs csr con “ na SE 
Provision for retirement (depreciation of fixed 

capital) = 
Provision for taxes—Federal income _____- 

Federal excess profits._....__..__.-_- 

Other 


1,225,674 
397,432 


1,510.025 
550,632 
674,257 OS 

ESR Se re 953,033 842,651 





$3,392,725 
49.036 


$3,230,391 
41,181 
$3,271,572 $3.441,761 
1,748.066 1,760,150 
194.878 199,367 
20.008 23,722 
170.958 176,161 
34.645 35.323 

26 092 41,783 
Cr24.019 Cré64,188 
18,712 3,794 


Operating income __-_-_- 
Other income —_..._..__- 
Gross income we 
Interest on mortgage bonds. 
Interest on debentures__________ ‘ 
Interest on miscellaneous long-term debt ___- 
Amortization of debt discount and expense- 
Taxes assumed on interest___.______ oxieb 
Other interest charges------ " i 
Interest charged to construction __ 
Miscellaneous income deductions 


Net income - $1,082,233 $1,265,650 


—V. 154, p. 1601. 


Vultee Aircraft, Inc.—Listing of Stocks— 


The New York Stock Exchange has authorized the listing of 240,000 
outstanding shares of $1.25 cumulative convertible preferred stock 
(no par); 1,202,168 presently outstanding shares of commonstock 
(par $1); 600,000 additional shares of common stock, upon official 
notice of issuance thereof upon the conversion of 240,000 shares of 
$1.25 cumulative convertible preferred stock, and 37,500 additional 
shares of common stock, upon official notice of issuance thereof, 
pursuant to options heretofore granted and which may hereafter be 
granted to officers and employees, making the total number of shares, 
the listing for which is applied for 240,000 shares of preferred stock 
and 1,839,668 shares of common stock.—V. 155. p. 832. 


Wabash RR. Co.—Carloadings— 

Week Ended— Feb. 21.’'42 Jan. 24. '42 Feb. 22, '41 
Loaded locally : 5.773 6.130 5.414 
Received from connections-_ 10,479 12,240 10,428 


NS oe eo a didi 16.252 18,370 15.842 
For the week ended Feb. 14, 1942, a total of 17,028 cars were loaded. 
—V. 155, p. 832, 739. 





Valley Mold & Iron Corp.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per shore on the 
commen stock, payable March 2 to holders of record Feb. 20 Similar 
distributions were made each quarter during 1941 and. in addition, a 
year-end distribution of $4 per share was made on Dec. 26, last year. 
Compare V. 154, p. 1601. 


Waldorf System, Inc.—25-Cent Dividend— 


The directors on Feb. 24 declared a dividend of 25 cents per share 
on the common stock, payable April 1 to holders of record March 20. 
Distributions dvring 1941 were as follows: April 1, 20 cents and 
July 1, Oct. 1 and Dec. 20, 25 cents each (compare V. 154, p. 1272)— 
V. 155, p. 404. 


(S. D.) Warren Co.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, payable March 27 to holders of record March 18. This com- 
pares with $1 per share paid on Dec. 26, last, and 75 cents per 
share each ovarter from March 25, 1940 to and incl. Sept. 29, 1941.— 
V. 154, p. 1272. 


(The) Washington Water Power Co. (& Sub.)—Earns. 


Period End. Dec. 31— 1941—-Month—1940 1941—-12 Mos.—-1940 
Operating revenues $998,312 $1,053,487 $11,266,997 $11,551,152 


Oper. expenses, 
5,223,120 4,442.490 


direct taxes ___ a 
Prov. for Fed. inc. taxes 743,314 842,740 
7,353 


Provision for Federal 
excess profits taxes__ 
1,441,613 
1,106,975 


excl. 
401.146 
132,343 


7.353 
91,287 


354.544 
65,243 


Cr3,401 
111,772 


90,847 
$379,307 
2,161 
$381,468 
64,167 
1,371 


Cr2.401 
Other taxes “ 1,415,254 
Property retirement re- 


serve appropriations 1,094,169 


91,856 





$2,794,541 $3,709,981 


38,720 


$329,502 


Net oper. revennes 
1,917 


Other income inet) _ - 





$2,8%3.261 
770.000 
152,006 


2,424 


3,746,247 
770,000 
162,663 


$331,419 
64,167 
8,261 


Gross. income - 
Int. on mortgage bonds 
Other int. and deducts. 
Interest charged to con- 
struction—Cr. —.___- 155 
Net income - , $316,085 $262,992 
Dividends applic. to pref. stock for the period 


4,001 


$2,818,464 
622,518 





$1,913,679 
622,518 





Ralence $1,291,161 $2,196,146 


—V. 155, p. 162. 


Webster Coal & Coke Co.—Bonds Retired— 
See Clearfield Bituminous Coal Corp. above.—V. 128, p. 268. 


Welch Grape Juice Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $2.50, payable March 12 to holders of record 
Feb. 21. During 1941, the company mede the following cash dis- 
tributions: March 10 and June 20, 25 cents each; Aug. 30, 40 cents, 
and Der. 20, 25 cents. A 5% stock dividend was also paid on June 
30, 1941.—-V. 153, p. 853. 


Western Union Telegraph Co., Inc.—Earnings— 
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940 
$ $ $ $ 


Telegraph & cable oper- 

ating revenues M6 
EST ae ieee 
Depreciation and amort. 
All other maintenance__ 
Conducting operations. 
Relief departments and 

pensions .....- pak Sbsiies 
All other general and 

miscellane’s expenses_ 


99.704,353 
6.244.057 
8 205.988 
5.876.995 

59,875,879 


2,190,916 
2,021,618 


9,6%1.015 114.083,764 
628,194 6,680,314 
681.452 8.195.009 
454.159 6.448.291 

5,781,537 67,525,648 


180,411 2,273,613 
200,340 1.966.500 


11,999 587 
694.626 
698 492 
603.734 

6,725,439 


182,135 
168,740 





Net telegraph & cable 
oversting revenues 
Uncollectible operating 
revenues ae 
Taxes assignable to op- 
erations 


15,368,970 
398,817 
5.898,146 


9.072.007 
1,573,193 


10,645,200 


20,794,389 
396,691 
7,573,492 


12,824.26 
1,439,709 


14,263,915 
6.897.675 
7,366,240 


1,704,922 
38,524 
510,834 


1,155,544 
187,890 


1,343,454 
572,460 
770,994 


2,946,401 
EN 35.789 


1,083.351 


1,827.261 
25,775 


1,853,036 
566,070 


Net income __.___ sd, 286,966 
—V. 155, p.. 740. . . . 





Operatine income ___ 
Non-operating income__ 





Gross income 
Deductions from. gross 


income 7.023.619 





3,621,581 


Wellman Engineering Co.—10-Cent Dividend— 


A dividend of 10 cents per share has been declared on the common 
stock, no par value, payable April 1 to holders of record March. 16. 
A like amount was paid on Feb. 1, July 15 and Dec. 1, last year.— 
V. 154, p. 1272. 


Westinghouse Air Brake Co.—Annual Report—George 
A. Blackmore, Chairman, states in part: 

Result of Operations in 1941—Net sales for the calendar year totaled 
$54,938,631, tne largest single year volume in our ua.story, compared 
witn $32,513,454 in 1940, an increase of 69%. Net sales in 1939 
totaled $18,114,332, and in 1938 $14,153,415. 

Tne net protit for the year amounted to $6,058,635, which is 
equivalent to approximately $1.91 per snare compared w.th $1.76 per 
snare in 1940, or an increase of 8.52‘. 

Cur.sales price levels have remained stabilized while wages, mate- 
r.als, Overtime, taxes, and other iactors nave increased substantially, 
reducing the normal profit margin accordingly. Therefore, earnings of 
$1.91 per share in i¥41, comparable with the pre-depression years 
1928, 1929, and 1930, have been possible only because of the record 
volume of sales. 

European Companies—As previously reported, company for many 
years has held a substantial interest in associated companies in 
Italy, Germany and France. ‘These principal companies vwi valuable 
plant and equipment and have demonstrated ab.lity to operate at a 
profit under normal conditions. However, the convers.on vf dividends 
to United States funds has not been permitted in recent years; and 
in view of present uncertainties in respect to safety of physical plant 
we have written down these holdings to a nominal value as shown on 
the balance sheet. Your management will continue vio vake all known 
steps to protect our position and property rights in those countries 
pending the termination of hostilities. 

Taxes—-Federal, State and local taxes paid or to be paid by the 
company and its domestic subsid.aries chargeable against 1941 opera- 
tions amount to $11,385,227 compared witn $4,967,079 for ihe year 
1940. ‘These taxes compare w.th previous years as .ollows: 

1941 1940 1939 
Federal _--...-- $9,730,103 $3,743,109 $665,019 
IRIS ESSER AER 506,271 426,370 352,478 
Soc.al Secur.ty -—-.__-. 844,046 492,849 361,300 
Property i 297,724 293,473 268,862 
Miscellaneous  _~ 7,081 10,777 7,880 


TROT casiditerteinstn . $11,385,227 $4,967,079 $1,655,541 $1,212,634 
The following table shows corporate taxes on a per share and per 

employee bases: 
Per 


Share 
$0.38 
0.52 


1938 
$396,109 
191,754 
315,900 
305,334 
3,235 





Per 
Employee 
$222.30 
249.03 


Year— 
1938 __ - 


1939 _-_- ae 
A i ane ainsi taiseiele wipihasiens Biveraccaael 1.57 675.06 
pe et iia dais ial 3.59 1,071.95 


Employees—tThe following table shows the numbers of employees and 
amount of payrolls for the years indicated: 
Payrolls 

Employees at for 
Year-end ihe Year 
5,455 $8,049,890 
6,648 9,142,233 
1940- drat , 7,358 13,127,286 
1941_ vi 10,621 22,501,890 


Social security taxes for the benefit of employees paid Federal 
and State Governments by the company in respect 1.o 1941 payrolls 
amounted to $844,046, an average of $79.47 per employee. 

Group insurance in total amotint of $34,598,926 was 
Dec. 31,. 1941. 

Corporate Ownership—At Dec. 31, 1941, ownership of the company 
was vested in 23,561 stockholders hold.ng an average of 134 s..ares 
each. No individual holds as much as 1‘ of the total stock out- 
standing. At Dec. 31, 1941, stockholders outnumbered employees 
2.2 to 1. Stockholders at Dec. 31, 1940, totaled 22,612, and at Det. 
31, 1939, 22,274. Approximately 10’ of employees are also stock- 
holders of the company. 

War Work—From the beginning of hostilities in Europe plants have 
taken orders for defense materials commensurate with machinery and 
facilities then existent, and long before Pearl Harobr, in collaboration 
with the Navy and Army, had greatly enlarged such facilities as were 
previously available. We now have in production very extensive and 
important work for the war requirements of our armed services. To 
date we have received orders for war materials aggregating approxi- 
mately $16,000,000 and are now negotiating additional contracts. 

Consolidated Income Account for Calendar Years 

Calendar Years— 194 1940 1939 1938 
Gross sales $54,938,631 $32,513,454 $18,114,332 $14,153,415 
Cost of sales__ 39,552,640 24,221,661 15,996,145 13,473,263 
$15,385,991 $8,291,794 $2,118,187 $680,152 

1,928,945 1,594,497 1,649,407 1,511,300 


$17,314,936 $9,886,291 $3,767,595 $2,192,052 
399.709 268.670 841,101 


1,621,910 
733,296 357,134 
$2,765,629 $993,816 
1,575,500 388,590 


$605,226 


Year— 
1938__- 
1939 


in force at 





Net inc. from oper.__. 
Other income -._-._-- 





Gross income abs deu 
Income deductions 
Prov. for Federal and 


State income taxes 3,894,976 


$5,591,606 
5,550,486 


$41,120 $1,190,129 
3,172,111 


9,634,391 
$6,058,635 
5,550,487 


$508,148 





Net profit 


Divs. paid in cash- 


Surplus __- 
Shares of capital stock 

outstanding (no par) 
Earnings per share on 

capital stock ‘ $1.91 $1.76 $0.72 $0.32 

Note—Provision in the amount of $817,593 in 1941, $638,930 in 1940 
and $656,009 in 1939 for depreciation of holdings and equipment has 
been charged against earnings. 

Consolidated Balance Sheet, Dec. 31 

1941 1940 
$8,258,156 $15,340,596 
11,514,861 7,316,377 
11,514,031 5,431,662 

74,912 67,413 

575,999 262,624 
14,825,135 10,384,791 
4,026,466 1,719,489 
6,082,827 5,460,898 
8,584,634 9,891,885 


3,172,111 3,172,110 3,108,912 


Assets— 
Cash : i 
U. S. Government and other marketable securs. 
Notes and accounts receivable 
Accrued interest receivable 
Equity in uncompleted contracts not billed 
Inventories—at lower of cost or market 
Notes and accounts receivable not current 
Investments — ee 
tReal estate, plant and equipment. 
Patents (at nominal value) 


1 
Deferred charges (principally prepaid insurance) 953,585 


1 
393,827 


Total betes gp aiieae Ladi ---- $65,851,850 $56,829,321 


Liabilities— 
Accounts payable ; oS fll 
Advance billing and other charges to customers 

on uncompleted contracts__--__- ae S 
Accrued taxes, royalties, etc. 
Deferred credits to income_-_ . DR a 
Reserves for contingencies, workmen’s com- 

pensation, ete. _______-_- a me a a 
Minority int. in cap. stk. and surplus of subsid. 
*Capital stock ._...._ en erie Wee 
Earned surplus —_-- Pg a os 


$1,922,066 $1,253,502 
864,252 
4,783,261 
70,760 


1,679,308 
1,567 
34,893,218 
13,283,454 


1,675,935 
11,587,172 
262,846 


1,717,316 
1,696 
34,893,218 
13,791,602 


Total ..-..--- $65,851,850 $56,829,321 


*3,172,110 72/100 no par shares at stated value of $11 per share. 
*Less reserve of $10,706,247 in 1941 and 10,485,015 in 1940.—V. 155, 
p. 643. 





Weyerhaeuser Timber Co.—To Pay 25-Cent Dividend 


The directors on Feb. 23 declared a dividend of 25 cents per share 
on the no par value common stock, payable March 9 to holders of 
record March 5. During 1941, the following distributions were made: 
March 3, June 2 and Sept. 2, 50 cents each, and Nov. 29, $1.50.— 
V. 154, p. 1418. 


Youghiogheny Hydro-Electric Corp.—To Merge— 
See. Pennsylvania. Electric Co,—V.-122;: p.-2046,. ~~ , 














